LJPJ(:HZWZI(ZI/\l_ CZC)FD‘(

When Recorded Mail To:

Waterfield Financial Corporation
7500 W Jefferson Blvd

Fort Wayme, IN 46804

PONTEE RN IR
N -

s T
SN

97598803

—

CFefgL.;'f”'

DEPT-01 RECORDING

: Bal:sy A._ Babinger, Vice President . THI0LD TRAM 6332 08/15/97 1248200
g}lggerfle%dfga.ggnglal Corporation 85196 3 CG #—P7— 20
FROE Wayme. N48504 CO0K COUNTY RECORDER:

B
&
g

=

1725512

MORTGAGE -
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THIS MORTGAGE ("Security Instrument”) is given on August 8, 1997 . The mortgagor is
Marvin Fournier and Theresa Fouvnler, his wife

ij"Borfower“), This Sccurity Instrument is given to Internet ortgage Inc.

1]

‘which is orgammd and existing under the laws of State of Illinois , and whose
uddress 821 W. Illinois Street, Chicago, IL 60611
("Lenc'er”). Borrower owes Lender the principal sum of
'I‘wo Hundre»:l Ten Thousand Four Hundred " and 00/100
_ Lollara (1,8, $210,400.00 )
'I'hzs debt is svidenced by Borrower’s note dated the same date as this Security Ix<t=ument ("Note"), which provides for
| monthly payments with the full debt, if not paid earlier,:due and payable on September 2027
. 'This Secunty Instrument secures to Lender: (a) the repaymenl of the debt evidenced by the Nute, vith interest, and all renewals,
| " “extensions and modifications of the Note; (b) the payment of all other sums, with interest, aivarced under pmgraph 7 to
protcct the: security of this Security Tnstrument; and (c)_the performance of Borrower's covenants aps agreements under this
Secunty Instrument and the Note. For. this purpose, Bormwcr does hereby mortgage, grant and convey ¢« Linder the following -
; deseribed property located in Cook. County, Illinois:
.LOT 34: IN BLOCK.5 IN PIE‘RC‘E’S ADDITION TO HOLSTEIN A SUBDIVISION OF THE NORTH 1/2 OF

.THR". SDD""I-IWEST 1/4 ». SECTIOM® 31, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN IN COOK’ COUNTY, ILLINOIS :

COBSGSLG

.jpmelm# 143} 300 0oL ]
- which has the nddress of 1875 North Milwaukee, Chicago {Street, City}, " -7
'ff,llth:S 60622 {Zip Code] ("Property Address");

“ILINOIS-Singla Family-FNMAFHLMC UNIFORM
i nitoke: ' INSTRUMENT Form 3014 9/90
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TOGETI{ER WITH all the improvements now or hereafter erected on the properly, and all easements, uppurtenancés, énd N .

fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Sacunty:
Instrument,. All of the forsgoing is seferred to in this Security Instrument as the "Property.” :
HORROWER COVENANTS that Borrawer is lawfully seised of the estate hereby conveyed and has the right to mortgage,

) grant and convay the Property and that the Propc*!y i unencumbered, except for encumbrances of record. Borrower warrants

and will defend generally the title to the Propeny against all eialms and demands, subject to any encumbrances of record..

. THIS SECURITY INS’IRUMENT combines uniform covenants for national use and non-uniform covenanis with limited
vanahons by jurisdiction to constitute a uniform security i mstmment covering real property. ‘

~ UNIFORM C'OVENANTS Borrower and Lender covenant and agree as follows:

© 1, Payment of Principal and ]nterest, Prepayment and Late Charges. Borrower shall promptly pay when due the
pnnmpa[ of and interest on the debt evidenced by the Note and any prepnymenl and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay-io
Lender on the da; rornthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments whisin may aitain pricrity over this Secumy lnstrument as a lien on the Property; (b} yearly leasehold paymenls
or ground rents on the Pr.:rzny, if any; (c) year]y hazard or property insurance premiums; (d) yearly flood insurance premiums, -
if any; (¢) yearly mortgape reurance premiums, if any; and (f) any Sums payabie by Borrower to Lender, in accordance with
the provisions of paragraph 2 ipdien of the payment of mortgage insurance premivms. These items are called "Escrow Items.”
Lender may, at any time, collec? and bold Funds in an. amount not to exceed the maximum amount & lender for a federally
related mortgage loan may require’{or Borrower’s escrow account under. the federal Real Estate Settlement Procedures Act of
1974 as armended from time to time, 1% U.8,C, Section 2601 er seq. ("RESPA"), unless another Jaw that applies to the Funds
sets a lcsser amcunt, If so, Lender may, at any time, collect and hold Funds in an amount not-to exceed the lesser amount,
Lender may estipate the amount of Funds diis o, the basis uf current data and reasonable estimates of expenditures of future
Escrow [tems or otherwise in accordance with apyiicible law.

