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THIS MORTGAGE ("Security Instrment”) is given on August l4th, 1997

The Mortgagor is
SHERRIE MANGRUM, AN UNMARRIED WOMAN

("Borrower”). This Security Instrument is giventa
AMARIS MORTGAGE COMPANY

which is organized and existing under the lawsof  "The State of Illinois® , and
whose addressis 11712 SQUTH WESTERN AVENUE, CHICAGO, ILLINCGIS 60642

("Lender"). Borrower owes Lender-ns nrincipal sum of
- Seventy Five. Thousand One Hundred Two and no/100 ,
Dollars (U.S. § 75,102.04 ).
This debt is evidenced by. Borrower's nole dated the same date as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on  September 1st,

2027 . This Security Instrumient secures to Lender: (a) the repayment of the debt evndcuccd by the

Note, with mterest and all renewals, extensions and modifications of the Note; (b) the payment of ali other sums,
with interest, advanced under paragraph 7 1o protect the security of this Security Instrument; and (c) the performance
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of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower
does hereby mortgage, gmnt and convey to the Lender the following described property located in

COOK County, Ilhnou;
LOT 3 OF BLOCK 508 IN THE LIONCREST SUBDIVISION, BEING A SUBDIVISION: oF

PART OF ‘THE SOUTHWEST 1/4 OF SECTION 26, TOWNSHIP 35 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

R

Parcel ID #;:31-26-317-045-0000
which has the address of .+ 5083 EUCLID LANE, RICHTON PARK [Street, City],
Iitinois 50471 [Zip Code] {"Propesty Address");

TOGETHER WITH all- the iinprovements uow or hereafter erected on the property, and all easements,
appurtenances and fixtures now or hereafter a part of the property. All replacements and additions shall also he
covered by this Security. Instrument. All of tlie foregoing is referred to in this Security Instrument as the "Property,”

BORROWER" COVENANTS that Borrower ¢ "“vfully seized of the estate hereby conveyed and has the right to
mortgage, grant. and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Botrower warrants and will defend generally the title to_the Property against all claims and demands, subject to any

. encambrances of tecord

THIS SECURITY INSTRUMENT combines uniferm covenats for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a umform security iustrument covering real property.

Borrower and Lender covenant and agree as fo[lows
UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay vaen due the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Note,

2. 'Monthly Payment of Taxes, Insurance and Other Charges. Borrower siall inciude in each monthly
payment, together. with the pnnclpal and interest as set forth in the Note and any fate charger, 4 sm for (a) taxes and
special assessments levied or-to be levied against the Property, (b) leasehold payments Gt g. ad tents on the
Property, and (c) prcmmms for insurance required under paragraph 4. In any year in which the'{<pder must pay a

~ morigage insurance premium (o the Secretary of Housing and Urban Development ("Secretary®), or-ir-any year in
which such premium would havc been required if Lender still held the Secunty Instrument, each monthiy payment
shall also include either: (i) a sum for the annual mortgagc insurance premium to be paid by Lender to the Secretary,
or (ii) a monthly charge instead of 4 mortgage insurance premium if this Security Iustrument is held by- the Secretary,

*in a reasonable amount to be determined by the Secretuy Bxcept for the monthly charge by the Secretary, these

" items are cailed "Escrow ltems” and the sums paid to Lender are called "Escrow Funds.”

: Lender may, at any lime, collect:and hold amounts for Escrow Items in an aggregate amount not to exceed the

© maximum amount that may be required for Borrower's escrow account under the Real Estate Settlement Procedures
Act of 1974, 12 U.5.C. Section 2601 ef seq. and implementing regulations, 24 CFR Part 3500, as they may be -

* amended ‘from time to' timé " RESPA") except that-the cushion or reserve pemmitted by RESPA for unanumpa!ed
dlqbursemem., or msbursemems before the Borrower’s payments are available in the account may not be based on
amounts due for the mortgage insurance preniium,
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IF the amounts held by Lender for Escrow Hems exceed the amounts pemiitted to be held by RESPA, Lender

shall account to Borrower for the excess funds as required by RESPA. 1f the amounts of funds held by Lender at any
. time are not sufficient to pay the Escrow Items when due, Lender may nonfy the Borrower and require Borrower to
make up the shortage as pemutted by RESPA.

