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Prepared by: 'ERRT BARBER
LT]QJ“ BANC ONE MORTGAGE CORPORALION
132 B. WASHINGTON ST, SUTTE INL1-1030

O}f}(}]‘:ﬁl INDTANAPRIIS, IN@6d0% 46204
. T LOAN #59092694

S MORTGAGE PINE 04=03=101=~110

THIS MORTGAGE ("Security Instrument™ s siven on August M. 1995 . The morigagor is

MARY € PERRIN, AN UNMARRTED WOMAN
("Borrower®), This Security Instrument is glven o DESTON JORTGACEH

which is organlzed and existing under the lews of — THE STATE OF TLL(M018 » and whost
address s 1822 RLDGE ROAD

BVANSTON, 11 6020( ("Lender™y. Rorrower owes Lender the principat sut of

One Hundred Fifey Thousand and Nofl0{ ememmammmnmwmnn.. e ettt e o i i

) _ Dolwr (US. $ 150,000,00 13

This debt s evidenced by Dorrower's noie dated the sime dute ns fitls Security Tstrament {"Note"), which provides for

monthiy paywients, with the full debt, If not paid earlier, due and payable on  Saptember 1, 2025 .

This Security Instrument sceures fo Lendar: () the repayment of the debt evidenced by the Nole, with interest, and all rencwals,

extensions and modifieations of the Note; (b) the payment of al! other sums, with interest, advanced under paragraph 7 (o

protect the security of thls Securly Instrument; and () the perfortiance of Horeower's covenants pgreements under this

Securlty Insteiment and the Note, For this purpose, Borrower docs hereby mortgage, grant and convey wo.snder the following

described property loented in COOK Counly, Winols:

PARCEL L:  SUBLOT 90 OF LOT A OF OMIIMA NORTHBROOK, BEING A SUBDIVISION OF PART OF
TRE NORTHEAST [/4 OF THE NORTUWEST 1/4 OF SECTTON 3, TOWNSHTE 42 NORTH, RANGE 12,
BAST OF THE THIRD PRINCIPAL MERIDIAN, TN COOR COUNTY, LLLINOILS,

PARCEL 21 EASEMENTS FOR INGRESS AND UORESS CONTAINED IN DECLARATION OF COMMON
OWNERSHIP AND OF BASEMENTS, RESTRICUTONS, COVENANTS AND BYLAWS FOR "MK COURTS OF
1 ? My IR 2 OBY A% WMENT 89085003, .
NOKTHBROOK RECORDED PRBRUARY 24, 1989 AS DOGUNENT 89085003 o Comration
Lawyers Title {nsuranc
PLN NO,  04~03-101~110 .

which has the address of 54 AvON ROAD NORTHBROOK {Street, Cityl,
linoly Moobi {Zip Code] ("Property Address*);
vigli
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TOGETHER WITH alllﬂJcilu\plonEmE;rl hec;fxleﬁelﬁ' onge:pgp?nlf)aninm casements, appurtenances, and
(ixtures now or hereafler a pant of the property. All replacements and additions shall also be covered by this Security
Insirument. All of the foregoing is referred to in this Security Instrument as ihe *Propeny. '

BORROWER COVENANTS that Borrawer is lawfully seised of the csiaie hereby conveyed and has the right 10 mortgage,
grant and cenvey the Property and that the Propenty is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title (o the Propenty against all claims and demands, subject 0 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constintte a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and inserest on the debt evidenced by the Note and any prepayment and Jate charges due under the Noie,

- 2. Funds for Taxes and Insurance, Subjeci (o applicable law or t0 a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {"Funds™) for: (2) yearly raxes
and assessments which may atiain priority over this Security Instrument as a lien on the Propenty; (b) yearly leasehiold payments
or ground renis on the Propeny, i any; (c) yearly hazard or propenty insurance premivms; (d) yearly fiood insurance premiums,
if'any; (e} yearly riorigage insurance premiums, if any; and ({) any sumis pavable by Borrower to Lender, in accordance with
the provisions of paragiaph 8, in lieu of the payment of mortgage insurance premiuvtns. These itemns are called “Escrow liems. ™
Lender may, at any tire, collect and hold Funds in an amount not to exceed the maximum amouni a Jender for a federatly
related morigage loan may reguire for Borrower's escrow account under the federal Real Estate Settiement Procedures Act of
1974 as amended (rom time (3 e, 12 U.8.C. Section 2601 o seq. (*RESPA*), unless anotier law that applies to the Funds
seéts a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the fesser amount.
Lender may esiimaie the amount of Funds due on the basis of current data and reasonable estimates of espenditures of future
Escrow liems or otherwise in accordaner w'th applicable Jaw.

