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(With ¥uture Advance Clause) "
. DATE AND PARTIES. Ths ¢ste of this Mortgage (Security Instrument) is AL AR 8 L) &
parties, their addresses and ta« irientification numbers, if required, are as follows: . IR $331 7
MORTGAGOR: RAYMOND JONES - BETTY J. DIXON . *%0sp s .. UB/l5s57
AS JOINT DEIFS . AS JOINT DEBTORS  “U0K (g %oy i

5929 SOUTH DAGEN 5929 SOUTH DAMEN RECoRDER ™

CHICAGD, IL 60636 CHICAGO, IL 60636

-

DAMEN NATIONAL BANK
ORGANIZED AND EXISTING UNIER THE LAWS OF THE UNITED STATES OF AMERICA
5100 SOUTH DAMEN AVENUE

CHICAXD, IL 60609

CONVEYANCE. For good and valusble consideration, the receipt and sufficiency of which is acknowiedged, and to
secure the Secured Debt (defined below) and Mortgagor's performance uniier tuis Security Instrument, Mortgsgor grants,
. " bargaians, sells, conveys, mortgages and warrants to Lender. the following des.ri’ed property: :
. LOT 47 IN A. E. CIMMING’S AND CO’S. 63RD. STREET. SUBDIVISION OF THE WEST 1/2 OF THE
- SOUTH EAST 1/4 OF SECTION 18, TOWNSHIP 38 H, RANGE 14 F4ST OF THE THIRD
" PRINCIPAL MERIDIAN, IN COOK OQOUNTY, ILLINOIS.

' PIN 20—18-4€)D—016¥000l3?$ o

. Thepropertyislocatediﬁm

- 2929, SOUTH.DAMEN................ vervarsrsessres SRR e ST , Hlinois ...803%...........
o (City) (ZIP Code)
 Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may
. mow, or at any time in the future, be part of the real estate described above (all referred to as "Property”).

. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” is defined as follows:
A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (When referencing the debis below it is
- suggested that you include items such as borrowers' names, note amounts, interest rates, maturity dates, etc.)
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. B.All fuwre sdvances from Lender to Mortgagor or other future obligations of Morlgagor to Lender under any
 promissory note, contract, guaranty, or other evidence of debt executed by Morigagor in favor of Lender executed
after this Security Instrument wheiher or not this Security Instrument is specifically referenced. If more than one
person signs this Security Instrument, each Mortgagor agrees that this Security Instrument will secure all-fiture
- sdvances and foture oblignuona that are given to or incurred by any one or more Mortgagor, or any ane or more
. Martgagor and others, All future advances and other future obligations are secured by this Security ‘Instrument even
o thuughdlorpcrtmynot yet be advanced.. All future advances and other future. obhgaﬁom are secured as if mede
- on, the date of this Security Instrument. Noth:ngmﬂus&ecuntylnstrumontabailoomﬁmmuwmnﬁmmmm‘

“'__‘.j__.ddmona] or future [oans or advances in any amount. Ay 5“'-"31 commitment st be agreed to in & separato writing.

C AH obligations Mortgegor owes to Lender, wlnch mny later ariss, to the extent not prohibited hy law, mcluding but
not limited to, labilities for overdrafis relating to any deposit account agreement between Mortgagor and Lender.

D. All addni~ual sums advanced and expenses incurred by Lender for insuring, preserving or otherwise protecting the
- Property 2. s value and any other sums advanced and expemm incusred by Lender under the terms of this Security
Instrument.

= Tins Security Instrament i’} 3ot secure any other debt if Lender fails to give any required notice of the right of rescission,

PAYMENTS, Morigagor ag:ces that all payments uader the Secured Debt will be paid when due and in accordance with

. the terms of the Secured Debt and (hir Scurity Instrument,

'PRIOR SECURITY INTERESTS. With regard to any other morigage, deed of trust, security agreement or other lien
" document that created a prior security interes, or encumbrance on the Property, Mortgagor agrees:

A.To make all payments when dus and to pe form ar camply with all covenants,

B. To promptly deliver to Lender any notices that Mr.tgsgor recsives from the holder.

C.Not 1o allow any modification or extension of, nor t reguest any future advances under any mote or agreement
- secured by-the lien document without Lender's prior wristea ~oosent.

