UNOFFICIAL COPY

,This instrument wag prepared by

 KENNETH KORANDA
1923 CENTRE POINT CIRCLE
7 r.o. mox 3142 '
& NAPERVILLE, IL 60566-7142 97598662
R
- | . . DEPT-01 RECORDIHG 83100
ey « T30042 TRAK 6331 08/15/97 10334300 -
" - M3 3 OG -7 -R[OoBL4F
: | . CODK COUNTY RECORDER
THIS IS A JUNIOR MCATGAGE 0760177884
. EQUITY CASH LINE
[+ 4702 v4p) ~ MORTGAGE o \6’0 :
"THIS MORTGAGE is made this~ 8TH - day of AUGUST 18 97

between the Mortgagor, ERICH M MEES 4nd) MARTHA J MEES, HUSBAND AND WIFE

Lo ‘ {herein "Borrower"), and the Mortgagee, MIdAmérlca’f
Federal Savings Bank, (herein "Lender”).

'WHEREAS, Borrower is indebted o Lender in the princioai sum of THENTY ‘THOUSAND AND NO/100
Dollars,
whlch mclebtedness is evidenced by Borrowers Equity Agreement and P: om:ssory Note (herein "Note"} providing for
: penodic payments as called for therein, with the balance of the indebtedness, i not sooner paid, due and payable on
NJGUST 1, 2007

70 SECURE to Lender the repayment of the indebtedness evidenced by ¥z Note, with interest thereon, the.
payment of all other sums, with interest thereon, advanced in accordance herewith (2 protect the security of this
Mortgage; and the performance of the covenants and agreements of Borrower herein r.oitained, Borrower does’
hereby - mongage. grant and convey fo Lender the following descrlbed property lcestart in- the: uuunty of

COOK. : , State of Hlinois: : |

LoT 3; IN MARY F. 'BIELBY’S° EDGEWOOD ACRES UNIT NO. 2 BEING A SUBDIV-
‘ SION OF  EART. OF “THE. .NORTH: WEST QUARTER OF THE NORTH WEST QUARTER. OF ' ;
o ! SECTION" 32, TOWNSHIP 38/NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL v
’ MERIDIAN, IN COOK COUNTY, ILLINOIS

0
N
\!T "
n:‘o
\I ._ m
. P.I.N. 16-32-104-002 %
whichhasmeaddres.sof 7965 BIELBY LN, LAGRANGE, 1L 60525 gg
therein "Property Address"), |

* BOX 333LT —
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‘ :Dgg'the[ with- all improvements now or hereafter erected on the property, and all easements, -fights,

. applirtenanices, rents, royaties, mineral, il and gas rights and profits, water, water rights, and waler stock, and.all
s now or hereatter attached to the property, all of which, including replacements and additions thereof, shallbe

10 be and rerfiairi a part of the property covered by this Mortgage; and all of the foregoing, togethier with said

r the leasehold estate if this Mortgage Is on a leasehold) are herein referred to as the "Property”.

rr'rdwer.‘ t_:qveriéhts, that Borrowgr Is lawfully seised of the estate hereby conveyed and has the right to
age, grant and convey the Property, thal the Property is unencumbered, except for FIRST MORTGAGE TO S
AMERICA FEDERAL SAV BK IN THE AMOUNT OF $107,000, RECORDED AS DOCUMENT NO. '
p2s91 - L

o ' !

omower will warrant and dga1end'generaliy the title to the -aroperty against all other claims and demands,
to any declarations, easements or restrictions listed in a schedule of exceptions to coverage in any title
e policv insuring Lender's interest in the Property. -

r and Lenderza=nant and agree‘as follows:

Payment of Principat zid Interest. Borroiwer shail promptly pay when due the principal of and interest on
. debtedness evidenced by 1"z Note, and late and other applicable charges as provided in the Note.

