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Wwlosios3w_ (@) MORTGAGE .
THIS MORTGAGE ("Surucity Instrument”) is given on AUGUST 14 1997 -,

The mortgagoris ~ WARRFE -J., HARRINGTON AND CAROL A. HARRINGTON,
HUSBAND AND WIFE

- ("Borrower”), -
This Secnnty Instrument is given lo '
PREFERRED MORTGAGE ASSOCIATES, L.TD, s
whach 18 organized and existing under the law.: of _ THE STATE OF ILLINOIS _ and whose
address is -
3030 FINLEY ROAD, SUITE 104, DOWNERS GROVZ, ILLINOIS 60515 _ ('Lender")
Borrower owes Lendor the principal sum of POUR HUNDRED FIFTY THDUSAND AND 007100+ '
. Dollars
u.s. $ 450,000.00 ). This debt is-ovidenced by Borrower’s note dated the BAme dite as tlns S
Security: Instrument ( "Note"), which provides for monthly paysuerits, with the full debt, if not paid earher due md payab]e '
on BEPTEMBER 1, 2012 . This Security Insipigient secures ‘to Lender: @ the repayment of
the debt evidenced by the Note, with interest, and all renewn]s, extensicay and modifications of the Note, (b) the: puyme.nt of
all othgr sums, with interest, advanced under pamgraph. 7 to protect .+ security of this Secunty Instmment, md (c) ithe
perfommnca of Borrower's convenants and agreements’ under this Security, Insirament- and the Note ‘For this’ purpose
Borrower dm hereby mortgage, graut and convey to Lender the following describes nroperty located i in
-CAOK .
' BEE LTTAC‘EBD RIDER

18=06~211-013 R
which bas the address of 4069 WOODLAND AVENUE WESTERN BPRINGS
. . [Street] - {Cityly
,Ill_'mois j 60558 ("Property Address”);
[Shade] [iZip Cede]

TOGETHER WITH ail ‘the improvements now or hereafter erected on the property, and all easements, appurtenauces md
ﬁxtures now or hereafter u past of the property All replacements and “additions shall also: be covered by this’ Secunty
Instrument. All of the foregoing is referced to in this Security Instrument as the "Property. .

BORROWER COVENANTS that Borrower is fawfully: seised of the estate hereby conveyed and ha.s the ng_t'm mortgage,
grnnt and convey the Property and that the Property is usiencumbered, except for encnmbmnces of re»ord Borrower mmms

. audwrll defmu gerwally the title to the’ Propeny agamst a]l cla:ms and demands subject to- nny encumbranees of. remrd. L

ILLIN rs Sinqlu Family'- Fannie Mae/Freddie Mac umrom |NSTRUMENT
Form 014 9/90 Amanded 5/91
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RIDER - LEGAL DESCRIPTION

THE WEST 1/2 OF LOT 1 IN BLOCK 21 IN BAST HINSDALE BEING A SUBDIVISION
OF THE EAST 1/2 AND THAT PART OF THE EAST 2/2 OF THE SOUTHWEST 1/4
LYING NORTH OF THE CHICAGO BURLINGTON AND QUINCY RAILROAD IN. sscmxon A
6, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL’ RlRIDIANi”“
TOGETHER WITS SO MUCH OF SECTION 31 AND SECTION 32 IN TOWNSHIP 39
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN- AS LIES BOUTH OF
THE CHICAGO NAPERVILLE HIGHWAY AND WEST OFT THE BAST. LINR: tnnonucnn EAEREEE
NORTH TO SAID HIGEWAY) OF THE AFORESAID SECTION 6 ACCORDING TO THE
PLAT THERZ.OF RECORDED WITH THE COOK COUNTY RECORDED AUGUBT" 1B7L A8
DOCUMENT MUVBER 109452 AND RE-RECORDED OCTOBER 31, 1890 AS. nocnnnur

KUMBER 136323¢ THE COOK COUNTY, ILLINOIS.

