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MORTGAGE

NOTICE: THE ADJUSTANLE RATE NOTE SECURED BY THIS MORTGAGE CONTAINS FPROVISIONS
ALLOWING FOR CHANGES IN “AAE INTEREST RATE AND MONTHLY PAYMENT AMOUNT. THE ADJUSTABLE
RATE NOTE ALSO LIMITS TAZZ AMOUNT THAT THE INTEREST RATE CAN CHANGE AT ANY ONE
TIME ANS THE MINIMUM AND M 4NIMUM INTEREST RATE THAT THE BORROWER MUST PAY.

THIS MORTGAGE ("Security InsTument") is‘made on August 13, 1997
The mortgagor is WILLIE JAMES WASHINGICHN AMD WILLIE B. Wfﬂ’é’@ﬁaﬁl%ﬁ‘ﬁ?' AS JOINT

29686546

TENANTS -
2510 E. DEMPSTER STREL
&;MDQJ{ ! SUITE 110
9“*&9‘5—&0'_*3 ‘ ,_. : DES PLAINES, IL 60016 {"Botrower").
This Security. Instrument is givén t0  AMRESCO Residential Moltgage Corporation, a Delaware
corporation . - , 3 mortgagee,
which is organized and existing under the laws of the state of DELAWARE

and whose address is 16800 ASTON STREET, IRVINE, CR 92606 (“Lender™

: - _ : "Lender").
Borrower owes Lender the principal sum of :

. o - 8ixty Eight Thousand and NO/100ths
Dollars (U.S. 8 68,000,00 ). This debt is evidenced by Borrower’s note dated the ame date as this Security
Instrument ("Note"), which provides for monthly. paymerits, with the full debt, if not paid sarlier, due and payable
on Septenber 1, 2027. This Security Instroment secures to Lender: (a) the repayme:it «i'the debt evidenced
by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the rayment of all other
sums, with interest, advanced under paragraph 7 to protect the security of this Security Instounent; and {c) the
performance of Borrower’s covenants-and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, ‘grant and convey to Lender and Lender’s successors and assigns the following
described property located in : _ ook County, Illinois:
See Exhibit ‘C’ '

which has the address of .
R 11701 SOUTH I.DCMIS _S'IREET, CHICAGO, IL 60643
("Property  Address");
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. TOGETHER WITH all the improvements ncw or hereafter erected on the property, and all easements
appurtenances and fixtures now or hereafter a part of the property in addition to all Lender required. and' voluntary.
policies and proceeds of insurance on the Property as described in paragraph 5 below. All replacements and additions
shall also’ be covered by this Security Instrument. Al of the foregoirig is referred to in this Security Inistrument as the-

N P]' Operty

: BORROWER COVENANTS’ that Borrower is }awfully seised of the estate hereby conveyed and has the rrght
to mortgage grant and | ‘convey the Property and that the Property is unencumbered, except for-encumbrances of
record, Borrower warrants-and will defend generally the title to the Property against all claims and'demands, subject
to any encumbrances of record..

'I'HIS INSTRUMF"T‘ PREPARED BY: W. Rianda and A Cosn‘e
16802 Aston Street
Irvine, Ch 92606

COVENANT.: grrower and Lender covenant and agree as follows:

1. Payment of Pl.nr.pnl and Interest; Prepayment and Late Charges. Borrower shall promptiy pay when
due the pnncrpal of and interect on the debt evidenced by the Note and any prepayment and late charges due under the
Note.

:, 2. Funds for Taxes. and Lneurcnce. Subject to applicable law or to a written waiver by Lender, Borrower |
shall. pay ‘to Lender on the day momhly payments_are due under the Note, until the Note is paid in full, a sum
("Punds") for:  (a) yearly taxes and assescments. w]uch may attain priority over this Security Instrament as a lien on
the Property; - (b) yearly. Jeasehold: paymcnta 7% c,rounci rents-on the Property, if any; (c) yearly hazard or property
insurance premiums, (d) yearly ﬂcod insurance pipiniums, if- any, (&) yearly mortgage insurance premmms if any;
and D any sums payable by Borrower to Lender in 2220rdance ‘with the provisions of paragraph 8, in lien of the
payment of mortgage insurance premiums, These itenis are called "Escrow Items." Lender i may, at any time, collect
and hold Funds. in an amount not to exceed the maxinium! aricunt a lender for a federally related Tortgage 1oan may
require for. Borrower’s eserow account under the fcderal Reul Estate Settlement Procediires Act of 1974, as amended
from time to time, 12 U.S.C. §2601 et seq, ("RESPA") unless auother law that applies to the Funds sets'a lesser -
-amount. . If so, Lender may, at any time, collect and'hold Funds in ar 2miount not to exceed the lesser amount. Lender
may estimate the amourit of Funds due on the basis of current data and rzascnable estimates of expénditures of future
‘Escrow Items or otherwise in accordance with apphcable law,