The Escrow Fonds are p]edged as additional security for all sums secured by this Security Instrument. If
Borrower tenders 1o Lender the full payment of all such sums, Borrower's account shail be credited with the balance
remaining for all installment. items (a), (b), and () and any mortgage insurance premium installmeni that Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be
credited with any balance rematning for all instaliments for items (a), (b), and (c).

3. Apptavion of Payments All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

Eizst, to the xortgage insurance premmm to be paxd by Lender to the Secretary or io the monthly charge by the
Secrem instead of the momhly mortgage insurance premiumy;

Second, to any ax:s, spccnal assessments, leasehold payments or ground rents, aad fire, flood and other hazard
insurance premivms, as reoaired;

Third, to interest due unicr the Note;

Fousth, to amortization of the principal of the Note, and

Fifth, 1o late charges due-undz¢ ihe Note,
4. Fire, ¥lood and Othér Hazars Insurance. Borrower shall insure all improvements on the Properly, whether

now in existence or bubseqnt:ntly erected ‘aga'nst any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance, This insurance siall be maintained in the amonnts and for the periods that Lender

_requires, Borrower shall also i insure all improvewents on the Propesty, whether now in existence or mh.-,equently

erected, against loss by ﬂoods to'the extent requirst.by the Secretary. All insurance shall be carried with companies
appmved by Lender. The insurance pohcxes and any rencwals shali be held by Lender and shall inciude loss payable
clauses in favor of, and'in a fmm acceptable to, Lender.

In the event of Ioss, Borrower shall give Lcnder immediae notice by mail. Lender may make proof of loss if not
made promptly by Borrower, Edch insurance company conceinsd ‘¢ hereby authorized and directed to make payment
for such Joss directly to Lemler. instead of to Borrower and to-L<ader jointly, Al or any part of the insirance
proceeds may be applied by Lender, at its option, either (a) to the re/fuction of the indehtedness under the Note and
this Security Instrument, first to any dehnquent amuunts applied in the order in paragraph 3, and then to prepayment

- of principal, ot (b) to the restoration or repair of- the damaged Property.-2uy application of the proceeds 10 the
- principal shall not ex!en{l or postpone the due date of the monthly payments wliich.are referred to in paragraph 2, or

change the amount of such payments, Any excess insurance proceeds over an amoust required to pay.al] outstanding
mdebtedm:sh under the Note and this Security Instrument shall be paid o the entity lcgal‘y entitled thereto,
In the event. of toreclosure of this Security Instrument or other transfer of title to e Prnnerty that extmgmshu,

: the indebtedness, all right, tltle and -interest of Borrower in and to insurance policies in fo'ce shall pass to the

purchaser, .
5. Occupancy, Preservation, Maintenance and Protechon of the Property; Borrower’s Lr«:\ Application;

Leaseholds. Borrower shall occupy, establish, and use. the Pmpeny as Borrower’s principal resigcare within sixty

days after the exccutlon of this Security Instrument (or withiin sixty days of & later sale or transfer of the Property)
and shall continue to occupy ‘the Property as Borrower s principal residence for at least one year after the date of
occupancy. unless Lender determmes that requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which ‘are beyond Borrower's control. Borrower shall notify Lender of any extenvating

circumstances, Borrower shall not commit waste or destroy, damage or substantially change the Property or allow-the -

Property t0 deteriorate, redsonable wear and tear Lxcepled Lender may inspect the Property if the Property is vacant