18~06-211-013

I :
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: aption, obtai coverage 10 protect Lender’s rights in the Propesty in accordance with paragraph ' S
.= All'insurarice palivies and repewals shall be acceptable to Lender and.shall include a standard mongage clause Lender shull;‘ 2y
. ri have the right to hold the policies and renewals. If Lender requires, Borrower shall premptly give to Lender all reeenpts ofpaudl, U
premiums and renevval notices. In the event of loss, Borrower shall give prompt notice to the insurance camer and’ I.ender
Lender may make proof of loss if not made promptly by Bormwar :
Unless Lender and Borrower etherwise Agree in writing, insurance proceeds =hall be apphed to resloratmn or reprur of the
Propeny damnged if the restoration or repair is econemrcally feasible and Lender’s security is not lessened If the restorthu .
or repair is not econommally feasible or Lender’s security would be lessened the insurance proceeds shall, be appherl, dhe
sums sécured by this Security Instrument, whether or not then due, with any excess pmd to Borrower. - _lf.Borrower abmdo’n's [
the Property. or does not answer within 30 days & notice frnm Lender that the insurance carrier has offered to eettle 3 elaun, o
then I.ender may cu!lect the insurance proeeeds Lender mny use the proeeeds to repmr or restore the Pr

LU '\a:.,‘.;'

T

e payr :
paragraph 21 the Fronerty is acquired by Lender, Borrower's right to any insurance pOllBleS and proceeds resultmg fmm
damage ‘to the Property pnor to the acquisition shall pass to Lender to the extent of the ‘sums secured by this Secumy .
Instrument immediately prior to the acquisition, :

6. Occupancy, Preservelizn, Maintenance and Protection of the Proyert] Borrower's Lonn Appheat:un' Imseho!ds.
Borrower shall occupy, esiatfish; and use the Praperty as Borsower's principal residence. within sixty days after the' execuuon
of this. Security Instrument anc sb<3! continue to occupy the. . Property as Borrower's principal residence for at. least one year'
afier the date of eecupancy, unless Lender otherwise agrees in Writing, which consent shall not be unreasonaﬁiy wltﬁheld or
unless extenuating circumstances exisc which are beyond Borrower's control. Borrower shall not destroy, damage or, tmpmr ‘the.
Propesty, allaw the Property to deterionte, oo commit waste on the Property. . Borrower: shail be in deﬁuﬁt if any forferture S
action or proceeding, whether civil or criminal, i2-hegun that in Lender’s good faith judgment could result m ferfenture of the I

' Property or otherwise materially unpmr ‘the’ lica created by, thls Secunty Instrument or Lender 8 secunty mterest. Borrower‘ S
may cure such a default and reinstate, as provided in ,mrngraph 18, by cousing the action or proceedmg to: be d:smlssed wilha
ruling  that, in Lender's good fuith determination, preriies:forfuiture of the Borrower’s: interest in ‘the’ Property lor ollier :
material impairment of the fien created by this Security nstrument or Leuder's security interest. Borrower shail-also.be in
defeuit if Borrower, during the lon application process, gave mat ‘nal!y false or inaccurate informiation ¢ or: stetemenes. Lenrier i
(orfsiled to provide Leader with. any materiul information) in counsction with the loan evidenced by the Note, mcludmg.
not lmuted to, representations concerning ‘Borrower's. oecupanc) ri the Pmperty asa pnaclpal res:dence If. thrs Secuntyﬁ _
Instrument is on a leasehold, Borrower shall comply with'all the provisions of the lease. IF Borrower. eeqmres fes mle tothe .-
Prope-ny the feasehold and the fee title shall not merge unless Lender agiess 2o the merger in writing, o S

7, Protection of Lender's nghts in the Property. 1f Borrower fails t< perform the covenants andragreements eontamed mf;- RS
this Security Instrument, or there is a legal proceeding that may szgmﬁcantly ffec: Lender's nghts in’the Property‘ mehas o
a proeeedxng in; bankruptcy, probate, for condemnation or forfeiture or to enforce ipwws or regulahons). fﬁen L&nder;mafdo o
and pay-for whatever is necessary to protect the value-of the Property and Lender':.tiglts in ‘the Pmpmty Lender '8 actions o
may mc]ude paying any sums secured by a lien which has priority. over. this Secu' 53 hstrument. appemng, 1 ceurt,' C
paying reasonahle attomeys' fees and eatering on the Pmperty to make repairs. Althouph Tender may (ake nchon under :
lhlspnragraph‘l Lender does nat have to do so. L

