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1. ASSIGNMENT. iy consideration of tho loan ovidoncad by tho pronisssry nole or crudlt agraament desctbad
abovo (the "Notw'), Qrantor absolutoly naalims to Lendor all of Granlor's Intorgs! i tho leases and fenancy agroaments »
(the "Loages’) now or horealter executad which relate to tho real propeny cdoescrilyed I'Schaduto A which is attached to
ihig Agreamont and Incorparatec! horolnt by this rolorence and any improvomonts lonmed thereon (the "Premlses”)
inchuding, but not imlted Lo, the Ioasas described on Schadule B atirehod horeto and incomporntod heroln by relorance.
This Assigniment is 10 be broadly construed and shall encompags all rights, banaflts and adveringies to be durived hy the
Grantar from tho Leases inchuding, but not limiled to all ronts, issues, Income and proflls erisleo from the Leases and

rpnawals thergol, and oli security deposhts pald under tho Leases. This Assignmont Is an absolute assygimart rather than
an asslgnment for sacurlly purpases only,

2. MODIFICATION OF LEASES. Grantor grants to Londer tho powar and autharlty to modity the-{zaas of any of the
Lenses and o surrencler or tarminato tho Lorses upon stich terms s Lander may dotormino,

3. COVENANTS OF GRANTOR, Grantor covenanis anc agroos that Granlor will;

o. Obasrve and periorm all the obligations impoesoc upon the landiord under tho Leaaus.

b. Ratraln {rom cliscounting any fulure rents or axeculing any futuro assignmant of the Leases or callact any romts In
advance withoul the written consent of Lender.

c. Perform all necossary stapa to maltain the security of the Leases for the banellt of Lander including, if requested,
tho parlodic submission to Lander of reports and accounting Information rolating to the recelpt of rental payments.

e, Rafrain from modllylng or terminating any of tha Leases withaut the wiltten consent of Lendor. .

. Execute and deilver, at tha request of Londor, any assurances and asslgnmaents with respect 1o the Leases as
Lendler may pericdically raquire,

4, REPRESENTATIONS QF GRANTOR. Grantor roprasents and warrants to Lander that:

a Ehe tenamts undor the Leases are current in all rent payments and are not [ default under the terms of any of the '
0ases,
h. Each of the Leases s valid and snforceabls according o Its terms, and there are no claims or defensas prasently
existing which could be assartad by any tenant under the Leases a?alnsl Grantor or any asslgnee of Grantar,

¢. No rents or security deposlts under any of the Laases have praviously been assigned by Grantor 1o any panty
other than Lender,
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d. Grantor has hot ectoplad, fm w;;; hot accept, rem ;n excesslﬁrone month In advance undat any of the Leases.

o, Grantor has the pewor and autharity Lo gxacute Lhis Assignmant,
{. Grantor has hot pariormed any nct or executed any Instrument which might prevent Lender from collecting rents

and taking any othar action under his Assighment.

B, GRANTOR MAY RECEIVE RENTS, As long as there is no default under the Wole described above, the
Morgage securing the Note, 1his Agreament or any Gther prasent or fulure obligation of Borrower or Grantor 1o Lender
"Oblinations’), Grantor may collect afl renis aixl profits from the Lesses when due and may use such proceads in
ranior's businoss operations. However, Lendor may at any time require Grantor to deposht all rents and profits Into
an account malntainad by Grantor or Lender at Lendar's institution,

ELRAL § DEFAULT’MD’*I#EMED!ES: "Upon defpult in the paymeant ol, or in the performance of, any of the Obligations.
oy lendorumay at tscaption take poasession of the real propanty and the improvemante and have, hold, manoge, lease
5ol .oporaje.tho E;onwig? .on termgand for a parlod of timo thal Lender deems proper. Londer may proceed 1o collect
V> bhd reoalvy all rents, |t? mn,.;ﬁd profits trom the Promises, and Lender shall have fuil power to petiodically muke
oltoratlond,"tanovations ' rapairstor repincamants 10 tha Premises as Lahder may deoin propat. Lendar may apply all
renis, lhcome and profits 1o the payment of the cost of such allerstions, renovations, repairs end replscements an
any exponsos [ncldent to 1aking and retalning possession of the raal property and the management and opetation of
the real propsnty. Lender may keep the Pramises propery Insured and may dischnige any taxes, .charges, claims,
aspesomenta snd otiier llane which may acerun. The expense and cos! of these actions may be paid from the rents,
i68tna, Ihcomo and preiis rocelvad, and any unpaid amounts shall be socured by the Nole and Moitgage. These
amounts, togother wita-atoraeys' foes, legal expanses, and other costs, shall become part of the indebiedness
gocurad by the Mortgags and dor which this Assignment is giver, :