_~ The Funds shall be held in an institution wlios» ,eposus are insured by a federal agency, instrumentality, or entity
(mciudmg Lender, if Lender is such an institwtion) or i auy Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may. niot charge Borrower for holomg and, applying the Funds, annually analyzing the sscrow sccount, or
'vcnfymg the Escrow Items, unless Lender pays Borrower inssrest-on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one tin7 charge for an independent real estate tax reporting service
- used by Lender in connection with this loan, unless applicable Juw provides otherwise. Unless an agreement is made or '
applicable faw requires interest to be _paid, Lender shall not be required 1o pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agree in wntmg, however, that interest shall b 7aid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debis &, the Funds and the purpose for which each
debit to the Furds was made, The Funds are pledged as additional security for ail-su.s secured by this Security Instrument,

1f the Funds held by Lender exceed the amounts permttted to be held by appliCable law, Lender shall account to Borrower
for the excess Fuads in accurdxnce with the requirements’ of applicable law. If the amour of the Funds held by Lender at any
- time is-not sufficient to pay the Escrow Jtems when due, I.ender may so notify Borrower ia writing, and, in such case ‘Borrower
sball pay 1o0.Lender the amount necessary to make up the deficiency. Borrower shall make v »p the deficiency in nb more than
_lwexve mumhly paymems at Lénder’s gole discretion,

~ Upon payment in full of all sums secured by thig Security !nstrumcnt Lender shall prompth r2iund to Borrower any

‘Funds held by Lender. If, under pmgraph 21, Lender shall acquire or sell the Property, Lender, prioy 't the acqumnon or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credlt against-the susms secured by
this Security Instrument,

3. Application of Payments. Unless applicable law prnwdes otherwise, all payments received by Lender undcr paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to prmcapn! due; and last, to any late charges due under the Note.

4, Char,gm, Liens, Borrower shall pay all taxw. assessments, charges, fines and 1mposmons attributable to the Property

* which may attain prierily over' this Secunty Instrument “and leasehold paymeats or grouad rents, if any. Borrower shall pay

" these obligations in the manner- prov:ded in paragraph 2, or if not paid in that manncr, Borrower shall pay them on time d:reclly

- to the person. owed payment. Borrower shall prompily furmsh to Leader all notices of amounts to be paid under this paragraph.
1§ Borrower makes these. payments directly, Borrower shsll promptly furnish to Lender receipts evidencing the payments.

. . Borrower shall promptly discharge any lien which bas. pnonty over this Security Instrument unless Borrower: (a) agrees in
-+ writing to thé payment of the obligation secured by thie lien in a manner acceptabie to-Lender; (b) contests in good faith the lien
" by, or defends against enforcement of the lien in,. legal proceedings which in the Lender’s opinion operate to prevnnt the

... enforcement.of the lien; or (c). secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
s thxs Secunty Instrument, 1f Lender deterntines that any part of the Property is subject to a lien which’ may attain prmnty o\reg

initinte;
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thxs Secunty Instrument, Lender may give Borrower a not:ce identifying the lien. Borrower shall satisfy the lien or take one or
i7%  more of the actions set forth above within 10 days of the giving of notice.

. 5. Harard or Property Insurance. Borrower shall. kecp the improvements now ex:stmg or hereatter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hezards, including
 floods or ﬂcodmg, for which Lender requires insurance, This i insurance shall be maintained in the amounts and for the periods

that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
wluch shall not be unreasonsbly withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
optmn, abtam coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

" All insurance policies:and renewals ‘shall be scoeptable’ (o Lender and shall include a.standard mortgage clause. ‘Lender L
shall have thie right to hold. the pohcm and renewals. If Lender requires, Borrower shall promptly give to. Lender al) recmpts of
pmd premiums and renewal notices; In the event of loss, Borcower shall give prompt notice fo the | msnrance carrier and Lender. I
Ir.ndor may make proof of loss if not made. pmmptly by Bofrower..

. Unless Lerier <nd Borrower othenmc agree in writing, 1nsumnce proceeds shall be applied to restoratlon or repmr of the'-‘;
Property damaged, 37 th restoration or repair is economically feasible and Lender’s security i not lessened. 1f.the restoration of
repair is not economical’y feasible or Lender’s sacurity would be lessened, the insurance proceeds shall be. apphed to' the sums
secured by this Security Irat=ement, ‘whether or not then due, with any excess paid to Borrower, If Bormower' abaudons the:"f, ,
Propcny or does not angwer within 30 days s notice from Lender ihat the insurance carrier has offered to- settle a clalm, then e
Lender may collect the instirancy rroceeds, Lender may use the proceeds to repair or restore the Propcrty or.to pay. sums R
secured by this Security Instrumen, whether or not then due. The 30-day period will begin when the notice is given. Lo
' Unless Lender and Borrower otlterviss agree in wrmng. any application of proceeds to principal shall not extend or -