“or abandoned or the loan is in default, Lender miay take reasonable action to protect and preserve such vacant or
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abandoned Property. Borrower shall also be in default if Borrower, during the loan application process, gave:

materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
mformatlon) in connecuon wrth the loan evrdenccd by the Note, including, but not limited to, representauons
concerning Borrower's occupancy of the Property as a pnncrpal residence, If this Security Instrument is on a
leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the merger in writing,

o. Condemnntmn The proceeds of any award or claim for damages, direct or Lonsequcnnal in conneciion with
any condemnation-or other taking of any part of the Property, or for conveyance in place of condemnation, are
hereby assigned’ and shall be. paid to Lender to the exteut of the full amount of the indebtedness that remains unpaid
under the Note and this Secunty Instrument Lender shall apply such proceeds to the reduction of the indebtedness
~under the Nre and tlns Secunty Instrunient, first to any- delinquent amounts applied in the order provided in

paragraph 2, ant then to prepayment of pmrcrpal Any apphcauon of the proceeds to the principal shall not exténd or
postpang lhe due dat: of the monthly payments, which are referred fo in paragraph 2, or change the amount of such
payments. Any excess yroceeds over an amount requrred to pay all outstanding indehtedness under the Note and this
Security Instrument shal; %: paid to the entity legally éntitled thereto.

7. Charges to Borrow:c and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmentdl or murrjcipal checgss, fines and .irnpqsi,lions that are-not included in paragraph 2. Borrower shall pay
these obligations on time directly *5-the entity which is owed the payment. If failure to pay would adversely affect
Lender's ivlerest in the Property, vpon Lender's request Borrower shall promptly furnish to Lender receipts
evidencing these payments,

If Borrower fails to make these paynients o the payments required by paragraph 2, or fails to perform any other

covenants and dgreements contained in this Secevity Instrament, or there is a legal proceeding that may significantly

affect Lender's rights in' the Property (such as a-pn Jceedmg, in bankruptcy, for condemnation or to enforce laws or
n:gulanons) then Lender may do and pay whatever is """essary to protect the value of the Property and Lender's
rights in the Property, including payment of taxes, hazard i insurance and other items mentioned in paragraph 2.
Any amounts disbursed by Lender under this pamgrapl' shall become an additionat debt of Borrower and be
secured by this Secunty Instrument, These amounts shall bear inferest from the date of disbursement, at the Note
rate, and at the option of Lender, shall he rmmedralely due and payshle;
‘ Borrower shall ‘promptly, drsx.harge any lien which has priority cver this Security Instrument unless Borrower:
() agrees in writing. to- the payment of the obligation. secured by ine Hes-in a manner accepiable to Lender; (b)
. contests in g,oud faith. the lien by, or defends against enforcement of the lier in, legal proceedings which in the
Lender's opinion opemte to prevent the enforcement of the lien; or (¢) scoites from the holder of the lien an
. agresment satlsfactory io Lender subordinating the lien to ﬂns Security Instrumeit 47 Lender determines that any part
- of the Property is subjcct to a lien which may attain priority over this Securiiy instrument, Lender may pive
Borrowtr a notice- rdenufymg the lien. Borrower shall satisfy the lien or take one orm.ore of the acnons set forth
- above within 10 days' of the piving of notlce
8. Fees. Lender may collect fees and charges authiorized by the Secretary.
9. Grounds for Acceleration-of Debt.
(a) Default. Lender may,. ev.cept as limited by regulations issued by the Secretary, in the Case of payment
defaults, require immediate payment in fuil of all sums secured by this Security Instrument if:
(1) Eorrower defaults by failing to pay in full any monthly payment required by this Security Instriment
prior to or on the due:date of the next monthly paymeat, or
(ii) Borrower defaults by failing, for a period of thrrty days, to perform any other obligations contained
int this Secunty Instrument,
{b) Sale Without Credit Approval, Lender shall, if penmtted by applicable law (including Section 341{d)
of the Gamn-St. Germain Deposrtory lnsutunons Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior
approval of the Secretary; require immediate payment in full of all sums secured by this Security Instrament
if:
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(i) All or part of the Property, or a beneficial iniciest in a trust owning all or part of the Property, is sold
or otherwise transferred (other than by devisé or descent), and

R

[l
i)

b (ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
1J purchaser or. grantee does so occupy. the Property. but his or her credit has not been approved in
ii accordance with the requirements of the Secretary.