The Funds shall be held in an instiiation whose deposits are insured by a federal agency, instrumentality, or emity
{including Lender, il Lender is such an insiiution)ier in any Federal Home Loan Bank, Lender shall apply the Funds to pay the
Esvrow liems. Lender may not charge Borrower Tor iroiding and applying the Funds, annually analyzing the 2scrow account, or
verifying the Escrow ltems, unless Lender pays Borrrwer interest on the Funds and appiicable law permits Lender to make suci
i charge. However, Lender may require Barrower to p2;-a one-time charge for an tndependent real estale 1ax reporting service
used. by Lender In connection with this Toan, unless applicaile law provides otherwise. Unless an agreement is made or
applicable law requires intereat 10 be pald, Lender shall nol ve reauired to pay Berrower any interest or camings on the Fuads.
Borrower and Lender may agree in writing, however, that intereet chall be paid on the Funds. Lender shal) give to Borrewer,
without charge, an annual accounting of the Funds, showing creaits 224 debits to the Funds and the purpose for which cach
debit to the Funds was made, The Funds are pledged as additional seeurity Jor al) sums secured by this Security Instrument.

{f the Funds held by Lender exceed the amounts permitied to be heid oy applicable law, Leader shall account to Bosrower
{or the cxeess Funds in secordance with the requirementz of appicable law. }nie amoun: of the Funds held by Lender at any
time is not sufficleni ta pay the Escrow Jtems when due, Lender may so notify 2errswer in writing, and, in such case Borrower
shall pay to Lender the amouni necessary to make up the deficiency. Borrower sittii nake up the deficiency in 1o more than
twelve monthly paymenls, at Lender's sole discretion.

Upen payment in ful) of ali sums secured by this Security Instrument, Lender shali scompily refund to Borrower any
Funds held by Lender. if, under paragraph 21, Lender shall acquire or sell the Propenty, Lend:r, prior 1o the aequisition or sile
of the Property, shall apply any Funds held by Lender at the time of acquisition or salv as a ciedit against the sums secured by
this Security Instrument,

3. Application of Payments. Unless applicable Jaw provides otherwise, all payments received by Linder under paragraphs
| and 2 shall be applied: first, 10 any prepayment charges due under the Noiz: second, to amounts payaviz wader paragragh &
third, 1o interest due; fourth, (o principal due; and iast, 10 any late charges due under the Note.

4, Charges; Liens. Borrower shal] pay all 1axes, assessmenis, charges, (ines and impositions aitributable to the Propeny
which may attain priority over this Security Instrument, and leaschold payments or greund reats, if any. Borrowes shall pay
these chligatlons in the manner provided in paragraph 2, or if nat paid in that manner, Borrower shall pay them on time directly
to the person owed puymnent. Borrower shatl prompily furnish to Lender all notices of amounts to be paid under this paragraph.
If Barrowar makes these payments directly, Borrower shall promptly fumish 1o Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which hag priority over this Security Instrument unless Borrower: (a) agrees 1
wriiing to the payment of the obligation secured by the lien in a manney accepiable to Lender; (b) contests in good faith the ien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate 10 prevent the
enforcement of the lien: or {c) secures from the holder of the tien an agrecment satisfactury to Lender subordinatng the lien o

this Security Instrument. [T Lender determines that any part of the Property is subject to a lien which may attain priori/!/;e :‘D
o m.\u:_"[{;__
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PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is mule this 1404, duy of 4y st .
1995 s is incorporated into and shall be deemed 1o amend and supptement the Iﬁn[“gugc. Deed of
Trust or Seeurity  Deed the  Security  osteument™ ) of e same dates given hy the undersigned {the
“Borrower™) to secure Borrower's Note 10 peatan MORTGAGY

{the "Lender'')
of the sume date and covering the Propenty deseribed in the Seeurity Instrament and - Tocated

34 aYON ROAD, NORTHBRDOK, TLLINOIS 60062

[Propeny Adiress)
The Pﬁmcrly inehidica <o 15 not limited o, w pureel of land impravesd witla dwelling, together with other wieh
pareels urid ceruin conmparens and Tacilities, as deseribed I ppE PECLARATION OF COVENANTS,
CONDITIONS, AND RECTRYCITONS OF RECORD {the ** Declaration™),
Tlus Propesty is a part of & panneelanit development known ns
OPTIMA NORTHIROOK