postpone the due date-of the montlﬂy payment= referred o in pammgraphs | and 2 or change the amount of the payments. If
undcr pmgnph 21 the Pmperty is acquired \y Lender, Borrower's right to any insurance policies and proceeds resulting from
- damage to the Property prior to the acquisition stall pass to Lender to the extent of the sums secured by 'this Security Instrument
:mmad:ate}y prior to the acquisition,
5. Occupancy, Preservation, Maintenance and Frwection of the Property; Borrower’s Loan Application; Leascholds.
, Barrower shall occupy, cstablish, and use the Property as Brsrov 'es’s principal residence within sixty days after the execution of
“ . this Socurlty Instrument ‘and shall contmue to oceupy the Praperiy: as Borrawer's principal residence for at least one 'vear afler
' the date of occupancy, unless Lender. ntherwusc agrees in writing, hich consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which. are beyond Borrower's ccitrol, Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorats, or commit wasie on the Fruperty, Borrower shall be in default if any forfeiture
action or proceeding, whether civil. or criminal, is begun that in Lender's suod faithi judgment could result in forfeiture of the
Property or otherwise mstemlly impair the fien crealed by this Security Instruracntior Lender's security interest. Borrower may
cure such a defeult and remstate 83 provided in paragraph 18, by causing the aciior ar proceedmg to be dismissed with a ruling
‘that, in Lender’s good faith determination, precludes forfeiture of the Borrower': jutrrest in the Pragerty ar other materin}
impairment of the lien’ created by this Security Instrumem or Lender's security interes’” Borrower shall also be in default if
‘Borrower, during the loan application process, gave mntenally false or inaccurate informasion r statements to Lender (or failed
“to provide Leader w:th any material information) in connection with the Joan evidenced by tic Nrts, including, but not limited
s 10, represeatations concerning Barrower's occupancy of the Property as & principal residence. If (his Serurity Instrument isona
P lmschold Borrower shall comply with ali the prowslons of the lease, If Borrower acquires fee ctic to the Property, the .
' leasehold and the fee title shail not merge unless Lender agrees to the merger in writing. )
' 7. Protection of Lender’s Rights in the Property. if Borrower fails to perform the covenants and agie.oonts contamed i
th:s Security Instrument, or thers is a legal proceeding. | that may significantly affect Lender’s rights in the l'mperty (such'as & .
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do’ and.
puy for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions mRy
inchude paying any sums secured by a lien which hns priority over this Security Insirument, appearing in court, paying
reasonable attorneys® fees and entenng on the Properiy to make repairs, Although Lender may take action under this paragraph ‘
7, Lender does not have to do so.
, Any amounts disbursed by Lender under this. paragrapb 7 shall become additional debt of Borrower secured by this
Secunry Instrument. Unless Borrower and Lender agree to other ierms of payment, these amounts shall bear interest from the -
" date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
paymem _
: 8. Mortgage Insurance, If Lender required mortgage insurance as a condition of makmg the {oan secured by this Secunty‘ .
~ Instrument, Borsower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the.
mortgage insurance coverage required by Lendor lapses or ceases to be in effect, Borrower shall pay the premiums required to - -
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obtain coverage substantially cqmvaicnt to the mortgage insurance prcvnously in effect, at a cost subsumtlslly equwalcnt"bl thc.“ L

cost to Borrower of the mortgagc insurance pravmusly in effect, from an alternate mortgage insurer approved by Lender. If

substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to '

one-twelfih of the yearly mortgage ingurance premium bcmg paid by Borrower when the insurance coverage lapsed or ceased to
be in effect Lender will acoept, use and retain these payments as 2 loss reserve in liew of morgage insurance. Loss reserve

paymenis may no Jonger be required, at the option of Lender, if mortgagc insurance coverage (in the amount and for the period.
that Lender requires) provxded by an insurer approved by. Lender again becomes available and is obtamed Borrower shall pay.
the prcunums required to maintain mortgage insurance in effect, or {0 provide a loss reserve, until the requirement for morigage

insurance ends in accordance with any written agreemznt between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonablo entries'upon and inspections of the Property, Lender shall gwe'

Borrower notice at the time of or prior (o an inspection. spemfymg reasonable cause for the inspection,

10. Condemnation, The proceeds of any award or claim for’ damages, direct o consequential, in cbnnectmn wath any

condemnation orother taking of any part of the Property, or for conveyanee in lieu of condemnmon, am hereby nssngned and -~

shall be paid'to Lend:r.