B O

-1 Application of Payments. Unless applicable law on the Note provide ctherwise, all payments received by
. Leider under the Note and Paragraph 1.heraof shall be applied by Lender first ta interest payable.on amounts. .
. disbirsed by Lender:under Paragraph 6, then $2.nrincipal of the amounts disbursed by Lender under Paragraph 6,

',t_hefr'j!tdimer‘est.payable on the Note, and then to tha rincipal of the Note.

o ‘!:?:"
I

i} . Charges: .Liens. Borrower shall pay all tax=s, assessments and cther charges, fines and impesitions
gt@ﬁ]}gﬂﬁbieldithe Property which may attain a priority over ths Mortgage, and leasehold payments or ground rents if
ary, by Borrower making: payment,. when due, directly 1o the pavee thereof. Borrower shall promptly furnish to-
- Letider all notices of amounts due under this Paragraph and in 2 event Borrower shall make payment directly,
- . Bofiower shall promptly furnish to Lender recelpts evidencing such pbzyments. Borrowsr shall promptly discharge
oAy fduch':‘li_'en which has priority over this Mortgage; provided, that Borrower shall not be required to discharge any
A 11! Si'ﬁllié'ﬁ;’sd-lohg as Borrower shall agree in writing to the'payment of the chiication secured by such lien in a manner
“. . .acwptable to-Lender, or shall in good taith contest such fien by, or defend en‘cruement of the lien or forfeiture of the-

Property of any pest thereo!,

" .i'4. Hazard Insursnce. Borrower shall keep the improvements now existing or hereaftsr erected on the Property

" ingllired: agairist loss by fire, hazards included within the term “extended coverage’, and cus. other hazards as-
'Leﬁﬁé;:'fﬁay require and-in-such amounts and for such periods as Lender may require; providd, that Lender shall .
ndE }f@ﬂl}ifé.th'at.thé amount of such coverage exceed that amount of caverage required to pay th sums secured by
thisMorigage. e |

'._'.-.j'ij'z,f;'f_he insurance Carrler providing the: insurance shall be chosen by Borrower subject to approval by Lender;
pr:blded that such approval shall not bé unreasonably withheld. All premiums on insurance policies shall be paidby
: Btir{owm making payment; when due, directly to the insurance carier,

‘ovsoseeR

Ik DA Insurance polices and renewals thereof shall be in form acceptable to Lender and shall include a standard
m:{' (tgage clause in favor of and in form:acceptable to Lender, Lender shall have the right to hold the policies and
oL Tenewals thereof, and Borrower. shall promptly furnish to Lender all rerewal notices and all receipts of said
m p;é-iniﬁm's; In the event of loss, Borrower shall give prompt notice to the insurance carier and Lender. Lender may
5 - ~ymike proof of loss if not made promptly by Borrower, _
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7 repair of the Property damaged provided such restoration, or reparr is economically feasible or if the: security of. this‘
@ Mortgage would be impaired, the insurance procseds'shall:be apptted to the sums secured by this Mortgage, with the
. B - excess; if any, paid to Borrower," I the’ Property is abandoned by Borrower, or if Borrower falls to respond to Lender’
£ within 30 days from the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim
{.’4 for instirance benefrts. Lender Is authorized to coflect and.apply the insurance proceeds at Lender's option aither to

b restoratton of repa&r of the praperty or to the sums secired by this Mortgage.

Unless Lender and Borrower othe'wtse agree in wrrtlng, any such application of proceeds to, prtncrpat shall not

SEy errcaed or postpctne the dus tate of the periodic payments referred to in Paragraph 1.hereof of change the amount of
~ such. payrnents f if under. Paragraph ‘18- hersof the: Property Is: acquired_ by Lender, -all right; title and interast of

Barrower In and to any insurance pottcres and in and to'tha proceeds thereof resulting from. .damagé 1o the Property
prior to‘the sals nr auquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately

_ prror to euch sate or areutsttron

o st Presemtlon and- “4""(0!1!!!(:0 of Property; Leeseholds Condominlums; Planned Unit Deveiopmente
‘ Borrower shall keep the. Pro;. %y in.good repalr andashall not commit waste or permit impalrmant or deterloration of
- ‘the Property and shall comply wr'n the provrsions of any lease if this Morigage is on a leasehold, [f this: Mortgage is
ona unit in a condominium:6ra- p.anned unit development, Borrower shall perform all of Barrower's obligations under
the ‘declaration or covenants creating ‘or. geverning the. condominium or planned unit development, the by-laws and
regulatrons of the condominium or ‘platined untt development, and constituent documents. if a condominium or
planned unit developrnent rider is executed Ly Borrower and recorded together with this Mortgage the covenants and
" agteements of sich rider sheil be incorporated /! and ‘shall amend and supplement the covenants and agreements
s ot this Mortgage'as if the nder weje a part hereof

6. Pro’tectionn of Lender’s Securlty it Borrower falls 4 pecform the covenants and agreements contained in this
Mortgage. or if iany action or proceeding:is commenced whict materially affects Lender's interest in the Property,
including, but not limited to eminent domain, insolvency, code erfurcment, o arrangements or proceedtngs tnvolwng

& bankrupt or. decedent then Lender at Lender's: optton, upon- notics to Borrower, may make such appearances,
disburse -such. sums and take. such action as is necessary. 1o- proteot I'isder's interest, including, but not’ hmtted 1o,
disbursement of reasonable attorney’ 5 fees and entry upon the Property to riake repairs.