;. The Funds shall be held in an institution whose deposrts are insurec by a federal agency, instrumentality or
ennry ‘(including Lender, if Lender is such an mstrmtlon) or in any Federal Hone Yoan Bank, Lender shall apply the
Funds to pay the Escrow Ttems, Lender may not charge Borrower for holding and app]ymg the Funds, annually
analyzing the escrow account, or venfymg the Escrow Items unless Lender pays Borrower interest on the Funds and
applicable law permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time
charge for an mdependent real estate tax reporting service used by Lender in connection sith this loan, unless
applicable law provides otlierwise. Unless an agrecmem is made.or ‘applicable law requires intezesi to be paid, Lender
shall not be required to:pay Borrower ‘any interest or earnings on the Fands. Borrower and Lendvr may agree in
writing, however, that interest shall be pard on the Funds. Lender shall give to Borrower, without charge,- an annual
- accounting. of the Funds, showing credrts and debits to the Funds and the purpose for which each debit to the Funds
was rude. The Fundy are pledged-as. additional security for all sums secured by this: Security Instrument,

39686346

- Ifthe Funds held by Lender exceed the amounts’ permitted-to be held by applicable law, Lender shall accocnt L
- to Borrower for the excess Funds in  accordance with'the requirements of applicable law. If the amount of the Funds - .
held by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may. 50 notify Borrower in . _

writing, and in such case Borrower shall pay to Lender the amount necessary to make up the deficiency, Borrower

- ‘.shall make up the deﬁcrency in 1o more than twelve monthly payments, at Lender’s sole drscretron
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‘;:: Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to .

i+ Borrower any Funds held by Lender, If, under paragraph'21, Lender shall acquire or sell the Property, Lender, prior

Qo the. acquisition or sale of the Property, shall apply any’ ‘Funds held by Lender at the time of acquisition of sale as

| { a crédit against the sums secured by this Security Instrument.

" 3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender

" under paragraphs 1 and 2 shall be applied in the following order: first, to interest due second, to principal due; third,
to emounts payable under paragraph 2; fourth, to prepayment charges due under the Note and ﬁfth 1o any late charges
due‘under the Note, "

" 4. Charges; Liens. Borrower shall perform ail of Borrower’s obligations under any mortgage, deed of trust
or other security agreement with a lien which has priority over this Security Instrument, including Borrower’s
covenants to make payments when due. Any default by Borrower under any such mortgage, deed of trust or other.
security agreeme shall be a default under this Secunty Instrument and the Note, Borrower shall pay or cause to be
paid all taxes, asscssments and other charges, fines and impositions atiributable to the Property which may attain a
priority. over this Secarity Instrument and leasehold payments or- ground rents, if any. Borrower shall pay these,
obligations in the manpis provided in" paragraph 2, or, if not paid in that manner, Borrower shall pay them on
time directly to the persciaved payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this. paragraph 4. 1#/8eerower makes these payments directly, Borrower sha!l promptly furnish to Lender
receipts evidencing the paymentt, .

; 5. Hazard or Property Insx “ance Borrower shall keep the improvements now eusnng or hereatter erected
on the Property insured. against lossoy " fire, ‘hazards included within the term “extended caverage” and any: other
hazards, including floods or ﬂoodmg, for ,qm*h Lender reqmres insurance. This insurance shall be maintained in the
amounts and for the periods that Lender yeqizes. The insurance carrier providing the 1 insurance shall be chosen by
Borrowef subject to Lender’s approval whick stall not be unreasonably withheld. If Borrower fails to maintain
coverage described above, Lender may, at Lende: = ontion, obtain coverage to protect Lender's rights in the Property
in accordance with paragraph 7.

- All insurance policies and renewals shall be aceeptable to Lender and shall include a standard mortgage clause,
Lender shall have the right to hold the policies and reneveals. If Lender requires, Borrower shall promptly give to
Lender all recelpts of paid premiutis.and renewal notices. 15 ¥ event of loss, Borrower shall give: prompt notice to
the insurance carrier and Lender. - Lender may make’ proof of 0% 7 not made promptly by Borrower, "

~ Unless Lender and Borrower otherwise agree in writing, w y insurance pmceeds shall be applied fi first to
reimburse: Lender for costs and. expenses incurred i in. connection with obhmmg any such insurance proceeds, and then,
at Lendet’s option, in such order and proportion as it may ‘determine in jiz-Sole and absolute dlscretlon, and regardicss
-of any impairment of secunty or lack thereof: (i) to the sums secured by this Seonrity Instrument, whether or not then
_‘,due, and to such components Lhereof as a Lendar may ‘determine in its ‘sole ‘an< absolute discretmn -and/or {ii) to .
-Borrower to pay the costs and expenses of newssary Tepairs or restoration of the Progerty. to a condmon satisfactory -
to Lender.. If Borrower abandans the Property, ot does nof answer within 30 days a patice ' from Lender that the.
insurance carrier has offered to settlea claim, Lender may collect the insurance pro:.eeds Lender may, in its sole and
* absolute discretion, a.nd regardless of any impairment. of security or lack thereof, use the prr..e',as to repair or restore
. the Property or to pay the sumis secured by this Security Instrument, whether or not then due, 7 %e 30-day. permd will
- hegin when the notice is given, - B
, . Unless Lender.and Borrower otherwise agree in writing, any application of pmceeds to pnnclpal shalt: not
" extend or postpone the due: date. of the monthly paymﬂnts referred to in paragraphs { and 2 or change the amount of -
~ the payments. If under paragraph 21 the Property is acqmred by Lender, Borrower's right to any- insurance policies
~ and proceeds resulting from damage to the Property prmr to the acquisition shalf pass 1o Lender to the extent of the:
- -sums secured by this Security Instrament nnmedlately priot 1o the acquzsmon
S Borrower obtains earthquake insurance, any other hazard insurance, or any other i ms‘urumce on the Property ,
* and such insurance is not speciﬁcdlly requlred by Lender, then such insurance shall (i) name Lender as loss payee
' thereunder, and (ii) be subject to the provisions:of this paragraph 5. '

