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THIS MORTGAGE {“Sazurily Instrument”) is giver on AUGUST 08
MICHAEL DGLAN AND MARY POLAN HIS WIFE, IN JOINT TENANCY

R [
~ T
{"Borrower"). Thﬁlﬁ:ugﬂyﬂlns%mem is given 1o

MELLON MORTGAGE COMPANY, A COLOPARO CORPORATION ,
which is crganized and existing undar'tha!aws of THE STATE OF COLORADC , angd whose address is
1775 SHERMAN STREET, SUITE 2300,

DENVER, COLCRADO 80203 ("L.ender"), Borrower cwes Lender the principal sum ot
ONE HUNDRED TWENTY FIVE THOUSAND AND 0’100

Doltars (U.S. § 125,000.00 ). This debt is“¢videnced by Borrower's nole dated the same dale as this
Security Instrument {("Wole"), which provides for moathiy payments, with the full debt, it not paid earlier, due
and payable on SEPTEMBER 01, 2012 This Security Inst:ument secures to Lender: {a) the repayment ol the
debt evidenced by the Note, with interest, and all renew2:g; extensions and modifications of the Note; (b) the
payment o} all other sums, wilth interast, advanced under paragraph 7 to protect the sacurily of this Security
Instrumant; and (c) the periormance of Borrower's covenanis o0 agreements under this Security Instrument
and the Note. For this purpose, Borrower does hgreby martguage, grant and canvey to Lender the following

describedfropen located jn  COCK County, lllinss:
SEE LEGAL DESCRIPTION ATTACHED HERETG AND MADE A PART HLRECF.

which has the addrass of 4565 N. SAPPHIRE DR.
[Sireel]
HOFFMAN ESTATES  inois 63010 {"Property Address");

(City] 1Zip Code)

TOGETHER WITH all the improvements now or hereafler eracted on the property, and ail easaments,
appurtenances, and fixtures now or herealter a part of the praparty. All replacements and additions shall also
be coverad by this Security Insirument. Al of the foregoing is referred to in this Secuiity Instrument as the
“Propernly.”

BORROWER COVENANTS that Barrower is lawfully seisad of the estate hereby conveyed and has the right
lo morlgage, grant and convey the Property and that the Property is unencumbered, except for gncumbrances
ol record. Borrower warrants and will detend generally the tille to the Property against &!) claims and ands,
subject to any encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis
- with limited variations by lurisdiction to constitute a uniform security instrument covering reat property.
#; UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

: 1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due
under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower
shall pay to Lender on the day monthly paymenis are due under the Note, until the Note is paid in full, a sum
("Funds”) for: {a) yearly taxes and assessments which may attain pricrity over this Security instrument as a
lien on the Property; (b} yearly leasehold payments or ground renis on the Property, if any: (c) yearly hazard or
properly insurance premiums; (d) yearly flood insurance premiums, if any; (e) yearly mortgage insurance
premiums, if any; and {I) any sums payable by Borrower to Lender, in accordance with the provisions o}
paragraph 8, in lisu of the payment of mortgage insurance premiums. These items are called "Escrow ltems.”
Lender may, at any time, collect and holg Funds in an amount not 10 exceed the maximum amount a lender for
a federally related mortgage loan may require for Borrower's escrow account under the federal Real Estate
Seltlement Procedures Act of 1974 as amended trom lime o time, 12 U.5.C. § 2601 ¢t seq. ("RESPA"), unless
another faw that anplies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold
: Funds in an amaunt not 1o exceed the lesser amount. Lender may sstimate the amount af Funds due on the
, basis of current dzia and reasonable estimates of expenditures of future Escrow Items o: otherwise in
accordance with applicahle law.