{c) No Waiver, If circumstances oecur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with tespect to subsequent events,
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender's rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid, This Secunty Instrument does not authorize acceleration or foreclosure if not permitted by regulations
of the Secretary.

(e) ~ortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not delemnm:d
to be eligible for insurance under the National Hnusmg Act within 60 days from the date hereof, Lender
may, at ats ontion, require immediate payment in full of all sums secured by this Security Instrument. A
wriiten sieicment of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to insure this Security Instrument and the Note, shall be deemed conclusive proof of such
ineligibility. Noiwilnotanding the foregoing, this option may not be exercised by Lender when the
unavailability of inevzance is solely due to Lender's failure to remit & mortgage insurance premium to the
Secretary.

10, Reinstatement. Borrower las a_right to be reinstated if Lender has required immediate. payment in full
because of Borrower’s failure to pay ar amcunt due under the Note or this Security Instrument. This right dpphcs
even after forec]osure proceedmgs are instituted. To reinstate the Security Instrument, Borrower shall tender in a
lump sum all amounts required to bring Borrowes's account current including, to the extent they aze obligations of
Borrower under ths Security Instrument, foreclassi: - costs and reasonable and customary attorneys’ fees and expenses
properly associated with the foreclosure procecdmg Upon, reinstatement by Borrower, this Security Insument and
the obligations that it secures shall remain in effect as 3¢ Lender had not required immediate payment in full,
However, Lender is not réquired to permil remstatem“‘. if: (i) Lender has accepted rem.statemem after the
commencement of foreclosuré proceedings within two years iminadiately preceding the commencement of a current
foreclosure proceeding, (i) reinstatement will prgc]ude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect-the priority of the Jien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Wa'ver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instremcit granted by Lender to any successor in
interest of Borrower shall not operate 1o release the liability of the original ‘Borrawer or Borrower's successor in

- inferest. Lender shall not be required to commence proceedmgs against any successor.in interest or refise 1o extend
© - time-for payment or otherwise modify amorlmmon of the sums secured by this Security Instrument by reason of any
: demand made by the original Borrower or Borrower’ § successors in interest. Any forbearance 5y Lender in exercising

" any right or remedy shail not be a waiver of or pmlude the exercise of any right or remedy

12, Successors and Assigns Bound; Joint and Severa) Liability; Co- Signers, The coveuara and agreemema
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowes, subject o the
prommns of paragraph S‘(b) Borrower's covenants and agreements shall be Jomt and several, An; Sorrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing tiis Security Instrument only to. -
mortgage, grant and’ convey that Borrower’s inferest in.the Property under the terms of this Security instrument; ().
is not personatly ohhgazed 10 pay the sums secured by this Security Instrument; and (c) agrees that Lender-and any -
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower's consent.
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13. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by firsi class mail unless applicable law requires use of another method. The notice shall be directed to
the Property Address or any other address Borrower designaies by nolice to Lender, Any notice to Lender shail be
given by first class'mail to Lender’s address stated herein or any address Lender demgmtes by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower ar Lender when

given as provided in this paragraph
14. Governing Law; Severablllty. This Secunty instrument shali be governed by Federal l:lW and the law of

 the jurisdiction in which the Property is located, In the event that any provision or clause of this Secunty Instroment

or the Note conflicts with apphcable law, such conflict shall not affect other provisions of this Sccunty Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument ans the Note are declared to be severable, _

15. Bortuwer’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument,

16. Hazardeus Substances. Borrower shall nut cause of permit the preseice, use, disposal, storage, or relea.se
of any Hazardous Suistioees on or in the Property. Borrower shall niot do, nor allow anyone else to do, anything
affecting the Property that is i~ violation of any Environmental Law. The preceding two sentences shalt not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substinces that are generally
recognized to be appropriate o normal residential uses and to maintenance of the Property.