:!"’4'_1"-J"
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: - Furthermore, in the event that Borrower- shal] elect to obtain any other hazard insurance not specifically |
reqmred by’ Lender, (mcludmg but not limited to, eanhquake and hurricane insurance) with respect to the Property,

Borrower agrees to name Lender as loss payee thereunder and hereby p]edges such policies and proceeds as further
securrty under this Secutity Instrument which shall be subject to the provisions of this paragraph 5.
6. Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds,

Borrower shall not destroy. darnage or-impair the. Property, allow the Property to detériorate, or commit waste an the’
Property Borrower shall be in’default if any forfeiture action or proceeding, whether civil or. cnmmal is begun that’
in Lender’s good faith judgment could result in forfeiture of the Property ot otherwise materially impair the lien created

by this Security Instrument or Lender’s securrty interest. Borrower may cure such a default and reinstate, as provided
in paragraph {8, by causing the action or proeeedmg to be dismissed with a ruling that, in Lender's good faith

determination, precludes forfeiture of the Borrower’s interest in the Property or other material 1mp.urmem of the lien -
- created by this Security Instrument or Lender’s seeunty interest.

Borrower shall, at Borrower's own expense, appear in and defend any action or proceeding purporting to affect
the Property or any p::oon thereof or Borrower’s. title thereto, the validity or priority of the lien created by this
Security Instrument, oz tke rights.or powers of Lender with respect to this Security Instrument or the Property. All
cases of action of BorTuwsr, whether accrued before or after the date of this Security Instrument, for damage or
injury to.the Property or any yai* thereof, or in connection with any transaction financed in whole or in part by the
proceeds of the Note-of any ¢thur note secured by this Security Instrument by Lender, or in connection with or

affecting the Property or any part ther2of, including causes of action arising in tort or contract and causes of action

for fraud or concealment of a matérial fan, are, at Lender’s option; assigned to Lender, and the proceeds thereof shall

be paid-directly to Lender who, after dedurdny therefrom all its expenses, including reasonable attorneys’ fees, may

apply such proceeds to the sums. secured by this Security Instrument or to any deﬁcxency under this Security
Instrument or may release any monies. so recevat by it or any part thereof, as Lender may elect. ‘Lender may, at it
option, appear in and prosecute in its own name azy sction or proceeding to-enforce any such cause of action and may

make any compromise or settlemeor thereof, Borruwer arees to execute such further assrgnments and any other

instruments as from time to time may be necessary to-ef’ ectuate the foregoing provisions and as Lender shall request,

Borrower shall also be in default if, during’ the loin. «pplication process, Borrower gave materially false or
maccurate information”or statements  to Lender (o failed 10 prnvrde Lender with any material :nformatron) in
connectmn with the loan evidenced by-the Note, mcludmg, but not ituited to, representatrons concerning Borrower's

occupancy of the Property as a principal residence. If this Security lastrument is on a leaschold, Borrower shall .

comply with all the provisions of the lease. If Borrower acquires fee tit)s to, the Property, the leasehold and the fec
title shall not merge unless Lender agrees to the: merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails t5 perform the covenants and agreements’

eonmmed in this Security Instrament, or there is a legal proceeding that may slgmﬁ antly affect Lender’s: rights in the
Property. (such as a. proeeedmg in- bankmptcy, probate for condemnation or Jorfeiture or to’ enforce Jaws. or
regx.lauons), then Lender may do and - pay for whatever s Decessary to protect the valh.. of tha Property and Lender’s

rights in the Property Lender’s actions may include paying any sums secured by a lien whira hag priority over this

Securrty Instrument, . appearing in court, paying reasonable attorneys’ fees - and entering oz e Property to make

- Tepairs. "Although: Lender may take action under this paragraph 7, Lender is not required- tc o0,
" Any amounts disbursed by Lender under this paragraph:7 shall become additional debt of Fet: ‘ower secured

by this Secumy Instrument. Unless Borrower and: Lender agree to other terms of payment, these amounts shafl: bear';

