fi1 .mﬂ;_LjPdchi:qcifzxL:t:chjﬂ;_

4
9
¥ RECORDATION REQUESTED BY:

", ~ Corus Bank
g 7701 W. Lake Street -
% River Forest, IL 80305

WHEN RECORDED MAIL TO:

Corus Bank
7701 W, Lake Street

River Forest, 1L 60305 . DEFT-0i RECORDIMG $37.,00

50012 TRAN 4331 U8B/15/97 10:30:00
SEND TAX NOTICES TO: B0 § 6 %X—P7-EORETE

Phitip T. Bonamno and Rosematle . COOK COUNTY RECDRDER

Bonanno
4018 N. Fralne .ald
Chicago, iIL ALo614

FOR RECORDER’S USE ONLY

B 02477
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MORTGAGE

THIS MORTGAGE 15 DATED AUGUST 11, 1997, beraean Philfp T. Bonanno and Rosemarie Bonanno, Phillip T.
Bonanno and Rosemarle Bonanno, his wife, whose’ address:1s 4078°N. Plainfleld, Chlcago, IL 60634 (referred
to below as "Grantor”); and: Coms Bank, whose address /7701 W. Lake Street; River Forest, IL 60305

(referred to below as "Lender")

GRANT OF MORTGAGE: For valt_:ab!e considefation; Grantor ma tpagas, warrants, and conveys to Lender alj
of Grantors nghi, title, and- int eSt in and t ¥ wing de&nbed 2al prupeny, together with all existing or
subseguently, erected or aiﬁ)t - puildings, < imp ovéments and  fixtures;~ all .easements, rights of way, and
appurienances; all water, water.rlghts watercourses and ditch rights Ur\mdlng stock in utilities with ditch or
irrigation rfgms). and all Dther rightS. royaltles, and proﬁts refating to the real preperty, including without limitation
all minerals, ol, gas, geothermal and simllar maners. located In Cook Couury, State of Hllinols {the “Real
~Praperty”): -
LOT 13 IN BLOCK 6 IN FEUERBOR‘N AND KLODE'S IRVINGWOOD SICOND ADDITION IN THE
SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 14, TOWNSHIP 40 MORTH, RANGE 12 EAST
OF THE THIRD PRINCIPAL MERIDIAN, !N COOK COUNTY, ILLINOIS, '

The Real Property or its address is commonly known as 4018 N. Plainfield, Chicago, I 60634.  The Real
Property tax identification number is 12—-14-407-026—0000

Grantor preﬁently ass:gns o Lander alt of Grantor s right, title, and interes! in and to all feases of the Property and
" all Rents from the Property, in addition, Grantor grams to Lender a Unliorm Commerclal Code security Interest in

the Personal Propeny and Rents

DEFINITIONS. The fol!owing words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings afttributed to such terms in the Uniform Commercial
Code. Al references 1o doltar amaunts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement" mean the revolving line of credit agreement dated August

11, 1937, between Lender and Grantor with a credit limit of $33,362.25, together with all renewals of,
- ‘extensions of, modifications of, refnancings of consolidations of, and substitutions for the Credit Agreement, .
" “The maturity date of thiz Montgage Is August 11, 2004 The interest rate under the: Credit Agreement is a

BOX 333-CTI

9SIRESLE




>
al
O
O
—
<
O
LL
LL
O
Z
>




s

PR IE RIS T A

¢ T

o KA

i
i
ir

‘Loan-No 8097850070 (Continued)

08-11-1997 . U NOFFIQR[ALE COPY Page 2

‘variable interest rate based upon an index. The index currently is 8.500% per annum. The interest rate to be

applied to the outstanding account baiance shall be at a rate 2.000 percentage points above the index, subject
however to the following maximum rate. Under no circumstances shall the interest rate be more than the
lesser of 20.000% per annum or the maximum rate allowed by applicable law.

' Exlstlng-lnoebtednoss';_ The. words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage: - _
Grantor. The word "Grantor" means Philip T. Bonanno and Rosemarle Bonanno. The Grantor is the
mortgagor under this Morigage.

Guarantor. The word "Guarantor" means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvemen?s, The word "Impravements” means and includes without limitation all existing and future
improvements, -bulldings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements ard mther construction on the Real Property.

Indebtedness. The ward "Indebtedness” means all principal and interest payable under the Credit Agreement
angd any amounts exps i'ad-or advanced by Lender to.discharge obfigations of Grantor or expenses incurred
by Lender to enforce obligations of Grantor under this-Mortgage, together with Interest on such amounts as
provided in this Mortgage. In_addition to:the: Credit: {Agreement the word "Indebtedness”. inciudes all
" obligations, debts and: Ilabilttle 5,.00t3 [nter e_on. of,_‘ fantor to Lender, or any one or more of them, as
well as all claims by Lender aganst f"vant “any one or more of them, whether now. existing or hereafter
arising, whether related ot unreiatec t0. she-‘purpose of the Credlt Agreement whether voluntary or otherwise,
whether due or not due, absoiute ar catingent; liguidated or unliguidated and whether Grantor may be fiable
individually or jaintly with others whethe! orligated as guarantor or otherwise, and whether recovery upon
such Indebtedness; may be ‘or-hereafter may secome barred by any statute of. limitations, and whether such
Indebtedness may be ar; _‘oafter may become gthervise unenforceable, - Speclﬂcaﬂy, without fimltation, thls
Mortgage secures. ar revo!vln lne of creditahdyshall - mure ‘ot only the amount whlch Lender has
i eemv.nt, but also any fur.ure amounts which Lender

as provided in the Credit ; any’
or advanced as provlded-; _aragraph sha not exceed :he Credh‘. Limlt as p.ovir‘-:* In. the Credit
Agreement. It is the intendon of'Grantor and Lender that this Mortgage secures the balanze 3utstandlng
under the Credit Agreement from time to time from zero up to the Credit Limit as provided abave and any
Intermedlate balance. At no time shall the prfncipal amount of Indebtedness secured by the Mortgage,

not Including sums advanced to protect rhe securlty of the Mongage, exceed $102,000.00.

