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THIS MORTGAGE ("Security Instrument™ is g'ven on July &8, 1997 » The mortgagor is
XXMM CECEL ;A CASAS BANAAD , KNUXNXHNXXNBXNIXEN XXX XX XXNRN
/SR A MARRIED WOMAN

("Botrower"). This Security Instrument is given 10

NEW CENTURY MORTOAGE CORPORATION, A CALIFORNIA ZORPORATION '
which is organized and existing under the laws oft  CALIFORNTA , il whose
neldlross is 18400 VON KARMAN, SUITE 1000
IRVINE, CA 92612 ("Lendes™), Sorrower owes Lender the principal sum of
One Hundred Twanty-S8ix Thousand Four Hundred and No/100 rewwumuummuunnunmeneann.
mmm——— mem e — - —————— Dofmes (US, 8 126,400.00 )3
‘This debt is evidenced by Borrower's note dated the same date as this Security Insteament “Note"), which pravides for manthly
payments, with the full debl, if not puid earticr, due and payable on Auguet 1, 2027 . This Security
[nsteument secures to Lender: (n) the repayment of the debt svitlenced by the Nole, with interext, and ol renewals, extensions and
madilications of the Note; {b) the paymont of alt otbier sums, with injerest, ndvanced under puragaph 7 to protect the seeurity of
this Security [nstrument; and (c) the performance of Borrower's covenanis s ngreements under this secusiy Instrument and the
Note. For this purpose, Borrower daes horehy morigage, grant aad convey 1o Lerder the following descriadproperty located in
CooK County, lilinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

ance Carporation

1.aWyers Title Insul

A.P.N.:1302415-029,044

which has the address of 5830 NORTH JERSEY , CHICAGO (Streer, Ciy,
tilinois 60855 (Zip Codle] ("Property Address");

ILLINOIS +Singlo Family « FNMA/FHLMC UNIFORM
telliak C’éfo 25 INSTRUMENT Form 3014 9/90
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", puyments way no longer he roquired, ot the option of I ender, il morigage insurwce coverage (In the amount and for the period
. that Lender requires) provided by an insurer upproved by Lender ngain beeomes availuble and s obained, Borrower shall puy the
" premiums requited (o maintain mortgage insurance in effect, or 1o provide u logs reserve, until the requirement for morignge
, * insurance endls in uecordance with any writien agreoment between Borrower and Lender or applicable law,
e £ Y. Inspection,  Lender or iis agent may make rensonable entries pon and inspections of the Property, Lender shall give
" Burrower notice at the time of or prior to an inspection speeifying reasonable cuuse for the inspection,
: 10, Condemnntion, The proceeds of any award or clabm Tor damages, direet or consequential, in connection with any
# condemaation or other taking of wny part of the Property, or for conveynnce in liew of condemnation, are hereby assigned and
- shall e paid to Lender,

In the event of n tlal wking of the Property, the proceeds shall be applicd o e sums secured by this Security Inarumenl,
whether ar ot then due, wilh any exeess paid 10 Borrawer, [n the event of o partial wking of the Property in which tse fair markel
value of the Properly immedintoly before the taking is cqual t or greter than the ansount of the sums sccured by this Security
Instrument immediatly befors the wking, unless Borrower und Lender atherwise agree in writing, the sums secured by ihis
Security Instrumesieshill be reduced by the amount of the proceeds multiplicd by the Tollowing Traction: (1) the 1ol amount of
the sums seeured imeicdintely before tho wking, divided by (b) the fair market value of the Property immedintely before the
wking, Any bulonce shull Kopaid (o Borrower, In the event of a purtinl taking of the Property in which te fair masket vailue of the
Property immetiniely belcen the tking is less than the amount of the swns seeured immediately before the wking, unless
Borrower andl Tender otherwiie wiene in weiting or urless applicable law otherwise provides, the progeeds shalt be applicd to the
sums secured by this Securily Instrimant whether or not the sums aro then due,

I the Property is nbandoned by Horrower, or if, after notlee by Lender to Borrower thit 1he condemnor offers (© muke n
award or seitle & claim for dwsages, BorrowesTalls 1o respond to Lenter within 30 days after the dote the notice is given, Lender
is authorized w colleet und upply e procecds, se-its oplion, either W restoration ar repaie of the Property or to the sums secured
by this Securlty Instrument, whether or not then due,

