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RECORDATION REQUESTED BY:

”Grantor“), and GUARANTY HOME EQUITY, whose address 14100 Jorie Blvd Suite 355, Oekbrook, I 60521
(referred to below as ”Lender")

GRANT QF MDHTGAGE For varuable considerauon. Grantor mortganes, warrants, and conveys to Lender all -
of Grantor's, right, title, and interest in and to. the follewrng described reel croperty; togerher with all existing or
subsequem!y erected or affixed’ buildings, lmprevernents and fixtures; 4ll ‘easements, nghts et way, and
“appuntenances; all ‘water, water rights, watercourses and ditch- rights (including stock in’ Utilities with-ditch or
irrigation nghts) and ‘all other rights; royames and; profits relating'ta the real propety, mcludtng without Yimitation.
“all: minerals,: oil, gas, geethermal and similar matters located in COOK County, Gtate of Winois (the: "Real

“Property")
‘ SEE: ATI’ACHED

. The Real’ Property or its address is commonfy known as 5200 W. MIDLOTHIAN TUHNP'KE. UNIT #124 '."';.:'l
CRESTWOOD I 60445, The Real Praperty 1ax ldentrf\catlen number rs 28-04-301 —020-1024 '

Gramor pret.ently assigns. to Lender all of Gramcr 5 rlghr mle and mterest in and to all leases. of the F’ropeny and.
~ all Rents from the’ Properly in agdition, Granter grants to Lender a Uniform Commercial Cade security interest in .-
* the Personal Property -and Rents )

DEFINITJONS The fortawlng worde ‘shall have the following meamngs when used in this Mongage Terms not .
. otherwise defined in this Mortgage shall have rhe ‘meanings. atiributed to such terms in the Uniform: “Commercial
Cede Al raferences to dollar amounts shall mean amounts in tawfu! money of the United States of Amenca

‘ Exlatlng lndebtedness The ‘words . "EXISEIHQ indebtedness mean the rndebtedness descrrbed below in the’
Existing indebtedness secnon of this Mortgage

Grantor. The word "Grantor" means - LYDIA A ONTWEHOS The Grantor is the mongagor under thls o |

o Bm( 13301

'GUARANTY HOME EQUITY |
'DOCUMENTATION ~~ CONTROL
_DEPARTMENT
/PO, BOX: 23929
MILWAUKEE, Wi 53223-0929 "
| 3759880
wr'-]EN RECORDED M’A‘rr;jr‘o:
 .GUARANTY HOME EQUITY
DOCUMENTATION CONTROL
~ BRI | . DEPT~01 RECDRDING e300
LL - . MILWAUKEE, Wl 532200029 . TH0012 TRAM 4337.08/15/97 12:49:00
t £5200 3 $G %—-P7— "1'-9‘33()?
3 CODY COUNTY RECORDER
. g FOR RECORDER'S USE ONLY
i~
Ny
~~
- o .
e This Mortgage prepared by: CHHIS SCHTUTEN FOR GB HOME EQUITY
k."-\ S W, Brewis Deer:-Road
Q : ' _ Mrlwaukee Wi FSZQB_
N MOATGAGE
}g mrs MORTGAGE IS. DATED AUGUST 14, 1387, betweer LYDIA A. ONTIVEROS; A SINGLE peesou whose. . . -
LL address is 5200 W, MIDLGTHIAN TURNPIKE, UNIT #124, CRESTWOOD, I 60445 (referred to: be!ow 85
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08-14-1897 MORTGAGE | Page 3
Loan No 16-62008203 {Continued) |