7. POWER OF ATTORNEY. rantor irrevocably authorizes Lender as Grantor's atisiney-infact coupled with ar
Intoras), ot Lender's option, upol 1r.king poesession of tha real propany and improvements under this Assignment. to
Jvasw or re-loiise the Pramises oi-any pan therool, to cancal and modify Lessas, evict tehants, ing of delend any
sults In connegtion with the possossicn of o Premises in the name of elther nanty, make repalts as Lendar deems
approptiato amd perform such othar actein cennection with the managemant and operatior: of the real property and
Impravemanta as Londer may deam propar. The raceipt by Lender of any renls, Incomme of prolits undet this
* Agglghment aflor Instiiution of foreclosure pracredings undar tha Mongage shall not cute any default o1 affect such
procaedings or sule which may be hald as a result efuuch proceedings.

8. BENEFICIAL INTEREST. Lendor shall not be-uigated to perorm or discharge any obligation. duty or lighillty
under tho Lensos by reason of (his Astignment. Grantr fiareby egrees 10 indemntty Lender and 10 hold Lender
harmless from any and all Iiubmty. loss of damage wich Lander may Incur undet the Leases by teszon of this
Assignmont and from any and all clalms and demands wihatsoavar which may be asseried against Lender By retison of
any allegod obligations or undentakings on Lender's part to parizim or discharge any of the termis or agieements
cantalngd In the Loasns. Should Lender incur any llabliity, loss or «araege under the Lesses or under or by reason of
(hls Asgignmant, or In 1he delense of any such claims or demands, «nu amount of such loss, including costs, legal
axpaneas, and reasonable attomeys' foes shall be sacured by the Mcrtgage and for which this Assignment was given
Grantor agraes 1o reimbursg Lender immadiately upan demand for any stcn costs. and upan fallure of Grantor to do
&0, Loandar inay accelarate ard declare due all sums owed 10 L.ender under ary o the Obligations.

9. NOTICE TO TENANTS: A written demand by Lender (0 the 1enanis under ihe Leases for the payment of rents
or wiltten nolice of any default clalimed by Lender under the Leases shall be suficiz=i-potice 1o the tenants to make
future payments of rants directly to Lendor and te cure any defaull under the Leases witnout the necessity of further
cansaint by Grantor. Grantor hareby releases the tenarits from any llabllity for any renis-aid to Lender or any action
takan by the tenants at iha diraction of Lender after such wriltan notice has been given,

10, INDEPENDENT RIGHTS, This Asslghment and the powers and rights granted sre sepa:aic ang Ingopendent
from any obligation containad in the Mongngra and may be enforced without regand {0 whetiie; Lenger instilutes
{oraclosure proceedings under the Morigage. This Assignment is in addition to the Mortgage shalf i:0) atlecy, diminish
or lmRalr the Morigage. Howaver, the righls and authority granted in this Assignment may be exercisu(s ir conjunclion
with the Mortgage..

11, MODIFICATION AND WAIVER. The modffication or walver of any of Granior's obligations of Lender's rights
undsr this Agreement mug! ba contained In a writing signed by Lender. Lender may periorm ey of Grantor's
olstigations or delay or fall 1o exercise any of tis rights without causing a walver of those obligations or rights. A waiver
on one oceasion shall pot constitute a walver on any olher occasion. Granlor's obligations 1nder this Agreement shell
not be affectsd f Lender amends, compromises, exchanges, falis to eéxerclse, impalrs or releases any of the
obligations belonging to any Grantor or third pany or any of its righls against any Grantor, 1hird pany or collateral.
.Grantor walves any right to a jury trla) which Granior may have under applicable taw.

12, RENEWAL QR EXTENSION OF MORTGAGE. In the event the maturity date of the Note and Morigage is
extended benause of a modification, ranewal ar extension of the securet indebtedness, this assignmant shall be
.automalically axtended 1o the new malutily or extension date and shall be enlorceable against Grantar and Borrowes
*on & continuous basis throughout all ranewal and extension perlods untll such fime as the underlying indebtedness
has besn retired and pald in full.