;Any amounts disbursed by Lendsr under this paragraph 7 shall become additional debt of Barowrs. zecured by ﬂns Secnnty A
Instrum’&u Unless Borrower and Lender agree to other torms of paymient, these amounts shall beas, mmest ‘frota the date’ of o
d:sbursement al the Note rate and shall be payable, wuh interest, upon notics from Leader to Borrower raqae ting pnyment. SR e

8. Mnrtgagc. Insurance, If Lender required morigage insurance as & condition of makmg the loamsect o0 by ll_ue‘Setmntyj RS EaE
Instmment, Barrower shall pay theé premiums required to maintain the mortgage insurance in effect Ef _for‘ ! j-fmwn, the: N
morlgage insurance coverage requu-ed by Lender lapses or ceases ta be in effuct, Borrower shall pay’ the premmms.mqtmed hoq LY
obtain’ eovenge substanually,equwalem to the mortgage insurance previously in effect, ata cost submnually equwnlem tothe
cost to: Borvawer of the. merignge insurance prewous!y in effect, from an altérnate mortgage insurer’ approved by, Lender If
substanhally equwalent morigage msumnce coverage is not availabie, Borrower shall pay.to Lender eaeh-month a mmfequal [ I
one-welfih of the yearly tortgage: insurance premium being paid by Borrower. when the insurance coverag: 'lgpsed,przqensed o'
be in effect. Lender will accept, use and retain these payments as a losy reserve in heu of mnrtgage ‘instican ’Loss X
payments may: 1o longer be required, at the option of Lender, if mertgage insurance coverage (m the amount ‘and for the penod-.}-
that Lender requtres) provided by nu insurer approved by I.ender again becomes available and is obtained." Borrower shnll pay.
the - prem:ums required t0 maintain mortgage msurance in_ effect, or to provrde a loss. reserve,. until the-frei;‘ 08 1 for.

_ mortgege insurance ends in sccordince with any writted agreement between Borrower and Leader or apphcab o aw, s

9. Inspection. Lender or its agent may make reasonsble entries upon and mspechons ‘of the Pmperty Lee'ﬂ r shall’

,Bormwer nonce at the time of or prior to an mspectlon specifyu:g reasonnble case for the mspecuon.‘ s SRR
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. less than 30 days from the date the nolice is delivered or mailed within which Borrower must pay al SUms secured by’ th:s
! Security Instrument. If Borrower fails to pay these sums prior to the expiration of this penod ]..ender msy uwoke any
> remedies permitied by this Security Instrument withou! further notice or demand on Borrower.

.~ 18, Borrower’s Right to Reinstate.. If Borrower meets certain conditious, Borrower shall have the. right to have eafomement

;;:.1 of this Security Instroment discontinued at any time prior 10 the earliest oft (s) § days (or such other period s apphcubls law

o 18y specify for reinstatement) before sale of the Property pursuant to any power of sale contamed in this Secnnty Instrument;

i or (b) entry of a jdgment enforcing this Security Instrument. - Those conditions are that Borrower; (a) pays’ Lendcr all sums

.' which then would be due under this Security Instrument and the Note as if no acceleration had oceurred; (b) cures. any, ‘default L

g, of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Secunty Instrument, mciudmg. but not”

-} limited to, reasonable atiormeys* fees; snd (d) takes such action as Lender may reasonably require to.assure that the hen ' f:th:s' :
Security ‘Instrument, Lender’s rights in the Properly and Borrower’s obligution to pay the sums. “secured’ by. this Secunty o
Instrament shall continue uachanged, Upon reinstatement by Borrower, this Security Instrument and the obhgauons.mm'ed
bereby shall remain fully effective as if no acceleration had occurred. However, this nght to seinstate shall not apply in the{ -
case of acceleration under paragraph 17,

