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B Iii‘/ M JRTGAGE
: THIS MORTGAGE iS DATED ]ULY iii 997, betwev' Tames Newsome and Elleen Newsome, His Wife,

Joint Tenants, whose address Is 11610 White Oak Cours; Rarr Ridge, IL 60525 (referred to below as
"Granror"), and Interstate Bank, whose address is 15533 South Cier o, Attn: Loan Department, Oak Forest,
li. 60452 (referred to below as "i.ender"')

' GRANT OF MORTGAGE For® valuable _Consideration, Granior mortgages warrants, and conveys to Lender all

_ of Grantor s nght. title: .and. interest inand to the following described rea! property, together with all existing or
R subsequentiy re‘rer:ted or aﬁixed buiidings, improvements and fixtures '*i easements, . nghts of way. and

' ._,irrigation rights}; and all’ other nghts. royalties. and profits relating to the real proper‘v includlng without limitation
all minerals, oll, gas, geotnermai and: similar matters, located in Cook County, S:ate of lilinols (the "Real
Property") _

. Lot 34 in Burr Oaks Glen, Unit No. 3, a Subdivision of part of the Northeast 1/4 of the. Northwesr 1/4
- of Secton 31; Townshlp 38: North, Range 12, East of the Third Principal Meridian, I+ ine Viiiage of
" Burr Rldge, in Cook County, tlincis.

The Real Propenty or Its address Is. commonly known as 11610 Whlte Qak Coun, Burr Ridge, 1L 60525 The
- Fieai Property tax idenilﬁcation number is. 18—31-107-008

. Grantor presently assigns to Lender all of Grantor’s nght title, and interest in and to all leases of the.Property and -
- al) Rents from the Property. in addition. Grantor grants to Lender a Uniform Commercial Code security interest In- ‘

- the Personal Pnopeny and Fients

:_7-".DEFENITIONS "The 1oiiowing Words- shall have the foilowing meanings when used in this Mortgage Terms not
- otherwise defi ned in thts Mortgage shall have the meanings attributed to such terms in the Untforrn Commerciai .
-Gode All reterences to doiiar amounts shall mean amounts in lawful money of the United States of America.

. Borrower. i'he word "Botrower means each and every person or entity signing the Note. inciuding \mthout

iimitatron Arnencan Secunty Service:s. inc

: Exieting indebtedness sectton of thi<t Mortgage
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| Grantor - The word: "Grantor rneans any and all persons and entities executtng this Mortgage, inciuding: .

| 'Grantor s interest in' the Real’ Proparty ‘and’ t
. Personal Praperty to- Lender and 155 not’ personally liable under the Note except as otherwise provided by

Guarantor The word "Guara'ttor" .means and. includes wlthout limitation each and all of the guarantors,
. sureties, and accommodation parties in connectlon wnth the lndebtedness

S improvemenits The word "irnprovoments rneans and inciudes without hmitatlon all existtng and future
improvements, buiidlngs. structures, rnoblle homes: atﬂxed on the Real' Property, facilities, additions, -
. replacements and other constructron on the Real Property.

: Indebtedness. THe word "Indebtednnss means ‘all princlpat and interest payable under the Note and any
. amounts expended. 9 advanced. by Lender to discharge obligations of Grantor or expenses Incurred by Lender
* to-enforce. gbligatic. s of Grantor under this Mortgage, together with Interest on. such amounts. as provided in
. this Mortgage in. add.*ion t0'the’ Note. the word. r"indebteclness includes all obilgatlons, debts and llabillties, :
':E-plus interesf thereon ‘of B;rrower to Lender. or’ any one or._more.of them, -as well. as all claims by Lender'._ -
against: Bonower, OF any cny, or: rnore of them, whether now. existing or hereafter arlsing, ‘whether related or-
' unrelated to the purpose - of the Notz, whether voluntary or otherwise, whether due or not due, absolute or

- whether : obligated’ as. guarantor . or tthemise ‘and ‘whether recovery upon such Indebtedness rnay be or
hereafter may become harred . by nny staute -of llmttations, and whether such lndebtedness may be or
- -hereafter may becorne otherwise unianiforce abta “(Initial | Here
L8 this: llviortgagll secures a, revolvtng line of credit and. shall secure not only the amount which Lender has-.
T presentiy advanced to Borrower under the Note, but ilso my future amounts whlch Lender may advance _
" to Borrower under the Note wlthin twenty (20) years freim ‘he date of this Mortgage to the same extent as
- If such future advance: were made as of the date of . the exewtbn of this Mortgage Under this revolving -
' line of credit; Lender may make advances to Bon'ower so long as Lerower complies with all the terms of

" the'Note and Related Documents, - Atino time: shall,the princlpal a'ngunt of Indebtedness secured by the
o l‘}o;tzgsge, nat’ inciudtng surns advanced to protect the security of the Marmge, exceed the'note'amount |
R g
. “Lender.” “The: word "Lender means Interstate Bank, ts successors and assigns, The Lender is the ‘mongagee
- - under this Morigage.
o Mortgage The word,"Mortgage" means this Morigage between Gramtor and. Lander, and. includes without
5 Irrnrtation all assignments and securlty interest provisions relating to the Personai roperty and Rents.
R Note .The word "Note rneans the promrssory note’ or cred't agreement dated July:25, 1997, in the orlglnal
_'}'*-}jprincipai amount of . 320000000 trom: Borrowe jo'_i Lender. together with all_renewais nf extens:ons of,
B modiﬁcations of, reﬁnancings of; consolldations oi -and substitutlons for the promissory vntp or agreement o
o T‘te Interest | rate on the Note is a var jable interest rate based upon -an-index. ‘The index cur.ently is 8. 500% =1 "§
) jjper annum, ,The interest rate to be’ applled to the unpaid principai balance of this Mortgage shall beatarate, ¥a.. .
- of1.250 percentage point(s) over the index. resuiting in an-initiat rate of 9. 750% per annum. - NOTiCE _Under -
L ne. crrcumstances “shall. the interest rate.on’ thts Mortgage be more than the maximum rate allowed by ;
) cpd)ltcabie Talw. The maturity. date: oi this: Mortgage is July 28 1998 NOTICE TO GRANTOR ‘THE: NOTF.;",;.""

R ;Personal Propierty -The words "Pergonal’ Pro rty" mean all equlgment fixtures. and other articles of
gerso nal property now-or hereafter owned: by Grantor, and:now or
ro

of -such g
. resunds of prizmiums) from any: sale or other dispo_sition of the Property.

Property. Thiz word "Property” means collectively
- “Real-Property. Tne words "Real Pro erty” mei
' "Grant:of Moltgage™ section. g W

“Related: Docuiments. . The words "Fteluted Docurnents"' rnean and include without ilmrtation all promissory Lo
'gé_notgs. credié eegreements, loan’ agreements; senvironmental:.agreements, -guaranties, - security ‘agreemerts, :
. '.;;mo gages.