The Funds shall be k2lo in an institution whose deposits are insured by a fedaral agency, instrumentality, or
entity {including Lender, il Lender is such an instilution) or in any Federal Home L.oan Bank. Lender shall apply
the Funds to pay the Esciow itams. Lender may not charge Borrower for holding and applying the funds,
annually analyzing the escrow’ ccount, or verifying the Escrow Hems, unless Lender pays Borrower interest
on the Funds and applicable—aw permits Lender to make such a charge. However, Lender may require
Borrower to pay a one-time charge far-an independent real estate tax reporting service used by Lender in
connection with this loan, unless applicable jaw provides otherwise. Unless an agreement is made of
applicable law requires interest to be paia, Lender shail not be required 10 pay Borrower any interest or
garnings on the Funds. Borrower and Lenider may agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without riiarge, an annual accounting of the Funds, showing credits and :
debits to the Funds and the purpose for whict. casn debit to the Funds was made. The Funds are pladged as i
additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amoun's permitted to be held by applicable law, Lender shall
account 1o Borrower fof the excess Funds In accordance with the requirements of applicable law. if the amount
of the Funds held by Lender at any time Is not sufficient o pay the Escrow items when due, Lender may so
notify Borrowst in writing, and, in such case Barrower shailpay to Lender the amount necessary to make up
the deliciency. Borrower shall make up the deficiency in no‘msra than twelve monthly payments, at L.ender's
sole discretion.

Upon payment in full of all sums secured by this Security-instriiment, Lender sha!l promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender,
prior to the acquisition or sale of the Property, shall appiy any Funds Vieid by Lender at the time ol acquisition
or sale as a credit against the sums secured by this Security Insirument.

3. Application of Payments. Unless applicable law provides otherwise, ~it payments received by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepayment charges dua under the Note; second, to
amounts payable under paragraph 2; third, to interest due; fourth, io principel due; and last, to any late
charges due under the Note,

4. Charges; Lians, Borrowar shall pay all 1axes, assassments, charges, fines and !impositions altributable
to the Property which may attain priority over this Securily Instrument, and leaseheid uaymenis or ground
rents, it any, Borrower shall pay these obligations in the manner provided in paragraph 2, v if not paid In thal
manner, Borrower shall pay them on time directly lo the person owed payment. Borrower shal! cromptly furnish
to Lender all notices of amounts to be paid undar this paragraph. It Borrower makes these payments directly,
Borrower shall pramptly furnish to Lender receipts evidencing the payments.

Borrower shall promplly discharge any lien which has priority over this Security Instrument unless
Borrowe:: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable o
Lender; {b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender's opinion operale to prevent the enforcement of the lien; or (¢) secures from the halder oi
the lien an agreement satisiaclory ‘o Lender subordinaling the lien to this Security Instrument. If Lender
determines that any par of the Property Is subject o a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shali satisfy the lien or take one
or more of the actions set forth above within 10 days of the giving of natice.

5, Hazard or Property Insurance, Borrower shall keep the improvements now exisling or hereafler
grected on the Proparty insured against loss by fire, hazards inciuded within the term "axtended coverage” and
any other hazards, including tloods or flooding, for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the periods thal Lender requires. The Insurance carrier providing the
insurance shall be chosen by Borrowar subject to Lender's approval which shall not be urreasonably withheld.

it Borrower fails 1o maintain coverage described above, Lender may, at Lender's optign? obtain /;;’v/egr)eige s
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All insurance policies and renewals shall be acceplabie to Lender and shal include a stahdard mortgage

© 4 clause. Lender shall have the right to hold the policies and renewals. It Lender requires, Borrower shall
*F promptly give to Lender all receipls of paid premiums and renewal notices. In tha svent of loss, Borrower shall

Vi

give prompt nelice to ihe insurance carrier and Lendar. Lender may make prootf ol loss if not made promptly by

i Borrower,

b
:

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shaii be applied to restoration
or repair of the Property damaged, if the restoration or repalir is economically feasible and Lender's securily is
not lessened. Il the restaration or repalr s not economically leasible or Lender's security would be 1essened,
the Insurance proceeds shall be applied o the sums secured by this Security Instrument, whether or not then
due, with any excess paid to Borrower. if Borrower abandons the Properly, or does not answer within 30 days
a notice from Lender that the insurance carrier has oltered 1o seflle a claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds to repair or restore the Properly or to pay sums secured by
this Security instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
gxtend or postpone the due date of the monthly paymenis referred to in paragraphs 1 and 2 or change the
amount of the payments. il under paragraph 21 the Properly is acquired by Lender, Borrower's right to any
insurance poficies and praceeds resulting from damage 1o the Property prior to the acquisition shall pass to
Lender to the exientof the sums secured by this Security lastrumen) Immediateiy prior to the acquisition.

