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1L.OAN NO. 26972817

MORTGAGE

THIS MORTGAGE {"Securizy 'nstrument”) is givenon  JULY 31 , 1997
The morigagor is  RICARDO SiMis AND CHERYL SIMS, HIS WIFE, AS JOINT TENANTS

("Borrower").

This Security Instrument is given to PARKV/AY MORTGAGE, INC.

ITS SUCCESSORS AND/OR ASSIGNS ,
which is organized and existing under the laws of ('I)1E STATE OF NEW JERSEY , and whose
address is 999 PLAZA DR. STE 700

SCHAUMBURG, IL 60173 ("Lender”).
Borrawer owes Lender the principal sum of  FIFTY-EIGHT THOUSAND FIVE HUNDRED AND 06/100

Dolfars (U.S. §  58,500.00 ), This debt is evidenced by Borrova's note dated the same date as this Security Instrument
{"Note"), which provides for monthly payments, with the full debt, if ‘ot paid cartier, due and payable on AUGUST § .
2027 . This Security instrument secures lo Lender: (a) the repaymeni-ol the debt evidenced by the Note, with interest, and
al} rencwals, extensions and modifications of the Note; (b) the payment of ail ot'ser sims, with interest, advanced under paragraph
7 to protect the security of this Security Instrument; and (¢} the performance of Boziewer's covenants and agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgags, ‘grant and convey to Lender the following
described propenty locaied in - COOK Counly, Minois:

LOT 44 AND THE SOUTH )2 FEET OF LOT 45 IN BLOCK 181 IN HARVEY, BEING

A SUBDIVISION OF THE SOUTHEAST 1/4 OF THE EAST 1/2 OF THE SOUTHWEST
1/4 OF SECTION 7, TOWNSHIP 36 NORTH, RANGE, 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING SOUTH OF THE INDIAN BOUNDARY LINE, IN COOK
COUNTY, ILLINOIS.

TAX 1D# 29-07-409-049
which has the address of 14809 S. LINCOLN AVE
IStroen)
[Hinois 60426 {"Properly Address”™);
i2ip Codel
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TOGETHER WITH all the improvetnents now or hereafier ereeted on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property.  All replacements aed additions shall also be covered by this Security Instrument.
Al} of the foregoing is referred to in this Security Instrument as the "Property”,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right lo mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title 1o the Property against all claims and demands, sbject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforin covenants for national use and non-uniform covenams with limiied
variations by jurisdiction 1o constitute  uniform sceurity instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Imterest; Prepayment and Late Charges, Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Tuxes and Insurance. Subject to applicable law or 1o 2 written waiver by Lender, Borrower shall pay to
Lender on the day munthly paymenis are due under the Note, until the Note is paid in full, n sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a tien on the Property; (b) yearly leaschold payments
or ground rents on the Froperty, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any: (e} yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions ol paragrapl 8.'in leu of the payment of morigage insurance premiums, These items are ¢alled "Escrow Hems”.
Lender may, at any lime, collcerapd hold Funds in an amount not to exceed the maximum amount a tender for a federally related
mortgage loan may require for Borrower's escrow account under the federal Real Estate Settiement Procedures Act of 1974 as
amended from time 10 time, 12 U.S.Z0 § 2601 o seq, ("RESPA™), unless another law that applics to the Funds sets a lesser
amount, 1l so, Lender may, at any timy, collect and hold Funds in an amount not to exceed the lesser amounl, Lender may
estimaie the amount of Funds due on the vasis of current data ang reasonable estimates of expenditures of future Escrow ltems
or otherwise in accordance with applicable law,

The Funds shall be held in an institution whoseaeoosits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution} or in any Federnl Home Loan Bank. Lender shall apply the Funds to pay the Escrow
liems, Lender may not charge Borrower for holding antspplying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the tands and applicable law permits Lender to make such a charge,
However, Lender may require Borrower to pay » one-time charge for an independent real estate [ax reporting service used by
Lender in connection with this loan, unless applicable law provides atherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required 1o pay Botrower any interest of earnings on the Funds, Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower, without charge,
an annual accounting of the Funds, showing credits and debits to the Funds aud the purpose for which each debit to the Funds
was made, The Funds are pledged as additional security for all sums secured by this Security Instrument.