; .CLAI'MS AGAINST TITLE, Moﬂgsgor will pay ail taxes, assessmenis, liens, encumbrances, lease payments, gronnd

rents, utilities, and other. charges relating to the Property when due. Lundor sty require Morigagor to-provide to Lender -

. copies of all notices that such amounts are due and the receipls evidencing Mritgagor's payment. Mortgagor will defend

title 1o the Property against any claimé that would i impair the lien of this Security [nstrument. Mortgagor agrees to assign

to Lender, a5 requesied by Lende:, any rights, claims or defenises Mortgagor may avs against parties who supply labor or
mmmla to maintain or improve rha Property.

(X
: ':mmedutely due and paynble upon the creation of, or contract for the creation of, any lien, ency.av nce, transfer or sale
' covenant shail run with the Property and shall remain in effect until the Secured Debt is paid in S} and this Security

EDUE ON SALE OR ENCUMBIR.ANCE Lender may, et its option, declare the entire balaice ¢f the Secured Debt to be -0

o

W1
5
&
i

of the Property. This right is subject to the restrictions imposed by federal law (12 C.F.R. 59)}.'ss applicable. This ¥

Instrument is released.

‘PROPERTY CONDITION, Al TERATIONS AND INSPECTION. Morigagor will keep the Property in good condition 3

and make al} repairs that are rasonably uecessary.. Mortgagor shall not commit or allow any waste, impairment, or

detérioration of the Property, Morigagor will keep the Property free of noxious weeds and grasses. Mortgagor agrees that

the nature of the occupancy and use will not substantially chunge without Lender’s prior written consent, Morigagor will

~ not permit any change in any license, restrictive covenant or easement without Lender's prior written cansent. Mortgagor

will notzfy Lender of all demands, proceedings, claims and actions against Mortgagor, and of any loss or damage to the

2 LanderorLandersngemmay,nlandersopuon,enmtthropartyatanymsombleﬁmeforthcpmpasaoﬂmpecnng,_" o

| "' the Property. Lﬂndﬂl'shﬂlgweMonsngornotmuntthaumeoforbcforeanmspecttonspecifylngamsombieputposafnr' '

© 819 Nariers Systems, inc., 81, Cloud, Mk 11-800-397-2341} Form HE'-MTML 11/11/9¢
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' the inspection. Any inspection of the Property shall be entirély for Lender’s benefit and Mortgagor will in no way rely on
Lender's inspection. '

R v : . :
i3 9, AUTHORITY TO PERFORM. If Mortgagor fils to perform any duty or any of the covenants conlained in this Security
~ Instrument, Lender may, without notice, perform or cause, them to bo performed, Mortgagor appoints Lender as sttorney
~in fact to sign Mortgagor's name or pay any amount necessary for performance. Lender's right to perform for Mortgagor
, shall not create an obligation to perform, aad Lender's failure o perform will not preciude Lender from exercising any of
Lender’s ofher rights under the law or this Security Instrument. If any construction on the Property is discontimied or not
carried on in @ reasonable manner, Lender may take all steps mecessary to protect Lender's socurity interest in the

‘Property, including completion of the construction, _

10. ASSIGNMEN” OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, sells, conveys and warrants to
Lender as additicas} security all the right, title and interest in and to any and sll existing or future leases, subleases, and
‘any other writter. or vsrbal agreements for the use and occupancy of any portion of the Property, including any extensions,
‘renewals, modifications or substitutions of such agreements (all referred to as “Leases™) and rents, issues and profits (all
referred to as *Rentd”}. *icrtgagor will promptly provide Lender with true and correct copies of all existing and future
‘Leases. Martgagor may ccliri, seccive, enjoy and use the Rents so long as Mortgagor is not in dofault under the terms of
this Security Instrument.

‘Mortgagor agrees that this assignmnt is immedistely effective after defanlt between the pasties to this Security Instrument
and effective as to third partics on tile rescrding of the Security Instrument, and this assignment will remain effective
-during 2py period of redemption by the Morigagor unti} the Secured Debt is satisfied. Morigagor agrees that Lender may
take actual. possession. of the property with(ut the necessity of commencing legal action and that actual possession is
' deesned to accur when Lender, or its agent, noti‘ier Mortgagor of default and demands that any tenant pay all future Rents
" directly to Lender. On receiving notice:of defanlt, ¥ ortgagor will endorse and deliver to Lender any peyment of Rents in
‘Montgagor's possession and will receive any Rents in tiust for Lender and will not commingle the Rents with any other
fnds. Any amounts collected will be applied as provided ir: ihis Security Instrument. Mortgagor warsanis that no dofault
' exists under the Leases or any applicable landlord/tenant law. #iortgagor also agrees to maintain and require any tenant to
comply with the terms of the Leasis and applicable law. ‘

11.LEASEHOLDS; CONDOMINTUMS; PLANNED UNIT DEVELCIMENTS. Mortgagor agrees. to comply with the

" ,-provisions of any lease if this Security Instrument is on'a leasehold. If the Prop2rty includes a unit in's copdominiumora .