R mortgage or mortgages presently encumbering the Property, A default or delinquency- under any supertor mortgage
w e mortgﬂges shall automatically and Immediately constitute a detault under this Mcnjage. - Lender is’ expressly

request or accept any future advances under that superior mortgage, without the express written cansent of Lender

Any amounts. drsbursed by Lender pursuant to this Paregraph 8, with interest thereon shali becorne addmonal
indebtedness of B...rrewer secured by this Mortgage, : Unless Borrower and Lender- agree to other terms of payment,
such amounts shall be: payabte upon notice from Lender to Borrower’ requestmg pey'nent thereof and. shalt bear

interest at the highest’ rate penmssrble under applicebte law. Nothing contained in this Paragraph 6 shall reguire
Lender to incur any expense or take any action hereunder

7. Inspection. Lender may make or cause to be made reasonable entries upon and.inspections-of the Property, |

3
&
% "prorrided that in thrs Paragraph 6 shall require Lender to incur eny expense or take any action hereunder

b Untess Lender and Borrower otherwise agree in. wrrtang, insurance praceeds shall be applied to restoratlon or

Berrower shatl fahhfully and fully comply wrth and abtde by every tetm, coveriar and condthon of any superior' |

' -apthonzed at it$ opfioh to'advance all sums necessary 10 keep any:suiperior mortgage’ or mo;tgaijes:in good standing,_- .
and. all sums eo advanced, together with interest shell be subject to the- pravisions of lis - °‘3greph 6 of this -
.?Mortgege Borrower agrees not. to make any agreement with the holder of any. superior mortgare that-in-any way .
.:shalt madify, changs, alter or extend any of the erms or condrtions of that- superior mongage;nor- Cehall Berrower.,f ‘

U trrterest from the date of disbursement at the rate payable from time to time on outstanding pnncrpel under the Nofe
unless payment of interast at such rats walild be contrary to applicable taw, it which event such amourts, shall bear”

in Mortgage is not thereby impaired. 1f such restoratio_n_or repair Is.not economically feasible or If the securfty of this .

-‘—i‘se - o R

<39 8.6_3
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Cpndemnatten The ‘proceeds of any award or clatm for damages, direct or consequential, in connection with
emnation or other taking of the Property. or part thereof, or for conveyance in lieu of condemnation are
,stgned and shall be paid to Lender

7 |th avent ot a total taking of the Property' the proceeds shall be applied to the sums secured by this Mortgage,

oy with pe excess, if any;. pard to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
~.othe wise agree-in wiiting,: there shall be applled to the sums secured by this Morigage such preportion. of the
- .. prog teds as Js equal-fo.that-proportion which the amount of the sums secured by this Mortgage immediately prior to’
o the.sj e. of taklng bears to the fair market value of the Property immediately prior to the date of taking with the
R be!at ir:e of the proceeds paid to Borrower, -

ilf the Pruperr ‘s ahendoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to

N ; rnakr ‘ an award of ssttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such .
. notict'is' mailed; Leruor is authunzed to collect and apply:the procesds at Lender's option, either to restoration or
o repez‘ ofthe Praperty aric the sums secured by this Mongage.