- without Iimi"ation all Grantors nameti above, . Tbe Grantor is the mortgagor under this Mortgage Any Grantor .
.. who signs 1his Mortgage, but does inot slgn eﬁi\iote. is. s:gning this Mcrtgage only to grant and convey that"..
grant a-security interest in Grantor's interest in the Rents and

contract or law

contingent, Ilquldated or: uniiquida.ed a"d whether . Borrower may be llable Individually or jointly with others.r

) Speclﬁcaily, without Iimltation,

NTAINS A VARIABLE INTEREST RATE.

erealter attached .or. atfixed o, the, Real’ _
perty, togtether with all accessions, parts, and addttlons to; all replacements of, and all substitutions for,-any - .
roperty; and together -with' all :proceeds:(including: without limitation  all insurance proceeds and. -

"Heai °roperty and the Personal Froperty ,
e property. interests and - rights described above in the

s of trust, and all otlrer mstruments‘ agreements and documents, whether now-or hereafter.
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 éilsting, executed in connection withthe Indebtedness. | |
Rents, The word "Rents” means ‘all present and fulure rents, revenues, income, issues, royalties, profits, and
. other benefits derived from the Property,

* THIS MORTGAGE, INCLUDING. THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
.4~ AND PERSONAL PROPERTY, 15 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND © (2)
o PERFORMANCE OF ALL OBLIGATIONS :OF- GRANTOR -UNDER THIS MORTGAGE AND- THE RELATED. . =
- 'DOCUMENTS.: THIS MORTGAGE:IS. INTENDED. TO. AND SHALL BE VALID AND HAVE PRIORITY OVER. ALL
- SUBSEQUENT LIENS "AND ENCUMBRANCES,” INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES. -« . s
AND ASSESSMENTS LEVIED .ON'.THE: REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT =~
SECURED. HEREBY. THIS' MORTGAGE 1S GIVEN"AND ACCEPTED ON THE FOLLOWING TERMS:
GRANTOR'S WAIVERS,  Grantor. waives  all rights-or defenses. arising by reason of any "cne action” or
~anti-deficiency ' }iw, or:any-'other jaw which may: prevent Lender from bringing. any action against Grantor,
- Including-a claim fr:-deficiency-1o the.extent Lender is.otherwise entitied ‘to a cfaim far deficlency, ‘before or after -
L ngréQgr’s.gommencmam or cqmp!gthnfuf_ any-forgclosure action, either judicially or by exercise of a power of
" GRANTOR'S REPRESENTATIONS'AND WARRANTIES. Grantor warrants that: (a) this Mortgage is. éxecuted at
Borrower’s request and not 2i'the requiest of Lender;: (b) Grantor has:the full pawer, right, and authority:10. enter:
into-this: Murt'%a?e‘and, to hyruihecate-the PrOperg;;-., c)-the: provisions of this -Mortgage do-not’ conflict with, or
result in.a defaull under.any ag ecment or other instrument binding upan Grantor and do not result in a violation of

any law; regulatien, .court decree 'or-arder applicable to Grantor;: E) Grantor has established-adequate means. of
taining from Borrower on a con Inuirg: basis information” about Borrower's financial condition; and (e) Lender

has:f-fnage no. representation: to- Grantor about ‘Borrower (including -without limitation the’ creditworihiness of

- 'Borrower) N TR . . . : . L
~ PAYMENT AMD PERFORMANCE, * Excepi 46 otherwise provided in_this MOHQGC?B Borrower shall pay to-Lender = -
- all Indebtedness secured by’ this Mortgage 2 *-betomes due, and Borrower an Grantor shall strictly perform afl
~ their respective obligations under this Mongage.© ~~ = _ o
POSSESSION ‘AND MAINTENANCE: OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession -

and use of the Property shall be governed by the following provisians:

- Possession‘and Use. - Until in default ior untlf Lender evervises its right to collect Rents ag provided for in the
- Assignmepnt of Rents. form: executed. by Grantor.in-coonection with the Property, Grantor may -remain in
:- possession and control of and.operate and manage the Proreny and collect the Rerits from the Propenty.-
© . Duty 1o M;almain.s,Grantor; shall maintain the Property in:tenan’able condition and promptly perform alf repairs,
replacements, and maintenance. nesessary 10 preserve its vaiue..- . PR TI
Hazardous Substances, The terms "hazardous-waste," "hazardous substance,” "disposal,” "release,” and =
(. "threalenpd’ release,” “as.-used.in: this: Mortgage, shall have %2 came meanings ‘as set ‘forth in. the
... Gomprehensive ‘Env _ronmental:,-.,Heg;ponse.‘{.compensatloni:and.L:abul:';_{ Aot of 1980, as amended, 42 U.S.C.
i Section 9601, et seq.-,gCEBCl:A‘.‘) the Superfund Amendments and Heautsarization Act of 1986, Pub. L. Na."
w 98-499 {"SARA™) the azardous_ﬁnaterlals,jl'ransnortatfon Act, 49 U.5.C. Sr.ction 1801, et seq., the Rasource
_Consarvation. and"jﬂacovery Act, 42 U.S.C.-Section 6901, et seqﬁ, or other; applicable state: or Federal laws,
ules, oriregulations adopted:pursyiant to any, of-the foregoing.. -The terms "hazerdous. waste” and:"hazardous -
--substancie” shail ‘also inclide; without. limitaflon,” petroleum:and petroleum-by-piodvais.or:any fraction theregf.

+ 7 .and asbastos, Grantor represents and warrantsito: Lender that:-(a) During the pe‘lod of: Grantor's ownership

- . of.the. Property,”there-has: been: no use;’ generation,. manufacture, storage, treabien., disposal; release of.
- threatened release:of any hazardous waste:'or:su,bstance‘-granyf,personion;_'under.i‘abuv;:rv:.;from:_the: Property;
*{b) Grantor-has:no-know ol, or reason 10 believe thaf there has been, except as pievivusly disclosed o
- and acknowledged:by Lender:in writing; ":())-any use, generation, manufacture;: storage,. irexumient, disposal,
- release, or threatened release of any hazardous waste 0r. substance on, under, about or froi ine:Property by |
_ any prior owners or- occupants of the Property ‘or : (i'lgxany: actual or threatened litigation: or:claims: of any: kind -
» . byany person-relating 10 such-matters; and..:(c) Except as previously. disciosed. 1o and acknowledged: by..
Lender in writing, - (1) .neither: Granior:nor a nt, ‘coniractor, agent or. other author] r'of the:Property.
. shall use, generate, manufacture,:store, . spose 'of, or-reiease any-hazardous: -8Ub 80
. under,. about ‘or’ from the Property.-and. (il}:-any- such: activity- shall .be".conducted ‘
. applicable - federal, state, and{ocal:laws, regulations:and: ordinances, including without: ation;‘th _
regulations, and ordinances described. above:: - Grantor -authorizes Lender and: its agents:to’enter:upon:
‘Property to' make-such inspections. and”tests;: at Grantor's: expense, as Lender may.deem:appropriate. to

. determine compliance of the:Property withithis section of the Monggge. - Any Inspectionsor: tests made by
- Lender shail be'forLender;sl;Pumoses only and’shall not be construed to.create any: responsibility or liability:
t- on:the gart of Lender to Grantar or 1o any- other person. . The representations and warranties contained;herein:

.. are-based on Grantor's-due.diligence: in:investigating: the Property- for: hazardous: waste. and hazardous:

. .8ubstances, - Grantor hereby (¢) releases:and: waives. any future: claimsiagainst:Lender -for: §
- contribution in .the: event Grantor: becomes. fiable for- cleanup: or other: costs ‘underany; su ws; and: {t)