<. i .. planmed unit development, Morigagor will perform all of Mortgagor's duties r#/%ar the covenants, by-laws, or regulations
& of the condominitm or planned wnit development, : IR

12, DEFAULT. Mortgagor will be in default if any party obligated on the Secured Debt fais to make payment when due.
- Mortgagor will be in default if a breach occurs under the terms of this Security Instrument or <uy other document executed
- for 'the purpose of creating, securing or guarantying the Secured Debt. A good faith belief vy T.erder that Lender at any
. time is insecurs with respect to any person or entity abligated on.the Secured Debt or that the piarpini of any payment or
-+ the value of the Property is impaired shall also constitute an event of defanlt.

13.REMEDIES ON DEFAULT. In some instances, federal and state law will requirs Lender to provide Mortgagor with

' potice of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject to theso
~ limitations, if any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in & manner provided by )

~ law if Mortgagos is in default. Upon default, Lender shall have the right, without declaring the whole indebtedness dus  ~J -

and payable, to foreclose against all or part of the Property. This Mnrigage shail continue as & lien on any part of the ) e

- Property not sold on foreciosure. '

" Af the option of Lender, ull or any part of the agreed fees and charges, uccrued interest and principal shall become
 immediately due and paysble, afier giving notice if fequired by law, upon the occurrence of a defilt or anytime
thereafter. In sddition, Lander shall be entitled to &l the remedies provided by law, the terms of the Secured Debt, this
* Security Instrument and any related documents. All remedies are distinct, cumulative and not exclusive, and the Lender is

- enkitled to all remedies provided at law or equity, whether or not expressly set forth, The acceptance by Lender of any sum

bt .
U , . . ;
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i in- paymant or partial psyment on the Secured Debt after the balance is due or is accelerated or afier foreclosure
' procéedings wre filed shall not constitute a waiver of Lender's right to require complete cure of any existing defauit. By not
i exercising any remedy on Morigegor's default, Lender does not waive Lender’s right to later consider the event a default if
i n contimes or bappons again.

E'? 14, EXPENSES, ADVANCES ON.. COVENANI‘S, A‘ITORNEYS’ FEES; COLLECTION COSTS.. Except when

~'prokibited by law, Moﬂmongnu to pay all of Lender’s expenses’ if Mortgagor breaches any wvmntmthu Semmty Sk
- Instrument. Mortgsgor will also pay ondemuulany_mountmcun'odbyl#ndsrformsunng, mapecung preseyving or -

‘otherwise protecting the ‘Property: and Lender’s secunly interest, These expenses will. bear interest from the date of the

payment until paid ir full at the highest interest rate in effect as provided in the terms of the Secursd Debt. Morigagor
sgrees to pay all costs and expenses incurred by Lender in collecting, enforcing or protecting Lender's rights and remedies |
under this Security Instrument. This amount may include, but is not limited to, attorneys’ fees, court costs, and other legal .
expenses. Thi+ Security Instrument shall remain in effect unti! released. Lender agrees to pay any recordation costs of such

mlme

15. ENVIRONMENTAJ, L AWS AND HAZARDOUS SUBSTANCES, As used in this saction, (1) Environmental Law

-means, without limilatio, *as Cpmprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42

U.5.C. 9601 et seq.}, and all uitier federal, state and local laws, regulations, ordinances, court orders, atiorney general

opinions or interpretive letters c:icerning the public health, safety, welfare, environment or a hazardous substance; and (2)

- Hazardous Substance means any tuy, radioactive or hazardous material, waste, pollutant or contaminant which has

‘chiaracteristics which render the substzace dangerous or potentially dangerous to the public health, safety, welfare or
environment. The term includes, without amJ‘nlton, any substances defined a5 "hazurdous maierial,” “toxic substances,”

"hazardous waste" or "hazardous substance™-urdor any Environmental Law.

- Mortgagor represents, warrants and agrees that: 7
A. Except as previously disctosed and acknowledgud ir writing to Lender, no Hazardous Substance is or will be located,

stored or released on or in the Property. This restiiction does not spply to small quantities of Hazardous Substances
that are generslly recognized to be appropriate for the aorinsi use and maintenance of the Property.