aggga&‘;éﬁ' DAMAGE INSURANCE. The following provisions relating 1o insuring the Property are a part of this
- Maintenance of Insurance. -Grantor shall procure- and maintain policies of fire insurance. with: standard . -
- extended coverage endorsements .on. an actual.‘cash value basis lor the full insurable value covering all
~ Improvements.on the-Real Property in an-amount sufficient to'avoid applicalian of any coinsurance clause, and
- with a standard mortgagee clause. in: favor of Lender. . Policies. shall be wrilten by such insurance companies
- -and in such form as:may. be.reasonably acceptable.to Lender.- Grantor shall defiver to Lender certificates of
" coverage from each insurer containing a-stipulation: that. coverage will not.be cancelled or diminished without.a
minimum of ten-(10). days" .prior writien notice:toiLender -and. nol -containing: any: disclaimer -of. the. insurer's
. liability-for fallure to-give' stich:natice, . Each insurance policy:also. shall include an endorsement Gpr_owdmg:.thai
coverage in favor of Lender. will:not be impalred:in”any:way by any' acl, omission or-default- of'Granigr.or any
- other person, - Should:the Real Property at any time:become located in an area designated by-the Director of'
the Federal Emergency Management Agency -as.a Special-flood hazard area, Granior. agrees. to: obtain-and -
. maintain Fereral; Flood Insurance:for the full unpaid-principal balance of the loan, up to-the maximum:policy -
- limits 'set' underthe National .Flood: Insurance- Program, .or as otherwise required dy Lender, and to maintain -
" such insurancefor the term of the-loan. .~ o _ _ o
- Application of Prureeds. Grantor shall prom&:t‘ly;«nmlay-tender,of_.any'loss or damage (o the Propeny it ihe -
" estimated cost o epair or-replacement exceeds:31,000.00. -Lendar may make proof of loss i Grantor fails to -
*. 1080 within fifteen(*3) days of the casualty. Whether or not Lender’s security. is impaired, Lender may; at its
" glection, apply the: prececas to the reduction of the Indebtedness, payment Gf any lien affecting the Property, .
or the restoration and repau of the Property. ‘ . :

EXPENDITURES - BY-LENDER,.~ If Grantor fails to.comply with any provision of this Mortgage, including any
abligation to. maintain Existing indzoredness in good standing as required below, or if any action gr proceeding is
commenced that would ‘materially fiect Lender's interests in the Property, Lender on Grantor’s benalf may, bul
shall'not be required:to, take any. actionhat Lender deems appropriate, Any amount that Lender expends in so.
doing will bear_interest at the rate provitied o7 in the Note from the date incuired or paid by Lender to the date of
repayment by Grantor. All such.expenses, =i .ender's option, will (a) be payable on dernand, ' (b) be added tothe
batance of the Note and be apportioned -a™ung and:be payable with any ‘installment paymenis to become due
_ during ;either. "11) the term-of .any:.appiicable ‘nsJrance’ policy. or _ (ii) -the remaining term of the Note, or - (c) be
treated- as a balloon. payment which wili be-due 2,2 payable at the Note's maturity. This Morigage aiso will secure
payment of these amounts. - The-rights provided fcr in-tiis. paragraph shall be in addition. to any: other. rights or any-
remedlies10: which Lender may :be enttled. on account of the default. . Any such. action b_%‘ .ender shall not be
construed as curing the.default so as to bar Lender frum any remedy that it otherwise would have had.
'HAF?R'ANTY;‘ DEFENSE OF TITLE. The following provisions relating to ownership of the Praperty are-a pan of this
‘Mortgage. . - : - - S -
Title.  Grantor warrants- that:(a) Grantor holds-good -anu inarketable title of record to the Property in fee
simple, e and clear of ali liens and encumbrances other thar.tiiase set forth In the Real.Praperty description
or in the Existing:Indebtedness section below:or In any title insurane palicy, title report; ‘or final title: opinion-
issued -in favor of, .and ‘accepted: by, Lender-in connection with shis wortgage, and (b} Grantor has the full
right, power, and authority to execule and: deliver this Mortgage to Lendor, ‘
Defense of Tille. Subject i0.the exception.in.the paragraph above, Granor warrants and will forever defend
- the title to the: Property against the lawlul claims of all persons. : ‘ ‘
. EXISTING INDEBTEDNESS. - The ifollowing provisions concerning existing | indebtedness (the "Existing
; " Indébtedness”) are a part of this Mortgage. -