Unless Lender and Borrower otherwise agreo 19 writing, any upplication of proceeds (o principal shall not extend or postpone
the due date of the monthly payments relereed (0 In priagrasins | and 2 or change e amount of sueh piyments,

H. Borrower Not Released; Forbenrance By Lender Nota Walver,  Exiension of the time for payment or moditication
of amortization of the sums seeured by this Sceurity Instrume gianted by Lender 1o any suceessor i interest of Rorrower shil
not oporate to relense the linbility of the originud Borrower or Berower's suceessors in interest, Lender shill not be required 10
commience proceedings ugninst any suceessor b interest or refise w'ealend time for payment or otherwise modify amortlzation of
the sums secured by this Security Instrument by reason of any demaicantde by the original Borrower or Borrower's successors
i interest, Any forbearnnce by Lender i exercising any right or remedy shall not be n waiver of or preclude the exercise of nny
right or remedy,

12, Successors and Asslgns Bound; Jolat and Severad Linbility; Co-gigners, Tae covenunts and ngreements of  this
Security Instrurment shatl bind ond benelll the suecessors and assigns of Lender sk Barrower, subjeet o the provisions of
paragraph 17, Borrower's covenunts and agreements shall be Joint and severnl, Any 2omawer who co-slgns this Security
instrument but does not exeewte the Note: ) s co-signing this Security Instrument onty io zioriguge, grant d convey g
Borrower's interest in the Property uner the terms of this Sceurlty Instrument; (b) is not pershinlly oblignies) to pay the sums
sceurcd by this Sceurity Insteument; and (¢) ugrees that Lender and any other Borrower may ngree faestend, modlry, forbear or

= mitke any accommodations with regnvd 1o the terms of this Securlty Instrament or the Note without that Parsower’s consent.

13, Loan Charvges, 17 the Tonn sceured by this Seeurity Instrument is subjeet 1o 0 law which sets rissimum loan churges,
and that Jaw Iy Cinally inerpreted so that the interest or othier losn charges colleeted or 1o be collected in coracetion with the loan
exeeetl the peemitied lmi, then: () any such lonn charge shall be reduced by the amount necessary (o redies e chirge o the
permitied limit; and (b) sy sumy alreudy colleeied from Borrower which sxceeded permiited limits will be refunded t Borreower,
Lender may choose 1o make this refund by reducing the principal owed under the Nole or by ninking a direet payment 1o
Borrowee, [0 refund reduces prineipat, the reduction will be treated us o partial prepayment without any prepayntent charge
under the Note,

14, Notices,  Any notice W Borrower provided for in this Security Wstrument shitl be given by delivering it or by mailing i
by Tiest class mnll unless applicable tnw requires use of another methed, The notice shall be directed w the Property Address or
any other wldress Borcower designates by notice 1o Lender, Any notice 1o Lender shitl be given by first class mail to Lender's
ildress sued hereln or iy sther address Lender desigmutes by notico (0 Borrower, Any natice provided for in this Security
Instenmont sholl be deemed 10 have been given o Borrower or Lender when given as provided in this pargroph,

15, Governing Luw; Severabliity, ‘This Sccurity Iostrament shall be governcd by federnl Jaw and the law of the
Jurisdietion in which the Proporty is located, In o event (hat any provision or clause of this Sceurity Instrament or the Note
conflicts with applicable luw, such conflict shall not affect other provisions of this Seeurity Insrument or the Note whieh can he
given effect withowt the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared 1o

be severable, .
InIllull:é%:.- .ﬁ.’/S
. m-eH(IL) 195021.01 Pago 4ol 0 Form 3014 9/00
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22, Release.  Upon payment of nll sums sceured by this Seeurity Instrument, Lender shall release this Sccurity Insteument (o
Borrower, Borrower shall pay any recordation costs, Lemder may charge Borrower o fee for relensing this Seeurity Instrument, but

oanly if the fee is paid (o o third party for services rendered andl the charging of the fee is permitted under applicable law.
23, Walver of Homestead, Borrower waives all right of homestead exemption in the Property,

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded logether with this
Security Instrument, the covenaits and agreements of each such rider shall be incorporated! into andl shall amend and supplement
the covenanis and agreements of this Security Instrument as il the rider(s) were a part of this Seeurity Instroment,