B. Except as pmvnously disclosed and ncknow!edged in writing tr'I 2nder, Mortgagor and every tenant have been, are,
ard shall remain in full compliance with any applicable Envirotm.ntal Law,

C. Mortgagor sball immediately notify Lender if & release or threatene reietse of a Hazardous Substance occurs on,
under or about the Property or there is a violation of any Enviropmentd Low concerning the Property. In such an
" event, Mortgagor shall take all necessary remodisl action in accordance with puy Zavironmental Law,

-D Mortgasor shn!l 1mmedutely notify Lender in writing as soon as Mortgagor ba: reason to believe there is any
pending or threaened irvestigation, claim, or proceeding relating to the release oy i\reatened releass of any
Hazardous Substmcc or t}te violation of any Environmental Law.

16. CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threateped actior; by private or public
culities to purchase or take any or all of the Property tbrough condemnation, eminent domain, or avy other means.

* Mortgagor suthorizes Lender lo intervens in Mortgagor’s name in any of the above described sctions or cisims. Mortgagor
2asigns to Lender the proceeds of any award or claim for damages connected with a condemnation or other taking of all or
any part of the Property. Sucllproceeduhallbeconsxdmdpnymcnuandmnbeupphedupmdadmtthwumy :
Instrument. This assignment of proceeds is subject to the terms of any prior marigags; deed of trust, security agresment or

other lien document.

17 INSURANCE, Mortgagor shall keep Pmpeny insured against loss by fire, flood, theft and other hazards and risks
. _,mmblyasaocmtedmththc?mpertyduetoxhtvpundlocnhon This insurance shall be maintained in the amounts and -
i 'fmmapmodslhatl.anderreqmm ThemsunmumﬂpmwmngthemmeshallbechmbyMongngorsubjwtm ‘
Lender's approvai, which shall nat be unreasonably withheld. If Mortgagor fails to msintain the coverage described above, .
Lendamly, ntLendersopucnn. obtmncavemgempmtectl.eudersnghtsmthel’mpertymordmgtothewrmsoﬂhm'

RT =59,

‘56986545 H
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e -All insurance policies and renewals shall be acceptable to Lender and shali include a standard "mortgage clause” and,
iy ‘whers applicable, "loss payes clause.” Mortgagor shall immediately notify Lender of cancellation or termination of the
3 ‘insurance. Lender shall have the right to hold the policies and renewals, If Lender requires, Mortgagor shall immediately
{#  give to Lender all receipts of paid premiums and renswal notices. Upon loss, Mortgagor shall give immediste notice to the
'y insurance carrier and Lender. Lender may make proof of loss if not mede immediately by Mortgagor.

%  Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or to
?jfﬁ‘. L the Secured Debt, whether or not. then due, at Lender's option. Any application of proceeds to pnnc:pa] shall not exiend or
wi e poupone the due date of the schaduled payment nor:change the amount of any payment. Any excess will be paid to the

o Mortgagor. If the Property is acqujred by Lender, Mortgagor's right to any insurance policies and proceeds resulting from -

~  damage to the Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
- acquisition,

18.ESCROW FOR TAY.FS AND INSURANCE. If otherwisc provided in a separste agreement, Morigagor may be required
to pay to Lender funds fur taxes and insurance in escrow,

19. FINANCIAL REPORTS A0 ;i DPITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any
financial statement or informaiion Lender may deem reasonsbly necessary. Mortgagor agrees to aign, deliver, and file any
. additiona! documents or cartificatione it Lender may consider necessary to perfect, continue, and preserve Mortgagor's
" obligations under this Security Instrument %o Lender's lien status on the Property.

20. JOINT AND INDIVIDUAL L!ABII..ITY, UC-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
"this Security Instrument are joint and individual, I7 *iortgagor signs this Security Instrument but doea not sign an evidence

- of dabt, Mortgegor does o only to mortgage Mortg.;gor" {nterest in the Property to secure payment of the Secured Debt
and Mortgagor does not agree Lo be personatly liable on the Secured Debt. If this Security Instrument secures a guaranty
between Lender and Mortgagor, Mortgagor agrees to waivi awy rights that may prevent Lender from bringing any action
of clsim against Mortgagor or any party indebted under the ouliza*ion. These rights may include, but are not limited to,

* any anti-deficiency or one-action laws, Mortgegor agrees that Lza’cr and any parly to this Security Instrument may
S aand. modify or make any chinge in the terms of this Security Instn=cnt or any evidence of debt without Mortgagor's