In the eveat of a tot:) taking of the Property, the proceeds shall be apphed to the sums sacured by thxs Secunty Instrument .
whether or not then dur, with any excess paid to Borrower. In the event of a parna] tking of the Property in which: the faur:‘_ SRS

market value of the Propert; iurmediately before the taking is equal to or greater than the amount of the sums secumd by this
Security lnstrument immediately kerore the taking, unless Borrower and Lender otherwise agree in writing; the sums secured by._]- s

this Security Instrument shall bs ‘zduced By the amount of the procesds multiplied by the following fraction: (a). the’ total +

amount of the sums secured immediatily before the takmg, divided by (b) the fair market value of the Propcrty immediately

before. the takmg Any balancc shall be zaid to Borrower. In the event of a pastial taking of the Property in which the fair
market value of the Property immediately. be'ore 'he takmg is less than the amount of the sums secured immediately before the
tnkmb unless Borrower and Lender otherwise agier in writing or unless applicable law otherwise provides, the proceeds shall

be applied to the sums secured by this Security Insir:mnt whether or not the sums are then due,

If the Property is abandoned by Borrower, of if, ©sr noucc by Lender to Borrower that the condernnor offers to make an
award or setile a claim for damages, Borrower fails to re.",;on‘i to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its antien, either to restoration or repair of the Property or 1o the sums
secumd by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree jii. wmmg, uy rpolication of proceeds to principal shall not extend or
sttpome the due date of the monthly payments referred.to in paragraphs 1and 2 or change the amount of such payments,

11, Borrower Not Released, Forbearance By Lender Not a. Waive: Exiension. of the time for paymeat or modification -

of amontization of the sums sscured by this Security Instrumcnt granted by LenJer io any successor in interest of Borrower shall
not apemte to release the liability of the origingl Borrower or Borrower's suceeasors in interest. Lender shafl not be required to
commence proceodmgs againsi any suceessor in interest or refuse lo extend time fo” puvment or otherwise modify amiortization
< of the’ sums sccured by - this Security Instrumens by reason of any demand made by <t original Borrower or Borrewer’s
successors in interest. Any forbearance by Lender in exercising any right or remedy shall ot be a waiver of or preclude the

f_excrc:se of any right or remedy.

L. Successors and Assigns Bound; Joint ang. Several Ltab:hzy, Co-signers. The covenan.s. and agmemcnts of this

o g Seéunty Instrument shall bind and benefit the successors and assigns of Lender and Borrower, svlject to the provisions of

“parsgraph 17. Borrower’s covenants and agreements shall be joint and ‘several. Any Borrower wir rosigos this Security
Instrument but does not execute the Note: () is co-sngmng this Security Instrument only to mortgage, girartand convey that
Borrower’s interest in the Property nnder the terms of this Security Instrument; (b) is not personally obligaied to pay the sums
 secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
meke any accommodations with regnrd (o the terms of this Security Instrument or the Note without that Borrower s consent.
, 13, Loan Charges. 1f the loan secured by this Secunty Instrumeat is subjeet to a Jaw which sets maximum loan charges,
.aod that law is finally interpreted so that the interest or other loan charges callected or to be collected in connection with the.
-+ loan exceed the permitted limits, then: (a) any such loan ‘charge shall be reduced by the amount necessary o reduce the charge

+ . fo the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to

“ Borrower. Lender may choose to makc this refund by reducing the principal owed under the Note or by making a direct
. payment to Borrower. If a refund reduces principal, ihe reduction will be treated as a partial prepayment without any
. _prepaymem charge under the Note.

* 14, Notices, Any notice to Borrower provnded for in this Secunty Instrument shall be given by delivering it or by mailing
N & by first class majl unless applicable law requircs use of another method. The notice shall be directed to the Property Address
o Lor any other address Borrower designates by notice’ to Lender. Any notice to Lender shail be given by first class ‘mail 1o

Initiele: Jfﬁg
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- Lendcr 1 address stated herein or any other address Lender desngnatcs by notice to Borrower, Any notice provided for in this

| Security Instrument shall be deemed to have been given to Borrawer or Lender when given as provided in this paragraph.
15. Governing Law; Severability. This Sccurity Instrument shall be govemed by federal law and the jaw of the

;4 jurisdiction in which the Property is located. In the eveat that any prowsmn or clause of this Security Instrument or the Note

i} conflicts with applicahie law, such conflict shall not affect other ph.-uSlOHB of this Security Instrument or the Note which can be
"y given effect without the conflicting provision. To this cad the provisions of this Security Instrument and the Note are dmlared
to be severable,

" 16. Borrower’s Copy. Borrower shail be given one conformed copy of the Note and of this Securlty lnstrument

. 17. Transfer of the Property or a Beneficial Interest i in Borrower. If all or any part of the Property-or any interest in it L
is snld or transferred (or if a beneficial interest in Borrower s sold or transferred and Borrower is not a. natural. person) wuhuutj
Tender's prior written commnt Lender may, at ity ophcm, require immediate payment in full of all sums secured by this © " 1
Security Instrument. However, this option shall not be cxcrclsed by Lender if exercise is prohibited by federa) law | as of the dntc"‘-'.

of this Security Insirument.
- If Lender exervisss this optwn, Lender shall give Borrower notice of acceleration. The noticc shall provxde a permd of nal

less than 30 days fiors ihe date the notice is delivered or mailed within which Borrower must pay all sums secured by this o

Security Instrument, It Sorower fails to pay these sums prior to the expiration of this period, Lender may invoke any remcd:cs RS

penmtted by this Security Tnucrument without further notice.or demand on Borrower.