Borrawer shall promptly give Lerder written notice of any investigation, claim, demand, lawsuit or other action
by any governmental. or regulatory agenry ur prwate party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has acmal knowledge If Borrower learns, or is notified by any governmental
or tegulatory authomy. that any removal or atfer remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all necoscary remedial actions in accordance with Environmental Law,

As used in this paragraph 16, "Huzardous ¢ fubstances” are those substances defined as toxic or hazardous
substances by Envirommental Law and the folluvnm substances: gasoline, kerosene, other flammable or foxic
petroleum products, toxic pesticides and herbicides, volau)é shlvents, materials containing asbestos or formaldehyde,
and radioactive materials. - As used in this paragraph 16, "Ervironmental Law" means federal laws and laws of the
junsdictron where the Property is located that relale 1o health, safty or environmental protection.

NON-UNIFORM COVENANTS Borrower and Lender further covenant apd ag,ree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authonzes Lender or Lender’s agents to collect the zcits ard revenues and hereby directs
each tenant of the Pmpeny {o- pay the rents to- Lender or Lender's agents. Havever, prior to Lender’s notice to
Borrower of Borrower's breach of any covenant or agreement in the Security Instrunient, Borrower shall collect and
receive all rents and: revennes of the Property as trustee for the benefit of Lender and Bunower, This assignment of
Tents constitutes an absolute assngmncnt and not an assignment for additional security oaly.

If Lender gives notice of breach o Borrower. () all tents received by Borrower: shall benuid by Borrower as
trustee for benetit of Lender only, to be applied 10 the sums secured by the Security Instrument; o) Lender shall be
entitled to coﬂect and receive all of the rents of the Property; and (c) each tenant of the Property s'iall nay all rents
due and unpaid to Lender or Lender’s agent on Lender’s written'demand to the tenant,

Botrawer has not execnted any prior assignment of the rents ant has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17,

Lender shall not be required to enter upon; take control of or maintain the Propenty before or after g wmg notice
of breach to Borrower, However, Lender or a: Jud:cmlly appomted receiver may do sb at any timie-there is a breach.
Any application of rents shall not cure or waive any default or invalidate any otlier right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full,
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18. Foreclosure Procedure. If Lender requires immediate payment in full under ‘aragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitld to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable

attorneys’ fees and costs of title evidence.
‘ If the Lender’s; intemt in this Security Instrument is held by the Secretary and the Secretary requires
~ immediate payment in full onder Paragraph 9, the Secretary may invoke the nonjudicial power of sale
. provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. V751 et seq.) by requesting
~ 2 foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
. provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any righls otherwise
available to a Lender under this Paragraph 18 or applicable law.

19, Rejeas:, Upon payment of all sums secured by this Security Instrument, Lendar shall release this Security
Instrument witkou! charge to Borrower, Borrower shall pay any recordation costs.

20, Waiver of dopastead. Borrower waives all right of homestead exemption in the Property,

21. Riders to this Secatity Instrument. If one or more riders are executed by Bocrower and recorded together
with this Security [nstrument, th covenants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreeinents-of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)].

Condominium Rider L,] Growing Equity Rider [l Other {specify]
Planned Unit Development Rider L} firiduated Payment Rider hdjustable Rate Rider

@»muu 1940R) Pagn 7ot 6 .mm}km‘}/
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in

any rider(s) executed by Borrower and recorded with it.
& WM W U‘«U"”\——" (Seal)

Witnesses:
SHERRIE MANGRUM -Borrower

(Seal)

~Borrower

(Seal) (Seal)

~Borrower -Borrower

(Seal) (Seat)

-Rorrower -Borrower

—. (Seal) (Seal)

BeITwer Borrower

STATE OF ILLINOIS, COOK County ss:
1, M.{ U A)/)gﬁe ) éﬂ) , & Notary Priglic in and for said county and state do hereby centify
that
SHERRIE MANGRUM

, personally known to me to be the' sime person(s) whose name(s)
subscribed 10 the: foregnmg instrument, appeared before me this day in person, and acknowlidge b that ~ SHE
signed and delivered the said instrument as HER free and voluniary act, for the uscs ! purposes therein

set forth, _ '
Given under my hand and official seal, this 14th day of  August .. 15897

- My Commission Expires: NN C;/ ‘lc_ %
BETTY L McKEOWN ' /y.i' MY

Nolary Public, Siate of lllincis Notary Public
My Commission Expires 4 /2 /2000

e T e
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FHA Case Na.
1318808085
Loan #: 8132466