Lender. The word "Lender means Corus: Bank, its successors and assigns. The Lender is the morngagee
under this Mortgage.

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender, and includes without
fimitation all assignments and security interest’ provisions relating to the Parsonal Property and Rents.

Personal Property. The words "Personal Property mean all equipment, fixtures, and other articles of
personal property now or hereafter owned: by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts; and: additions to, afl replacements of, and all subststurions for, any

- of such property; and together with all proceeds (inciuding without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Praperty.

~ Property. The word "Property” means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property” mean the property, interests and rights described above in the
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" "Grant of Mortgage” section,

Related Documents. The words "Related Documents™ mean and include without limitation ail promissory
notes, credit agreements, loan agreements, environmenial agreements, guaranties, security agreements,
mortgages, deeds of trust, and ali other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word _'fHents“ means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS:
AND- PERSONAL PROPERTY, I5 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2}
PERFORMANCE. OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. . T'IS MORTGAGE IS INTENDED . TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIZwS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES .
AND ASSESSMEN''S LEVIED, ON THE REAL. PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOLUNT
-SECURED HEREBY. 7THI5 MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFON!.','ANCE; ‘ E'xce{n as otherwise provided in this Mortgage, Grantor shall pay to Lender all
ag‘?;ngﬁlssacgéggggy_ this Weic;age as they become. due, and shall strictly perform all of Grantor's obligations

POSSESSION AND.MAINTENANCGE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by :hd_‘:oliowing‘;p(gygs_ions: -

Possesslon and Use. - Until in: default, Grantor:may remaln. in. possession and control of and operate and
manage the Property and collect:the Rents from the Property.

A

Duty to Maintaln. “Grantor. ehiall: maintair. "« Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance:necessary tr pieserve its value, . -

Hazardous Substances:': The: terms “hazardous waste," "hazardous substance,” "disposal,” "release,” and
"threatened release;”..as-used in this Mortgaje;, shall have the same meanings as set forth In the
ComPrehensive- Enyi_ronmentale Response, Componsatian,. and Liablluar Act of 1980, as amended, 42 U.S.C,
Section 9601, et seqi ("CERCLA™), the Superfund-A mvndme_nts and Heauthorization Act of 1986, Pub. L. No.
§9-499 ("SARA"), -the’ azardous Materlals;;g’,r%r,gp;o[;aﬂon:nﬁct;;49 U.5.C.'Section 1801, et seq., the: Resource
Conservation and Recovery:Act, 42 U.S.C. Section’ 6401 5 seq., or other applicable state or Federal laws,
rules, or regulations. adoptéd pursuant to any-of the foregoir.p - The terms:-*hazardous waste” and "hazardous
. Gubstance” shall also include;:without fimj ;_pn-,_@(roleum;md. Detroieum.byj-.products or-any- fraction thereof
and asbestos. ' Grantor represents and warranta to:Lender/th<i (a). During:the period of Grantor’s ownership
of the Property, there: has:been no use; generation, manufactu‘e, «torage; treatment, disposal, release or
threatened release of any hazardous waste:or:substance by any persor on; under, about or from the Property;
{b) Grantor has no knowiedge:of, or reason to believe that there hac Kenn, except as previously disclosed fo
and acknowledged by Lender:in writing, (i) any use, generation, manur=ctire, storage, treatmient, disposal,
release, or threatened release:of any hazardous-waste or substance on, ‘ur:«er,.about or from the Propertx bg
any prior owners.or- occupants: of:the. Pro é’mﬁ;ots,:?:(i'i:);any -actval or threater ed 'itigation or claims .of any kin

- by-any. person relating ‘toisuchimatters; :and :i{¢); Except as: previously: disclused to and acknowledged by

Lender in writing, () neimjeg:;f_ﬁ[antqr;:’nq_r..‘.-:ar_;y;;.t,en(ant.&c'qn_rac’tor,,iagent_?orn.othgt;.autl'-a.‘:zed;‘ user of the Propenty
. shall use, gererate, manifactire, store; treat;* dispose of, or'release ‘'any hazardous ‘vaste-or substance on
. ..under, about or from. the: Property and (i) any such activity shall be conductsu ¢ compliance with all :
. .applicable federal, state, and.local laws, regulations and ordinances, including withou! imitation those laws,
. -regulations, and ordinances described above.-Grantor authorizes Lender and its ageiit> 10 enter upon the
Property to make.such Inspections and tests, al Grantor's expense, as Lender maﬁ uZPi appropriate to
4}