18. Borrower’s Right ts #einstate. If Borrower meets certain conditions, Borrower shall have the right to have .

epforcement of this Security Insizuisent. discontinued at any time prior to the earlier of: (8) 5 days (or such other period as
apphcab[e law may specify for reinststcment) before sale of the Property pursuant to any power of sale contained in this

Sesurity. Instrumcnt or (b) entry of a _]u..sm.m enforcing this Security Instrument. Those conditions are that Borrower: (a) pays

Lender all sums which then would be due undier this Security Instrumcnt and the Note as if 1o acceleration had occurred; (b)
cures any default of any other cavenants or agreements; (c) pays all expenses incurred in enforcing this. Secunt_v Instriment,
including, but not limited to, reasonable altorneys’ i=2s; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Sccunty Instrument, Lender's righie1n the Property and Borrower’s obligation to pay the sums secured by

this Security Ipstrument shall continue unchangad Upon reinstatement by Borrower, this Security Instrument and the.

obligations secured hereby shall remain fully effective a8 If to acceleration had oceurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer, The Nute c¢ p/partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Bororwer. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Nute and this Security Instrument. There also may be one
or mSie changes of the Loan Servicer unrelated to a sale of the Note. If there is = change of the Loan Servicer, Borrowes will be
given written notice of the change in accordance with paragraph 14 above and appliceile law. The notice will state the name and
address of the new Loan Servicer and the address 10 which payments should be inuie, The notice will also contmn any other
-~ information raquired by applicable law.

' .20, Hazardous Substances. Borrower shall not cause or permit the presence, use’ disoosal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone ‘st3¢ to do, apything affecting the
- Pmpeﬂy that is in violation of any Environmental Law. The preceding two sentences shall not appiy to the presence, use, or
 ‘storage on the Property of smal] quantities of Hazardous Substances that are generally recognized-:0 s appropriate to normal
- residential uses and to maintenance of the Property. .
Bborrower shal] promptly give Lender written natice of any investigation, claim, demand, lawsuit Or other action by any
‘governmental or regulatory agency or private party mvolvmg the Property and any Hazardous Substance or Grvironmental Law
* of which Borrower hay actual knowledge. If Borrower learns, or is notified by any governmental ar regulatory authority, that
any removal or other remediation of any Hazardous Subsiance affectmg the Property is necessary, Borrawer shall prompily take
- all:necessary remedial actions in accordance with Environmental Law,
‘ As used in this paragraph 20, "Hazardons Substances” are thase substances defined as toxic or hazardous suhstances by
Envuonmen!al Law and the followmg substances: gasolme. kerosene, other flammable or toxic petroleum products, toxic
. pesticides and herhlcldes, volatile solvents, mmermls containing ashestos or formaldehyde, and radicactive materials. As used in
_'this paragraph 20, "Enviroomental Law" means federal laws and laws of the jurisdiction where the Property-is located that
relate to health, safety or environmeatal prolection.

NO\I-UNIFORM COVENANTS ‘Borrower and Lender further covenant and agree as follows;
21. Aceeleration; Remedies, Lender shall give notice to Borrower pnor to aceeleration following Borrower’s breach

of any covenant or ngreemem in this Security Instrument (but not prior to acceleration under paragraph 17 unius -

e m-emlu (9808101 Pega 5 af 8 Form 3014 9/80 1 -
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i+, applicable law provides otherwise), The notice shall spwf!( (a) the default; (b) the action required to cure the defnult, i
{c} & date, rol Jess than 30 days from the date the notice is given to Borrower, by which the defauli must be cured; and
i (d) that. failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
. sepured by this Security Instrument, foreclosure by judicial proceeding and sale of the Pmperty The netice shall further
#  inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the. notice; Lender, at its option, may requirc immediate payment in full of all sums -
secured by this Security Instrument without further demand and may foreclose this Security Instrument by Judxcial_ L
proceeding: Lender shail be entitled to collect all expenses incurred in pursuing the remedies provided in:this paragraph- ) ‘
21, mcludmg, but not lumled to, reasonabie attorneys’ fees and costs of fiile evidence. L
+ 22, Release. Upon payment of all sums. secured by this Security Instrument, Lender shall release thls Sacunty lnstrumcnt o
thhoul charge to Borrower, - Borrower shal] pay.any recordation costs.
' 23 Waiver ¢ Bomestead, Borrower waives all right of homcstead exemptmn in the Property.