- interest from the date of dxsbursement at the Note rate in effect from time to time and shall be payahle, w:th interest v

upon: notice from Lender.to Borrower requesting payment

8. Mortgage Insurance. If Lender requued ‘mortgage, msurence as a condition of makmg the 1oan secured
by thls Security Instrument Borrower shall pay the premiums required to maintain the mortgage insurance in effect,
If, for any reason, the mortgage msurance coverage required by Lender lapses or ceases to be in effect, Borrower shall

' pay the premiums reqmred to obtam coverage substantially equivalent to the mortgage insurance prevrously in effect,
: at 2 cost substantially eqaivalent to the cost to Borrower of the mortgage insurance prevrously in effect, from an
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altemate mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not
available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance

'fE . premium being paid by Borrower when'the insurance coverage lapsed or ceased to be in effect, Lender will accept,

i, useand retain these payments as a. loss reserve in liew of morigape insurance. Loss reserve payments may no longer
= - be requrred at the optron of Lender, if mortgage insurance coverage. (in the amount and for the period that Lender
reqmm) provided by an msu.rer approved by Lender agam becomes available and is obtained. Borrower shall pay the
premiums. requrred to maintain mortgage insurance in-efféct, or to provide a loss reserve, until the requirement. for
mortgage ‘insurance ends in accordance with any written agreement between Borrower and Lender or. applicable. law,
9. Inspection. Lender or its agent may. make reasonable entries upon and rnspectrons of the Property Lender
shall grve Borrower notice at the time of or prior to-an 'inspection, specifying reasonable cause for the 1nspectlon
10. Condemnation. The proceeds of any award or claim for damages, direct or eonsequentral in connection

with any condemuaiion or other taking, of any part of the Property, or for conveyance in lieu of condemnation, are

hereby assigned and rhall ‘e paid to- Lender Lender may apply, use or release the condemnation proceeds in the same’
manner as provided ju raragraph 5 hereof with respect to insurance proceeds.

If the Property is abaridoned by Borrower or if, after notice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is aut! ron:ed to collect and apply the proceeds, at its option, either to restoration or repair of
the Property or to the sums secu'ed by this Securrty Instrument, whether or not then due. '

. Unless Lender and Borrowe: ctherwise agree in writing, any application of proceeds to prmcrpal shall not
extend or postpone the due date of the -uonthly payments referred to in paragraphs 1 2:d 2 or change the amount of
such payments.

11. Borrower Not Released; Forvencance By Lender Not a Waiver, Extension of the ume for payment
or modification of amortization of the sums scoiced by this Security | Instrument granted by Lender to any successor
in interest of Borrower shall not operate to release (e lrabrhty of the’ original Borrower or Borrower’s Successors in
interest: Lender shall not be required to commence prv;c.:chngs against any successor in intersst or- refuse to-extend

 time for payment or otherwise modify amortization of the snms secured by this Security Instrument by reason of any-
demand made by the orrgmal Borrower or-Borrower's successJrs in‘interest. Any forbearance by Lender in exercising

an right or reniedy shall not be a waiver of or preclude the e¥reise of any right or remedy,
%12, Successors and ‘Assigns Bound; Joint and Several th’.slty, Co-signers. The covenants and agreements

of thrs Securrty Instrument shall bind and beneﬁt the successors and 2s3igns of Lender and Borrower, subject to the.

provisions ‘of paragraph 17, Borrower’s covenants and agreements shall e _]nrnt and several. Any Borrower who co-
signs this. Seeurrty Instmment but does not execute the-Note: {a) is vo-signing this Security Instrument only to
mortgage, grant and convey that Borrower s intersst in the Property under the ‘erms of this Security Instrument; (b)
is not personally obhgated to pay the stms secured by this Security Instrumeri; =ad (c} agrees that Lender and any

other Borrower niay agree.to. extend,-medify, forbear or ‘make any accommodatioas 1with regard to the terms of this
Security Instrument or the. Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject tc a low which sets maximum
loan charges and that law i finally mterpreted so that the interest or other loan charges colleced or to be collected
- in connection with the loan exceed the permitted Hmits, then: (a) any such loan charge shall be redused by the amount
necessary to reduce the charge to the permitted' limit; and (b) any sums already collected frow Borrower. which.

0.
.
m.
Q.
m‘ .
Q.
o
N‘

 exceeded permitted limits will be refundedto Borrower.” Lender may choose to make this refund by reducing: the ..

prmerp.rl owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reductron
will be treated as a partial prepayment without any prepayment charge under the Note,.