\ .j_ﬁﬁmis Secunty Tnstrument shall bind and benefit the successors and assigns of Nio-ézegor and Lender,

2 APPLICABLE LAW; SEVERABILITY; INTERPRETATION, This Security Instiyueat is governad by the laws of the.
Jurisdiction in which Lender is located, except to the extent otherwise required by the Jaws of the Jtmsd.lcuon where the
' Property is located. This Security Instrument is compiete and fully integrated. This Secraty, Instrument may not be
o mandedormod:ﬁedby oral agresment. Any section in this Secusity Instrument, attachments, o1 myugraumentmhtedto
. the Secured Deht that conflicts with applicable law will not be effective, unjess that law expressly or impliedly permits the
" variations by written. agresment. If any section of this Security Instrument cannot be enforced according ¢ its torms, that
section will be severed and will not affect the enforceability of the remainder of this Security Instrumen. ‘Whenever used,
the singular shall include the plural and the plural the singular. The captions and headings of the sections of this Security
Instrument are for convenicnce only and are not to be used 1o interpret or define the terms of this Security Instrument.

: Timb:ia of the essence in this Security Instrument,

22 NOTICE. Unless othemse rﬂ;uu-ad by law. any notice shall be given by delivering it or by mailing it by first class mail
S lothuppropmtepmyuddress on page 1 of this Security Instrument, or to any other address designated in writing.
‘B ~ Notice to one mortgagor will be deemed fo be notice to 2! mortgagors.

JQ.WANERS. Except to the extont prohibited by law, Mortgagor waives all appraisement and homestead exemption rights
S relating to the Property.

L oy I
< ©1884 Bankery Systema, Inc., 51, Cloud, N [1-800-387-2341] Form REMTE-L 111104 : f
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i MMAXIMUM OBLIGATION LKMH‘ The total princinal amount secured by this Security Instrument st any one time shail
'a“j ot exceed § 49,300.00 . ... . This limitation of amount does not include interest, sttorneys fees, and
o other fees and charges validly mic pursuunt to this Security Instrument. Also, this limitation does not apply'to- advm .
i made under the terms of this Security Instrument to protect Lendar’s security and to perform any of the covenanis
oy contained in this Security Instrument.

& a8, m'm TERMS lfchecked the fo!lowmg ate uppllcablo fo this Security Instrument;

.FW Llne of Credit. The Secund Debt includes & revolvmg fine of redit provision, Although the Secured Dbt may be
- reduced to a zero balancs, thlsSecuntyImtmnmntwﬁl remain in effect until released.

" (3 Construction Loan, This Security Instrament secures au obligition incurred for the construction of an improvement
cn the Property,

[0 Fixture Filing. Mortgagor grants to Lender a security interest in all goods that Mortgagor owns now or in the
foture «nd-Last are or will become fixtures related to the Property. This Security Instrument suffices as & financing |
statement cad 2ay carbon, photographic or other reproduction may be filed of record for purpases of Article 9 of the ‘
Uniform Coinrer=ial Code,

7 Riders. The covowrant and agreements of each of the riders checked below are incorporated into and supplement and
amend the terms of this Security Instrument, [Check all spplicable boxes}
03 Condominium Ride: /) Plunned Unit Development Rider L] OEr ..cvvvverrsvernrrssseesneceeseesensesssesrerss
XX Additiona) Terms. A rREPPYMENT PENALTY OF $400.00 WIll, BE ASSESSED IF mcam IS
CLOSED/CANCELLED WITHTY, 18 MONTHS,

SIGNATURES By signing below, Mortgagor agrees to the te:ms and covenants contained in this Security Instrument and in
nny attachments. Mortgagor also acknowladgm receipt of a copy of this Security Instrument on the date stated on page 1.

-1 1f checked, refer to the attached Addsndum morporawd kerein. for additions] Mortgagors, their signatures and
aclmowledgmems :

{Date} (Slmture)BE'ITY& (%JIKCN (Dm)

" ACKNOWLEDGMENT: | . N
- STATEOFDLINOIS ... . . . . ... COUNTY OF COCK..... . }ss. % '
This instrument was luknowl ed before ma ﬂm e of .. JNWhE :..199 Cﬂ-‘
by RAYMOND, JONES . AND, BETTY J ¢, DIXON 5 B8, JQ ...... DERT 595 ........................... cereret s B
My commission expires; W .
(Seal} - U

OFFICIAL SEAL

WALTER J SARNA

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES:DY/25/98
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