.- agrees:ito. indemnify .andhold harmiless: Lender  against ‘any and’ all.:claims, ‘losses, liabiiities; damages,
o Penames -and:expenses which Lender. maydirecily. or-indirectly sustain’ or suffer 'resul'tlng;.‘frqm, a:breach of
©this sectfon ‘of'the ‘Mortgage -or as a consequence.of: § f?enerat}on;.‘-:manuiactura‘,.;'s_tora e, disposal,

o release or threatened releage vecurring -prior o Gramtoris:c hip or interest in the Property, whether:or: not
.~ the same was or.should" have been known: to-Grantor. . The. provisions: of this.:section -of 'the "Mortgag g
incluqlqg the obligation to indemnify, shall survive the payment of the Indebtedness ‘and the satisfaction and * "
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reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure gr'gthe_rwise.‘ y d y

‘Nulsance, Waste. Grantor shall not cause; conduct or permit any nuisance nor commit permit, or suffer an ,

stripping of or waste on or.to the Property or any:portion of the:Property. Without llmitlng the generality of the

foregoing, Grantor . will npt-remove;,,_or_;EranthtO:‘\,a_l_'ly.Aother.‘-party- he. right :to- remove, “any. fimber, minerals
:(including oil and gas), soil, gravel o roc prqgu(_:_t‘g.wlthou‘t_sthe‘ prior written consent of Lender, ‘

+ - Removal: of ,lmlprovements.-\\ Grantor ahall niot:demolish or:remove any. !mprovements from the Real Pr?}:eny
o - without thi2 prior. written. consent of |.ender;::;As’a condition'to the rémaoval of any-Improvements, Lender may.-
require - Grantor. to ‘make :arrangements - satisfactory to Lender to replace such Improvements wit

Improvements of at least equal value.

‘Lender’s Right to Enter, " Lender and.its ageris and representatives may enter upon the Real Property at all
reasonable times to ‘attend. to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with.the terms and conditions of this Mortgage. - o :
- CompHance wuith ,"_Go.\remmental-ikgﬁulrements.:‘-G.ran or shall. promptly comply with all laws, ordinances, and
‘regulations, nov’ ar.hereafter-In‘effect, of all governmental autharities applicable to the use or. accupancy of the
. Property, 'mciudiag‘-‘without_ limitation; the* Americans: With-Disabilities: Act. Grantor may contest in good faith
.. any such law, ordiaance, or regulation and withhold compliance during ‘any proceeding, including appropriate-
< appeals, 8o long =5 Lrantor has noﬂfied:‘l'.ender-'lnfwritinrﬂ;prior 1o doing ‘so and so long-as, in: Lender’'s sole
~ opinian, Lender’s infe/csts in the Property. are not jecpardized. Lender may require Grantor to post adeguate
security or a surety bon, 1easonably satisfactory to Lender, to protect Lender's interest, :

Duty to Protect. - Grantor Ggreas neither to abandon nor leave unattended the Propertg. Grantor shall do all
other acts, in addition to iijose acts set forth: above in this section, which from the character and use of the
- Property are reas_onably nggesr.ar_;rfc: p(otect_'_and,pr‘_eserve‘the Property.

DUE ON SALE - CONSENT BY LENDER !.ender.may, at its option, declare immediately due-and payable all

sums secured by this, Mortgage upon the.eaie.or transfer, without.the Lender's prior written consent, of all or any

part of the Real Property, or any interest in :n< Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest thereln, ‘whether legal, beneficial or equitable; whether voluntary or

involuntary; whether by outright sale, deed, instal ment.sale contract, land contract, contract for deed, leasehold

‘iriterest with a term’ greater than three (&) years, leage-option contract, or by sale, assignment, or transfer of any

beneficial interest in. of to any land trust:holding title:to *iie Real Property, or by any other method of conveyance

of Real Property Interest.”: If any ‘Grantdr is ‘a corporation, partnership-or limited liability company, transfer also -

B inclisdes any.change in owniership of more than twerity-five peicent (25%) of the voting:stock, partnership interests
or limited llabliity. company interests, as the case:may: e, of Graitrr, However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by Illintia 1aw, '

&ﬁSSAND LIENS. The following provisions relating to the taxes and lizns on the Property are a part of this
' age. . : . '
. Payment. Grantor. a,hailapay»when' dug l(]and in. all- events prior to delinquericy) all taxes, payroll.1axes, ‘special.
- taxes, assessments, water. ‘chara%es_ and sewer-service charges levied agel, st ar on account of the Property,
.and-shall pay when due all ciaims-jor' work,done:on or. for services renceres, or material. furnished 10 the |
- Property, '%Gfam‘?ff?sha"‘maimain?'.thetPro%el‘tﬁ.-‘-t[eez-_of ‘all-liens having priority 0ver or equal.ta the interest of -
' Lender under this:Mortgage, . except. for the:lien-of- taxes’and assessments not.due, except for the Existing’
" Indebtednéss referred to below, and except as otherwise provided in the following para jraph.
- "Right To Contest. - Grantor may withhold payment of ar&v tax; assessment, or claim in connection with a good
. faith-dispute over. the-obligation‘to pay, so long.as Lender's lrpterest' in the Property is,notgemardized, 1f"a lien
* arises.or i6 filed as a resuit of nonpéyment, Grantor shall within fifteen (15) days -after tfio ficn-arises or, it a ¢
. lien is fiied, within'fiteen (15) days alter Grantor:has: notice of the fiing, secure the-discharve Jf the lien, or-it
o srgtc‘uested by Lender; deposit: with 'Lender..cash-or. a:sufficient corporate- surety - bond. o other. security -

. satisfactory to Lender.in an-amount sufficient10:discharge:the lien-plus an ‘costs and-attorneys’ fees.or other
" charges. that could:accrue as a result:of a foreclosure.or sale under the lien. . In any.contest, ‘Grantor shall -

7 defend itself-and Lender and-shall gatisfy ‘any:adverse gment_before- enforcementg;ach]alns,ti- the Propenty..
© ' Grantor:stall name Lender as- an: additional “obligee “under any surety bond furnished- in “the  contest

- proceedings. .

82986545

_ Evidence of Payment, . Grantor-shall uioon'dsrﬁén:‘c'l,'furnis'h“fo,.“Len'der satisfactory evidence:‘bf: paymeni ofthe
- taxes or assessments:and:shall autharize the'appropriate avernmental officlai to deliver to Lender at any time-
- a written statement of the taxes and assessments,against the-Property. . SRR

+ .. Notice of Construction..-Grantor. shaltnotify. Lender. at: least-fifteen (15) days:before any work.is commenced, . o
" any-services are furnished, .or any:materials are‘supplied:to:the Property, if-any mechanic's:lien,- materiaimen:
" lien, ‘ar :ather. llen;icould "he*asserted: on: accountaf: the:work, services,. or-materlals and-the: cost.exceed
+-$1,000.00. ! Grantof-will upon' requestof Lender:firnish to:Lender advance assurances satisfactory to Lender-

“'that Grantcr can and will pay the cost.of such:improvements.’