ADJUSTABLE RATE RIDER

THIS ATJUSTABLE RATE RIDER is made this  14th  day of August , 1897
‘and is incorpora’ed into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or

Security Deed ("Seucty Instrument”) of the same date given by the undersigned ("Borrower") 10 secure
Borrower's Note ("Note") o _
AMARIS MORTGAGE COMPANY

{the "Lender” ) of the same date an< covering the property described in the Security Instrument and located at:

5083 BUCLID LANE
RICHTY PARK, ILLINOIS 60471
Praperty Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY TAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MLET PAY.

ADDITIONAL COVYENANTS. In addition to the covenants i agreements made in the Security
[nstrument, Borrower and Lender further covenant and agree as follows:

. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the first day of  Jaruary . 4599 __ , and on that day
of each succeedmg year. "Change Date" means each date on-which the interest rate could chan (-

(D) The Index

Begmmng with the first Change Date, the interest rate will be based on an Index. "Inde<” neans the
weekly average yield on United States Treasury Securities adjusted to a constant matarity of one year, <35 made
available by. the Federal Reserve Board. “Current Index” means the most recent Index figure available 30 days
before the Change Date. If the Index (as defined ‘above) is no longer available, Lender will use as a new Index

any index prescribed by the Secretary. As used in this Rider, "Secretary means the Secretary of Housmg and

Urban Development or his or her designee.” Lender will give Borrower notice of the new Index.

FHA Multistate ARM Rider - 10/95

@591:&501:
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(C) Calculation of Interest Rate Changes
Before each Change Date, Lender will calcelate a new interest rate by adding a margin of Two and
three quarters percentage point(s) ( 2.750 %) to
the Current Index and rounding the sum to the nearest one-gighth of one percentage point (0.125 %). Subject
to the ]smf s srated in paragmph (D) of this Rider, this rounded amount will be the new interest rate until the

next Change Dute,

{D) Limits i Yaterest Rate Changes

The existing ine3! rate will never.increase or decrease by more than one percentage point (1.0%) on
any single Change Datc. e interest rate will never be more than five percentage points (3.0%) higher or
lower than the initial interes: zute; as stated in Paragraph 2 of the Note.

(E) Catculation of Paymem hange

If the interest-rate changiss on a/Change Date, Lender will calculate the amount of monilily payment of
principal and interest which would be wescssary. to repay the unpaid principal balance in full at the Maturity
Date at the new interest rate Lhrough substziiaily pqual payments. In making such calculation, Lender will use
the unpaid. principal balancc wiuch would be uwd-on e Change- Date if there had been no default in payment
on the Note, reduced by the amount of any prepdym”,m.. to principal. The result of this calculation will be the
amount of the new monthly pavment of principal and! interest.

(F) Notice of Changes
Lender will give notice to Borrower of any clmnge in the jatezest rate and monthly payment amount. The

- notice must be given at least 23 days before the new. .monthly paymen - amount is due, and must set forth (i) the

date ol the notice, (n) the Changc Date, (iii). the old. interest rate, fivythe new interest rate, (v) the new
monthly pnymcnt amount, (vn) the Curre:nt Index and the date it was publisted, (vii) the method of caleulating
the change in monthly paymem amount, and (viii) any “other informatien v hich may be required by law from
time to tine,

(G) Effectnve Date of Chungm
A new interest rate calc\sla!ed in accordance with paragraphs (C) and (DY of this Rider wilt ‘become