6. Occupancy, ~tzaetvation, Maintonance and Protection of the Property; Borrower's Loan Appfi-
catlon; Leaseholds. Porrower shall occupy, establish, and use the Properly as Borrower's principal
residence within sixty-day e afier the execution of this Security Instrument and shali continue to accupy the
Property as Borrower's piincinal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees In writing, ‘ahich consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's contral, Borrower shall not deslroy, damage or impair the
Properly, allow the Property to detericrate, or commit waste on the Property. Borrower shall be in defaull it any
forfeiture action or proceeding, whatiev civil or criminal, is begun that in Lender's good faith judgment could
result in forfelture of the Property or otherwise materially impair the lien created by this Security Instrument or
lLender's security interest. Borrower mav cure such a default and reinstate, as provided in paragraph 18, by
causing the action or proceeding 1o be acismissed with a ruling that, in Lender's good faith determination,
pracludes forfeilura of the Barrowser's interestinithe Property or other material impairment of the lien created
by this Security Instrument or Lender's securily ‘terest, Borrower shall also be in default if Borrower, during
the ioan application process, gave maierially falso or inaccurate information or statements 1o Lander (or failed
to provide Lender with any malerial information) in connaction with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower's tccupancy of the Property as a principal residence. {f
this Security Instrumeni is on a leasehold, Borrowsr spall comply with all the provisions of the lease. It
Borrower acquires fee title to the Property, the leasehoic aivi the fee title shall not merge unless Lender
agrees to the marger in writing.

7. Protection of Lender's Rights In the Property. |l Borrow=2r~ fails {0 perform the covenanis and
agreements contained in this Securlly Instrument, or thera (s a lege: pioceeding that may significantly affect
I ender’'s righis in the Properly (such as a procesding in bankruptcy, prokate, for condemnation or forfeiture or
10 enforce laws or regulations), than Lender may do and pay for whalevs? 's necessary to protec! the value of
the Property and L.endar's rights in the Property. Lender's actions may Includs paying any sums secured by a
llen which has priority over this Security Instrumeni, appearing in court, paylijrgasonable attorneys' fees and
entering on the Praperty to make repairs. Although Lender may take action undar this paragraph 7, Lender
daes not have {o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional deat.of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of payme:it.ihese amounts shall
bear interas! from the date of disbursement at the Note rale and shall be payable, wilis.intarest, upon notice
from Lender to Borrower requesting payment.

8. Morigage Insurance. !f Lender required martgage insurance as a condition ot making tve loan secured
by this Security instrument, Borrower shall pay the premiums required to maintain the morigage insurance in
gitect. If, for any reason, the martgage insurance coverage required by Lender lapses or ceases to be in eftect,
Borrower shall pay the premiums required to oblain coverage substantially gquivalent to the mortgage
insurance previously in effect, at a cost substantially equivalent to the cost lo Borrower of the mortgage
insurance previously in effect, from an alternate morigage insurer approved by Lender. If substantially
aquivalent morigage insurance coverage is not available, Borrower shall pay 1o Lender each month a sum
equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance
coverage lapsed or ceased 1o be in effect. Lender will accept, use and reain these payments as a loss reserve
in lieu of mortgage insurance. Loss reserve paymenis may no longer be required, at the oplion of Lender, if
monigage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
approved by Lender again becomes available and Is obtained. Borrower shall pay the premiums required 10
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement tor mortgage
insurance ends in accordance with any writien agreement between Berrower and Lender or applicable law,

9. Inspection. Lender or ils agent may make reasonabie enirigs upon and inspections ot the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the

inspection. %ﬂ(@ /7 4‘9\
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* 10. Condemnation. The proceeds of any award or claim lor damages, direct or consequeniial, in

{: connection with any condemnation or other taking of any part of the Property, or tor conveyance in lieu of
= condemnalion, are harpby assigned and shall be paid to Lender.

rar
1]

in the event of a lotal taking of the Properly, the proceeds shal! be applied to the sums secured by this
Security Instrument, whether ar not then due, with any excess paid lo Borrower. In the avent of a partial taking
of the Property in which the fair market value of the Property immediately before the taking is equal to or
greater than the amount of the sums secured by this Security instrument immedialely belore the laking, uniess
Borrower and Lender otherwise agree in wriling, 1he sums secured by this Security Instrument shall be
reduced by the amount of \he procesds mulliplied by the following fraction: (a) the total amount of the sums
secured Immaediately belore the taking, divided by (b) the fair market value of the Property immediately belore
the taking. Any bafance shall be paid to Borrower. In the event ot a partial taking of the Property in which the
fair markel value of the Property immadiately before the taking Is less than the amount of the sums secured
iImmedialsly before the 1aking, uniess Borrower and Lender otherwise agree in writing or unless applicable law
olherwise provides, the proceeds shalt be applied to the sums secured by this Security Instrument whether or
not the sums are then due.