determine compliance of the Property with this section of the Mortgage. Any inspections ‘i tests made by
Lender shall be for Lender's-purpeses only and shall not be construed to create: any respansibility or liability
~on the. part of Lender.to Grantor or to any. other.person. The representations and warranties contained herein
- are-based on_Grantor's: due. diligence ‘in_investigating the . Property. for ‘hazardous waste and hazardous
- substances. Gtantor hereby (&) releases:and -waives any future Claims against tender for indemnity or
contribution In the: event Grantor becomes:liabie for cleanup or other costs under any such laws, and ™ (b)
~ agrees to indemnify ‘and hold harmiess: Lender. against any and all claims, losses, liabilities, damages
Penames. and ‘expenses which- Lender may- directly or indirectly sustain or suffer resulting from- a breac of
his section of the Mortlgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release occurring prior-to Grantor's ownership or interest in the Property, whather. or not
the same was_orshould' have been known'to-Grantor. The provisions of this section’ of the Morigage
including. the-obligation to indemnify, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the flen of this:Morigage: and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreciosure or otherwise.: i
Nuisance, Waste. Grantor shall not cause, conduct or permit-any nuisance nor commit, permit, or sutler. an
stripping-of or waste.an or to the Property or any‘portion of the Property, Without limltinglthe enerality of the'
foregoing, Grantor will not remove, or I?fant t0:any other part)f he right to remove, any. timber, minerals
(inciuding oit and gas), soil, gravel or rock products without the prior written consent.of Lender.

- Removai of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
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- withuut the prior written consent of Lender. As a condition 10 the removal of any Improvements, Lender may -

‘require Grantor to make ~arrangements satisfactory to Lender to replacé such Improvements wit
Improvements of at least equal value.

Lender’s Right to Enter. Lender and its agents and representatives may enter upon the Real Properr(ys at all
reasonable times to attend to. Lender's inlerests -and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compllance with Governmental Requirements, Grantor shall promptly comply with all [aws, ordinances, and

regulations, now or hereafter in effect, of all governmental autharities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any. such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing' prior to
-doing- s0 ‘and so long as, in Lender's sole opinion, Lender's interests in the Property are.nat jeopardized.

Lender may require’ Grantor to post adequate securfty or a surety bond, reasonably safisfactory to Lender, to

. protect Lender's interest,

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Granter shall do alf

- ather acts, i~ addition to those acts set forih above in this section, which from the character and use of the

Property are rﬂ.tsqnably necessary to protect and preserve the Property.

DUE ON SALE - COn‘SENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this *aa tgage upon the sale or transfer, without the Lender's prior written consent, of all or any

- part of the Real Propetty, cr.any interest in'the Real Property. A "sale or transfer” means the conveyance of Real

Property or.any right, titic” o interest therein; whether. legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright eale, deed, Installment sale contract, land contract, contract for deed, leasehold

int
be
of

erest with a term greater than threa (3) yearp_ii?'lesiggﬁepmion c'ontract. or by sale, assignment, or transfer of any
neficial interest in or to any lana tvse holding: title to the: Real ‘Property, or by any other method of conveyance
Real Property interest. It any Grante. 15.a corporation, partnership or limited Hability company, transfer also

includes any change in‘ownership.of.mord:than twenty-five percent’(25%).of the voting stock, partnership Interests

or
by

limited liability company interests, as'the czs2 -may be, of Grantor. However, this option shall not be exercised
Lender if such exercise'is:prohibited by federzi 'aw or by HHlinois law.

agt{ES AND LIENS. The'following provisions relatingto the taxes and liens on-the Property are a part of this

gage. IR T e

Payment. Grantor shall Pay when due (and in:all:events prior to delinquency) all taxes, payroll taxes, special
ef

taxes, assessments, water charges and sewer service £narges levied against or on account of the Property,
and shall pay when due.all"claims for work-done on o for services rendered or material furnished to the
Property. Grantor shali:maintain the Pro, ertrr-free‘of all wers naving priority over or equal to the interest of
Lender under-this Morigags;:except: for the:lien;of.taxes. ard. assessments. not due, except for the Existing

+ Indebtedness referred to-beiow; and except: grwise. provicza in the following paragraph.

" Right To Contest.. Grantor:may withhoid pa

, _ may’ aymentiof any tax; assessmeat, ‘or claim in connection with a good

faith dispute over the obligation to pay, so-long as Lender’s Interest in e Property is not Aeo'aardized. If"a lien
arises or s filed as a result.of nonpayment, Grantor. shall within fifteer, 7 5):aays after the lien arises or, if a
lien is filed, within fiteen {15) days afier Grantor has notice of the filing, szci e the discharge of the lien, or if

- requested by Lender, -deposit. with- Lender cash: or ‘a. sufficient corporsi=-surety bond or other security
satisfactory 10 Lender inian:amount sufficient to.discharge the lien dpius-an){ s08'c and attorneys' fees or other
charges that could accrue:as: a:result: of a: foreclosure or: sale-under the lien:.- In any contest, Grantor shall

- defend- itself ‘and Lender::znd”shall satisty:any:adverse’ judgment. before-enforceriert against the Property,
. Grantor: shall name Lender as an additional obligee under any surety bond furaished in the contest
- proceedings. ' '

~ -Evidence of Payment. .Grantor shall upon demand-furnish to-Lender satisfactory evidence ri-nayment of the
“-taxes or-assessments and shail authorize the appropriate governmental official to deliver tC lender at any time

~ any services are furnished, or any materials are-supplied to the Property, If any mechanic's lien, materialmen's
4 | st O

a written statement of the taxes and assessments against {he Property.
Notice of Censtruction. Grantor shall notify Lender at least fifteen {15) days before any work is commenced,

lien, or other lien could be asserfed on account of the work, services, or materials. Grantor will upon reque:

- of Lender furnish to. Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost

ot such improvements. -

PROPERTY DAMAGE INSURANCE. The following pfovi'éions relating to insuring the Preperty are a part of this

Mortgage.
. Maintenance of Insurance, Grantor shall procure and maintain policles of fire insurance with standard

extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and

- with a standard mortgagee clause in favor of Lender.  Palicies shall be written by such Insurance companies
- and In such form as.may be reasonably accelp(ablevto Lender, Grantor shall defiver to Lender certificates of

{rom each insurer containing a stipulation.that coverage will not be cancetled or diminished without a

coverage
- Iminimum of ten (10) days’ prior written notice’to:Lender and not containing. any disclaimer. of the insurer's

* liability for failure to-q}ve\s‘uch-nutice‘. Each insurance policy also shall include an endorsement providing that

- icoverage in favor of

Lender will not be impaired-in.any way b[y any act, omission or default of Grantor. or any
-otier person. Should the Real Property at any time become focated in an area designated by the Director of
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;o the Federal Emergenofg/ Management Agency as a special flood hazard area, Grantor agrees to obtain and
,:".' maintain Federal Flood Insurance for the full unpaid principal balance of the loan, up to the maximum policy
it fimits set under the National Fiood Insurance Program, or as otherwise required by Lender, and to maintain
ig ~ such insurance for the term of the loan.

1% Application.of Proceeds. Grantor shali promptly notity Lender of any loss or damage to the Property. .Lender

o may ‘make proofof loss if Grantor fajls to do-so within fifteen (15) days of the casualty. Whether or not

- - Lender's security ‘Is.'Impaired;..Lender may, at its election, apply the proceeds to the reduction of the

I 4 - 'Indebtedness, payment: of any fien-affecting the Property; or the restoration and repair of the Propenrty. . if

F . Lender elects to: apply the-proceeds: to restoration and repair, Grantar shall repair or replace the damaged or

gy destroyed. improvements in_ a: manner. satisfactory to Lender, Lender shall, upon satisfactory prool of such

expenditure, pay -or reimburse Grantor from the proceeds jor the reasonable cost of repair or restoration if
Grantor is not In-default hereunder, -Any proceeds which have not been disbursed within 180 days after thelr
receipt and which Lender has not committed to.the repalr or restoration of the Property shalfl be used first to
pay any amount owlgbg'to Lender under this Mortga%e. then to prepay accrued interest, and.the remainder, if
any,.sr¥3l| be applied to the principal balance of the Indebtedness. If Lender holids any procesds after - v
_ payment in full of the Indebtedness, such proceeds shall be paid to Grantor, - :

" Unexpired tncurance “at Sale. - Any Unexpired: Insurance shall inure to the benefit of, and pass to, the
- purchaser of thc Property covered by this. Mortgage at an; frusteg’s sale or other sale held under the
provisions of tnis mMortgage, or at any foreclosure sale of such Property.

Compllance with ctvisting Indebtedness. During the perlod in which any Existing Indebtedness described

. below is in-effec, rinpliance with the inaurance.-_ﬂrovlsions contained in the instrument evidencing such
Existing indebtedness sp2l constitute compliance;with the insurance provisions under this Mortgage, to the

- extent compliance with. ine (arms. of this Mortgage would conslitute a ui:licaﬂon of Insurance requirement, if.

. -any proceeds from. the.ili,sur:nce-‘b_ecomg,_,paog‘gb!ggonf loss, the provisions in this Mortgage for division of

,Frgcegtegds essr;all_ apply. oniy to_that' portl ithe proceads - not payable to the holder of the Existing

EXPENDITURES BY -LENDER. . {f Grantor falls to comply with: any ;i)rovision of this Mortgage, including any

obligation to maintaln Existing Indebtedness .n good. standing as required below, or If any action or ﬁroceedm Is
commenced that would. materially;affect Loraor's interests in the Pro?eny Lender on Grantor's benhalf may, but
shall not be required to, take:any:action that '.eder deems appropria e.-‘-‘Any amount that Lender expends’in so
dolng will bear interest at:the rate:provided for (n 222 Credit Agreement from the date incurred or paid by Lender to
the date of repayment by.Grantor.: All such expeiises, at Lender's option, will a):.be_ ayabie on demand, (b) be
added to the balance ofithe creditiline and be apporticsod amang and be payable with: any instaliment payments
to iecome due during:either.().the term of any.applicable insurance policy o -{ii) the remaining term of the Credit
Agreement or,,i\fic) besfreated-as:a balloon :paymeit.which:wili:be due and:payable at the Credit Agreement's
maturity. - fl‘hts ortgage: alsoiwill:secure payment:of:thoes: amounts. The rlghts-:Provided for in this paragraph
sha)l-be-.intadditlon--to‘a_ndy.; other rights or any remediasto walzn:Lender may be entitied on account of the default,
Any such-action by Lender shall:not be construed as curing the r.efault so as to bar Lender from any remedy thal

it otherwise would have had:- .- PRI 4

m‘nRRANTY; DEFENSE OF TITLE.. The following.provisions relatingy 10 ownership of the Property are a part of this
rgage. S e

Title. . Grantor warrants:that:', {a) Grantor holds good and marketai'< title''of record to the Property in fee

. simple, free and clear. of all:liens and encumbrances other than those saufarth i the Reat Property description

©or in.the Existing: Indebtedness.section. below. or..in.any title insurance. peicy, ‘title report, or final title opinion
- ., Issued in favor of;-and: accepted;by;:Lender:in.connection:with this: Moriga s, and ' (b) Grantor has the full