IT the Funds held by Lender exceed the amoums permitted to be held by appliceble law, Lendey shall account to Borrower
for the cxcess Funds in accordance with the requirements of applicable law. 1f the dmeunt of the Funds held by Lender at any
time is not sufficient 10 pay the Escrow lems when due, Lender may so notify Borrowet i/ writing, and, in such case Borrower
shall pay to Lender the ameount necessary to make up the deficiency. Borrower shall male un the deficiency in no more than
twelve monthly payments, ai Lender's sole diseretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly (efund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to tie-acguisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against +iar sums secured by this
Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all paymenis received by Lender-under paragraphs
| and 2 shall be applied: first, to any prepayment charges due under the Note; second, 1o amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Sccurity Instrument, and Ieasehold payments or ground rents, if any, Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time direetly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority aver this Security Insirument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
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by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
“enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 10
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice idemifying the lien. Borrower shall satisfy the lien or lake one or
more of the actions set forth above within 10 days of the giving of nolice.

5. Hazard or Property Insurance. Barrower shall keep the improvements now existing or hereafler erected on the Property
insured against 1oss by fire. hazards included within the term “extended coverage® and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the perieds that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described abave, Lender may, at Lender’s option, obtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shail be acceptable 1o Lender and shall include a standard mortgnge clause, Lender shall
have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lenet-and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged,if 21w restoration of repair is economically feasible and Lender’s security is not Jessened.  If the restoration
or repair is not econotiicaiy feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securiyy srement, whether or not then due, with any excess paid to Borrower, [If Borrower abandons the
Property, or does not answeir wahin 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, shen
Lender nay collect the insurancd proceeds. Lender may use the proceeds to repair or restore the Property or 1o pay sums secured
by this Security Instrument, wheiner or-not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwiae agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred4oin paragraphs 1 and 2 or change the amount of the payments. 1T under paragraph
21 the Property is acquired by Lender, Borcower's right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass to Leénderto the extent of the sums secured by this Security instrument immediately
prior lo the acquisition,

6. Occupancy, Preservation, Maintenance and Frotection of the Property; Borrowes’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property as Lorrewer’s principat residence within sixty days after the execution of
this Sccurity Instrument and shall continue to occupy the Propedyas Borrower's principal residence for at Jeast one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
cxtenuating circumstances cxist which are beyond Borrower’s control.” Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commil waste on the Property. /dcrrower shall be in default if any [orfeiture aclion or
proceeding, whether civil or criminal, is begun that in Lender’s goed ity judpment could result in forfeiture of the Propeny or
otherwise materially impair the licn created by this Security Instrument or Linder’s securily interest. Borrower may curc such
a default and reinstate, as provided in paragraph 18, by causing the action or proeseding Lo be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's interest in'vie Property or other material impairment
of the lien created by this Security Instrument or Lender's sceurity interest. Borrower shiii-also be in default if Borrower, during
the loan application process, gave materially falsc or inaccurate information or statements to'Lender (or failed to provide Lender
wilh any material information) in connection with the loan evidenced by the Note, including, bui-ant limited to, representations
concerning Borrower's occupancy of the Property as a principal residence, If this Security Instrumep? i=.on i leaschold, Borrower
shall comply with all the provisions of the leasc. |f Barrower acquires fee title to the Property, the leassunid and the fee title shall
not merge unless Lender agrees to the merger in writing,