INpa of Paained Uit Deselopment|
(the "PUD™), The Propenty wlso inelides Borrower's interest iy the homeowners association or equivalent
entity owning or maaaging the common arzas and facilities of the PUD tthe " Owners Assoertion™) sind the uses,
benelits and proceeds of Borrower's iderest.,

PUD COVENANTS. I addition o thecovenams and agreements made in the Seeurity listument,
Borrower and Lender funher covenum and aeree as {vitovs:

A PUD Obligations, Botrower shudl perforor @l oF Barrower's obligations wnder the PUD's Constituent
Documents. The “*Constituent Documents™ are they () Reciiution: Giy armicles ol ingoepuration, rust instrient
or any eguivalent doeument  wiich ereates the Owners Assecintion: and il aay by-laws or wther miles or
repulntions of the Owners Associntion, Bocrower shall promptiypzy . when due, all dues and assessments imposed
purstiuit to the Constituent Documents,

B, Huenrd Insuranee, So long as the Owners Assovintion sintuns, with o generilly aceepled insuranee
carvier, o master’ or “hlanket' pulicy insuring the Property which is satisdactory o Leader and which provides
insurance coverage in the amounts, for the perivds, and againat the hazneds Vender requires, ineluding fire and
hazards included within the term “estended coverage,” then:

(Y Lender waives the provision in Uniform Covenant 2 (or the mondly-payment to Lender of the
vearly premium insipllments for hazard insurance on the Property: and

() Borrower's obligation under Uniform Covenat 3 1o waintain bazard. inshranee coverage on
the Property s deemed sausied o the extent that the required coverage is provided by the Svaers Association
poticy.

Borrower siull give Lender prompt notice of any lapse in required hazard insurance coverage gicovided by
the master or blunket policy.

In the event ol a distribution of huzard insurance proceeds in fiew o restoration or repair following a1 loss 10
the Property, ar to contimon areas and Jacilities of the PUD, any proceeds puvable 10 Borrower are hereby
assigned and shall be paid to Lender, Lender shull apply the proceeds 1o the sums secured by the Seeurity
[nstrument, with any excess paid to Borrower.

C. Public Linblity Insurance, Borrower shull ke such actions as may be reasonable 1o insure thiw the
Owners  Associntion maintaing u public Nability tosurance peliey aecepable in form, amount, and extent of
caverage o Lender,

MULTISTATE PUD RIDER - Singlo Fumily - Fannle MoniFratldie Mne UNIFORM INSTRUMENT Form 3160 9/90
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oblain coverage substantlally LJVN ch%r&g] l@llALﬂlﬁ@@. It:u) chubs(muimly equivelent 1o the

+ tost to Borrower of the mortgage insurance previously In offect, from an abiernrte morgage tusteer approved by Lender. I
-} substantinlly equivalent mortgage insurance covernge is not avaliable, Borrower stiall pay to Lender each month & sum equal to
7 one-twelfth of the yenrly morigage insurance premium being paid by Borrower when the lnsurance caverage lapsed or censed to
., be in elfect, Lender wiil accept, use tnd retain these payments as a loss reserve tn liew of morgage insurance, Loss reserve
') payments may o longer bo requiced, at the option of Lender, I mortgage insurance coverage (i the amount and for the period
y that Lender requires) provided by an insurer approved by Lender ngain becomes avallable and is obtalned, Borrower shall pay
) the premiums required o maintaft morigagoe insurance in effect, ur 10 provide a loss reserve, until the requireinent for morigage
. insurance ends in accordance with aay wrllten tgreemient betwean Borrower and Lender or appiicable law,

' 9. Inspection, Lender or iy agent may make reasonable entries upon and inspections of the Property. Lender shall give
% Rorrower notice at the time of ac prior to sn inspection specifying reasonable cause for the lnspection,

(0. Condemnation. ‘The proceeds of any award or claim for damages, direct or consequential, in connection with any
condenunation ot ather taking of sy part of the Property, or for conveyance i New of condemaation, are hereby assigned and
shall be paid to Lender.