PMQ%PERTY;DAMAGE}lNSURANCE; “Thel following' provisions relating to insuring the ‘Property. afe a h_arf of this

o Maongage. o S R T L -

- ‘Maintenancg of Insurance, Grantor shall procure-and: maintain fpo_lk:les‘,_of firé insurance.with- standard = .. ..
- extended. coverage endorsements 'on a replacement "basis - for the' -full- insurable’, value -covering afl.
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&n&grovemént_s;oﬁ the Real Property.in an amount sufficient to avoid application of any coinsurance clause, and'

-a standard mortgagee clause in‘favor of Lender. Grantor shall also procure and maintain. comprehensive - "'

} insurance,:Incl_ud,in%.:but.'-,qot-=_ limited -to - hazard; businessinterruption and boiler insurance .as Lender: may
- require,  Folicies :shall be written’ by such instirance comP ) .

acceptabie to-Lender.: Grantor shall deliver.to Lender. centificates of coverage from each insurer containing a

stipulation that coverage will:not be:cancelled:or:diminished without a minimum of ten 10) days’ prior.written:

« Netice to Lender and not'containing. ary disclaimer. of the insurer's liability for fallure to gﬂve.such-notice.:. Each .

anies and in such form as may be reasonabiy-

o ‘general liability: insurance in-such: coverage amounts as Lender may request with Lender ‘being:named as .
.t additional ‘insureds:.in: suchliabiity insurance :poiicies.  -Additionally, -Grantor shall -‘maimain'gsm':h:-' cther -

. Insurance jpolicy; also: shall include :2n-endorsement: providing: that. coverage in-favor.of L.ender will not'be ' .

. impaired In any way by any act, omisfion or.default of Grantor or.any.other person. Should the Real Property

Cat an'y_;'timﬁr bécome:located:in-an aiea_designated: by theDirector of the Federal. Emergency Management :

- “'Agency. as & special-flood:hazard are, Grantor agrees to obtain and maintain- Federal Flood: ingurance:for the.
~full- unpaid; principat “balance: .of: tha:loan,: up:i-the maximum’ policy: limits. set. under..the: National:Flood

Insurance Program, or as otherwise required by: Lender, and to maintain such insurance for the term of the

loan,

ApPllcatlonj.'of. Proceeds. - Grantor. shail prompety‘;not_lar Lender of any loss or damage to: the: Property if the:
- estimated cost ci rapair or replacement exceedsi$1,000.00. Lender may make rDron}f of loss if Grantor-fails to
- do:so within fifteen (J5) gggs of the casualty..’ Whether or not Lender’s security is.impaired; Lender:may; at its
eletcthlo?ésatnplﬁthe:::m.\
- or-the restoral

on;ana.repair of the Property.” H-Lender elects to.apply-the proceeds to restoration: and repair,

. Grantor shall repair:or ;eplace’ the,damaged: or ‘destroyed  Improvements in ‘a manner satisfactory to: Lender.
= Lender shall, upon satisfastun: praof of: such::expenditurelg-,paéyg or reimburse ‘Grantor. from the: proceeds for the

reasonable,cost ofirepair or restoration if- Grantor:is: not In-default hereunder. ~ Any proceeds -which’ have ‘not
-been disbursed within 180" dzys a%er their. receipt: and which Lender has not committed to the repair or
restoration of the Property shalt or usid first to pay any amount owing to Lender under-this Mot age,

repay accrued “interest, apd-the .eniainder, If" any, shall be aﬁplled to the principal. balance of the

"le: e%nes?. H Lender. holds any procerds after payment in- full of the Indebtedness, such: proceeds shall be
. paid to Grantor, 2 : C : . : S

* Unexpired Insurance-at Sale, Any: unexpicer, Jasurance shall inure to the benefit of, ‘and gass to, - the
“purchaser. of the. Property covered. by this:viurtgage ‘at any. trustee's sale or other sale held under the
- provisions of this Mortgage, or at-any foreclosure paiof such Property. o _
 Compllance with' Existing Indebtedness, . During’ the-neriod in which: any Existing Indebtedness described
- below: is in: effect,; compliance’ with. the  insurance orevisions contained in the Instrument: evidencing such
~Existing Indebtedness shall ‘constitute: compliance: win- the-Insurance provisions under this Mortgage, to the
- extent-compliance- with: the terms: of this Maortgage wou? constitute a dupiication of insurance requirement. If

‘any- proceeds from:the. insurance. become. payable: on loss, e provisions:in this Mortgage for division of

Froceeds .shall apply: only to-that: portion' of - the “procecds not payable to the holder of the Existing
- Indebtedness. - oo T L : S o -
- Grantor’s Report on Insurance.. Upon’ request of Lender, however 1ot mare than once a year, Grantor shall -
- furnish-to°Lender :a‘repont ‘on. each: exIsting:policy: of insurance showirc: (a the_name: of the: insurer;- (b} the
“risks-insured; - (c). the-amount..of the policy;".(d) the’ property:insured, 1.e-then current reﬁlacemen_t-' value of
-such property, and:-the"manner::or;determlnlngathat:-value; and ‘e) the expi:ation date of the policy. Grantor
.shall, upon réguest of .Lender, have an independent appraiser sa isfactory ¢ Lender determine the cash value
_replacement cost of.the. Property, - S

EXPENDITURES BY LENDER.. if Grantor. fails.to. comply with. any provision of this Mcrtgage; including. any.
obligation: to. maintain Existing. Indebtednesis in- good standing as required below, or if anv- aztion or roceedin% is
commenced: that would' materially. affect' Lender’s interests’ in, the: Property; - Lender on Grarior’s.behalf may, but
shall:not be requiredto;‘;take_ any action that-Lender deems appropriate. Any aiiount that l.ender expend_s;fn_so-
doing: will bear interest at:the rate provided! for. In: the:Note from the date Incurred or paid by l.eénder to'the date of.

- repayment:by Grantor. All:such‘expenses, at Lendsr’s: option, will (a) be payable on demand, - (3} he added to the . .°

balance of the Note ‘and-be.apportioned - among ‘and. be: payable  with. any Instaliment payments to become due
during--either P the term. of any applicable insurance. policy or».gi) the remaining term ‘of the Note, or '(c) be
treated-as a balloon payment which will:-be due and’ paega le-at the:Nate's maturity. This Mortgage also will secure
payment of these amounts:. The rights provided. for. in fhis paragraph shall be in addition 10 an ‘other;nﬁhts or. any
- remedies to which Lender-may be entitiec 'on’account of the default. Any such action by ender shall not be
- construed.as curing the default so as o bar:Lender from.any remedy that it otherwise would have-had,
- WARRANTY; DEFENSE!OF TITLE. ‘The following pro
~ Morigage. - R
- <Title.”:-Grantor warrants that: - (4) Grantor holds:

-orint
Issued'in favor of, ‘and: accepted. by, Lender in connection with this Mortgage, and (b} Grantor has the: full. -
right, power, and. authority to execute and deliver this Mortgage to Lender. ‘

'Defense of Title. - Subject td-”thé'-gexce?tﬂon‘ in the: paragraph-abiove, Grantor warrants_andw'ili;;fdtévér.’{&é'fénd'?‘.-,‘_.f:_ i
: in the avent ‘any. action or proceedlnfg;ig;

- the;title 1o the Property against. the’ awful’ claims: of:all ‘persons, ) , ;
-+ commenced that questions,Grantor s tille or the‘interest:-of ‘Lender under this-Mortgage, Grantor shall-de
the action at Grantor’s: expense. -Grantor may:be!the nominal: party. in-such: proceeding, but Lender. shall be -

- “entitled; to: participate in:the proceeding and 10. be'represented in the proceeding, by ',counhelgiofﬂl;ender_?s'.;oWn:;."'f
jphoice,-‘an Grantor wfll‘deliver,-_or'cauzse,to‘be-'d_e)i_vered,*_tq‘Lender such instruments as Lender.may request” - -

s-{0-the. reduction of-the Indebtedness, payment of any lien. affecting the. ‘Property, -

hento

lons relating to-ownership of the Property'are a part of this ~
gobd and: marketable-itle of record 1o the Property. in'fee .