- 1lght, power,-and authority 0/BXEC d'deliver;this Mortgage to Lender. -

-~ Defense of Tile. ‘Subjec'titoﬁftﬁe‘idice?ﬁ(jnl'in»-t e'paragraph-above; Granfor watiants-and will forever defend ,

_ the:title to the Property against the lawful claims of all persons. In the event any #ction or proceeding is

" commenced that questions Grartor's tile or the-interest of Lender under this Mortgage, Grantor shall defend =}
the action at Grantor’s expense, Grantor may be the nominal Pany in such proceeding, nut Lender shall be (/1

~ enitied to participate in.the proceeding and. 1o -be represented in the proceeding by couiisei of Lender’s own-¢

“choice,.and Grantor. will deliver,-or cause: to be delivered, to Lender such instruments as Leruer may request o

- /from time to time to permit such participation. .

Compliance: With Laws.. Grantor: warrants that: the Property and Grantor's use of the Property complies with

- all existing applicable laws, ordinances, and reguiations of governmental authorities,

EXISTING - INDEBTEDNESS, ~ The following provisions concerning existing indebtedness (the “Existing
indebtedness™) are a-part-of this Mortgage.

- Existing Lien. The.lien of this Mortgage securing the Indebtedness may be secondary and Inferior o an
existing lien. Grantor expressly. covenants an %gerees to pay, or see to the payment of, the Existing
indebtedness and to prevent:any default on such indebtedness, any default under the instruments evidencing
.such indebtedness, .or any default under any security documents for such indebtedness.

“'No Modification. Grantor shall:not enter Into any agreement with the holder of any mortglage. deed of trust, or
‘gther security apreement which has priority over this:Mortga e‘%f which that agreement Is modified, amended,
extended, or renewed without the prior written congent of Lender. Grantor shall neither request nor accept
-any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The foliowing provistons refating to condemnation of the Property are a part of this Mortgage.
: .Arpgllcatlon of Net Proceeds. If all or any part of the Praperty is condemned by eminent domain proceedings
-0

9G35

y any proceeding or purchase in lieu of condemnation, Lender may at its election requive that alt or any
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]
ey ortlon of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of
£ roperty. The net proceeds of the award srPaFl)r mean the award after payment %f all reasonable cost;?s?
A ~ expenses, and attorneys’ fees incurred by Lender In connection with the condemnation.
fiap “‘Proceedings. If any!proceeding:in-condemnation is filed, Grantor shall promptly notify Lender in writing, and
e Grantor shall promptly take:such steps as may'be necessary to defend the action and obtain the award.
it Grantor- may be-the: nominal ?arty\in_ such proceeding, but Lender shall be. entitied to participate in the
iy proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
i Sgg?ceiggt l?:?: delivereg to Lender such instruments as may be requested by it from time to time to permit such
¥ Y\MPOSITION OF TAXES,. FEES AND CHARGES: BY GCVERNMENTAL AUTHORITIES. The following provisions

relating to governmental taxes, fees and charges are a part of this Mortgage:

_Current Taxes, Fees and-Charges.  Upon request by Lender, Grantor shall execute such documents in.

- addition to this Mortgage and' take: whatever ather action is requested by Lender to perfect and continue ,

. Lender's lien. on the Heal Property.. Grantor. shall -reimburse-Lender for all taxes, as described below; together . °
with all expe:ises incurred In recording, perfecting or continuing. this Mortgage, including. without limitation-all . -~ -

- taxes, fees, dow.umentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The fcioving shall constitute taxes to which this section am)iles: (a) a specific tax upon this gpe of ‘
Monga&e or upan-al or aerg' part of the Indebtedness secured by this Mortga%e: (b) a specific tax on- Grantor :
which Grantor Is zuthorized or required to deduct from payments on the Indebtedness secured by this type of
Mortgage; (c) a tax an this type of Mortgage chargeable against the Lender or the holder of the Credit
Agreement; and (d) a specific tax on all or any portion of the Indebtedness or on payrents of principal and
-interest. made by Girantor, - . . -
| Subsequent Taxes. ' if any iax to which this:section: aEp_lies is enacted subsequent to the- date of this
" Mortgage, this event shall have 1he same effact:as an: vent:of Default (as defined below), and Lender may
exercise any or all of its availauir remedies:ior an’Event-of Default as provided below uniess Grantor either
' ha) pays the tax before It becomes: Zeinguent,-or #‘)) contests the. tax as grovlded above in the Taxes and
toel?s is:;.acﬂon and depasits with: Leniler:cash or a sufficient corporate surety bond or other security satisfactory
' ender, et : N
SECURITY AGREEMENT; FINANCING:STATZMEMTS. The following provisions relating to this Mortgage as a
security agreement are a‘part.of this Mortgage. : S
- Security: Agreement.?.ifiﬂh 8- instrument shall cotistituie a security agreement to-the extent any of the Prope
~ constitutes fixtures .qnmnggﬁe_rsunal property,.as.d. Lender shall have all of the rights of a secured party under
the Uniform Commaer¢lal Code.as amended:from tiny to time. o
Security Interest. Upon-érecgl'e,st-by Lender, Grantor. s'@! execute financing statements and take whatever
other action Is requested: by:Lender toperfect“and condinue Lender's security interest in the Rents and
Personal Property. 'In addition ‘to recording this -Martgage I the real property records, Lender may, at any
time ‘and- without turther;authorization from:Grantor, file-execu’er counterpans, coples or reproguctions of this
_ Morti;a @:as a financing:statement. ' Grantor.shall:relmburse:wender for all expenses incurred in perfecting or
. continuing:this: security:interest.. Upon default!Gramor: shall:asse mbie the Personal Property in a manner and
at'a place reasonabiy:convenient to. Grantoriand:Lendér ‘and mako-it available:to Lender within three {3} days