It the Properly is abandonad by Borrower, ar if, after nolice by Lender to Borrower that the condemnoar offers
to make an award-ar setlie a claim for damages, Borrower fails lo respond 1o L.ender within 30 days afler the
date the nolicerz_jiven, Lender is authorized to collect and apply the proceeds, al its aption, either to
Bestoratlon or repal’ vl the Property or to the sums secured by this Security tnstrument, whether or not then

us,

Unless Lender and orrower otherwise agree in wriling, any application of proceeds lo principal shall not
extend or postpone the ¢ua date of the monthly payments referred to in paragraphs 1 and 2 or change the
amounl of such payments. _

11, Borrowar Not Releasad; Forbearance By Lender Not a Walver, Extension of the time for payment or
moditication of amortization o the. sums securad by this Security Instrument granted by Lender 1o any
succassor in interest of Borrower 51a/i oot operate lo release the labllity of the original Borrower or Borrower's
succeassors in interest. Lender shal' not be required to commence proceedings against any successor in
inerest or refuse to exlend time for payment or otherwise modify amoriization of the sums secured by this
Securlty Instrument by reason of any asrand made by the original Borrower or Borrower's successors in
imtarast, Any tarbearance by Lender In exergising any right or remedy shall npi be & waiver of or prectude the
oxercise of any righl or remedy.

12, Successors and Assigns Bound; Joint and Saveral Liabllity; Co-signers. The  covenants  and
agreements of his Security Instrument shall bind @nc benelit the successors and assigns of Lender and
Borrowsr, subject 1o the provisions of paragraph 17. Sorawer's covenants and agreements shall be joinl and
several. Any Borrower who co-signs this Security fastrunent but does not exaecute the Note: (a) is co-signing
this Security Instrument anly to morigage, grant and convay that Borrawer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obiigsted to pay the sums sacured by this Security
Instrument; and {c) agrees that Lender and any other Borrowe: may agree to extend, modity, torbear or make
any accommodations with regard to the terms of this Security instrumant or the Note without thal Borrower's
consen.

13. Loan Charges. |f the loan secured by this Sacurity Instrument is subject to a law which sets maximum
loan charges, and that law is finally interpreled so thai the interest or otiiez inan charges collectsd or 1o be
collectad in connection with the loan exceed the parmitted limits, then: (2, 2ny such loan charge shall be
raduced by the amoun! necessary to reduce the charge to the permilted .mii; and (b) any sums already
collacted Irem Borrower which excesded permitiad limits will be refunded to Booower. Lender may choose (o
make this relund by raducing the principal owed under the Note or by making a direc( payment to Borrower. If a
rei&md ir\edé;ces principal, the reduction will be freated as a partial prepayment without-any nrepayment charge
under the Note.

14, Notices. Any notice 10 Borrower provided for in this Security Instrument shail be‘given by delivering it
or by malling it by first class mail unless applicable law requires use of another methed, Tha notice shall be
direcied o the Property Address or any olher address Borrower designales by notice to Lenuer. Any notice 1o
Londer shall be given by first class mail to Lender's address stated herein or any other address Lender
designates by notice 1o Borrower. Any notice provided tor in this Security insirument shall be deemed to have
heen given to Borrowsar or Lender when given as provided in this paragraph.