-simple, free and clear of all liens and encumbrances’other than those set forth in.the Real Property description. -
he Existing Indebtedness-section below ar.in: any.title: insurance policy, titie report, or finafl title ‘opinion ..

“J
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* frorn time to time 1o permit such participation,

.. Compllance With Laws.. Granior warrants that.the Property and Grantor's use of the Property complies with
.+ “all-existing applicable laws, ardinances, and regulations of governmental authorities. ,

* EXISTING INDEBTEDNESS,  The- following - provisions concerning existing indebtedness (the "Existing
indebtedness”) are a part of this Martgage, -~ .

‘Existlng Lien. The lien-of this:Mortgage: securing the Indebtedness may be secondary and inferior toan
~ existing lien. Grantor expiessly ‘covenanis: ana_agrees. to pay, -or 8ee. 1o the payment of, the Existing
indebtedness and:to prevent any default on such:indebtedness, any default under the Instruments evidencing

such indebtedness; or-any default urider any security documents for such indebtedness,

Default. if the payment ‘of:any. Instaliment of principal-or any interest on the Existing Indebtedness Is not made.
~ withinthe time’ required by, the: note: evidencing such Indebtedness, or shouid:a: default.occur. under’ the.
- Instrument-securing:such'indebtedness and not, @ cured during-any applicable grace period therein,: then, at-

- the.option: of Lender;:the. Indebtedness secured by this'Mortgage shall become immediately due and payable,

- andthis Mortyane shall be in default. . ..~ . ‘ _ RS -

. Mo Modification.:: Grantor shill not enter into. any. ‘agreement with the holder of any mort age, deed:of trust, or
ather security agreement which.has priority over .th s.rMong'aEe %y which that agreement is modified, amended, -
extended, or renawsd withoit the prior written consent of Lender, Grantor shall neither request nor-.accept

- . any future advancee-ioder any such security agreement without the prior written consent of Lender.
. CONDEMNATION.: The tolivwg provisions relating to condemnation of the Property are a part of this Mortgage.
I -Apgllcatlon of Net Proceed:..:t.all or any-part;of:the' Property. s condemned by eminent domain proceedings -
. or-by. any proceeding or pv.cnase in lieu of condemnation, Lender may-at its election require-that ail or any-.
... portion -of the netiproceeds of-‘ne award be:applied to-the ‘Indebtedness or the repair-or restoration of the
" Property.. The net:proceexis:cf ta award-shall-mean-the:-award after payment of all reascnable costs,
expenses, and attorneys’ fees incurred Sy Lender: In connection with the condemnation. ' . -
Proceedings. It any;proceeding. in:condemnation Is filed, Grantor shall prompily notify Lender in writing, and.
Grantor chall promptly: take!-such steps as may be necessary to delend the action and:.obtain the award.
Grantor may be the nominal ‘Fart‘r‘. in sucti oroceeding; but-Lender shall-be entitled to participate in the
- proceeding and to be represented:in the: precpading:by. counsel of its.own chaice, and Grantar will- deliver ar
L c,atrit?e_ totbe‘,deﬂveredlo Lender such instrume 1its:as. may be requested by it from time to'time to permit such
.-participation. ‘ el SR R S ' S : ‘

' MPOSITION OF TAXES, FEES, AND: CHARGES, BY GCVERNMENTAL AUTHORITIES. . The foliowing provisians

relating to-governmental taxes, fees.an(l charges‘are’a part-of this Mortgage:. . ‘
- Current Taxes, Fees and Charges. 'Upon: request by Lendsy, Grantor shall execute such: documems-in
- .addition to this' Mortgage  zind-takiz whatever ‘other action s iequested by Lender to-periect and. continue
Lender's llen on the Real Property. Grantor. shall-reimburse Ler.der for all taxes, as described belaw, ¢ ether -
~ -with all expenses incurred:in recording; perfecting or continuiny this Mortgage, including without limitation all
. faxes, fees, documentary stamps; and other-charges for recording ¢ reistering this Mortgage.

7 'Taxes. The rollow!riﬁf:shall-.i:on_stltu'te"taxesato;fwmch'this~;section:.appiie:z' (8)-a-specific:tax. upon this.type of -
; or upon all’ or anyg)aneof_f-thet Indebtedness secured by:this.MaitJage; - (b) a specific tax: on Borrower.
Borrower. is authorized:or required:to deduct from:payments. an. the. ;meatedness'secured'%v.thls rtrg';dpe of
age; {c) a tax on thisitype-of Mor ageac_:h,argeabie;against'the,._Lender_,-u treholder: of the Note;.and: (d}-
W 3 spe flic tax on all or any portian of the Indebtedness or on payments of piincipal and interest' made by
... Borrower. oo s : ‘
.. Subsequent Taxes.: If anr lta‘x. 10 :which this. section applies is enacted subsequent to. the date .of this
.- Mortgage, this event shall have the same effact-as an- Event of Default (as defineu-uewov), and Lender may
. :exercise any or.all of its available’rermedies for:an Event of Default as provided below uriess Grantor either
- ‘:{a)-'pays:tr.lettaxzihefore It becomes delinquent;:or-. #?)'contests_i,the tax-as-provided abcvs inthe Taxes and:
: tlecg._gecﬂon and-depositsiwith-Lender cash or a sufficient corporate surety bond or other serurity satisfactory
... to'Lender, . R T ‘ RN @\ ‘
SECURITY AGREEMENT; HNJ&NCIN,G* STATEMENTS. - The following provisions  relating. to this Mortgage as'a - -
" 'security agreement are‘a part q\f'this Mortgage. - ‘ | -
" ‘Security Agreement.’ This instrument shall constitute a security agreement 1o the extent.any of the Property
constitutes fixtures or. other personal praperty, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