24. Riders to this Suurity Instrument. If one or more ndcrs are executed by Borrower and recorded together with this
Security Tnstruroen), the caveasnts and agresments of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were n past of this Security Instrument,

{Check applicable box(es)]
Ex) AdJLstabll: Rate Rider [ Condominium Rider bx] 1-4 Family Rider
] Graduated Payinent Rider [_| Planned Unit Development Rider L] Biweeldy Payment Rider
[ Balloon Rider [—,1 Rate Improvement Rider [_1 Second Home Rider
[ VA Rider 1 Other(s) (specify]

BY SIGNING BELOW, Borrower accepts and agrf' s ‘o the terms and covenants contained in this Security Instrument and
in-any rider(s) executed by Borrower and recorded with il.

Witnesses: '
| lo,umm /A{/” (Seal)

-'\ Fournier -Borrawer

_ME e, I (Seal)

Theresa Fourrier -Barrower

(Seal) (Seal)

-Borrower -Borrower

B s-rm' OF JLLINOIS, -behe ° Cont-county ss: U}
S % XYY » & Notary Public in and for said county and stat= do hereby certify Eﬂ ‘
Ihat Marvm Foumler Theresa Fournier, his wife

., personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that they
signed and delivered the said instrument as  their free and voluntary act, for the uses and purposes therein set forth,
Given under my hand and official seal, this 8th day of August s 1987

"My Commission Expires:’ -
i Exp "OFFIC]AL SEAL"
Stove Gustas -
Notary Pullic, State of Hlinois ¢
My Qommlnalon Exphros Avg. 6, 1988 &
S A AT W e o AW

@, SRl poow5)  Prsosis  Form 3014 9/80
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1-4 FAMILY RIDER 1725512
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 8th day of August , 1887 ,
and is incorporated into and shail be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security Instrument””) of the same date given by the undersigned (the “Borrowcr") to secure
Borrower'e Note to

Internet Mortgage Ing,

of the same. date and covering the Propertjf described in the Security Instrument and located at:

1875 North ¥iiwaukee, Chicago, IL 60622

{Propeny Addressi

1-4 FAMILY COVZNANTS. In addition to the covenants and agreemenis made in the Security Instrument
Borrower and Lender furth’; covenant and agree ag follows:
A. ADDITIONAL PRC¥ERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the

Property described in the Security instrument, the following items are added to the Property description, and shall
also constitute the. Propcrty covered ty the Secunty Instrument: building materials, apphances and goods of every
nature whatsoever now of hereafter located in, on, or used, or iatended to be used in connection with the
Property, including, but not limited to, trose for the purpcees of supplying or distributing heating, cooling,
electricity, gas, water, air and hght fire preveaniion and extinguishing apparatus, securily apd. access control
apparatus, plumbing, bath tubs, water heaters; . wa'ar c.‘osets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, .dryers, awnings, storm wmdow -stozm doors, screens, blinds, shades, curtains and curain

- rods, attached mitrors, cabinets, panelling and attached o0 coverings now or hereafter attached to the Property,

all of which, mcludmg replacements and additions therets, 4hall be deemed to be and remsin a past of the
Property covered by the Security Instrument. All of the forez0%y together with the Property. described in the
Security Instrument (or the leasehold estate if the Seeunty Instrumzi'is on a leasehold) are referred lo in this 1-4

* Family Rider and the Security Instrument as the “Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek, agree to or make &

' change in the use of the Propeﬁy or its zoning classification, uniess Lende: bue apreed in writing to the change.
" Borrower shall comply ‘with all laws, ordinances, regulations and requiremrats of any governmental body

applicable to the Property, -
- C. SUBORDINATE LIENS, Except as permitted by federal law, Borrower shalt no*-atlow any tien inferior

. to the Security Tnstrument to be perfected against the Property without Lender's prior writen permission.

D. RENT. LOSS INSURANCE. Borrower shall maintain insurance against reot loss in‘adution to the other

 hazards for which insurance is required by Uniform Covenant 5.

