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 whossaddressfs 1020315t Street, Suite 300, Downers Grove, IL 60515

~ This debt Is evidenced by Borrower's note dated the same date as this Securlty fnstrument ("Note*), which

UNOFFICIAL COPY

57598869
LG ot )

| ‘7(_( 73 P o
“Prepared by - . DEPT-01 RECORDING $35.00°

o CHRISTINA GOEBEL . 2001 L 8/ 00200 :

'MIDWEST FUNDING CORPORATION i IR At sy
1020 31ST STAFET, SUITE 300 . T CO0K tOUNTY RECORDER .
DOHNERS GROV:. 1{LINOIS 60515

btaln‘of-lmnoil
FHA Casa N>,

o4 »;U\

THIS MORTGAGE (! Securlty Instrument”) is given ol Au uEst 12, 1997

‘The Mortgagor is DAVID. 0. THOMAS and EVELYW THOMAS, HIS W

‘ "("Berrowef') This Security Instrument ls givento.
' "MIDWEST FUNDING - CORPORATION, AN ILLINOIS CORPORATION

. . which i
organized and existing. under the laws of ILLINOIS , and

-4 e WTE

{"Lender"). Borrowar.owes Lender'the princlpal sum uf .

;One Hundred Twenty Eight Thousand Three  Hundred Fifty Dollars ind Zero Cents
Dollars (U.S. § 128,350.00: )

638HES G

provides for monthly . payments, with the full debt, if not paid earier, duw . and payable ofi
September 1, 2027 . This Security Instrument-secures to Lender: (a) the repaymentofthe dabt.
evidenced by the Note, with. interest and all renewals, extensions and modffications of the Note;. (b) the

payment of all other sums, with interest, advanced: under paragraph 7 to protect the security of this

‘ 'FHAIIlinois Mortgage - 4/66 Pageicls

ELF-#R(II.) oo ELECTRONIC LASER FORMS, INC., - (100) 327-0348

BOX 333-CTH
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Lender may, at any time, collect and hoki amounts for Escrow Items In an a;jgregate amount not to’

- exceed the maximum amount that may be requlred for Borrower's.ascrow accowt under the Real Estate

Settiement Procedures Act of 1974, 12 U.S.C. Section 2601 et seq. and Implemerting regulaﬂuns. 24 CFR-

Part 3500, as they: may be amanded from-time o time- ("RESPA’), except that the cushion or reserve
permitted by RESPA:for unanticipated disbursements or disbursements before.the Borrower's payments
are avallable In the account may not be based on‘amounts due for the mortgage Insurance premium.._

If the a7ounts held by Lender for Escrow Items exceed the amounits permittéd to be held by RESPA,

Lender shail- 2 count to Borrower for the excess funds as required by RESPA. If the amounts.of funds held-

. by.Lender at any time Is not sufficient to pay the Escrow tems when dus, Lander may notﬁy lhe Borrower
and require Ba’rowsr 1o make up the shontage as permitted by RESPA.
The Escrow "unJs are pledged as additional security for all sums secured by-ihis Security. Instrument,
If Borrower tenders to Uender the full payment of all such suims, Borrower’s account shall be crediied with

* - the balance remalning ror al instaliment items. (a),. {b), and (c) and any morigage Insurance premium -
Installment that Lender ia’s not become obligated to pay to the Secretary, and Lender shall promptly

refund any excess funds to Borrower. !mmediately ‘prior to a foreclosure sale: of the Property or lts
.acquisition by Lender, Botrowar's nccount shall be credited with any balance rem:ining for all installments

for ftems (a), (b), and (c)

3, Application of Payments. All payi 1ents under paragraphs 1 and 2 shail ©e applled by Lender as

tollows:
Flrst, to the rnortgage insurance premiari 10 be paid by Lender 1o the Secietary or 10 the monthly

charge by the'Secretary instead of the mo ithly mortgage Insurance pramium;
Second, to any.taxes; speclal assessiments, ‘easchold payments or ground Ients, and ﬂre flood and
other hazard insurance premiums, as requiren,
Thlm, to interest due-under the Note; :
" Fourth, to amortization of the principal of the Nots; an
Fifth, to'late charges due tinder the Note. -

- 4, Fire, Flood and Other Hazard Insurance.’ Barrower snall Inezia all Improv .ements on the. Property,

whether now In existence or subsequently. eracted, against-any hazards, casuaties, and contingencles,