7, Protection of Lender's Rights in the Property. IT Borrower fails to perform the covenants and wpreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to cnforee laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property, Lender’s actions may
include paying any sums secured by a fien which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys’ fees and entericg on the Propenty to make repairs, Although Lender may take action under this paragraph 7, Lender
does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become adkditional debt of Borrower secured by this Security
Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with inerest, upon notice {rom Lender to Borrower requesting payment,
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8. Mortgage Insurance, If Lender required mongage insurance as & condition of making the loan secured by this Security
"Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the
morizage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required 1o
obtain coverage substantially equivalent to the mortgage insurance previously in effect, a1 a cost substantially equivalent to the
cost 10 Borrower of the mortgage insurance previously in effect, from an aliernate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a stm equal to
one-lwelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased lo
be in effect. Lender will accept, use and retain these payments as  loss reserve in lieu of moripage insurance. Loss reserve
pwmwwmwnohwanmMmmeummndmenMmmmmummmwcwwmumUWmmmumdEHMpmm
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
nwpmemswmmmnomMmMnmwm@CMwmmcmeﬂmLonopmﬂmnnmswwwmumﬂﬂwanwmmlhrmmmme
insurance ends in zccordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall give
Borrower notice al the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condempation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation ot otiict. taking of any part of the Property, or for conveyance in licw of condemnation, are hereby assigned and
shall be paid to Lender:

In the event of o tosa tuing of the Property, the proceeds shall be applied to the sums sccured by this Seeurity Instrument,
whelher or not then du¢, witi ony excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property jmincrdiately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrumeny immediztely oclore the taking, unless Borrower and Lender otherwise agree in wriling, the sums secured
by this Security Instrument shall Be reduced by the amount of the proceeds muliplied by the following fraction: (a) the 10tal
amount of the sums secured immediately béfore the taking, divided by (b) the fair market value of the Property immediately before
the taking. Any balance shall be paid to Borrower, In the event of a partial 1aking of the Property in which the fair market value
ofchmmnymmmmmdyWENUwumMgmwmumnmemmmmofmcwmsmmmdmmmmmdthmlM1mm&uMws
Borrower and Lender otherwise agree in writing Or xigfess applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security lnstrument whether oz pobite sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or seltic a claim for damages, Borrower fails to respord to Lender within 30 days after the dite the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, €itkerto restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or aot then due,

Unless Lender and Borrower otherwise agree in writing, any apptization of proceeds 1o principal shall not extend or postpone
the due date of the monthly payments referred 1o in paragraphs | and 2. Or/change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not & Walver. Extension of (he time for payment or modification
of amontization of the sums secured by this Securily Instrument granted by Lerder to.any successor in interest of Borrower shall
not operaie to release the liability of the original Borrower or Borrower's successe:s.in interest. Lender shall not be required to
commence proceedings gainst any suceessor in interest or refuse to extend time for.payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest, Any forbearance by Lender in cxercising any right or remedy shall not be a waivet of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Linbility; Co-signers. The covenant. and’ agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to therevisions of paragraph 17.
Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Securliy, Instrument but does
not execute the Note: (n) is co-signing this Security Instrument only to morigage, grant and convey that Borzower’s interest in
the Property under the terms of this Securily Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to ¢xtend, modify, forbear or make any accommodatjons
with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan sccured by this Security [nstrument is subject to a law witich sets maximum loan charges,
and that law is finally interpreied so that the interest or other loan charges collected or to be collected in connection with the joan
mmmeWMMMHmMJMm(MmymmMMUM@wmuMWwwdwmcmmmmmmmywm@wﬂmmmywmc
permitted fimit; and (b) any sums already cotlected from Borrower which exceeded permitied limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. I a refund reduces principal, the reduction will be treated as a partial prepayment without any prepaymient charge
under the Note

age 4 o 8
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4. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
" it by Tirst class mail unless applicable law requires usc of another method, The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by nolice to Borrower.  Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

158, Governing Law; Scverability, This Security Instrument shalt be governed by federat law and ihe Jaw of the jurisdiction
in which the Property is located. In the event that any provision or clause of (his Security Instrument o the Note conflicts with
applicable law, such conflict shal! nol affect other provisions of this Security Instrument or the Note which can be given effect
withoul the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

6, Borrower’s Copy. Borrowcer shali be given one conformied copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower, [f all or any part of the Property or any interest in
it is sold or transferred (or it a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration.  The notice shall provide a period of not
fess than 30 days f-om he date the notice is delivered or mailed within which Borrower must pay all sums sectred by this Sccurity
Instrument. [f Borrow<r fails to pay these sums prior 10 the expiration of this period, Lender may invoke any remedies permitted
by this Sccurity Instruricn. withoul further notice or demand on Borrower.