i the gvent of 4 totd tnking of the Property, the procesds shiall be applled (o the suins secured by this Security Instrument,
whether or not thep«lus, with any excess paid to Botrower, {n the even of & partial taking of the Property ln which the falr
minrkel vatue of the Proparty tmmediately before the taking Is equal to or greater than the atmount of the sums secured by his
Security Instrument inuredintely before the taking, unless Borrower and Lender otherwlse agree It weltlng, the sums secured by
this Secutfty Instrament s*all bo reduced by the amount of the proceeds multiplied by the followlng feactlon: (a) the total
amount of the sums secured [aunerdintely before the taking, divided by (b) the fule macket vilue of the Praperty immediately
before the taking. Any balanee shofi be paid @ Borrower, In the event of a partial taking of thie Property in which the fair
markel value of the Property immeditraly bofore the taking (s less thae the amaunt of the sums secured hivmediately befove the
iwking, unless Borrower and Lender otheitwise agree in wrlting or wuless applicable taw otherwise provides, the proceeds shal)
be applied to the swing secured by this Seeuriy Instrutwent whether ot tol the sums are then due,

(f the Praperty is abandoned by Borrower, or if, afier notlee by Lender to Borrawer that the condemnor offers ta make an
award or settle o claim for dmmages, Borrower (0i(s 1o respond (o Lender within 30 days after the daie the notlee is given,
Lender is authorized to collect and apply the proceeds at itz option, wither (o restorutlon ar cepalr of the Property or to the sums
secured by this Securfly (nstrument, whothes ot nof then ave,

Unless Lender and Borrower olhurwise agree in writlug, ny application of proceeds w princlpal shall not extend s
postpone the due dute of the monthly payments referred to In pusaginiis T and 2 or change the amiount of such payments.

L1, Borvower Not Released; Forbearnnee By Lesuder Not i sYalver. Extenslon of the time for payment or modification
of amortization of the sume securod by this Securtty Instrument grantedt Uy Lender to any successor in interest of Borrower shill
not eperate (o elease the Qiabllity of the original Borrower or Barrower's racsessors In interest, Lender shall aot be required 1o
commance proceedings ngninst any suceessor fn Interest or reluse to extend dime for payment or otherwise modify amortization
of (he swins seeured by (his Securlty lustrument by reason ef any demand aude’ by the originel Borrower or Borrower's
successors in interest, Any forbenraice by Lender in exercislog any rlight or remery shall not be o waiver of or preciude the
exercise of any right or remedy.

12, Successors ond Assigns Bound; Jolnt and Seveeal Linbiity; Co-signers, Tis-covenants and agreements of his
Security tnatrument shall binct and benofit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrowee's covenants and agreements shall be Joln and severs). Any Borrower-wio co-signs this Security
Instrument bit does not execite the Note: {u) Is co-slgning this Security Instrument only 10 monace, Srast and convey tha
Borrower's interest in the Property wnder the tereis of this Security [nstrament; (b) 1 nol personally oblignied to pay the sums
secured by this Security Instrumont; and (¢) agrees thit Lender and any other Borrower may agres 10 sxiend, imotily, forbear or
make any accommodations with regard to the termns of this Securlty Instrument or the Note withow that Borrover s consenl.

13, Lonn Churges, {F the loan secured by this Securhy Instrument Is subject 1o a lnw which spts maximum loan charges,
and that iaw {5 finally interpeeted so thae the lnweeest or ather loan charges voliected or 1o be collected in connection with the
loan exceed the parmitted Hmlts, then: (@) any sueh Joan churge shall be reduced by the amount necessary 1o reduce the charge
to the permitted limit; and (b) any sums alrendy cotlected from Borrower which exceeded permined limits will be refunded (o
Borrower, Lender may choase to tmake this refund by reducing the principnl owed under the Nole or by making a direct
payment to Barrower, f a4 refund reduces principal, the reducilon wil) be trested as a purtial prepayment withoul any
prepayient charge under the Nate,

{d. Notices. Any notice to Barrawer pravided for In this Securlty instrument shall be given by delivering it or by mailing
(t by first class muil uniess applicable law requires use af another method, The notice shall be directed 10 the Property Adelress
or any other address Borrower designates by notlee to Lender, Any notice o Lender shall be given by first clugs mall to
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this Securlty Instewment, Lender may give Borrower a notice mcnufymg the lien, Borrower shall satisfy the lien cr 1ak ¢ onc or
more of the actions sel forth above within 10 days of the giving of natice.