~ incluging fire, for Which Lender requires insurance. This Insurance shal' £ malintained In'the amounts.and

for the perlods that Lender requires. Borrower shall also insure all improvairents.on the Property, whether -
_now in existence or subsequently eracted, against (oss by ficods to the extent/2qired by the Secretary. All -
‘Insurance-shall be-carrlad with ccznpanlas approved by Lender, The Insuranc.e p Alcles and any:renawals. -

shall be held by Lender and shalt include logs payable clauses In favor of, anti“a a farm' accaptable to,

o Lender.
; “In the event of loss,: Borrower shall give Lender Irnrnedlate notice by mall. Lende. sy  rake proof of.
loss f not made promptly by Borrower.. Each Insurance comipany concerned ki hereby mthorlzecl -and.

directed to make payment for siich loss directly to Lender, instaad of to Borrower and to Lerde. Tointly. All

or 2ny part-of the insurance procesds may be applied by Lender, at its option, either (a) to the rediction of
the indebtedness under the Note.and this' Security Instrument, first 1o any delingiient amounts.applled.in
the order In paragraph 3, and then to ﬁrepaymant of principal .or (b) to the restaration or repair of the _
e proceeds 1o the principal shall not extind or postpone the dus
date of the monthly. payments. which- are referred to In paragraph 2, or change the amount of. such

damaged Property. Any. appllcatlon of t

. payments, Any excess insurance proceeds ovar'an amount required to pay all cutstanding !ndebtedness
under the Note and this Security Instrument shall: be paid to the entity legally entitlud thereto.

In-the event of foreclosure of this Security Instrument or other transfer of jitle'to the Proberty that

extingulshes the indebtedness; all right, title and Interast of Borrower In-and to Insurance pdficies In force
shall pass to the p_urchaser

. rHACaeNo. 131:878 3010-703
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8. Fees, Lender may collect fees and charges authorized by the Secretary.

- 9, Grounds for Acceleratiors of Debt.
~ (=) Default, Lender may, except as limited. by regula!!ons issued by the Secretary, in the casa of
ﬁayment dafaults, require immediate payment.in full of all sums secured by this Security Instrument

fs bnrrower defaults by faihng 1o pay il any ‘monthly payment required by this Securily
Instrzment prior to or o tha due date of the next monthly payment, ar
() ‘Burrower defaults by falling, -for. a period of thiny ‘days, to perform any other obllgatlons
contaiiea nthis Security (nstrument.
(b) Sale ‘Wiirut.Credit Approval, Lender shall, #f permitted by applicable law (inciuding: Secﬂon
341(d) of the Car-8t Germain Depository. Institutions Act of 1982, 12 U.S.C.. 1701j-3(d)) and. with
- the prior approval of the Saﬂre!ary, require Immediate’ payment in fill of all’ sums secured by this
Security instrument-i{.
{i) AW or part of the P: opar*v or.a beneficial interest in a trust owning all o part of the Prcperty, Is
sold or otherwise transtrired (other than by devise or descent), and
(iiy The Property is not occiipled by the purchaser or.grantee as his or her principal residence, or
the purchaser or grantee does S0 occupy-the: Property but his or her credit has not been
approved in accordance with {1 requiraments of the Secretary.
{c) No Walver. If circumstances occi*iiat would permit Lender to require Immediate payment in
full, but Lender does not requfre stick payments Lender does not walve its rights with respect to
subsequertevents, .
sd) Regulalions of HUD Secretary. in mar v clr"umstances regulatlons isstied by the: Sacrarary will .
limit Lander's rights, In the case of payment defaults, to. require immediite- payment: in. full and
~ foreciose if not pald. This Security. Instrurnan’ dees ot aithorize accelération or foreclosure i not
permitted by regulations of the Secretary. .
(o) Mortgage Not Insured, . Borrower agrees that It ms ecurlty Instrument and the Note are not
determined to. be eligibie for insurance under the Natlonz. Housing Act within 60 days from.the date
hereof, Lender may, at its option, rsqulre ‘Immediate’ paymunt 10 full of ail sums secuired: by this: -
Securny Ingtrument. A written statement of: any authorized agent o the Ssci retary dated subsetuent
to 680 days from the date hereot, declining to insure this Security tnetrumerit and the Note, shall.be-
deemed conclusive proaf of such inefigibility. Notwithstanding the feiecutng, this option maynot be -
exercised by Lender when the unavallablity of insurance Is solely due 'o Lander's faﬂure to remit a
. .morngags Insurance prernlum tothe Secretary

10, Reinstatemant. Borrowerhasarlghnobereinstated rfLe'rderhasrequlmd mn'a".ate paymentin e s
- Hl because of Barrower's fallire.to pay an amount due:under the Note or this Securlty lnatument. This' -~ .50
right applles even afler. foreciosure. proceedings. are : Insmuted To. reinstate. the Secuify 'nstmment.'i St o
- Burrower-shall tander.in a fump.sim.all @mctnts required to tiring Borrower's account current Iric: wlingito. -
' the.extent they. are. obligations: of Borrower under this Security Instrument:.foraciosure costs and,
- reasonable and - customary attornays’ feas: .and expanses. propery associatad with the : foreclosure', L
~ proceeding. Upon reinstatement by Borrower, this Security. instrumant and the rjligations that it secures
shall -remain in effect as if Lender had not required immediate payment in full. However, Lender Is.not ~
.~ required to permit.reinstatement i: () Lender.has accepted reinstatement after the cammancement of.
- foreclosure  proceedings. within- two. years' immediately preceding the commencement of a current.
- foreclosure proceeding, (il) reinstatement will praclude foreclosure on differant grounds.in the future, or (l!l)
reins:atement will adversely aﬂect the priarity of tha tlen created by this Security itistrument. .