18, Borrower's Righ? to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have enforcement
of this Security Instrument ar:continued at any time prior to the carlier of: (a) 5 days (or such other period as applicable law may
specifly for reinstatement) beforesai: of the Property pursuant to any power of salc conttined in this Sceurity Instrument; or (b)
cntry of a judgment enforeing thic Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
would be due under this Security instrumant and the Note as if no aceeleration had occurred: (b) cures any default of any other
cavenants or agreentents; (c) pays all ¢xrerats incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys’ fees; and (d) takes such ~ciion as Lender may reasonably require to assure that the lien of this Security
fnstrument shall continue unchanged. Upon einsiatement by Borrower, this Security Instrument and the obligations secured
hereby shalt remain fully effective as if no aceelersion bad occurred. However, this right to reinstate shall not apply in the case
of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. Tie-Nole or a partial interest in the Note (logether with this Security
Instrument) may be sold one or more times without prior notiecio Borrower, A sale may resull in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due Lnder the Note and this Security Instrument. There also may be onie
or more changes of the Loan Servicer unrelated to a safe of the oe. If there is a change of the Loan Servicer, Borrower will
be given writien notice of the change in accordance with parsgraph 14 above and applicable law. The notice will stae the name
and address of the new Loan Servicer and the address to which paymenis thould be made, The notice will also contain any other
information required by applicable law. :

20. Huzardous Substances. Borrower shali not cause or permit the-presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow rayore else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shal! pot apply 10 the presence, use, or starage on
the Property of small quantitics of Hazardous Substances that are generably recognized 10 be appropriate to normal residential uses
and to maintenance of the Property.,

Borrower shall promptly give Lender written notice of any investigation, claim, derand, fawsuit or other action by any
governmenial or regulatory agency or privale party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmentzi oy regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Boirewer shall prompily 1ake
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazaidous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammabte or toxic petroleum prodits, toxic pesticides
and herbicides, velatile solvents, materials containing asbestos or formaldehyde, and radioaclive malerials:  As used in this
paragraph 20, "Environmental Law" mecans federal laws and laws of the jurisdiction where the Property is located that relaie 1o
health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant ur agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notlce shall specify: (a) the default; (b) the action required to cure the defanlt:
(¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicinl proceeding and sale of the Property. The notice shall Further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
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existence of a default or any other defense of Borrower to scceleration and foreclosure, If the default is not cured on or

ane b of €

¥ "before the date specified in the notice, Lender at its option may require immedinte payment in full of all sums secured by

- / this Security Instrument without further demand and miay foreclose this Security Instroment by judicinl proceeding, Lender
17, shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
& limited to, reasonable attorneys’ fees and costs of title evidence.

oy 22. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall refeasc this Security Instrument
to Borrawer. Borrower shall pay any recordation costs,

} 23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

1 24, Riders to this Sccurity Instrument, It one or more riders are cxecuted by Borrower and recorded together with this
4 Security instrument, the covenants and agreements of each such rider shall be incorporated into and shal! amend and supplement
the covenants and agreements of this Security Instrument as it the rider(s) were a part of this Security Instrument, [Check
applicable box(es)|

Adjusiable Rate Rider D Condominium Rider [:, 1-4 Family Rider
[:] Gradoite Payment Rider D Planned Unit Develepment Rider D Biweckly Payment Rider
D Balloon Ridcr D Rate Improvement Rider D Second Home Rider

I::] Other(s) [specify)

BY SIGNING BELOW, Borrower ascepts and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) cxecuted by Borrower and-ecorded with i,

Witnesses: "

, :
Z M e (Seal)
I RICARDO SIMS -Borfower
Gltk g i, s
C{FRY';!S‘MS Barrowar
A (Scal)
-Dorrowor
A (Seal)
Barrowur

|Space Bolow This Line For Acknowladgment) a
STATE OF ILLINCIS, COOK , County sa:
9 l "

- ~ . N Loy .