(Cheek applicable box(es))
%_] Adjusible Rute Rider ...} Condominiwm Rider [_'"I 1-4 Family Rider
[ Graduawed Payment Rider [T Blanned Unit Development Rider [ Biweekly Payment Riler
[ Bulloon Riter {1 Renc Improvement Rider {1 Sccond Home Rider
(] VA Rider & ] Other(s) [specify)
Arm Rider Addendum

BY SIGNING BELOW, Borrowe: i and agrees 10 the terms wicl covenants contained in this Securily Instrment and in
nny rider(s) execuled by Burrowcr and reepiated with it
Witnesses:

lﬁd&{.-g‘l-cf . ‘Cf}t”ﬂ"*” - ~E"°"“;’;§_.__.(Sutl)
CECELIA CASAS BANAAG 8

Renn ade 500 oy Horrower

RENATO  BANAAB SIGNING SOLELY TO WAIVF
ANY AND ALL HOMESTEAD RIGHTS IN THE SUBJECT . .. [ )
PREMI.SES - — Slorrower

(Senl) o e (Scal)

ilnrlm\ or -Horrawer

STATE OF ILLINOLS, ceok Clhuntyas:

. NS iR
me vP T2 R Notary Public in and for said sonty and state <o hereby certily thal

I .
! [#R 1 "
LEaTC LAnnn 6 Nl CANY [RINANG JuuBano Aval (e
v personnily known © me o be the surw pierson(s) whose nameds)
subscribed to the foregoing instrument, appenred before me this day in person, and acknowledged that7347
signed and delivered the suid instrument os "#€2€ free nnd voluntary act, Tor the uses sl purposes herea set forth,
Given under my hand nd ofTiciat seaf, (his 28 day af / u{) J Y

My Comnission Expires: €29 <01 ///!-’"'f:&"’éfw M.
77 g

Notary l’uhllc/

[ OFHCII.L SLAL

MARTIN J,
vOTARY BDBLIG, & Tm% 1LLNDIE

Ay L TIMRMIBEOL LYPIRF S

@]oUH{IL) [$802).01  Magu Dol 6 Form 3014 9/8
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LAWYRRS TITLE INSURANCE CORPORATION

) SCHEDULE A CONTINUED - CASE NO, 97-05553

LEGAL DESCRIPTION:

Lot 11 and the North 13 of Lot 12 in Block 7 in Britiganwood, a subdivision of the 8outh

1/2 of tha Merthwest 14 of the Southeast 1/4 {axcept the West 33 fest) and that part of

the South 1/2 of the Norihaast /4 of the Southeast 1/4 of Fractional Section 2, Township
10 North, Range 13, East ol the Third Principal Meridian, West of the West line of right

of way of North Shere Channal ~f Sanitary, in Cook County, Illinois.

SCHEDULE A - PAGE 2
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; The Note Molder will then determine the amount of the monthly payment it woulid be sulTicient 1o repy
7 the unpaid principal thar | am expeeted 10 owe an the Change Date in full on e Maturity Date at my new interest
eato i substantinlly equal payments, The result of s caleultion will be the new wimount of my monthly payment.
) (1)) Limlts on Interest Rote Changes
. The interest rato 1 am required $o pay o the First Change Date will not be geester than 11, 4908 %
or less than 9, 9900 i Therentter, ny interest rate will sever be ncreased or decreased on wiy
single Change Dute by more than Gne dnd One-Half
perecntnge poimds) (1,800 % from the rate of interest | have been payingt for ihe preceding
) maornhs, My hiterest rate will sever be gremor than - 16,9900 5,

(E) Effective Date of Changes

My new Inierest ste will become effective on cach Change Dire, T will pay the smount of my new nonthly
payment begieding on the fiest monthly payment date alier the Change Date antif the smownt of my monthly
payment chingey aain,

(1) Notice w2 Clranpes

The None Halder !l deliver or mall © me w notice o any changes in my interest raie ind the amount of my
nmnthly payment befors e aflective due of tiry change. The notice will Inelde infarmation required by Snw
be given me and lso the eleptione mumber of o person who will mswer any question [ mny have regarding the
notice,

B TRANSFER OF THE PROYEEY OR A BENFEFICIAL INTEREST IN BORROWIER
Uniform Covenmun 17 of the Security Ingtviment Is amended 10 read oy follows:

Transfer of the Property or n Beaeficial Interest in Boreower, 15 il or any part of the Property or any
interest in it s sold or wansferred (or (€ o beneeinl interest in Borrower is sold or sranslerred angd Borrawer is nol
B naurad peeson) without Lender’s prioe writicn cosseny, Lender may, nb its option, require immediate payment in
full of all sums secured by this Securlly Instruznsnn, However, this option shall not be exercised by Lender if
oxercise is prohibted by federnl hw s of the dote of anis S(‘Mltlly Instrument. Lender also shodl not exercise this
option if: () Borrower causes to be submitied to Lender Bformtion required by Lender o evidusie die fnteirde)
teansferee us if 4 now loan were heing mule o the lrunsfs':u andl (b) Lender rensonably determines that Lender's
securlty will not be mpuired by the loan ussumption and thav-thevisk of a breach of any covennnl or ageeement in
this Sceurily [nstrument s acceptable o Lender.

Ta the extent permitied by applicable low, Lender mny churge sensonable fee ns n condition 10 Lender's
consent to e loan ossumplion, Lender also may require the transleree 20 sign an assamplion agreement that is
seeeptable 10 Lender and that obligates the transleree 1o keep all the prowises and agreenrents made in tie Noie
and in this Security fnstrument, Borrower will continue 1o be obligated under ¢ieHote and this Security Instrumen
uniless Lender releases Borrower fn writing,

Il Lender excrcises the option to require immedinie puyment in full, Lender chabigive Borrower notice of
ncecleration, The notice shall provide a period of not less thoan 30 days from the duie e notice is delivered or
malled within which Borrower must pay all sums secured by this Security instrument, 11 Bosiower Tafls 10 pay
these sums prior to the expiration of this period, Lender may invoke any remedies permised dv this Seeurity
Instrument without further notice or demind on Borrower,

BY SIGNING BELOW, Borrower accepts snd agrees o the terms and covenants conlnined in tais Adjustable
Rate Rider,

INA g:L"((:) 15(?4’1 AL
ﬂ }" (Sciﬂ) ((} gﬂfa‘-’(-f) /ﬂd‘l [an 2B A)ﬁ”"’""tf’t.- L(Sc"l!)

RENATD  BANAAG T Rowower CECELIA CASAS BANAAQ Dorrower
(Seal) s e oo . (Seal)
Rorrower -Horower

m 8288 (9408) Pagn ol 2 Form 3130 6/94 "
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Loan Number 0000036807

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made (his  26th dey of  July 1997
and is incorporated into and shall be deemed to amend and supplement the Promissory
Note (the "Note™) and Mortgage, Deed of Trust or Seeurity Deed (the "Security
{nstrument”) and Adjustable Rate Rider (the "Rider™) of the same date given by the
undersigned (the "Borrower™) to secure repayment of Borrower's Note o

NEW CFTIURY MORTGAQE CORPORATION, A CALIFORNIA CORPORATION

(the "Lender™),

Property seeuring repayyaent of the Note is described in the Sceurity Instrument and
tocated at

5830 NORTIl JERSEY . CHICADD, ILLINOIS 60558

{mpeiy Address)

Tu the extent that the provisions of this Adjusiuble Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Seeurity-Instrument and/or Rider, the provisions of
this Addendum shall prevall over and supessecdeany such inconsistent provisions of the
Nole and/or Security Instrument and/or Rider,

{n addition 1o the covenamts and ngreements made it Note, Seeurity Instrument, and
Rider, Borrower und Lender furthes covenant and agree ns Jonws:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate L am required to pay at the first change date'wiit not be greater
than 11,4900 % or less than 98,8800 %, Thereadter, my intexest rate will
never be incrensed or decreased on any single Change Date by move than One and
{(ne~Half percentage polnt(s) ( 1.500 %) from the rate Of interest 1
have been paylng for the preceeding 8 months, My interest raie !4 never
he greater than 16,8800 % or less than — 9,9800 %,

BY SIGNING BELOW, Borrower aceepls and agrees o the terms and covenants
contuined in this Adjustable Rate Rider Addendum,

, o . )
'ﬂ-"‘"’('l; ot lo f"ﬂl] e :i-’ Cy'{('(;(_( . {fld.w'.J . -.{gr)-‘) e ta?,,

RENATQ  BANAAG  ° ~ CEGELTA CASAS BANAAD [

Now CU"“H‘.I’ Muﬂl’.ilﬂ'-‘ Hdean Al ks Q14007
RE M2 (O82296)

i
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