. afer receipt of written.demand:from Lender. = L _
* Addresses. The mailing:addresses of Grantor (debtor) and Lender (secared party), from which information
concerning the:security ‘interest: granted: by this:Mertgage-may. be obtainc (each as required by the Uniform
- Commercial Code); are as!stated:on the-first. page of this Mortgage. |

FURTHER  ASSURANCES;  ATTGRNEY-IN-FACT. - The following provisions relating 4o further assurances and
attorney-in-fact are a par of this Mortgage. ' ‘ ‘
. Further Assurances, -At any time, ‘and:from time to:time, upon request of Lender, Graiitr. will make, execute
. and deliver; or will:cause 10-be made, executed-or. delivered, 10 tender or to Lender’s assignee, and when
- requested by Lender; cause to-be filed, recorded, refiled, or rerecorded, as the case may e, at such times
* and in such offices:and places as:Lender may:deem appropriale, any and all such martgaaes, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and.other documents as-may, in the sole opinion of Lender, be necessary or desirable
in-order 1o effectuate, complete; perfect, continue, or praserve &a) the abligations of Grantor under the Credit
Agreement, this Mortgage; and the'Related -Documents, and (b) the liens and security interests created by this
ortgage on the Propert%; whether now owned. or hereafter acquired by Grantor. Uniess prohibited by (aw or
agreed 1o the contrary. by Lender-in writing, ‘Grantor -shall reimburse Lender for all costs and expenses-
- incurred in connection with. the maners. referred to'in this. paragraph,

- ‘Antorney-in-Fact. (f Grantor-fails-to.do any of:the:things.referred to in the preceding paragraph, Lender may

" do 8o for and in‘the name”of Grantar and: at.Grantor's: expense. -For such purposes. Grantor hereby

~ Irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and.doing all-other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters reférred to in the preceding paragraph.

FULL PERFORMANCE. - If Grantor pays all the Indebtedness when due, terminates the credit line account, and

otherwise. rms all the - cbligations imposed upon Grantor under this Mortgage, Lender shall execute and
deliver t0: Grantor a sultable satfgfaction of this Mortgage and suitable statements of termination of any financin
sment:on file evidencing Lender’s security interest In the Rents and the Personal Propenty. ~Grantor will pay,

. .permitted 'by: applicable. law, any reasonable termination fee as determined by Lender from time to time, If,

- however, payment is made by Grantor, whether voluntarliy or otherwise, or by guarantor or by any third party, on

£
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" the Indebtedness and thereatter Liander is torced to remit the amount of that payment (a) to Grantor's trustee:in

bankruptcy or to any similar person under any federal or state bankrupicy law or law for the relief of debtors, (b)
by reason of any judgment, decree: or order of any court or administrative body having jurisdiction over Lender-or
any of Lender’s property, of (c), by reason of any settlement or compromise of any claim made by Lender with any
claimant (including without limitation: Grantor), the Indebtedness shall be considered unpaid for the purpose of
enforcement of ihis Mortgage and!this Mortgage shall continue to be effective or shall be reinstated, as the case
may be;, notwithstanding any cancellation of this Mortgage or of any nole or other instrument or agreement
e en_cl'ng the indebtedness and the Property will continue to secure the amount repaid or recovered to the same
extent as:if that amount naver had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

DEFALILT.  Each of the follcwing, iat the option of Lender, shall. constitute: an event of default {"Event of Default”)

under this Mortgage: - {a) Grantor sommits fraud or:makes a material misrepresentation at any time in connection
with the credit line account. Thig can. include, for example, a false statement about Grantor's income, assets
jiabilities, or any other aspects of (3rantor’s financial condition. (b) Grantor does not meet the n;?aYment terms of
the credit line.account. '(cl) Grantol’s action or inaction-adversely affects the collateral for the credit line account or
Lender's rights ir.the collaterai. This can include, for example, failure to maintain required insurance, waste or
destructive use of 1he dwelling, failure to pay taxes, death of all persons liable on the account, transfer of title or
sale of the dweilinc, creation of & llen on the dwellira'ww}thout Lender's permission, foreclosure by the holder of
another lien, or the Lae of funds or the dwelling for prohibited purposes. -
RIGHTS AND REMED %5 ON.DEFAULT. Upon the occusrence of any Event of Default and at any time thereafter,
Lender, at its option, mzy exercise any one or more of the following rights and remedies, In addition to any other
rights or remedies providuva oy law. .
Accelerate Indebtedness. Yendar shall have the.right:at its option without notice to Grantor to declare the

_ entire Indebtedness immed’/2icly due and payable, including any prepayment penalty which Grantor would be
required to pay. : , S
UCC Remedles. With respect (v 2", or.an ‘ ,
remedies of a secured party urider:thz Uniform Commercial Code:

~ColjectRents. Lender shall. have:the fight, without notice to Grantor; to take possession of the Property and
collect the :Rents,: including: simour _ ,