‘14, Notices. Any notice to ‘Borrower provided for in this Security Instrument shall be grven bv dehvermg |

ftor by miailing it by first class mail. uniless applicable law requires use of another method, The notice shall be directed.
to the Property Address or, ‘any other address Borrower designates by notice to Lender. Any notice to Lender shall -

be gwen by first class mail to Lender’s address stated herein or any other address Lender designates by notice to
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,3 Borrower. Any notice prov:ded for in this Security Instrament shall be deemed to have been given to BO]‘TOWCI' or
4 Lender when given as provided in this paragraph 14,
{'I; R Governing Law; Severability. This Security Instrument shall be governed by federal law and the Jaw
" of the _]lll‘lSd]ChDD in which the Propérty is Iocated, In the event that any provision or clause of this Security Instrument.
} or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Securlty Instrument or-
7 the Noté which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be.severable.
16, Barrower’s Copy. Borrower shall be given one conformed copy of the Note and this Security
Instroment.
17. Transfer of the Property or a Beneficial Interest in Barrower. If alf or any part of the Property or any
mlerest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) wichout Lender’s prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited: by federal tavr as of the date of this Security lnstmment

. If Lender exersises this option, Lender shall gwe Borrower notice of acceleration. The notice shall prowde‘

a perwd of not less than 3¢ duvs from the date the notice is delivered or mailed within which Borrower must pay all
sumg secured by this Secunty Insirument. Tf Borrower: fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies 2ccmitted by this Sccunty Instrument without further notice or demand on Borrower,

. 18, Borrower’s. Right to Reanstate. If Botrower mests certain conditions, Borrower shall have the right to
have enforcement of this Secunty Tnstrvinent dxsconunued at any time prior to the earher of: (a) S days. (or such other
period as applicable law may specify for resmtatement) before sale of the Property pursuant to any power of sale
cobtained in this Security Instrument; or (b} ey of a;jondgment enforcing this Security Instrument. - Those conditions
are that Borrower: (a)‘pays Lender all sums. wivin xhﬂ:n would be due under this Security Instrument and the Note 40
if no acceleration had occirred; (h) cures any defaik of any other covenants or agreements; (¢) pays all expensesd
incurred in enforcing this Security Instrument, mcludm;:, put not limited to, reasonable attorneys’ fees; and (d) takeh?
such action as Lender may reasonably require to agsure-that the lien of this Security Instrument, Lender’s rights in th
Property-and Borrower’s obligation to pay the sums.secured %y this Security Instrument shall continue unchdnged
Upon reinstatement by Borrower,- this Security Instrument and the obligations secured hereby shall remain fullygy
effective as.if no. acceleratlon had occurred. However ‘this right te'rainstate shall not apply in the case of acceleration n
under paragraph 17,

. - 19, Sale of Note, Change of Loan Servicer The Note or a p rtia! interest in the Note (together with thls_
Secumy Instrument) may be sold one or more times without prior notice to@nrrower. The holder of the Note and
this Security Instrument shall be deemed to be the Lender hereunder. A sile may result in a.change in the entity
{(known as the "Loan Servicer”) that collects monthly- payments due under the Noie »d thls Securxty Instrument. There
also may be one or more changes of the Loan Servicer unretated to 2 sale of the Note, I there is'a change of the Loan
Servicer, Borrower will .be given. written notice of the change in accordance with parug.rar-‘- 14 above and apphcable‘

-~ law, . The notice will state the name and address of the new Loan Servicer and the addres: to which payments should
be made. The notice will also contain any other’ mformanon [Cqull'ed by applicable law.

. .20, Hazardous: Substances,” Borrower shall not cause or permit the presence, use, d,a,, osal, storage or -
release of any Hazardous Substances on or in the Property. Borrower shall not do; nor allow ivone else to do,
anytlnng affecting the: ‘Property that is in violation of any Environmentat Law, The preceding two sentences shall not. :
apply to the presente, use or storage on the Pmperty of small ‘quentities of Hazardous Substances that are generally .
recognized to be appropriate to normal residential uses and to maintenance of the Property. .

- Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other dCthl'l .
-by any governmencal ar regulatory agency or private party involving the Property and any Hazardons Substance or.
~Environmental Law: of which Borrower has actual knowledge. If Borrower learns, or is notified by any govemmental '
- or regulatory authcmy, that any removal or other remediation of any Hazardous Substance affecting the Property is
“necessary, Borrower shall promptly take all necessary remedial actions in accordance with Envzronmental Law.”
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Borrower shall be solely responsible for, shall indemnify, defend and hold harmless Lender, its directors, officers,
emp!oyees attorneys, agents, and their respective successors and ass1gns, from and against any and -alt claims,
demands, causes of action, loss, damage, cost (including actual attorneys’ fees and court costs and costs of any
required or necessary repair, cleanup or detoxification of the Property and the preparetion and implementation of any
closure, abatement, containment, remedlal or other required plan), expenses and liability directly or indirectly arising
out of or attributable to (a) the use, generation, storage, release, threatened release, discharge, cnsposal abatement or
presence of Hazardous Substance*. on, under or about the Property, (b} the transport to or from'the Property of any
Hazardous Substances, (c) the viglation of any Hazardous Substances law, and (d) any Hazardous.Substances claims.
W ‘As used in this paragraph 20, "Hazardous. Substances" are those substance:, defined as toxic or hazardous
substances by-Environmental Law and the following wb%tances gasoline, keroscne, - other flammable or toxic
pewroleum products, toxic. pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive maierials, As used in this paragraph 20, "Environmental Law" mezns federal laws and laws-of the
jumdrctlon where we: Property is located that relate to health, safety or environmenta! protection, _