. 11 Borrower No! Ruﬂeasad, Forbearance By Lender Not a Waiver. Extension of the time of
payment o modﬂtcatlan of amortization of the sums secured by this Security Insttument granted by Lender
-~ o any succassor in. interest of Barrower shall not operate to release the Ilabilfty if the original Borrower or

FHA CasoNo. 1313878 3010 703
- ELF-AR{ILY mpecsy - Pagetolp
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| LOAN NO. 11168424
: NON-UNIFORM COVENANTS.‘Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lisnder all the. rents and
ravenues of the Property. Borrower authorizes Lender or Lender’s agents 10 collect the rents and revenues

- &nd hereby directs each tenant of the Property to pay the renis-to Lender or Lender's agents. However,
_ prior to Lender's notice to Borrower of Borrower's breach of any covenant or agreement In the Security

instrument. Corrower shall cotlect and receive all rents and revenues of the Propanty. as trustes for the

. . benefit of Lerder and Borrower, This. assignment of rents constitutes an absolute assignment and not an.
' assignment for 2dditional securityonly,. - : _ - o :

-+ - |f Lender ‘ab:en notice of breach to Borrower: (a) all rents recsived by Borrower shall be held by
" Borower as trostes for benefit of. Lender only, to be applied to the sums secured by the Security

Instrument; (b} Lender shall be entitled to collect and receivs all of the rents of the PProperty; and: (c) each.

" tenant of the Property sheii pay all rents due and unpald to Lender or Lender's agent on Lender's written
.* tlemand to the tanant.” c ~ . e

" Borrower has nat exgcuted. any prior assignment of the rents.and has not and will ot perform any act

that would prevent Lender fron.exs. ulsing its rights Under this paragraph 17.

] 0 .

. Lender shall not: be requireu to onter upon; take control of or malintain the Pioperty before. or atter

- giving:natice of breach to Borrawer. Hovsever, Lender or & judiclally appointed receiver may do so at any
: Yime there s & breach::Any application 1 rents: shall:not cure or walve any default or invalldate any other
.tight or'remedy of Lender.- This-assignmen? of rents of the Property shall terminate vwhen the debt secured
" by the Security Instrument is paid in full. '

18, Foreclosure Procedure. If Lender reqilres immediate payment In full. under peragraph §,

“’Lender may foreciose this Security Instrument uy jidicial proceeding. Lender shall be entitied to
. collect all expensas incurred in pursiing the remed:es provided in this paragraph 18, including, but

not limited to, reasonable attorneys’ foes and costs o *i% avidance.
It the Lender’s intarest In this Security Instrument i~ *aid by the Secretary and the Secretary

. requires immediate payment in full under paragraph 9, hr, Secrelary may invoke the nonjudicial
- power of sale provided in the Sing!a Family Mortgage Foreciosuys Act of 1694 (‘Act’)-(12U.S.C. 3761
. et.seq.) by requesting a foreclosure commissioner designied under the ‘Act to commence
- {oreciosure and to sell the Property-as provided in the Act. Nothiny *: the preceding sentence shall
depﬁvnb:hula Secretary of any rights otherwise available to a Lenu= =nder ihis paragraph 18 or

applicabie law. : . ‘

19. Release. Upon payment of all sums secured py_thls Security instrumant, Londer shall release this

Security Instrument without charge to Borrower. Borrower shall pay any recordation Zost».

' 20. Waiver of Homestead. Bomower waives all right of homestead exemption ir: the Pronerty.

~. 21, Riders to this Security Instrument. If one or more riders are executed by Eorrower and racorded

- togetheér with this Security Instrument, the covenants of each such rider shali be incorporated into.and shall -
 amend-and supplament the covenants and agresments of this Security instrument s if the rider(s) were a
~ - part of this Security Instrument. '
~ {Check appiicable box(es)].

" condominium Aider [ Growing Equity Rider lother [specify]
" [ptanned Unit Development Rider | Graduated Payment Rider

' FAGaseNo, 131:878 3010-703
- ELF-4R(IL) ®eoy Page7otB
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