: ‘i‘e ’,‘fef
" suchj
‘:: It..‘r

| ‘thtsh

' ‘Ies_ .'Lendar and Borrov.er o’herwise agree in writing, any such application of proceeds to principal shall not -
-or postpone the due date of ths periudrc payments referred to in Paragraph 1 hereof or change the amount of
ayments

9. Eorrower Nat Fteleased ‘Extension’ ot thatime for payment or modification of payment of the sums secured by
rtgage: granted by Lender to any successo; Iri interest of Borrower shall not operate to release, in- any manner,

- the li ptllty ‘of the: -original Borrower and Borrower's tuccessors in interest. Lender shall not be required to cammence,

- " secu)
o Intere

L1
. herey
... remet
- waivel|

; proce Ings against such suecessor or retuse to extand time for payment or otherwise modify peyment OF sums
by this Mertgage by.reason of any demand madue by the original Borrower and Borrower's successors in .
t : ‘

o
I

erbeerance by Lender Not a Walver. Any forbearance by wender in exercising any right or remedy
er; or, otherwise.afforded by applicable law, shall not be walver 0! or praciude the exercise of any such right or
F/o

‘The procurement of insurance or the payment of taxes or ather e or charges by Lender shall not be a
f Lender’s nght to: accelerate the matunty of the indebtedness secured by ihis Mortgage.

1Flomedtes Cumulatlve Al remedres provlded in rhrs Mortgage are distinct and cumiilative to any other right

or ren edy under this Mortgage or afforded’ by law or equity, and may be exercised consurrértly, independently or
k _--‘succe stvely

ORI

wSumseors and Asslgns Bound; Joint and Seveml Liabllity; Captions. The covenants and agreements ‘
amed shall bind, and the rights hereunder shall Insure to, the respective successors and assigns of Lender
er.. sublect to the provlsrons of Paragraph 16 hereof. All covenants and agreements of Borrower shall be

several. The captrons and headlngs of Paragraphs of this Morigage are for convenience cnly and are notto™
] nterpret or defrne the prevrsrons hereot

'rz

Br’ ovtded for in this. Mortgage shall be gwen by marttng such notice: by certified mall addressed to Borrower
perty Address or at such other address as Borrower rnay ‘designate by notice to Lender as provided heretn,

1860CL Page 4 ol 8 11!94
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i J"ﬁ 14 Unifom‘n Mortgage; Governing Laws; Saverabillty This form of morigage combines uniform covenants for.
? nationa! use and non-untrorm covenants' with: limited vartations by jurisdiction 1o constitite a. um?orm security_‘.,
5, Instrumen! covering real propeny ‘This: Mortgage: shall be governed by the law of the jurisdiction in whichthe.
g Property is focated, in'the event that any provision or ctause of this Martgage or the Note confiicts with applicable 4
- 153‘ law, Such. conﬂict shall not affect other provisions of this Martgage or the Note which can be given. . effect without the
;' . conﬂicﬂng prowsion, and to this end. the provisions of the Mortgage and the Note are declared to be severable. -

o R Borrower 8 Copy. Borrower shal) be furnished a conformed copy of the Note and of this Mortgage at the time
2 ,f; of executmn of after recordation hereof.

!6. Tramfnr of the Property: Assumption if all or any pan ot the Property or an interest therein is sold or
transfened ‘by Borrower without Lender's prior written consent, excluding (a) the. creation. o & lien-or encumbrance
subdrinate to this Mortgage; (b} the creation of a purchase money.security interast for household; appliances, (cha
transfer by devise or descent or by operation of law upon:the death of a joint tenant or {d) the grant of any leasehold.
interest of three.years ar less not tontaining an aption to purchase, Lender may at Lender's option, declare afl the

. sums secured by “hi Mor!gage to be immiediately due and payable. Lender shall have waived such option to, _
W accelerate f, prior-to i sale or transfer; Lender and the person to whom the Property is to be sold or shali have
L 'wawed such option to Acrelerate h‘ ‘prior-to the sals or transfer, Lender and the person to whom the Propeny is to'he
“soid of transferred reach .mreament In writing that the credit of such person is satisfactory to Lender, and Borsower or
such other’persan pays al eVpﬁnses incurred by Lender to assuine ‘that the fien of this Mortgage and Lender’s
interest fn'the Property: shal! Coriurue ummpatred it Lender has waived the option to accelerate prowded in this
Paragraph 18, and if Borrower's “uccessor in interest hias executed a written assumption agreement accepted in
wntmg by Lender, Lender shall re%ean Brrrower from: al! oblagations under this Mortgage and Note.

et 213 Lender exercises. such opﬂon fo act:P.emte, Lender shall mall Borrower natice of acce|erat}on in accordance

with Pa:agraph 13 hereof. . Such notice ‘shill pmvide a period of not-less that 30 days from the ‘date the notice Is

malléd within which Borrower may pay the sums. :'eclared due.” 1t Borrower falis to pay. such sums prior to the
explratinn of such penod Lender may, without furihz ¢ iotice or demand on Borrower, ivoke any remedies permitted
by Paragraph 18 hereof,