i Security interest.’ . Upon reguest’ by Lender, Grantor shall: execute financing statements.and take whatever -
~ - other- action  is: requested e(g‘;ttenden' to. perfect-and continue. Lender’s security, interest_in. the: Rents ‘and
- Personal Property.. in;adiltt_onito:-recordin ;this Montgage: in-the real: property records, ‘Lender-may,at any - - .
- stime and. without: uﬂher-gnhoﬂ;aﬂun from.Grantor;-file executed counterparts; copies or:repraductions of:this . -
- Mortgage as a-financing statement.. Grantorishall:reimburse Lender. for all expenses incurred in‘perfecting-ar-..
- “continuing this security Interest. Upon default; Grantor 'shall- assemble the Personal Property. In.a:manner-and:: "
at a place reasonably: convenient to Grantor-and-Lender and make It available to Lender within three:(3) days . -
- after receipt of written demand from Lender. -~ - , . _ , : o
- -Addresses. The mailing addresses -of Grantor: (debtor) and Lender (secured party), from.which: information: .~
© concerning the security. interest granted'bythis Mortgage: may. be obtained’ (each'as required by the Uniform
- . Commercial Code), are as stated on the first page of this Mortgage. .~ - s y Lo
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3 FURTHER ASSURAMCES; ATTORNEY-IN-FACT. The.foliowing provisions relating to further assurances and
. attormey~in-tact are a par of this_gdongage. N ‘
‘Further Assurances. ' At any time; and from time 1o time, upon request of Lender, Grantor will make, execute
-and’ deliver, -or will_cause: to he made; executed'ror'denv%?ed, to Lender or to Lender’s designee, and when
- requested by Lender,-cause-fo be Hiled, recorded; refiled, or rerecorded; as the case may be, at such times
- and in:such offices-and places as-Lender may:deem appropriate, any and all such mortgages, deeds of trust,
- security deeds, security. agreements; financing: statements, continuation statements, instruments of .furthar
assurance, certificates, and giher dociiments as may, in the sole apinion of Lender, be necessary or.desirable .
“in order ta _eflectuate, “compiizte, perfect, :continue or - preserve ga)' the obligations of Grantor:-and. Borrower .
- under the Note, this Martgage, and the Related Documents, and (b) the liens and security Interests created by .
“this M%ggage on the:Property, waether. now owned: or hereafter acquired by Grantor. Unfess s?mhu:ﬂted by law
or agreed 1o the contra '-%z.-.Lenderf in‘writg%g,---;ﬁram‘or shall relmburse Lender for all casts and expenses
incurred in connection.with tfe matters referred 1o in this paragraph. - '

- Attomey-in-Fact: If Grantor fails to. do any of the:things referred to In the preceding paragraph, Lender may
~do so for.anru-in-the- name. of -Grantor“andi at..Grantor's :expense. - Far .such. urposes; Grantor -hereby
- inevocably® appuints ‘Lender. as Grantor's attorney~in-fact: for ‘the purpose of making, executing, -de!iyerin?.

“ % filing, -recording, and *doing. .l other:things: as.imay. be:necessary or desirable, in Lender's soie opinion, fo

- . accomplish the'maitars reférred:to inithe preceding paragraph.” - ‘ o
FULL ‘PERFORMANCE. it _Borrower pays: all ‘the - Indebledness when due, and otherwise. performs -all the
obligations imposed upon: Crantor under this Mortgage, Lender shall execute and deliver to Grantor a.suitable
satisfaction of this Mortgage an.. suitable statemenis.of termination of any financing statement on file evidencing
Lender’s security interest in tha'Fients and the Personal Pro'peny. Grantor will pay, if permitted by applicable law,

- any-reaspnable termination fes as. determined by.Lender from’ time to time. If, 'nowe_ver. payment {s made by
Horrower, whether volumtarily. Or:@.nenwige,” or. Dy "guarantor. of. by .any third party,. on: the Indebtedness: and

~ thereafter Lender.is forced {0 remit :;uv‘am_oum'vot'.:-tha_tz'ipayment;(a)‘to‘;Borrowerf_s trustee in: bankruptcy, or tg any
simifar.person under-any fedeial Jor,st;ate.uank;uptc{s- aw - orlaw- for the reliet of debtors, (bj:by: reason of any
judgment, decree or order of ainy court o administrative body having jurisdiction over Lender or ‘any of Lender's
ro?ertyi ‘or {c) by reason of lany: settlemer. or compromise: of any claim made by Lender. with any claimant
ﬁnc uding - withouf limitation Horrower), -therrulsbiedness shall be considered unpaid for: the - purpose of
enforcement of this Mortgage and this Mortgag2 shalk continue to be effective or shall be reinstated, as the case

‘nay be, notwithstanding any icancellation of this Mortgage or of any note or other instrument or agreement
evidenci'ngathe:'Indebtedness ahd the Property will:continus 10 secure the amount repaid or recovered 1o.the same

- .axtent-as’ If that amount never had bieen . originaily. received: by Lender, and Grantor shall be bound by any

judgment, decree, order; settlement or compromiss feiatirg 12 the Indebtedness or to this Mortgage. .

- DEFAULT. ..Eaah.at:_thé;fonawjﬁ‘g';iat the option of Lender, tneii constitute an event of default ("Event of Default”}
-under this Mortgage: -~ | . S L
. Default on Indebtedness. -Failure of Borrower to make any payrite/it when due on the indebtedness. .
Default on Other Payments. - Fallure of Graritor within the time roguired. by this Mo’n?a'ge-’it'omake‘ahy :
' payr{;ent for taxes or insuance, or any other payment necessary .0 pievent tiling of or fo effect discharge of
. any lien. Lo ' R
Compliance Defavlt,’ : Faildre-:ot Grantor or.Borrower to comply with any v%:er term, obligation, covenant or
condition contained in this'Mortgage, the Note or in.any. of the Related Docuraents, -~ *
. “Defaglt In Favor:of; Third, Partles. . Should: Borrower - or any Grantor. default-unur ‘any:loan, extension.of .- . .
- credity securlty agreement; rchase;or.saﬁes‘agfeement.‘;or,ané-other agreemer., in favor'of any other creditor -
© " orperson thal may.materia lyf;affe,ct"any of Barrower's or .any Grantor's property o1 Ba‘rower's ability:to repay .
- . -the Note or Borrower’s or Grantor's ability 1o perfarm their respective obligations undar this Martgage or any of
-the Related Documents;” .-~ - .~ o ; |
_False Statements,:- Any Warrw;-'riapresentatioﬁ or statement made or furnished to Lender Uy or on behaif af
_‘Grantor' or Borrower under.this Mortgage, the Note or the Related Documents is false o/ rvivleading in any
..~ material respect, either now-or atithe.time made:or furnished. L o )
.. Defective Collaterallzation; .. This Mortgage: or any of the;Related. Documents ceases to'be in- full force and
. effect (including'faliure_of -any callateral documents to create a valid and perfecled security interest or lien) at -
any time and for any reason. -~ ' - EULT T '

Insolvency. The: dissoluticn “or termination. of -Grantor or Borrower's existence ‘as.a going business, the -

insolvency ‘of Grantor. or. Borrgiver, the ‘appointment :of @ receiver for any part of Grantor ‘or:Borrower's:
- property, anr, assignment for the benefit of.Creditors, any.type of creditor workouy, or the commencement of

any proceeding under any bankruptcy or insolvency laws by or against Grantor or Borrower, . -
_-:Foreclosure, -Forfelture;: tc..- Colnmencement ot foreciosure. or forfeiture- proceedings;. whether by judicial . ..
" proceeding, self-help, vljepo‘ss_esrsionfaor‘ -any.-other methad, by any-creditar: of Grantor: 0r.by any -governmental:.
- ‘agency-against.any of ithe. :Prot)er%’:’ :-However,;: this 'subsection shail. not apply..in the event- of a good fait

e

8£98GSLE

i or'reagonahleness: of the. claim;which: 8. the basis; of:the-foreclosure o

- dispute by Gramtor-as to.the.validi ahlene 1e-foreclosu
-Grantor:gives-Lender written notice: of such claim 'and*iur_nls,hes reserves.