E. “BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deletr<,

- F. BORROWER’S OCCUPANCY. Unless Lender and' Bomower otherwise agree in writing, the first
sentence in Uniform Covenant 6 conceming Borrower's occupancy of the Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

MULTISTATE 1 - 4 FAMILY RIDER - Fannle Mae/Freddie Mac Uniorm instrument Form 3170 3193

‘ Prge 1 of 2 ‘
% -67 9304).01 VMP MORTGAGE FORMS - 13001521-7201 Initas; Z% ‘l;v

2372686

(the “Lender')
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1725512 .
G. ASSIGNMENT OF LEASES. Upon Lcnder s request, Borrower shall assign to Lender all leases of the .
Property and al] security deposits made in connection ‘with leases of the Property. Upon the assignment, Lender
shall have the right to modify, extend or terminate the existing leases and to execute new leases, in Lender’s sole
discration. As used in this paragroph G, the word “‘lease’ shall mean “‘sublease” if the Security Instrument is on
: almehold :
P H. ASSIGNMENT OF RENTS; A?POHNITMENT OF RECEIVER; LENDER IN PQOSSESSION.
‘" Borrower absolutely and unconditionally nssigns and transfers to Lender all the rents and. revenues. (“Rents") of L
"+ . the Property, regardless of to whom the Rents of the Propcrty are payeble. Borrower nuthonm Lender of
s Lende:'s agents to coliect the Rents, and’ ‘agrees: that each tenant of the Property shall pay the Renls fo Lender ot ;
Coa Lende’s agents, Howevcr, Borrower shall receive the Rents unul 0] Lender has given Borrowcr notice of default =
4 purswant b nragraph 21 of the Secunly Instrumcnt and (11) Lender has.given notice to the tcnant(s) that the Rem.q Lo
“ i+ areto te peid to Lender or Lender' s agent. This’ assngnmcnl of Rents constitutes an absolute assngnment and not
.- an assignmeat Sor additional security only. o
If Lendes gi2s notice of breach to Borrower:; (1) all Rents received by Borrower shal} be held by Borm aver, I
as trustee for the Eércfit of Lender only, to be applied to the sums secured by ¢ the Security Instrumient; (i) Lender -~~~
shall be entitled to c.hr.. and receive all of the'Rents of the Property; (ifi) Borrower agrees that each tenant of the
Property shall pay all Rén's due and unpaid to. Lender or ‘Lender’s agents upon Lender’s written: demand to the‘."- ’
tenant; (iv) unless applicadle law provides otherwise, all Rents collected by Lender or Lender'y agents shall be
applied first to the costs of taldir ~wntrol of and managmg the Property and collecting the Rents, inciuding, but-
not limited to, attorneys’ fees, rece’ wor's fees, premiums on receiver's bonds, repair and maintenance costs,
insurance premiums, taxes, assessmenis and other charges on the Property, and then to the sums secured by the
Security Instrument; (v) Lender, Lenders #geats or any judicially appointed receiver shali be liable to account for
.only those Rents actuafly received; and fvi) Lender shall be entifled to have a receiver appointed to take
possession of and manage the Property and collect the Rents and profits derived from the Property without any
showing as to the inadequacy of the Property as security.
- If the Rents of the Property are not sufﬁcxem 0 vover the costs of taking control of and managing the
Property and of collecting the Rents any funds expendea sy Lender for such purposes shall become indebtedness
of Borrower to Lender secured by the Security Instrument pu:suint to Uniform Covenant 7.
Borrower represents and warrants that Borrower has not eecated Any prior assignment of the Rents and has
not and will not perform any act that would prr.vent Lender frorz-Cxercising its rights under this paragraph.
Lender, or Lender's agents or a judieially: appomtcd receiver, sha.l nol be required to enter upon, take
control of or maintain the Propcrty before or after giving notice of defsv!t-to Borrower. However, Lender, or _
1ender's agents or a ,}udlclal]y appomled receiver, may do so at any time vher a default occurs. Any application i
. of Rents shali not cure or waive ay ‘defavlt or invalidate any other right or remiiy of Lender, This assignment of
Rents of the Property shall. terminate when all the sums secured by the Security Instriment are paid in full.
L CROSS-DEFAULT PROVISION. Borrchr s default or breach under any nots ur agreement in which

EXTE ARSI

g,

53
he

. Lender has an interest shall hc a breach under the- S::canty Instrument and Lender may iuvoke zay of the remedies Sﬂ

permitted by the Security Ins:rument. : o

©  BY SIGNING BELOW Borrower accepts and agrees to the terms and provisions contunxd in this 14 (D

. Family Rider, @

@&

' Jomad . &

(Seal) QA M AM ¥ ey P
-Borrower in Fournier . -Borrowec
. ‘ ' ~Borrawer Theresa Fournier -Borrower

% -57 18304101 Pago 2 of 2 Form 3170 3/93
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ADJUSTABLE RATE RIDER
(1 Year Tressury Index - Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this 8th day of Rugust
1997 , and is incorporatzd into and shall be deemed to amend and supplement the Mortgage, Deed of Trust ‘

or Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Bormwer') to secure'-

Borrower’s Adjustable Rate Note (the "Note") to -
Internet Mortgage Inc'

(the"Lender") of the same daty and covering the property dcscnbed in the Security. Instriment and located at S

1875 North Milwaukee, Chicago, IL 60622

|Property Addrml

THZ MOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST S
RATE-25D THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE -
BORRUWE<'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVI:.NAN"‘S In addition to the covenants and agreements made in the Security Inatrument )

Borrower and Lender further coviniat and agree as follows:

A. INTEREST RATE AN MONTHLY PAYMENT CHANGES
The Note provndcs for an initial interest 1ate of 7,250
the interest rate and the monthly payments, zeoliows:

%. The Note provides for changes in

4. INTEREST RATE AND MONTHLY PAYMUNT CHANGES

(A) Change Dates

The interest rate 1 will pay may change on the first day of ‘September , 2000 , and on thal
day every 12th month thereafter. Each date on which my inteies® rote could change is called a "Change Date."