5, Hazard or Property Insurance. Borrower shall keep the improvements now cx:slmg or hereafter erected on the
Propesty insured apainst loss by fire, hazards included within the tesm *exiended coverage* and any othes hazards, including
Moods or fiooding, for which Lender requires insurance, This insurance shall be maintained in the amorats and for the periods
thal Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintein coverage described above, Lender may, af Lender's
aptien, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All Insurance policies and renewals shall be acceptable to Lender and shall include a siandard monpage clause. Lender
shall have the right 10 hold the policies and renewals, If Lender requires, Borrower shall prompily give 10 Lender all receipts of
paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt nolice to the insurance carrier and Lender.

Lender may make proof of loss if not made promptly by Borrower.
' Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied to restoration or repait of the
Property dumaged, If e yestoration or repair is economically feasible and Lender's security is not lessened. 1f the restoration or
repalt: (s not economically Feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
sccured by Ihis Security lastrament, whether or not then due, with any excess paid to Borrower. 3f Borower abandons the
Property, or does not angwer whpin 30 days a notice from Lender that the insurance carrier has offered 1o sentle & claim, then
Lender may collect the insurance jiraceeds. Lender may use the proceeds to repair or restore the Propenty o7 to pay sums

secured by this Seeurity Instrument, whether or not thep due. The 30-day period will begin when the notice is given,
' Unless Lendar and Borrower cihziwise agree in wruwg. any applicalion of proceeds to principai shall not exiend or
postpone the duc date of the monthly paytaeris referred to in paragraphs | and 2 or change the amount of the payments. If
under parageaph 21 the Property Is acquired by Lender, Borrower's right to any insurance policies and proceeds resulling from
damage to the Property prior lo the acquisition shil) pass 10 Lender (o the extent of the sums sceured by this Secarity Instrument
immedintely prior to the acquisition.

6, Occupnney, Prescrvation, Malntenance and Prate:ton of the Property; Borrower's Loan Application; Leascholds.
Borrower shal! occupy, establish, and use the Property as Botower's principal residence within sixty days after the execution of
this Securlty instrument and shall conlinue to occupy the Propeiy 1s Borrower's principal residence for at least one veas afier
the dae of occupancy, unless Lender otherwise agrees in writing,-viich consent shall not be unreasonably withheid, or unjess
extenupting circumstances exist which are beyond Borrower's conirsi Borrower shall not desiroy, damage or impair the
Property, sllow the Property to deterlorate, or commil wasie en the Fropenty, Borrovwer shiall be in default if any forfeituie
iction or proceeding, whether civil or criminal, is begun that in Lender's groi® faith judgment could result in forfeiture of the
Property or atherwise matesially fmpair the Hen created by 1his Seeurity Instnosient or Lender's security interest, Borrower may
cire such a default and reinsiate, as provided in paragraph 18, by causing the actios or proceeding to be dismissed with a ruling
that, In Lender's good faith determinaton, precludes forfelture of the Borrower's inierest in the Property or other material
impairment of the Hen crenled by this Securlty Insirumemt or Lender's security interest.’ Eoprower shall also be in default if
Borrower, during the loan application process, pave materially false or inaccurate informatios oi statements 10 Lender {or failed
10 provide Lender with any material information} in copnection with the loan evidenced by the Noie, including, hut not limited
1o, representations concemning Borrower's oceupancy of the Property as a principal residence. I this Saourity Insirement is on o
leuschold, Borrower shall comply with at! the provisions of the lease, |f Borrower acquires fee i) 1o the Property, the
feaschold and the fec title shall not merge unless Lander agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenams and agaceiiunts container i
this Securlty Instrument, or there Is a lesal proceeding thal may significantly affeci Lender's rights in the Prepery (such as a
proceeding in bankruptey, probaie, for rnndcmnat!on or forfelture or to enforce laws or segulations), then Lenoer may do and
pay for whatever Is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Insirumeni, appearing in couri, paying
reasonable atlerneys' fees and entering on the Property to make repairs. Although Lender may 1ake action under this paragraph
7, Lender does not have (o do 50,

Any amoumts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by this
Securlty [nstrument, Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the
dnte of disbursement at the Note rate and shall be payable, with interest, upon notice fsom Lender 1o Borrower requesting
payment;

8, Mortgage Insurance. if Lender required morigage insurance as a condition of making the lean secured by this Security
Instrument, Borrower shall pay the premiums required (o maintain the mongage insurance in effect. I, for any reason, the
morigage Insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the premiums required
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