- Torefelture proceedin% :provided: that Gr
g

or a surety bond for the claim satisfactory to’Lender. . -

.- Breach-of Other Agreement. ~ Aty breach by: Grantor. or Borrower under the terms of any other ‘agreement:
between. Grantor or Borrower and Lender:that is _not remedied within' any. grace- period provided: therein; -
. inc!udlng:withoutz.limituﬂon;’-am$ ‘agresment:concerning ‘any indebtedness or other obligation: of Grantor or
“. Borrower to-Lender, wl;{athet;e:g sting-now or:fater. - ‘ -

oy
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Existing indiébté&hf;fis.< A dq;faun ;she“ill‘occu'riunder‘ any Existing Indebtedness or under any.instrﬂméht onthe .
Progerty sé:cuting any Existing Iniebtedness, or commencement of any suit or other action to foreclose any -
existing lien on the Properly.  ~ . o -

..+ Events Affecting Guaranior.: Any ofithe preceding: events occurs with respect to any Guarantor of any of the. . -

- Indebtedness or:any. Guarantor dies or becomesiincompetent, or revokes.or disputes the validity of, or liability
under, any Guaranty of thi2-indebtidness, - Lender, at | 8 option, may, hut shall not be required to, permit the
Guarantor's estate:to assume -unconditionally : the obllgatrons arising under the guaranty in a manner
satisfactory to Lender, and, in doing so, cure the Event of Default,

Adverse Charige. :: A material adverse. change accurs In Borrower's financial condition, or Lender beliéves the
. prospect of payment’or pefformance of the.Indebtedness is impaired.
~ Insecurity. Lender reasonably deers hself insecure. | .
- 'Right to-Cufe. if such-a falldre is curable and if Grantor or. Borrower has not been given a notice of a breach:
- of the same provision.of this:Mortoige ,wimin_,thgprecedmg twelve (12) months, it may be cured-(and no-Event -
. of Default will ~ave: occurred) if: Graptor or Borrower, after Lender sends written notice demanding cure-of such
failure; . (a?j':_.urss,-the failure: within: fiteen (15) days; or (b) if the cure requires more than fifteen (15) days.
. imriediately mmztes-'stef?sf. uflicient to cure the failure and: thereafter continues and completes all reasonable
- and necessary stz suficier :
RIGHTS AND:REMEDi#5. ON DEF

cient to:produce compliance as soon as reasonably practical,

\ULT." Updn the.occurrence-of any. Event of Dafault and at any time thereatter,

S Lender, at .its;o’)ﬂon;:@m&ia:exel“;(:ise}any:‘on‘e‘ouf moretof the following rights and remedies, in addition to any other
fr - rights or remedies provided Lyiaws - L -
e " Accelerate Iidebtedness. - L anvder shili- have-the.right ‘at its-option without notice to: Borrawer to declare the

" entire indebredness immediziery due and payable, including any prepayment penalty which Borrower would be |
~ fequired'to pay. o)
UCC Remedies. With respect-to.al' ior any!part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under-the Unllorm Commerclal Code: ,

. Colfcct kents, Lender shall have the.tighi;: witholn: notice:to- Grantor or Borrower, to take possession of the
- Property ang! collect the: Rents; including 2-sunts:past due dnd unpaid, and. app(l]y-tne net.proceeds, over and -
-~ ahove Lender's costs, against the:Indeblediiess .In-furtherance. of this right, Lender ma‘\;r uire any-tenant:or
. other-user of the-Property 1) make. agments‘.g- .ent:or use-fees diractly to Lender. If the Rents are coliected
* by Lender,. then Grantor: irrevocably. designates:Lesdsr ‘as Grantor's attorney-in—fact to endorse instruments
" received-In- payment:thereof in:the' name.of -Grator and to negotiate the same and collect the proceeds.
: Payments by tenants or othir.users to Lender in: respunse to Lender's demand shall satisfyr-the obligations for
which the payments are made, whether:or not any proper grounds for the demand existed. Lender may
. axercise its rights under this subparagraph either-in-persor, hv agent, .or through a receiver.: :

. Mongagee in Possession, Lerider shall have the: r,igmzto:bea#nlmw as.mortgagee in possession-or-to have a
: receiver appninted to:take pogsession of all.or.any: part of the Sronerty, with the power to protect and’ preserve -
- the Prope -:tq-ﬁoperate:the;_l?r.open%f; preceding:foreclosure or-sale, nd. to collect the Rents from: the Propery
: and. apply ‘thei.‘proceeﬂs,, tver:andi above the'cost of the: rece'vership, against the Indebiedness.-.The ..
7 mqngagee"tlnq-?osaession,ur, receiver: may servevithout:bond - if -perrutted. by ‘aw.- Lender’s right to"the.
- appontrment of - a..receiver’ .shall ‘exist whether. or; not the apparernt value: of the Property. exceeds the
o eFtedness by a substantial amourit. Employment by Lender shall not-aisqualify a person from serving as a
..recelver. . ‘ ; . :
- Judicial Foreclosure. Lender:may obtaln a judicial decree foreclosing Grantor s liatzrest in alt or any part of
~'the Property, o AU , _
- Deficiency: Judgment.. it permitted by applicable law, Lender ma obtain a judginen. far-any deficiency - -
' remaining;inthe: Indebtedneis: due 1o Lender after application of all amounts receivea irui- the exercise of the -

. tights provided in this section. .. - . .

s Other'Remedles. ~Lender.shiill have alt other rights: and remedies provided in this Mortgage or the Note or

5 - “avaliable al law or inequity.© ‘ : _ -

4B - Sale of the Property.. To the extent. permitted by;‘aloplicqble law,- Grantor or Borrower. hereby: waive any and

‘ ~all right to have the property marshalled. -In exercising: its rights and remedies, Lender shali be:free to sell.all .
or any part of the Property fagether-ar separately;in one:sale-or by separate sales. ‘Lender shall be entitled-to" . -
“bid &t any public sale on ail’or any.partion: ot the hgquny.,.;_;,r ‘ - S R

" " Notice-of Sale. -Lender shall glve Grantor reasonabie nctice of the fime and: place of ari}(.\;ﬁﬁb'l'ic: sale of:the. -
- Personal Property or-of the time:aher which: an?(,:'rpriva_te sale-or .other intended: disposition: of the Personal -
' Property is to be made.- 'Bel:qg_nablqe;_notlce';‘shal :fearn. notice giver at least ten (10) days:before the tim&%_of

- ;the sale or disposition, " L S o IR ‘
-Waivei; : Eléction of Remedles, - A waiver by any:panty. of a breach of a provision. of this Morigage shafl not- - .-
" constitute a walver of or prejudice ther party’s rights:otherwise to demand strict comi:!iance with: that provision- .
“orany other-provision. Election; by’ Lender.to: pursue any. remedy -shall not. exc ude- pursuit: of any:other

. .remedy;. and an election to make ‘expenditures or:take action to perform an. obligation:of Grantor. or Borrower

- under.this Mortgage after failure of Girantor.or:Borrower:to perform shall not affect Lender’s'right to declare ar’

~default:and exercise its:remefiesiunder this Montgager: .- Ry TR AP s

... Attomeys” Feés;  Expenses. It Lendet: institutesany-sult or action o enforce. any- of. th-ferms. of: thig:
-+ ‘Mortgage, Lender. shall-be eltitled to. recover; such’sum fas-‘-the.fcoun...may«‘-adludge reasonable asatforneys’: -
., ‘fees at rial and on any appeal, Whether or'not’any court action is invoived, ali' reasonable expenses incurred’

-
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.. unenforceable. as-'to -any person ar .cifcumstance; - such finding: sial! not render { ) on.
: " unenforceable as;to’any other persons;or circumstances. 'If feasible, wv such offending: provisian shail:be
..~ deemed 10-be modified to be within' the limits :of‘enforceability or validity, 'ovever, If the offending provision

5« cannot be so modified, it shal

i -~ remain valid and enforceable. ,

- .. Successors and AssiFns .Sub!ecz to the limitations.stated in this Mortgage on transfer oi Grantor's interest,
' this Mongage shal

b “the Related D_ocuments?;uniess’-.suc:h walver: is:in:writing-and: signed: ender. No.delay or omission on-the .