19, Sale of Notej Ciiange of Loan Servicer, The Note or a partial interest in the Note (together with this. Secunfy Iuslmment)
may be sold one o nisee times withoixt prior notics to Borrower. A sale may result in a change in the eatity (known as the "

"Losn Servicer") that colleuts month!y paymeats due under the Note and this Securily Instrument, . There aléo mny be. one or
more changea of the Lowu-5edvicer unrelated to a sale of the Note. If there is a change of the Loan Serweer, Borrower; wﬂl be -
given wrilten notice of the chazge in isccordance with paragraph 14 sbove and applicable law. The notice. will stats the name
and addréss of the new Loan Szrvices and the address to which payments should be made. The-notice: wnll also contam a.ny
other information required by applicabie law. .

20, Hazardous Substances, Bogruwer shall not cause or permit the presence, use, disposal, stomge, or release of any
Hazardous Substances on or in the Properiy < Borrower shall not do, nor allow anyone else. to do, anythmg affecbng the .
Property that is in violation of any Environmentsi-Taw. The preceding two sentences shal] not appiy lo the’presence, se, or -
storage on the Property of small quantities of Fazardous Substances that are generally recognized 1o be’ apprepmte to nonnal

ldenhal uses and 1o maintenance of the Property.

Borrower shall promptiy give Leader written notice #f any investigation, claim, demand, lawsuit or other acuon by any
govemmennu or regulatory agency or, private party involviiig the Property and any Hazardous Substance or. Envuonmental Law
of which Borrower has actual lmowledge. ‘If Borrower learns or is notified by any guvemmenta} or regulatory authonty,
any removal or other remediation of any Hazerdous Subsiance aifeciing the Property is necessary, Borrower shnll promptly take
all necessar) remedial actions in accordance with Environmental Law

As uséd in this pamgraph 20, "Hazardous Substances” are those ‘srosiances defined 8s toxic o5 hmrdous substsmes by_“ _
Envuonmenml Law and the followmg substances: gasoline, kerosene, otie: flammable or toxic petroleum producls toxic
pesnc:tdes and herbicides, volanle solvents, materials contammg asbestos e nnstdehyde, and madioactive matenais, As; uaed
in this paragraph 20, "Environmental Law" means federal laws and laws of the | unsdwnon wihere the Property is localed that
relate to health, safety or environmenital protection. .

NON UN'IFORM COVENANTS. Borrower and Lender further covenant and agree as fri'gwe:
21. Acceleration; Remedies: Lender shall give notice to Borrower prior to acceleration. [ a.hwmg Bormwer’s breaeb of
any covenant or agreement in this Securily Instrument (but not prior to acceleration unsi: puragraph 17 unless
applicable law provides otherwise). The notice shull spectl‘y. (a) the default; (b) the action- reamr;d 4D, cure.(hé del'ault, o
(c) a datz, not less than 30 days from the date the notice is given.to Borrower, by which the de!'aalf .mst be cln'ed, and . [
(d) that failure to cure the default on or before the date specified in the notice may result in. w:e!ea‘nn of  the sums r o
secured by this Security Instrument, foreclosure by judicinl proceeding and sale of the Fmparty. The notize shall furthier W
_ mfonn’norrower of the right to reinstate after acceleration and the right to assert fn the foreclosure g the 3 ‘_*7"
mn-emtence of & default or any other defense of Borrower to acceleration and foreclosure. If the’ Mauit cureil e
6n or before the date specified in:the notice, Lender at it option, may vequire immediate payment il ol‘ all siims CG" €
secured*‘by this Security Instrument without further demand and mny foreclose this Security. lnstrmnem’iiy judlml @ o
d“mg Lendes shall be entitled to collect all expenses incurred in pursuing the remedies prov;ded m tlus puragraph o gt
21, including, but not kimited to, rensonable attorneys’ fees and.costs of title evidence. &
22. Relmse. Upon, payment of all sums secured by this Security Instrument, Lender shal} releasa uus Secunty Insirumtc
‘thbout cimrga to Borrower. Borrower shall pay any recordation costs, . : el
23, Waiver of Homestead. Borrower waives all right of homestead. exemptton in the Property
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