" Lender's costs, against:the-nciebtedness. (10 fustherance of t ht, -Lender may require any tenant or other
user of the Pr%og%to-zmakejpaymems otiet-or use fees directly to Lender. [f the Rents are collected by
Lender, then Gran r:‘i:‘ll‘l’BVDGi!bly designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereofin the name of Grantcr and to negotiate the” same and coliect the proceeds,

. Payments by tenants;or other .isers to Lender in;rasponse to:Lender's demand:shall satisfy the obligations for
“which the payments are :made, whether:or:not-ans rroper. grounds for. the demand existed. Lender may

" exercise its rights:under 14bparagraphs;e!th‘err,.::‘.,!nf.-IJP-.rso':.-by, agent, or through a receiver,

'Mortgagee In Possession. ;Lendiir shall have the right to be Phced as rnortg{ag‘ee’-_in possession or to have a
receiver appointed to-take:possession of allor’anyipart of tnz Froperty, with the:power to protect and preserve
the Property, 10 operate’ |'operty. preceding;foreciosure:or saie, and to-collect the Rents from the Property
and apply lhe proceeds; over and abave’t .._eg’:;.,;_pst:-iof.,:the<arecewershuiﬁ; against the Indebtedness. The
mortgagee in possession;or.receiver may- serve without bond 'f permitted:-by law. Lender's right to the
appointment ol a receiver ghall exist whether ‘or not the appars.*-value-of the Property exceeds the
] e?tedness by a substantiallamount. Employment by Lender shall roi disqualify a person from serving as a
receiver, L e e e e e

- Judicial Foreclosure. Leader.-'_n{ay’obtain'-a«}udlc'i :decree foreclosing Grantor's interest in all ‘or any part of
the Property. B N AR N ,

- Deficiency  Judgment. = If er'n{itt’ed by “applicable law, Lender may obtain a judgment for any deficiency
remaining:in the Indebtedness due to Lender after application of all amounts recever fram the exercise of the

. rights provided in this section.. .

Other Remedles. Lender shall have ali other rights and remedies provided in this Mcrtgege or the Credit
Agreement or available at law 'or in equity. .
Sale. of the Property;. To the extent permitted by applicable law, Grantor hereby waives any-and all right to

" have the property marshalled.; In exercising.its rights and remedies, Lender shaii be free ta'sell all or any pan

" of the Property together or, separately, in one sale‘or by separate sales. Lender shall be entitled to bid at any
pubiic sate on ail or any portion of the Property. .

y part of thie Personal. Property, Lender shall have all the rights and

- Notice of Sale. Lender shall glve Grantor reasonable notice of the time and place of any public sale of the -

Personal Property or of the time after which any private sale or other intended disposition of the Personal
. Praperty is 10 be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition;

Walver;. Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall nat

constitute a waiver of or prejudice the Earrbal-'s‘rigms;other_wise to demand strict comrliance.wath ‘that provision
_or-any other provision. Election by Lender t0. purgue any remedy shall not exclude. pursuit of any other
reme&y,- and an election to make expenditures ‘or take action to perform an obligation of Grantor under this
Mortgage after fallure:of Granior:to perform shall-nat affect Lender's right to declare a default and exercise its

. remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institutes’ any suit or action to enforce any of the terms of this
; Mortgage, Lender shall be.entitied to recover such sum as the court may ad'udge_reasonable as attorneys’
_ fees at irial and on any appea!. Whether or not any court action Is involved, al

reasonable expenses Incurred

nts jiact_due and unpaldhlancli.-apply-"_the net proceeds, over and above
S r
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by Lender that in' Lender's apinion are necessary ai any time for the protection of its .interest or the
. enforcement ot its rights shail become a part of the Indebtedness payable on demand and shall bear interest
: from the date of expenditure until repaid at the rate provided for in the Credit Agreement, Expenses covered
- by this paragraph Include, without limitation, however subject to any limits under applicable law, Lender's

aftorneys' fees and Lender's/legal expenses whether or not there is a lawsuit.'inclu_d{?lg-attorneys‘ fees for
- bankruptcy proceedinﬁséincluding efforts to modify ar vacate any automatic stay or injunction), appeals and
- any anticipated -post~judgment. collection “services, the cost of searching records, obtaining title reports
_ (mciudigg foreclasure: repomsg- ‘surveyors’ reports, and a;ra{:ralsal fees, and title insurance, to the extent
: f)ermitt by applicable law, Grantor also will pay any court costs, in addition to all other sums provided by
awt :

NOTICES TO GRANTOR AND OTHER PARTIES.. Any notice under this Mortgage, including without limitation any
notice of default and any noticé of sale to Grantor, shall be in writing, may be sent by telefacsimile (unless
otherwise required by law), and:shall be ,effectlve-when_actuag{ delivered, or when deposited with a nationally
recognized overnight:courier; or, if mailed, shall be deemed. effect|

foreciosure from tie iolder of anmy lien which has priarity over
ghown near the beginrdng of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all

times of Grantor's curren® addres.
MISCELLANEOUS PROVISIONS. The fallowing miscellaneous provisions are a part of this Morigage:
. Amendments. This:Morigage., together with any-Related Documents, constitutes the entire understanding and
agreement of the: parties. 87 <o the matters ‘set:forth-in this Martgage. No alteration of or amendment to this
fortgage shall be effective unlesz given In writing-and' signed by the party or parties sought to be charged or
bound by the alteration or amendraZit., - - "7 ,
Applicable Law. This Mortgage has keen) delivered to Lender and accepted by Lender in the State of
ilinols. This Mortgage shall be:governcd Xy and construed In accordance with the laws of the State of
Wlinols. e _
Captlon Headings. ' Caption headings In this ®’/rtgage are for convenience purpases only and are not to be
_usgd o Interprg or{gé;e?t%ggh 1e:provisions of thiz,;}f tnage. _pﬂ
Merger, There shali be:no;merger of the. Interest or.estate created by this Mortgage with any ather interest or
" estate in the Praperty at any.time held'by-‘:pr-.-for;uf'.e' henefit ‘of Lender in'any capacity, without the written

consent of Lender,” ~~ . Lo o, S
Muitiple Partles. Al obligations of Grantor under this Muriace shall be joint and severat, and all references
to Grantor shall mean ‘ea:h:and every Grantor. This m<a:s that each of the persons signing below is
respensible for 3l obligations in this Mortgage.: . . ‘