A I £ Otllgltory Advancu. This Mortgage secures the-rapayment of certain sums advanced to the Bormower

under the Equity Agreamant -and Promigsory Note.. Provided Srirower is not in default with. reSpant to any covenant

L. en agraemant under the terms of this Mortgage, and the eq.‘cv ﬁgreement and Promissory: Note includlng the

S covenants to pay when due any sums secured by this: :Martgage, 1 znder is obligated from- time to tims and upan

demand. of Botrower to-advance such additicnal sums requested by Sorrower up to the total face amount of this
Mortgaga

18, Acceleration; Remedos. Except as pravided in Paragraph 18 he'eal, upon Borrower's breach of any
covenant o agreement ot Borrower in this Mortgage, including the covenants to pay when due any sums secured by
-!h!s Mortgage, Lender, prior to: acceleration, shall’ maﬂ notice, to Borrower as provided in Paragraph 13- hereof
;specﬂylng (1) ttie Breach; '{2) the action sequired to:cure ‘such breach; {3) adate, nattess than 30:days from:the. date, _
theinotice i ‘mailed to Borrower, by wbich such; breach frmtst be cured; -and, (4) that failure ‘o ctre such breach on or:,',i i
- before the date specrhed in the notice. may result:in: acceleraﬂon of the sum Secured by this mo".g" ,'foreclnsura by
| }udiclal proceeding and sale of the property. The notice shall further Inform Borrdwer of the' righi to' reinstate after .
acceleraﬂon and the nght ta assan inthe imeclosme proceeding the non- exlstence of a defautt or w *ther defense; ‘

" without further demand and may foraclnse 1h‘s Muﬁgage by: 1udiciai proceading Lender shall be: entmed to coﬂect m-}'
- such-proceeding all expenses of foreclosure, including, bt not limited to, reasonabie. attc:meys !ees and casts of o
3 documemary evidence; abstracls and title reports.”. o

[

zsss’b% 7‘.‘_": T

o

. 19; Botrower's Right to Reinstate. Notwﬁhstandmg Lender's acceleration of the sums sesurad by thas-lj.
- Mongage, Borrower shall have the right 1o have-any proceedings begun by Lender to enforce this Mongage ]
~ discontinued at any time pnor to.entry of a judgment enforcing this: Mortgage if; {a} Borrower pay Lender all sums! -
which woutd be then dus under this Mortgage; had n éqce}eratmn occurred; (b)- Borrower cures all breaches of any.',i
'fp!har covenants or agreements of Barrower, conta in‘this’ Mortgage, {c) Borower pays alf reasonable expansesf"
.]ncurred by Lender I enforclng ‘the covenants and agreemems of Borrower contained in- this’ Mungage and: in
zf;mfnrclng Lahder's remedies as pmvided in Paragraph 18 hereoi including, bit nat limited to; reasonable attorneys .
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: signrmnt of Rents, Appointment of Recelver, Lender In Possession. As additional ..eirunty :
:, Borrower. hereby asmgns to Lender the rents: of the Property, provided that Borrower shall pum to

5 In llding, ou. -)')l' llmsted to recewers fees,. premlums on receiver's bonds and reasonable attomeys iee.% and*
' ums. sacv.ud by thls Mortgage Lender and the receiver shall be liable to account only for those rents

s f,’;’the undarsxgned a Notary Publuc in and for said Ccunty and State do hereby certify 40#4 ZRICH M MEES
d: lLRTHA J MEES, HUSBAND AND WINE

o 'personﬂlﬁf{known to me to be the same person(s) whose name(s) isfare subscribed o the foregomg instrument,
y lappeamd batore me this day in person, and acknowiedged that the v signed and defivered  the .

- saldnsirument & L the:lr .. free and voluntary act, for tha uses and purposes therein set forth.
- 8 Fiven under my’ hand and ofﬁcfa seql this 'IZA day of /4&7&»(1‘ , 19 ? 7
v oMy commlssion explres 7 / P[00 |

. A
S T | LY
,-“’"‘-W'J‘ ::"‘: L[ — . : {
S - T

e W}ﬁN RECORDED RETURN TO ’
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