- cominuing consent 10 subseguent instances where such consent is required.

by Lender. that in. Lender's opinion:iare necessary at any time for, the protection of .its interest or the
‘enforcement of its rights:shall.become a.part of:the Indebtedness payable on demand. and:shall-bear interest -

itrom the date of expenditure: until-renaid -at the'rate._provided: for in the Note,” -Expenses..coversd. by: this

s :ifafagraphi_ include; without: linaitation,:however: sublect to any limits under applicable law, Lender's attorneys' .

- fees ‘and Lender’s legal expenses: whether or notithere Is-a lawsuit, including attorneys’ fees for bankyupfey: .

: proceediggﬁ {including efforis":to’. modify".or . vacate any .automatic stay’ or -injunct onz appeals: and--any .
. anticipated: post-judgment: collection: services, the:cost of searching records, obtaining ti e reports (including
foreclosure: reports), “surveyors' reports, and appraisal fees,-and fitle Insurance, to the extent permitted by
- applicable faw. Borrower alsci will pay any court costs, in addition to al! other sums provided by law.

. NOTICES TO GRANTOR AND' OTHER PARTIES. Any notice under this Mongége,--includTnP without limitation any
. notice of default and any:notice df sale-to;-Grantqr.‘;s_haleeMin-wnt_lnF. _ : _
- effective when -actual%‘deﬂvered,‘ or wher): deggsﬁedsﬁwith; a nationally recognized overnight courler, or;:if malled,

‘may. be sent by telefacsimile, and shall be .

shail be:deemed affective. when cleposited in thie United:States: mail first class, certified or registered mail, postage
;)repaid;-fdirectedfto*the:addresses;ggtsawn%near-the:beginning-. of this Mortgage. -Any' pal "mgy‘chan e’-_its_ggdrega.

or ‘notices under this Mortgage by giving formal written- notice to.the ather parties; specifying that-the purpose of -

thiz-notice is to change the party:s°address. All coples of notices of foreclosure from the holder of any ffen which
has priority ovei thwa Mortgage shall be sant to Lender’s address; as shown near the beginning. of this Mortgage.
Fer notice purposes, (rantor agrees to.keep Lender informed at all times of Grantor's current address.

L M}SCELLAN_EQUS PROVISIONS,: The foliowing miscelianeous provisions are a part of this Mortgage:

= Amendments. - This‘Murignge, together. with ;‘g?r;ﬂe!ated ‘Documents, ‘constitutes the ontire understanding and
reement of the partles-2.3110'the: matters sef forth”in this. Mortgage. " No alteration. of oramendment to:this.
Mortgage shall be effective Lrless given in writing:and signed by the party or parties sought to be charged or
i» bound by the alteration o awendment, ST T
- Annual Reposts, " If the: Property 's vsid for purposes other than Grantor’s residence, Grantor. shall furnish to-
- Lender, upon request, .a certificy statement. of:net operating income received from the" Property durin
Grantor's pravious fiscal year.in such ‘oim-and detail as Lenger shall require. "Net operating income” sha
. {geag alt %sh receipts from the Proprty iess ali‘cash expenditures made in connection with the operation of
i+ the Property. _ ‘ o .

: Aﬁﬁﬂcabie.biw. Tﬁl; Monéagé*has b@enﬁ .'desfﬂff;mq-i':b Lender ;md‘ accepted by Lender in the State of
- [ Hinols, This Mortgage shali be governied by ana. :onstmed In-accordance with the laws of the State of -

" [linoks. | o T |
~Captlon Headings. Caption headings:in this Moré?ér?e‘aru for convenience purposes anly and are not to be
used ta interpret or define the provisions of this.-Marigage.

. Merger, There shall be no merger-o! the Interest or estate creuted by this Mortgage with any other interest or
estate- in the Property at any time held. by or for the benefit-of Lender in any capacity, without the written

i consent of Lender.

- Severabllity. . If a’ court ‘o competent_ jurisdiction: finds-any  provision nf this-'qugage{toﬁiQe inivat&dlaqrr
at. provision “invalid’ .o

Ii be stricken and-all-other provisions of this' Marigege in- all other respects shall

"be. bind ng. upon-and. inure-10 the benefit-of the parties, their successors and assigns.. If

-Qwnership-of the Property:becomes. vested in, a:person other. than Grantor, Lender, wipuit notice to Grantor

e ‘may-..‘c!,ea?'*with"Grantor's,f-ssuccesszxr,sj_.'.with -reference 1o. this' Mortgage .and the Inaetuedness:by way of
. -forbearanc: or extension \ithout re!easing-'{irapy_or- from fth_e.obﬁgahons of this Mortgage ‘or ability under:the

Indebtedness. | L L

Time Is of the Essence. Time is of the essence in the performance af this Martgage. .
Walver of Homestead Exemption. © Grantor -hereby . releases and waives all rights and benefits of the
homestead exemption laws of the State of lilinis:as to all indebtedness secured by this Mortgage.

Walvers and Consents.  Lender shall not be.deemed to haﬁr_é‘-'waivedang rights uncler. this Mortgage (or under

- pan of Lender in exerc sin'%. an&-r,ijjht shalf. oPe‘rate.;asva.walver.-or_ such right.or any-other right. A walver by . -V
" any party of a provision of this: Mo gage,;shgl -not.constitute’a waiver of or prejudice the party’s right/atherwise:. ;"
- to demani strict: compliance 'with. 1hat. provision;or: any other provision; --No-prior waiver by Lender,: nor any:
. course.of ‘'dealing: between Lender :and:Grantor;or. Borrower, shalt constitute a walver of. any of Lender's rights::
or any of Grantar:or- Borrower's. opligalions:as. to'any'future transactions.” Whenever consent by Lendar:
required in- this Mortgage, - the granling of such-consent by Lender in any instance shall not constitute
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EACH GRANT‘DR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE AND EACH
GRANTOR AGREES TOITS TERMS _

INDIVIDUAL ACKNOWLEDGMENT

'iismtfor T oo )
' ‘ ) ss

o | COUNTY OF QODL . )

On this day before rne. the undersxgned No*.arv Public. personally appeared: James Newsome and .Elleen
: Newsmne, His. Wife, as.Joint Tenants, to me: knowr: to be the individuals described in and’ who executed the

'3;.Mortgage. and: acknowledged that they signed-the Noﬂgaqe as their free and volumary act and deed, for’ the USES'
and purposes thereln mentioned

' Given under my hand and dfﬁclal seal this 3 | day of wi WU ly , 19 97
J " .
Restaing 2 \5 533 J . Q/Q_U?C'J

* Notary Public In and for the State of -
b ':r-, = ' ' . ROBERTA L gsmcmtun
:-+ My commisslon expires .‘gﬁﬂ%ﬂ{%& -

LASEH PRO, Fleg us. Pat & T.M. Oft., Ver, 323 {c) 1997 CF| ProServices, Inc. All rlght'. reserved.
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