16, (iovernhing Law; Severabllity, This Security Instrument shall be governed by lederal faw and the law
ol the jurisdiction in which the Propsrty is located. In the event thal any provision or clause of this Security
instrument or the Note conilicts with applicable law, such contiict shall not affect other provisions of this
Security Insirument or the Note which can be given slfect withou! the conflicting provision. Ta this end the
pravisions of this Security Instrumeni and the Note are declared o be severable. ‘

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

17. Transter of the Property or a Beneficlai interast in Borrower. !f all or any part of the Property or any
interest in il is soid or transferred {or if a beneficial interesl in Borrowaer is sold or transierred and Borrower is
not a natural person) without Lender's prior written consent, Lender may, at its option, require immediale
payment in full of al} sums secured by this Security Insicument. However, this option shall not be exercised by

Lender if exercise is prohibited by laderal law as of the dale of this Security Instrument,
ﬁ O &
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) Lender exercises this option, Lender shall give Borrower notice of acceleration. The natice shall provide a
period cf not less than 30 days trom the date the nolice is delivered or mailed within which Borrower mus! pay
all sums securad by this Security Instrumenl. }f Borrower fails 10 pay these sums prior to the expiration of this
per!iaod, Lender may invoke any remedies permilted by this Securily Insirument without further notice or demand
on Borrower,

18. Barrower's Right to Reinstate. If Borrower meels cortain conditions, Borrawer shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or stich
other period as applicable law may specity tor reinstatement) before sale of the Property pursuant to any power
of sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Security [nstrument.
Those condilions are that Borrower: (a) pays Lender all sums which then would be due under this Security
{nstrument and the Noie as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; (¢) pays ali axpenses incurred in entorcing this Security {nstrument, including, but not limited to,
reasonable attorneys' faes; and {d) takes such action as Lender may reasonably require 10 assura that the Hen
of this Security Instrument, Lender's rights in the Property and Borrower's obligation lo pay the sums secured
by this Security Instrument shali continue unchanged. Upon reinsiatement by Borrower, this Security
Instrument and the obligations secured hereby shaii remain fuily effective as it no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleralion under paragraph 17.

18. Sale of ¥ate; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instrument;-may be sold one or more times withou! prior notice to Borrower. A sale may resuli in a
change in the enlity (krown as the "Loan Servicer”) that collacis monthiy payments due under the Nole and this
Security Instrument. 1her2 alsc may be one or more changes of the Loan Servicer unrelated to a sale of the
Note. It there is a change of the Loan Servicer, Borrower will be given writlen notice of the change in
accordance with paragrapii Y4 2hove and applicable law. The notice wilt state the name and address of the new
Loan Servicer and lhe address to which payments should be made. The notice will also cenlain any other
information required by applicauvie law.

20. Hazardous Substiances. Gor'ower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or In the Property. Borrower shall not do, nor allow anyone eise to do.
anything altecling the Properly that is in/vialation of any Environmental Law. The preceding two sentances shall
not apply to the prasence, use, or storage-on-the Property of small quantilies of Hazardous Substances that are
generally recognized to be appropriale 1o ncrrislresidential uses and to maintenance of the Property.

Barrowsr shall promptly give Lender wriltar’ rnotice of any invastigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or privale party invelving the Property and any Hazardous
Substance or Environmantal Law of which Borrower nas actual knowledge. If Borrower learns, or is nolified by
any governmental or regulatory authority, thal any remp«al or other remediation of any Hazardous Substance
altecting the Proparty is nacessary, Borrower shall proraripy 1ake all necessary remedial actions in accordance
with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" aie tanse substances detined as loxic or hazardous
substances by Environmental Law and the following substances. gasoline, kerosens, other {lammable or toxic
petroleum products, toxic pesticides and harbicides, volatilc solvents, materials containing asbestos or
formaldehyde, and radioactive materials. As used in this paragrapli 20, *Environmental Law" means lederal
laws and laws of the furisdiction where the Properly is located that re'a!2 to heaith, salely or environmental
protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenani and raree as follows:

21, Acceleration; Remedies. Lender shaill give nhotice to Borrower [rior to acceleration following
Barrower's breach of any covenant or agreement [n this Security ins'rument (but not prior to
acceloration under paragraph 17 unless applicable law provides otherwise). The nutice shall specify: (a)
the default; {b) the action required to cure the detfault; (c) a date, not less than J0.unys from the date the
notice Is given to Borrawer, by which the default must be cured; and (d} that fallurz tu cure the default
oh or before the date specified in the notice may result In acceleration of the suirs secured by this
Securlty Instrumen{ and sale of the Properly. The notice shall further inform Borrowe:. of the right to
relnstate aller acceleration and the right to assert In the foreclosure proceeding the noi-existence of a
default or ahy other defense of Borrower to acceleration and forclosure, If the default is not cured on or
hetore the date specified In the notice, Lender at lts option may require immediate payment in tull of ail
sums secured by this Securlly Instrument without turther demand and may foreclose this Security
instrument by judiclal proceeding. Lender shall be entitlod to collect all expenses incurred in pursuing
the romedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and

costs of title evidence.
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i 22. Release. Upon payment of all sums secured by this Security Insirument, Lender shall release this
’ Securily Instrument without charge to Borrower. Barrowar shall pay any recordation costs.