(B) The Index

Beginning with the firsi. Change Date, iy interest rate will pe basl on an Index. The "Index” is the weekly

- average yield on United States Treasury securities adjusted to a consiant maturity of 1 year, as mado available by.

the Federal Reserve Board. ‘The most recent Tndex figure available as of «ns Gste 45 days before ench Change Date
is called the “Cumnt Index."

1f the Index is no louger available, the Note Holder will choose a new inde:, which is based upon comparable
information. The Note Holder will give me notice of this choice.

T

{C) Calculation of Changes
Before each Change Date, the Note Holder will catculate my new interest rate by addiig W
Three and 000/1000 percentage point(s} ( 3,000 %) to the Current ]
" Index. The Note Holder wdl then round the result of this addition to the nearest one-eighth of oae percentege point ¢
- {0.125%). Subject o the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until o]
~ the next Change Date. @
e
| - &
MULTISTATE ADJUSTABLE RATE RIDER - ARM 5.2 - Single Family - Fannie Mas/Freddie Mac Uniform Instrument ‘ m
: . Pago ¥ of 2 Form 311) 3/88
%sus 108102 2372693 VMP MORTGAGE FORME » (80015217261 instot; _# g 1?
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaic principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest rate
in substantially equal payments. The result of this calculation will be the new amount of my mouthly payment.

(D) Limits on Interest.Rate Changes _ :

The interest rate I-am required to pay at the first Change Date will not be greates than 9. 250 %
or less than  5.25@ %. Thereafter, my interest rate will never be increased or decreased on

any single Change Date by more than two percentage points (2.0%) from the rate of interest I have been paying for

the preceding twelve months. My interest rate will never be greater than 12.250 %,
(E) Effective Date of Changes :

My new interest. rate will become effective on each Change Date. I will pay the amount of my new monthly-

payment beginning on the first monthly payment date after the Change Daie until the amount of my monthly i

payment charges again,
(F) Noticz of Changes

The Note Ha'der will deliver or mail to'me-a notice of any changes in my interest rate and the amount of my . - -

monthly peymear ocfore the effective date of any change. The notice will include information required by Iaw. to:be’
given me and aisu < litle and telephone number of a person who will answer any question I may havs regarding

the notice. .
B. TRANSFER OF f¥x PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Cavenant 17 of th< Security Instrument'is amended to read as follows;

Transfer of the Property o1 2 Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferrea {or if a beneficial interest in Borrower is sold or transferred and Borrower is nof &
natural person) without Lender's priur written consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Security Instrument. However, this option. shall not be excrcised by Lender if
exercise is prohibited by federal law as >f ‘he date of this Security Instrument. Lender also shall not exercise this
option if: (a) Borrower causes to be submitted t Lender information required by Lender to evaluate the intended
transferee as if 8 new loan were being made t- ic: transferee; and (b) Lender reasonably determines that Lender’s
security will not be impaired by the loan assumptio a:d that the risk of a breach of any covenant or agreement in
this Security Instrument is acceptable to Lender. _

To the extent permitted by applicable law, Lendcr riay charge a reasonable fee as a condition to Lender's
consent to the loan assumption. Lender may also requir ths transferce to sign an assumption agreement that is
acceptable to Lender and that abligates the transferee to keep atithe promises and apreements made in the Note and
in this Security. Instrument. Borrower will continue to be obligatod under the Note and this Security Instrument
unless Lender releases Borrower in writing. -

If Lender exercises the option to require immediate payment in uli, Lender shall give Borrower notice of
acceleration, The ‘notice shall provide a period of not less than 30 davs from the date the notice is delivered or
mailed within which Borrower must pay afl sums secured by this Security i<ty iment, If Borrower fails to pay these
sums prior to the expiration-of this period, Lender may invoke any remedies réritted by this Security Instrument
without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis cosiained in this Adjustable
Rate Rider. ,

4;:::;ﬁOJLLQA1 64?' — (Seal)

rvin Fournier -Borrawer

M QW/?W\- (Seal)

Theresa Fournier _ -Borrower

(Seal)

-Borrower

(Seal)

LO8BRGHLE6

-Borrower

%8225 9108,02 Page 2 of 2 Form 311_1"5,95‘- -. .
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