- Exisling Lien. The lien of-this Mortgage securing the Indebtedness may. be secordary and Inferior to.an -
v existing-lien.. Grantor expressly covenants:and agrees to pay, of SE€ 10-the payment of,-the Exisling. .
* - Indebtedness and 1o prevent any.default on.such:indebtedness, any default under the-insiruments evidencing
- such.indebtedness, or any defauit under any security documents for such indebtedness. © . _
Defaull. If the payment of any:instaliment of principal.or-any interest on the Existing Indebteanass is not- made .
within* the - time- réquired: by, the. note evidencing. such. indebtedness, or should -a. default' occur ‘under thg. »
instrument: securing such indebtedness-and ot be cured during any apolicable grace. period therein; then, at - ..
- the option of Lender, the Indebtedness secured: by this Mortgage shall become immediately due and payable,. .‘@
, and this Mortgage shall be.in.default, -~ | Ce e pogil
* FULL PERFORMANGE. - I Grantor pays all the. indebtedness-when due, and otherwise performs:all the obligations™ g/
~ Imposed. upon .Grantor:under this;Mongage, Lender shall execute and. deliver 1o Grantor & suitable. satisfaction of ~{a
_ this ‘Mortgage -and ..suitable  statéments of .termination of .any financing statement ‘pn.,me;ugwdenmn? Lender o S
" security“interest in'the . Rents-and’ the Personal:Propeny. “Grantor will Pay. H permitted by-appiicable law, .any; X'
* reaspnable termination:fee as.determined: by, Lender from-time 10 time. 1, however, payment:is made by ,Grantor.ﬂm -
. . whether voluntarily or otherwise; or by. guarantor:or. by ‘any:third panty, on the:indebtedness:ang thereafter-Lender- -
. is forced 1o remit the amount of that payment (a)ito. Grantor's trustee In bankruptcy-or to any similar person under “w] -
~-any federal or stale bankruptcy: law:.or law for:the relief of debtors, (b} by reason of any judgment, decree.or. orger: =
* . of 2ny court ar administrative body having. jurisdiction. over Lender or any of Lender's property,.or fc];by. reason ol ..
© any: seftlement -or° compromise of any "claim.made: by Lender with @ny claimant. {including-without limitation. . -
“Grantar), the Indebtedness shall be considered:unpaia:for the purpose of enforcement of. this. Mortgage: and this: -
- - Mortgage. shall:. continue to ‘be effective or:.shall: be- reinstated, as-the case may-be;:natwithstanding any .~
. . cancellation of this Mortgage or of any note.or.other.instrument or agreement evidencing the: Indebtedness:and-the . .
- Property will. continué.to secure the amount répaid. or recovered 10 the. same extent as-il-that amount never had..
-been originally recelved’ by’ Lender,-and Grantor‘shall_be:bound by any judgment, decree, -order, settiement or

gompromise refating to'the indebtedness or to'this.Mortgage:
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| UNOFFICIAL COPY
08-14-1997 MORTGAGE Page 5
Loan No 16-62008203 ' (Conlinuéd)

Grantor hereby releases and waives all r.-gnts and benefits of the .

Walver of Homestead Exemption:
is Morigage.

-homestead exemption laws of the State of Ellmous as 10 all Indebtedness secured by t

NOTICE. OF JUNIOR MORTGAGE ‘An-exhiplt, tited "NOTICE OF JUNIOR MORTGAGE, " is. anached 1o this
Mortgage ‘and by this reference is. made.a part. ol this. Mortgage just as if all the provisions, terms and conditions

of 1he xhibit had been fully set forth i m this Mertgage
GRANTOR ACKNOWLEDGES HAV!NG READ ALL THE PROVISIONS OF THIS MDHTGAGE AND GRANTOR
AGREES TO ITS TERMS,

GRANTOR:

YR

IND'VIDUAL ACKNOWLEDGMENT

STATE OF IUUU[S £ )

) ss
counw OF COOZ -.“

On this day before rne. the undersagned Notary Public, persoitaly appeared LYDIA A. ONTIVERDS, to me-known'
to be the.individual descnbed in and who executed the Mortgage . and acknowledged that he or she signed the

Mortgage as his or her free and voiuntary act and g for the ugel any puUrpeses !herem entioned.
/ﬁ 7y V
day of

oA X ﬁ ’
BVJ(,, 1Pt Residing at j()f k
;:Notary Public in and for the State of J [ / / HO [.5

DFFICIAL SEAL

-My commlssmn expires _ '
- ‘ : TR0 TR TISHA McDONALR
SIONIMI 40 AUVLS N8N AUVION HOTHRY mauc STATE OFia0IS - |
GIVNOOOW ¥HSIL ‘ AR5, 20001
e Services, Inc. All rights resérved,

LASER.PRO, Reg. U.S: Pat.
[IL-GO3 ONTIVERO.LN'R. OVLI
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© LEGAL DESCRIFFION:
. UNIT NO. 124 TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST (N THE COMMON

MENTS IN SANDPIPSR $OUTH CONDOMINIUM ND. 1, AS DELINEATED AND DEFINED IN THE

-DECLARATION RECORDED AS DOCUMENT NO, 22570317, AS AMENDED FROM TIME TO TIME, IN
THE SOUTHWEST 1/4 OF SECYIGN 4, TOWNSHIP. 36 NORTH, RANGE 12, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COURTY, LLINOIS,