13, NOTICES. Any notlce or othar communication to be provided under this Agreement shall be In writing and sent
10 the parties al the addrasses indicated In this Agreement or such other address as ihe panies may designate ir

writing fram time to time. smf 1
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@ﬂf’ gl M. 7-‘}“' CrflC . notary The foregoing Instrument was ar‘knowledged bafore me
publlc in and for sal ?nty. In l Stala al;nresald 20 this .. S by

MEREBY CERTIFY that.L L d.cC0 s é A

parsonally known to me lVa TheSarfid personw T

whose name.¥..44£¢ __ _subscribed to the foregolng as -

Instrument, appeared belore mg this day In person and

acknowladged that .0 Yoo SlGINGD,

sealed and dellvered the sald Instrument as fAT 18 on behaﬂ of the .
;reahand voluntary act, for the uses and purposes heroln sot

orth,

l3lven tn}lor mv-hand and y;p | seal, this. . / / day Given under my hand and official seal, this.......... day
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Tha sireet acdcress of the Proparty (It ap;icable) Is: 919-921 N, Willard Court
Chicage, 1L 50622

Farmanom Indox No.(s): 17-08-318+014/015

The logal cescription of the Proparty Is:

Parcel #i:t Lot 14 in Blook 12 in J. Dinet'n aubdivlnion of the Kast 1/1
af Qutlot 24 of Cannl Trusteun subdivision of e MWast 1/2 of nmection 5,
Townehip 19 North, Range 14, Baat of the Third rerrapnl Maridian, (except
tha Southennt 1/4 of Lhe Nerthweat 1/4 and the Morihoant 1/4 of the
Southweat 1/4) Lo Cook County, Illinolws.

Paroel #3:1 Lot 1% in Block 12 in J, Dinet'a pubdivisior ol tha lant 1/2

of Gutlot 24 of Cannl Trusteas subdivision of the West 1/2/1f neation 4,
Townahip 319 North, Range 14, Bast of the Third brineipal e atldian, in

Cook County, Xllinein,
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SCHEDULE B

This documont was propured by, ASUOCTIALED BAMK, 3200 N. Centreal, Chgo, 1L 60630 (BOX 34}

After racording roturn to Landlor, - \[‘ ﬂ f / -
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v 14, SEVERABILITY. !f any provision of this Agreement violates the law or is uneniorceable, the rest of the '
Agreament shall remein vaild,

18, COLLECTION COSTS. If Lender hires an atlorney to assist In collecting any amount due or enlercing any right
or remedy under this Agresmenl, Grantor agraes to pay Lender's attomays' fees, fegal expenses and coilection cos!s.

16, MISCELLANEQUS.

8, A defaull by Grantor under the terms of any of the Lease which would entitle the tenant thereuncer o cancel or
tarminate such Lease shall be deemed & default under this Assignment and under the Note and Mortgage so
!onF as, In Lender's opinion, such delault results in the impalrment of Lender's securlly.

b, A violation by Grantor of any of the covenants, representations or provisions contained in this Assignment shall
ba deamed a default under the tarms of the Nole and Morigage.

¢. This Agreement shall be blnding pon and Inure to the beneflt of Granior and Lender and thelr respective
SUCCESS0IS, BBBIgNB, rusieas, recalvers, administrators, personal representatives, legatees, and cevisges.

d. This Agresment shall be ?ovemed by the laws of the stale indicated In the address of the real property. Grantor
consents to tha Jurlsdiction and venua of any court located In the stale indicaled In the address of the real

roperty In the cvant ol any legal proceeding undar this Agraement.

e. Thig Agreement-ls axacuted for _ buespess. .. .. ... . purposes:. All- selergnces .10 Grantor in this
Agreament shatl iniciuda 2 parsone signing below. If there I8 more thanh one Grantor, their obllpations shall be
jolnt and several Thls Agreemant and any solated documents mepresent .the complete and integrated
understanding batvvee: Srantor and Lander pertainig to the terms and conditions of those docinments.

17. ADDITIONAL TERMS. o S
"8e0 attached Bxhibit "A" Adiitional Terms attached to and'made part. .. ., '
of thias document', T

-

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANCS, AND AGTERS TO THE TERMS AND
CONDITIONS OF THIS AGREEMENT.

Dolod: AvGUST 14, 1997

gwhToicRzancia R, Lafalvia G0l Revin J, Deleimancolo

rnnaiw Lafslvia o ‘Yavin J. Dolcimascolo
™ Unmarrie Uninarried
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