“21. Acceleraiion; Remedies Lender shalk give notice to Borrower prror to acceleration, followmg Borrower’s
breach of any covenant Or)agreement in this Security Instrument (but not prior to aiceleration under pardgraphs 17
or- 39 unless apphcable luw prov1des otherwise). The notice shail specxfy (a) the default; (b) the action required
to cure the default; (c) a date, 0% iess than 30 days from the date the notice is given tc-Borrower, by which the default
must_be cured; and (d).that failurs to-cure the default on or before the date speciied in the notice may result in
acceleration of the sums. secored by this Secunty Instrument, -foreclosure by judidial proceeding and sile of the
Propeny The notice shall further i inforin: Borrower of the nght to reinstate after acieleration and the right to assert
in the foreclosure proceedmg thc. non-existenve of a default or any other defense «f Borrower to ‘acceleration and
foreclosure. If the default is not Lured on or b.mre the date specified in the notice, L ender, at its option, may require
immediate payment in fall of all| sums. secured Uy Gis. Sccurrty Instrument without further demand and may. foreclose
this Security Instrument. by judmml proceeding, ‘Lzader shall be entitled to collect all expenses incurred in pursuing
the remedies provided in this paragraph 21, including, brsinot limited to, reasonable attorneys’ fees and costs. of title
evidence. .
. - 22. Release, Upon payment of atl sums. secured by this-Security Instrument {ender shall rclease this Security
Instrument without charge to Borrower. Borrower shall pay ziv recordation costs.

23, Waiver of Homestead. Borrower waives all ngb* % homestead exi;mption in the Property.

24, Request for Notices, Borrower. requests that copies’of the notices of default and sale be sent to.

Borrower s address which is the Property Address.

25, Statement.of Obligation Fee, Lender may collect a fee in an ancdnt not to exceed the maximum amount,
if any, as may from time to time: be. allowed hy law for furnishing any statement of ubligation or any other statement
or demand regarding the condition of or balance owing under the Note or secured sy this Securzty Instrument.

26. Adjustable Inferest Rate. The Note contains provrsnons ‘which proviile for increases and: decreases in
the interest rate and monthly pawments These provisions are incorporated herein by his icference, ,

27, Offsets, No indebtsdness secured by this Security Instrumens-shall be deemed #5 have been offset or t0
be offset or compensated by all or part of any claim, cause of action, connterclaim or Crossciain ‘whether liquidated
or unliquidated, which Borrower (or subject to paragraph 17 of this Securify [nstrusent, any SUCCEISOr to Borrower)-
now or her¢atter may: have or may. claim to have against Lender.

. 28. Misrepresentation and Nondisclosure. Borrower has made certain wrilt:n representations and dlsclosures
in order to induce Lender to mke the Joan ev:denced by the Note or notes which this Security. Tnstrument secures.

ZSSSGSLGH

In the event that Borrower has made any materral ‘isrepresentation or failed to disc lose any material fact, Lender,at :'_“
its option and without prior notice or demand, shall have the right to declare the indébtedness secured by this Security”
Instrument, irrespective of the ‘maturity date spec1ﬁed in the Note or notes secursd by this ‘Security Mstrument,

1mmedlately due and payable.
29. Time is of the Essence. Time is of the essence in the performance nf gach provision of this Security

o instrument
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30. Waiver of Statute of Limitations. The pleading of the statute of limitatioas as a defense to enforcement

of tlns Security Instrument, or any and all obligations referred to herein or secured hu: reby, is hereby waived to the -

fullest extent permitted by faw.
<. 31, Modification. This Secursty Instrument may be modified or amended orly by an agreement in writing
signed by Borrower and Lender. -
32. Captions. The captions and headings at the begmmng of each paragraph of this Secunty Instrument are

for-the convenience of reference pnly. and will not be used in the interpretation of any provisions of this Security -

Instrument.
Lo 33 Construcﬁon of the Secur:ty Instrument, Bormwer and Lender agree thzt this Secunty Instrument shall
be interpreted in a fair, equal and neutral manner as to.each of the parties.

34. Miscellaneous. When used in this Security Instrument, the terms "inclwic” or "including"” shall mean
without limitatiop 0y reason of enumeration, In this Security Instrument, whenever the context so requires, the
masculine gender inclzdes the feminine and/or neuter, ‘and the singular number includes the plural,

- 35. Reimbursentent. To the extent penmtted by applicable law, Borrower +hall reimburse Lender for any
and all costs, fees and exJerses which Lender may incor, expend or sustain in the performance of any act required or

- permm:ed hereunder or by liw or in equity or otherwise arising out of or in connectior: with this Security Instrument,

the Note, any other note secarra by this Security Instrument or any other instrumient executed by Borrower in
connection with the Note or.this’ fecarity Instrument. To the extent permitted by app icable law, Borrower shall pay
to Lender its fees in connection with Tt der providing documents or services arising cut of or in connection with this
Secunty Instrument the Note, any otherqote secured by this Security Instrument or ariy other instrument executed by

’ Borrower in connection with the Note or this Jecurity Instrument,

~ 36. Clerical Error. In the event Leider at any. time discovers that the Note, any other note secured by this
Secunty Instrument; this Securuy Instrument, or ai ¥ other docutment or instrament ¢xecuted in connection with this
Secutity Instrument, the. Note or any other note secuizd 3 by this Security Instrument contains an error that was caused
by a clerical mistake, calcmatlon €ITOT, Computer malfun “u0n, printing error or simil:r error, Borrower agrees, upon
notice from Lender, to re-execuh, any documents that ai2:necessary to correct any such error(s).. Borrower further
agrees that- Lender will not be liable to Borrower for any daiaspss incurred by Borrower that are directly or indirectly
caused by any such error(s). .