23. Walver of Homestead. Borrower walvas all right of homesiead exemption in the Proparty.

24. Rlders to this Security Instrument. If one or more riders are executed by Borrowsr and recorded
together with this Security Instrument, the covenants and agreements of each such rider shail be incorporated
4, Into and shalt amend and supplemsnt the covananls and agreemenis of this Security tnsirument as if the
w1 ridet(s) were a part of this Securily instrument. [Chack applicable box(es)]

"] Adjusiable Rate Rider (| Condominium Rider [T} 1-4 Family Rider

[7] Graduated Payment Rider %x] Planned Unil Davelopmeni Rider |7} Biweekly Payment Rider
7] Balloon Rider (] Rate Improvement Rider ] Second Homa Hider

|) Othar{s) [specily]

;’;«.‘ B

e ]
et

BY SIGNING BELOW, Borrower accepts and agrees fo the {erms and covenanis contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with .

Wilnesses:
) Jl// M /M&../ (Seal)
“MICHAEL DOLAN -Barrower
%Q’V( /Qd?pafr.,_ (Seal)
MARY D&LAN -Borrower
N\ (Seal)
-Borrower
{Seal}
-Borrower
|8paco Below Thia Line For Acknowledgment] —=— ———

STATE OF ILLINCIS P COOK Couniy ss:

| T L rptetonereeas , & Notary Public in and ta’ said county and state

do hereby certify that MICHAEL DOLAN AND MARY DOLAN /. Hufu

~parsanally known
to me to be the same person(s} whose name(s) ARE subscribed to the foregaing instrument, appeared
before me this day in person, and acknowledged that THEY signad and delivered the said instrument as THEIR
free and valumtary act, for the tises and purposes therein set torih.

Given under my hand and officlal sea), this  08TH day of AUGUET , 1397
My commission expires: A(\ 4 7
. A
‘97‘ 3 d’_ ) y(? /Z.sz}. AleEs ﬁé«é’ﬂzﬁ-ﬁ/

Notary Public

OFFICIAL SEAL
DEANNA GLANS

This Instrument was prepared by:
MELLON MORTGAGE COMPANY
P, O. BOX 4883 NOTARY PUBLIC, STATE OF ILLINOIS

HOUSTON, TEXAS 77210 MY COMIRCINN CXAVES:Q2/28/08
v
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LOT 241 IN CASTLEFORD UNIT NUMBER ), BEING A SUBDIVISION OF PART OF HOWIE IN
THE HILLS UNIT ONE AND HOWIE IN THE HILLS UNIT TWD IN THE NORTHWEST 1/4 OF
SECTION 19, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TG THE PLAT OF RESUBDIVISION RECORDED JULY 15, 1987 AS DOCUMENT
NUMBER £73913068, IN COOK COUNTY, ILLINOIS.

PTN: 02-19-143-008
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THIS PLANNED UNIT DEVELOPMENT RIDER is made this 08TH day of AUGUST ,1997  and is
incarporaled inlo and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed
(the "Security Instrumeni”) of lhe same dale, given by the undersigned {the "Borrower") to secure Borrower's
Mote o MELLON MORTGAGE COMPANY, A COLORADO CORPORATION
{the"Lender") ¢f lhe same dale and covering the Properly described In the Security Instrument and located at:
4565 N. SAPPHIRE DR,, HOFFMAN ESTATES, ILLINOIS 60010

(Property Agdress|

The Preperty includes, but is not limited to, a parce! of tand improved with a dwefling, together with other such
parceis and certain common areas and facilities, as described in THE RECORDED DECLARATIONS CF
COVENANTS, CONDITIONS & RESTRICTIONS (the "Daciaration®). The Property is a part of a planned unit
dovelopmen! known as HEARTHSTONE/CASTLEFORD

{Namo of Ptannad Unk Davolopment]
(the "PUD"). The Property also includes Borrower's interast in the homeowners association or equivalent entily
owning or managing the common areas and tacilities of the PUD (the "Owners Assoclalion”) and the uses,
benefits and pruceads of Borrower's interest.