I, _._Ja e s L : \> s k v , a Nolary Public in and for'sai-county and state,

do hereby certify that ~ RICARDO SIMS AND CHERYL SIMS, HIS WIFE, AS JOINT TENANTS

, personally known to me to be the same person(s) whose name(s)  ARE
subscribed to the foregoing instrument, appcnr?g efore_me this day in person, and acknowledged that  THEY
signed and delivered the said instrument as

A free and voluntary act, for the uscs and purposes therein set forth,

Given under my hand and official seal, this ~ 31ST day of JULY v 1997

ottt oot Suattos il St Y s - ' ,
L, mesASwoer o 7 /
‘*‘c?m'cmﬁ M7 COMMISSION EXPIRES | Q J T /{f_ L - P

)
!

5 SEAL opd saptumtar 13, 1998 i
B _&Wlm ..13_.._,__._ Notary Public

My Commission expir
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ADJUSTABLE RATE RIDER

{LIBOR 6 Munth Index (As Publistied T "Vhe Wall Street Journns) - Kute Cags)

LOAN NO, 26972813

TIIS ADJUSTABLE RATE RIDER is made this  318T  dey of JULY, 1997 .
anal 3s incorporaed into and shall be deemed to amemd ad supplemens the Movtgage, Deed of Trust or Secarily Deed (e
"Security lnstrument™) of the same date piven by the undersigned (thie "Boreawer™) to seense Borrower's Adjustable Rale Mok
{the "Nule") to
PARKWAY MULTGQAGE, INC,,

ITS SUCCESLOR2 AND/OR ASSIGNS

(the *Lender®) of the suie/date and covering the property described in the Seenrity Instrument and located al:

14809 8. LINCOLN AVE
HARVEY, IL 60426
[Mropeny Addiess)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY. PAYMENT, /TI NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE *7 SANY ONE TIME AND THE MANIMUM RATE 'VIE
BORROWER MUST PAY.

ADDETIONAL COYENANTS. In addition to the covenants pai-agreements made in the Seeurity lusisusient, Borrower
ind Letder further covenmnt and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Mote provides for an inftlal futerest rate of 10.4%0 v Yhe Noie provides for clynges in the interest
rate and the mosthly pay mieis, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A Change Dhites

The interest eate [ will pay may change on - AUGUST 5, 1999 ., mnwenfatdayevery  6th
tnostih thesealler. Each date on which my interest rate could change is called a "Change Date.”

(B Tae Index

Begimying with the first Change Date, my interest rate will be bused on an Index, The “ludex™ isqnt avirage of inteshank
oflered rates for 6 month U.S, dotlar-denominated deposils {n the London market ("LIBOR ™}, as publisned (n e Wall Streer
Joizrnal, The most recent Index Nigure available as uf the first business day of the month inmediately precedeng e montt in
which the Change Date oceurs is called the "Current Index, ™

If the fndex Is na Tonger availabie, the Note Hokder will choose o sew index thal s based upon comparalile Snfaeatial,
‘The Note Hobfer will give nw niotice of this choice,

(C) Calentation of Clisnges

Before caclr Clrange Baie, the Note Slolder will calewiate my snew interest rate by adding SIX AND ONE TENTH

percentnge poini(s) 6,100 % (o the Curremt Index. The Nete
Holder will then round e sesult of this addition to the neatest one-eighth of one percertage fofnt (0.125%). Subject 1o e
limits stated in Section 4{D) below, this rourded amount witl be iy new interest rate untlt the next Change Duse,