‘ 37. Lost, Stolen, Destmyed or Mutilated Security Instrurent and Other Dou:ments In the event of the
loss, theft or destruction of the Note, any cther note secured by this Seciirity Instrument, this Security Instrument or
afly other documents or instruments executed in connection with this Sect ity 'nstrument, the Note or any other note
secured by this Secunty Instrument {collectively, the "Loan Documents ") upon Borrower’s receipt of an
indemnification executed in favor of Borrower by Lender, or, in the event of the mutilation of any of the Loan

" Documents, ipon Lender’s surrender to Borrower of the mutilated Loan Document, iiirawer shall execute and deliver

10 Lender a Loan Document in form and content identical to, and to serve as a replazement of, the lost, stolen,
demoyed or mutilated Loan Document and such replacement shall have the same forze an e“fect as the lost, stolen,
destroyed, or mutilated Loan Documents, and may be treated for all purposes as the osigize!-vopy of such Loan
Document.

... 38, Assignment of Rents. As additional security hereunder, Borrower heredy assigas to Leider the rents of
the Property Borrower shall have the nght to collect and retain the rents of the Property as they be2ome-due and

v
-]
)
w .
@
Q0
o
N

payable provided Lender has not exercised its rights to'require immediate payment ir: full of the stims secured by this .

Security Instrument and. Borrowerhas not abandoned the Property

39, Legislation Affecting Lender’s Rights. If enactment or expiration of applicable laws has the effet.t of o

rendermg any prov1sxon of the Note or t.his Security Instrument unenforceable according to it terms, Lender, at its’ i
option, may require immediate payment in full of all: sums. secured by this Security Instrument and ‘may mvoke any’
| remﬂdles permitted by paragraph 21 of this Secunty Instrument
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If this box is checked, the followrng paragraph 40 is agreed to by Borrower:

s 40, Owner-Occupancy of Security Property. In order to induce Lender to make the loan secured by this
_ } Security Instrument; Borrower has tepresented to Lender: that the Property will be occupied by Borrower within sixty
S 4 (6D} days following recordation of this Security. Instrument and during the twelve (12} month period. immediately
e .3 following recordation of this Secursty Instrumént as Borrower's primary residence; Borrower acknGwledges (a) that -
;' Lender would riot have agreed to. niake the loan evidenced by the Note or notes securel by this Security Instrument
o if the Pr0perty were not to be owner-occupled and (b)’ that the interest rate set forth on the face of the Note and other
terms of the loan were determined as. aresult of Borrower’s representation that the Propesty would be owner-occupled
~ Borrower further acknowledges'that, -among other 1hmgs (i) purchasers of loans (including agenr:res ‘associations and.
corpnranons created by the federal and state governments for the purchase of oans) typically require that properties
securing loans acanired by such pmchasers be owner-oceupied, and will reject for purc ‘huse loans for which secunty'
properties are nog o fneruoccupred (ii) Lender’s ability fo sell a loan or an interest in a loan (which it often does in
the ordinary course of husmess) will thereby be impaired where a security property is not owner-occupxed i) the.
risks involved and the souts of hoﬁdmg and administering a loan are often higher in the case of a loan in which the
secdrity. property is not v r~occup1ed and (iv) if and when Lender makes a loan on the security of non-owner
occupied property, Lender &y ,.k»lly makes such a loan on terms different from those of loans secured by owner-
occupied properties, Accordingly, in the event that:(a) within sixty (60) days following recordation of this Security
Instrument the Property is not ua.cupmd by Borrower as Borrower’s primary residence, or (b) Borrower does not
continuously live in the property for a Jzast twelve (12) months. immediately following recordation of this Security
~ Instrument, Lender may declare all'sunis secured by this Security Instrument to be immediately due and payable. The
nghis of Lender hereunder shall be in addition to any rights of Lender under this Security Instrument or allowed by
law.

: 41. Riders to this Security Instrument.” Tf one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and ag.eements of each such ridur shall be mcorpor'-rted into and
shall amend -and supplement the' covenants and agreements of this Security Instrumert as if “they were a'part of thig
Secnnty Instrument.