Severabllity. 1If a courts.;.:ofe.';;;campetem jurisdiction " findsany provision of this Mortgage to be invalid or
unenforceable as to anyiperson- or circumstance,” such. finding shall nat render that provision invalid or
unenforceable as to any:gther persons or clrcumstances. If fedsiuie, 2ay: such offending ﬂrovlsmn shall be
deemed 10 be _modlﬁed:tjbé?-w hin the limits of enforceabiiity or vaficity, however, If the oifending provision
cannot be so modified, it'ghall be stricken and all other pravisions of this ' martgage in all other respects shall
remain valid and enlorc_e_a!;.ajg;-jj_.-u' Lo R . T

Successors and Assifhs. Sub)éct-,to the limitations. stated in this Mortgage on transfer of Grantor’s interest,

this Mortgage shall be binding:upon;and inure:to the benefit of the panles, therr successors and assigns. If

ownership of the: Property, bécomes vested in a person ather than Grantor, Lende , wi.hout notice to rantor,w

may deal with Grantor's' successors with reference to this Mongage and the wifchtadness by way af
i lfogbe%a%t%nce or extension 'without releasing Grantor from the obligations of this Mortgao2 or fiability under the
ndebtedness, :

Time-Is of the Essence. Tiﬁ;e is of the essence in the pe.?fo_rmance of this Margage.

Walver of Homestzad Exemption. Granior ‘hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of Hlinois as 10 all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Related Documemsl. unmess such waiver is in writing and signed ender. No delay or omission on the-
part of Lender in exerc slng_‘anz’ r'i?m shall operate.as a waiver of such right or any other right. A waiver by
any party of a provision of this Mor gage‘shal ‘not constitute a waiver of or prejudice’the party's right otherwise:
to-demand. strict compliahce with that provision or any other provision. No prior walver by Lender, nor any
course of dealing between Lender and Grantor, shall canstitute a waiver of any of Lender
Grantor's cbligations as to any future transactions. Whenever consent by Lender Is required in this Mortgage,
the granting of such: cangent r Lender in-any instance shall not constitute continuing consent to subsequent
instances where such consent Is required.

- COMPLIANCE WITH THE ILLINOIS MORTGAGE FORECLOSURE ACT. (a) In the event that any provision in this

e M_onga?(e-shaﬂ be inconsistent with any provision. of the ilfinois Mortgage Foreclosure Law (the

- shall'take precedence over the Frovismns-ot'fthis-;-Mortgaqe,. but shall not invalidate or render unenforceable any
= . pther provision of this Mortgage that can be construed in a manner consistent with the Act.

. _ ve when deposited in the United States mail first

class, certified or registered mall; ‘postage prepald,-directed to the addresses shown near the beginning.of this - .-

Mortgage. Anv a)'y may changa its address for notices under this Martgage by giving formal written noticetothe: - - -

other parties, spec!®ing:that the purpose of the notice s to cha_ngﬁ the party's address. All copies of notices.of~ -+ -
this Mortgage shall be sent to Lender’s address,'as ~ -

5 ,riggus ar any af.

ACT"), the Act.
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(b} it a provision of this Mortgage shall grant to Lender any rights or remedies upon default of the Borrower which
are more Hmited than the rights that would otherwise be vested in Lender under the Act in absence of said
pmvislon, Lender shall be vested with the rights granted in the Act to the full extent permitted by law.

c Wthuut Iim&ti the generali i of the fore oing, all expenses Incurred by Mortgagee to the extent reimbursabie
&% der: Section 15g 0g and- 1!? 1512 -of thg Act, whethpeer incurred belorg of aﬁer any decree or judgement of

foreciosure shail be added to the: indebtedness hereby secured of by the judgement of foréclosure..

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TEIMS.

: Paée?' S

A RTLE

i3

GRANTOR:

‘On this day before me, the,t}‘jwér‘signed Notary Fubllc. personally appua'erl Phlllp T. Bonanno and Rosemarie
Bonanno, to me known to be; thi ?i_rjdwiduals described In and who exacuted th: Mortgage. and acknowledged that
signed the Mortgage as their ‘free and vn!umary act and deed, for the uses “ad nurposes therein mentioned.

”?"_fnms - /*A day of ,Jcmc:urf 1977
o | Residing at ?Wc—: 18 r,»:zeg‘f

Notary Public in aAd for the State of ___—Z (. £ gy OFFICIAL S AL
NANCY T PARISI

NCTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES:08/27/00

My commission expires

——

~ LASER PRO, Reg. U.S. Pat, & T.M. Off,, Ver. 3,24 (c) 1997 CF! ProServices, Inc. All rights reserved
{lL-GO3 BONANHEL.LN L4.0VL]
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