PUD COVENANTZ, In addition to the covenants and ayreemenmts made in the Security Instrument, Borrower
and Lender furiher :0r enant and agree as foliows:

A, PUD Obligationz, - Rorrower shall perfarm ali of Borrower's obligations under the PUD's Constituent
Documents. The "Constitucrt Documents" are the: (i} Declaration; (ii) articles of incerporation, frust instrument
or any equivalent dosument-which creates the Qwners Association; and (il) any by-laws or other rules or
regutations of the Owners Arcoclation. Borrower shall promptly pay, when due, all dues and assessments
impesed pursuant to the Constituen! Dacuments,

B. Hazard Insurance. So long 2z the Owners Association mainfains, with a generally accepted insurance
carrier, a "master" or "blanke!” policy iasuring the Property which is satisfactory 1o Lender and which provides
insurance covarage in the amounts, for tile'pariods, and against the hazards Lender requires, including fire and
hazards included within the term "extended crverage,” then:

{i) Lender waives the provision in Uniform Zgvenant 2 for the monthly payment lo Lender ol the yearly
premium installmants for hazard insurance on the Pruparty; and

(il Borrower's obligation under Unitorm Covenant 5.lo.maintain hazard insurance coverage on {he Property Is
deemed satistied to the extent that the required coverage s provided by the Cwners Association policy.

Borrower shall give Lender prompt notice of any lapse in.reguired hazard insurance coverage provided by the
master or blanket policy.

In the event of a distribution ot hazard Insurance proceeds in/licy of restoration or repair following a loss to
the Properly, or to common areas and facilllies of the PUD, any proveeds payable to Borrower are hereby
assigned and shall be paid to Lender. Lender shall apply the procecds to the sums secured by the Security
Instrument, with any excess paid to Borrower,

C. Public Liability Insurance. Borrower shall take such aclions as mav ne reasonable {o insure ihat the
Ownars Assoclation maintains a public liabllity insurance policy acceplabls ip-form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct ¢r consequential, payable to
Borrower In connaclion with any condemnation or other taking of all or any part of the Fregarly or the common
areas and lacilities of the PUD, or tor any conveyanace in lieu of condemnation, are herekv-assigned and shall
be paid to Lender. Such proceeds shall be applled by Lender to the sums secured by the Secusity Instrument as
provided in Unitorm Covenant 10,

E.Lender's Prior Consent. Borrower shall not, excep! alter nolice to Lender and with Lender's prior
wrillen consent, either partition or subdivide the Property or gonsent 10:

(i) the abandanment ar termination o! the PLUD, excep! lor abandonmant or termination required by law in the
case of substaniial destruction by fire or other casually or in the case of a taking by condemnation or eminent

domain:
(Il) any amendment to any provision of the "Constituent Documents” if the provision is for the express benelit

of Lender,
(i}i) termination of professional management and assumption of sell-management of the Qwners Association;

or
{iv) any action which would have the effact of rendering the public liability insurance coverage maintained by

the Owners Assoclation unacceptable to Lender.
N

MULTISTATE PUD RIDER - Single Family - Fannle MaefFraddie Mac UNIFORM INSTRUMENT Form 3150 9/90
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"' F. Remedles. It Borrower does ot pay PU
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dues and assessments when due, then Lendsr may pay them,

Any amounts disbursed by Lender under this paragraph F shall became additional debt of Barrower secured by
the Security Instrumem. Unless Borrawar and Lender agree o other terms of payment, these amounts shall
bear interest from the date of disbursement at the Nole rate and shall be payable, with interest, upon nofice

from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

/@I%%@MM - (Seal)

EL DOLAN -Borrower

/ﬁf Ceef /(@,égr_, (Seal)

MARY QﬁLAN -Borrowar

(Seal)

-Botrower

(Seal)

-Borrowar

Ao . e Fugye 2 0f2
& "w‘ & i’t'!?;j i

6

sy

it

19
rb -
e




>
Qo
O
O
—
<
O
LL
| LL
| O
Z
| O