The Note Nolder will then determine the amount of the monthly gaymient thar would be suffiient 1o nepay the unpald
principal that T am expected to owe al the Change Date i full on the Matarity Date 2 my sew Interest rate in substantiolly eoual
paynients. The result of this cateulaion will be the new amount af my monthly payment,

{1 Limits on Inlerest Rute Changes

The interest rale T am required o pay at the frst Change Date will not be greater than 13.490 © %oor Jess
thiin 10.4990 %, ‘Therealler, my interest rale will never be increased or decteased on any single Chunge Oaie
hy mose than ONE percentage paint(sy
{ 1.000 %) Trom {he rale of Inerest | have been paying for the peceding 6 manths, My
interest rate witl never be greater than 16,490 %, nu fess than 10.488 %,

() Elfective Dute of Chinges

My new interest rate wil become effective on each Change Date, T witl pay the muvunt of my new manihly payment
begaming on the first monthly payment dae alfter the Change Dawe untd! the amount of my momthly payment changes aguin.

{¥) Nothee of Chinnpes

‘The Note Holder wilt deliver or mail fo me o notiee of any changes in my interest cale and the ameun of my wuishly
frayment before the effective date of any change. The netice will include Information required by law 10 be given me and aiso
the tefephone number of a person who will answer any guestion | may have regarding the notice,
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1%, TRANSEER OF THE PROPERTY OR A DENEFICIAL INTEREST IN BORROWER
Uniforin Covenant |7 of the Security Instrumendt is amended 1o remt ns follows:

‘Prunsfer of the Property o o Bencllckad Dterest in Burrower, 11 all or any part of the Property or any interest in it is
sold or trinsferredt (or 15 a benelichal inlerest in Borrower is sobd or transferred and Borrower is nod a natural person) witluaig
Lander's prior wrinen consent, Lender may, 3 3ts option, require imunediate payment in (ull of all sums secured by this Sceurity
Instrumett. However, this option shalk net be exercised by Lender if exercise is profibited by federal law as of the date of this
Security Instrament. Lender siso shall not exercise this oprion if: {n) Borrower causes 1o be submitied to Lender infurmation
tequired by Lender w evaluae the intewded transferee a5 il a new loan were being made to the transferee; and (b} Lemder
reasonably determines that Lender's security will aot be impaired by the toan assamption ond thar the risk ol a Breach of any
coveital of agreement In this Security Instruiment is acceptable 1o Lender,

To the extent peoited by applicable law, Lender way charge o reasonable fee as » condition to Lender's consew ty the
Joan pssusnplivn. Lender slsu may reguire the transferee W sign m assunprion agreement that is acceptable 1o Lewder amd thid
obligales the tansleree 1o keep all the promises and agreciments made in the Note and in this Securlty lostoument, Borrower will
continue to be ob¥iyated under the Note and this Sccueity Instrument unless Lender releases Borrower in writing,

IF Lender xevctoes the oplion (o require inmediate payment in full, Lender shall give Borrower notice of acceleration, The
notice shall provide period of not fess than 30 days frem the date the notice Is delivered or mailed within which Borrower must
pay sl sums secured by Shis Security Instrument. 1§ Boreower fails 10 pay these sums privr 1o the expiration of Lhis period,
Lender may invoke any ranedies permitted by this Security Instrument withaur further notice or demand on Borrower,

BY SIGNING BELOW, Zorjower accupts and agrees 1o the terms and covenants contabned in this Adjustable Rate Rider.
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LHERYL SL{[MS - Blorrags

_{Seal)

« fhwnmer

(Seal)

« theramser

MULTISIATE MUTS SRLE HATE KIDER « LISUW 6 300 INDEX (A PUBLISIED INTHE WALL STREET JOUVRNAL) + Slagle Fandly - FNSIA Baifwmm {ostinend
FRMIANY

Page 200 2




UNOFFICIAL COPY