"cffectwe on the Change Date; Borrower shall make a payment in the new monthly amount ae'mmng on the
- first payment date which occun, at least 25 days after Lender has given Borrower the notice of changes
. required by paragraph (F) of lhjs Rider. Borrower shall have no obligation to pay any increase in the 'nonth]y

payment amount calculated in ai: cordame with pmgraph (E) of this Rider for any payment date occurring less
than 25 days after Lender has given the required netice. If the monthly payment amount calculated in
accordance with paragraph (E) of this Rider decreased, but Lender failed to give timely notice of the decredse
and Borrower made any momhiy paymem amounts. excecdm;, ihe payment amount which should have been
stated in a timely notice, then ;Borrower has the option to ¢ither (i) demand the return to Borrower of any
£XCess payment, with interest thereon at the Note rate (a rate equal to the interest rate which should have been
stated in a timely notice), or (i) request that any excess payment, with interest thereon at the Note rate, be
applied as payment of prmcxpal Lender’s obligation to return any excess payment with interest on demand is
not assignable even if the Note is otherwise assigned before the demand for return is made,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contined in this

Adjustable Rate Rider.
&E )W" MMM (Seal) (Seal)
SHERRIE V’\NGR -Borrower -Barrower
ra (Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
C o {Sea)) (Seal)
-Borrower <Borrower
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FHA Case No.
13168808085

Loan #8132466

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNE®D UNIT DEVELOPMENT RIDER is made this l4th day of
August 71837 , and 1s incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trost or Security Deed (*‘Security Instrument™) of the same date given by the

undexsigned (“‘Borrower') to srcare Borrower's Note (“*Note'") to
BMARIS MORTGAGE |COIMPaNY
11712 SOUTH WESTERN AVENTR
CBICAGO, ILLINCIS 60647 | o .
(**Lender’”) of the same date and cavesinp the Property described in the Security Instrument and located at:

5083 BUCLID LANE

RICHTON PARK, ILLINUIS 60471
[Propcty A Jdress)

The Property Address is a part of a planeed unit development (“PUD") known as

LIONCREST

The governing declararion of record
|Name of Planned Unit Develosins o)

PUD COVENANTS. In addition to the covenants and agreem:nts made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. So long as the -Owners Association (or equivalent entity holding titi <@ common areas and
facﬂmes), actmg as trustee for the homegwners, - ‘maintains, with a yenerally accepted insurance
Lamer, a “‘master’” or “‘blanket’’ policy insuring the property located in the PUD, including all
improvements now existing .or hereafier erected on the mortgaged premises, aud sych policy is
satisfactory to Lender and pmwdes insurance coverage in the amounts, for i veriads, and
against the hazards Lender requires, including fire -and other hazards included within the term
“extended coverag,é.” and loss by flood, to the extent required by the Secretary, then: () Lender
waives the provision in Paragraph 2. of this Security Instrument for the monthly. payment to
Lender of one-twelfth of the yearly premium installments for hiazard insurance on the Property,
and (if} Borrower's" obligation under Paragraph 4 of this Security Instrament to mainain hazard
insurance coverage ou the Property is'deemed satisfied o the extent that the required coverage is
provided by the Owners Association policy. Borrower shatl give Lender prompt notice of any
lapse.in required hazard i insurance coverage and of any Joss occurring from a hazard. In the event
of a distribution. of hazard insurance, proceeds in liew of restoration or repair following a Joss to
the Property or to common areas and fucilities of the PUD, any proceeds payable to Borrower are -
hereby assigned: and shall be paid o Lender for apphcanon to the sums secured by this Security
Instrument, wnt}l any excess paid to the enuty legally entitled thereto.

FHA Multistate YUD Rider - 10!95
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B. Borrower prqmises'l_'o pay all dues and assessmenis imposed pursuant te the legal instruments
creating and governing the PUD,

. 1f Borrower does noi pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph C shall become additional debt of Borrower
sevwied by the Security Instrument, Uniess Borrower and Lender agree to other terms of payient,
these ~irounts shall ‘bear interest from the date of disbursement at the Note rate and shall be
payabig, il interest, upon notice from Lender to Borrower requesting payment,

BY SIGNING B3k d“" Borrower accepts ant agrees to the terms and provisions contained in this PUD

%MMW e (Seal) (Seal)

SHERRIE MANGRUM “Barrower -Borrower

Sal) (Seal)

-Borrower -Borrower

(Seal) p. (Seal)

-Borrawer ~Borrower

(Seal) (Seal)

-Borrower ~Borrower

"@D -589 (9501 Page 2 of 2
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