_gQGSGSLG

[Check applica’hle box{es)]

{ } Planned Unit Development Rider [ ] Condominiuta Rider [ 1 1-4 Family Rider
| ] Rider A [ ] Rider B [ ] RiderC

" 42, Arbitration. ANY AND EVERY DISPUTE, CONTROVERSY Cs. CLAMM, EXCEPT AS NOTED
UNDER EXCEPTIONS BELOW ARISING OUT OF OR RELATED TO THE NOTS, MORTGAGE, OR OTHER
'DOCUMENTATION RELATIVE TO THE LOAN BETWEEN THE BORROWER AND AMRESCO EVIDENCED
BY. THE DOCUMENTS SIGNED ‘BY THE BORROWER AND AMRESCO OR ITS/AGENT AS OF THE
CURRENT DATE, SHALL BE RESOLVED BY ARBITRATION IN ACCORDANCE WITH THE
COMPREHENSIVE ARBITRATION RULES AND PROCEDURES PROMULG ATED BY JAMSIE! iDlSPUTE (THE
"ARBITRATION RULES"), -

. ARBITRATION MAY BE COMMENCED BY A WRITTEN DEMAND (THE "DEMAND”) MADE BY
- ‘EITHER 'THE BORROWER OR AMRESCO,: DELIVERED TO THE OTHER PARTY AND FILED WITH
gL AMS/ENDISPUTE (THE "ARBITRATION ADMINISTRATOR”) WITHIN NOT MORE THAN TEN (10) DAYS'
' "AFTER DELIVERY OF THE DEMAND. THE DEMAND WILL BE ON THE FORM PROVIDED BY THE:
© . ARBITRATION ADMINISTRATOR, AND WILL CONTAIN AT MINIMUM A STATEMENT OF EACH CLATM '
' OF THE DEMANDANT, AND THE RELIEF, DESIRED, .
IF THE PARTIES AGREE IN WRITING ON A SINGLE ARBITRATOR WITHIN FORTY—F]VE (45) DAYS R
e AFI‘ER THE FILING OF THE DEMAND WITH THE ARBITRATION ADMINISTRATOR, THE ISSUES RA]SED S

o ‘I}..LWD!S Page 9 of 11 " ILQMOB20 (Rev;-;owfm_fé?)f‘ ,

Borrower lnitiél_s( M T ﬁg.,"_ W/ 7z ' W/ "







'UNOFFICIAL COPY

EXEER PR EH R

B‘l’ THE DEMF.ND AND ALL OTHER ISSUES WHICH ARE OR MAY BE RELEVANT TO THE SUBIECT-

MATTER OF PHE DEMAND SHALL BE DECIDED BY THAT ARBITRATOR, IF THE PARTYES FAIL'TO

AGREE' WITHIN SA]D 45- DAY PERIOD ON A SINGLE ARBITRATOR, THEN AN ARBITRATOR SHALL BE -
_ SELECTED BY THE ARBITRATION ADMINISTRATOR THE QUALIFICATION OF ANY ARBITRAT OR‘

g 1SHALL BE DE’I‘ERMINED IN ACCORDANCE 'WITH THE ARBITRATION RULES.

‘ /© . THE ARBITRATOR SHALL HAVE THE' POWER TO COMPEL THE ATTENDANCE OF WITNESSES
.2~ 'AND THE PRODUCTION O'F 'DOCUMENTS, RECORDS OR TANGIBLE THINGS BY. SUBPOENA. SHALL
HAVE THE POWER TO ADMINISTER OATHS; AND MAY PERMIT ORAL DEPOSITIONS FOR USE ‘AS
EVIDENCE; ALL AS PROVIDED BY THE ARBITRATION RULES AND THE ILLINOIS UNIFORM

ARBITRATION ACT, 710 IL{ZS 5/1, ET SEQ,. AS-AMENDED (THE "ACT").

' ALL OTHER: PROCLEDINGS RELATED TO THE ARBITRATION SHALL BE CONDUCTED IN
.ACCORDANCF WITH: THE® ARBITRATION RULES AND THE ACT. IN THE EVENT OF A CONFLICT
BETWEEN THE PROVISIONS OF THE ARBITRATION RULES OR THE ACT, THE ACT SHALL PREVAIL,
THE ‘PARTIES; SHALL SHARE EQUALLY THE COSTS OF THE ARBITRATOR AND THE ARBITRATION
ADMINISTRATOR (L 0' LECTIVELY, THE “ARBITRATION COSTS "), SUBJECT TO AN AWARD AS
DESCRIBED BELOW /

: THE PARTY PREVA'JNG SHALL BE ENTITLED TO AN AWARD OF THE ARBITRATION COSTS
AND ‘HIS, HLR OR ITS AITORNEYS’ FEES AND OTHER REASONARLE COSTS. INCURRED IN
‘CONNECTION WITH THE ARBITRATION, PROCEED]NGS IF THERE ARE MULTIPLE ISSUES INVOLVED
‘IN A CLAIM, AND: LESS THAN ALL TaE !SSUES ARE RESOLVED IN FAVOR OF ONE.OF THE PARTIES,
'THEN THE AWARD OF THE ARBITRA FIOMN COSTS, AND EACHPARTY'S ATTORI\EYS’ FEES AND COSTS LD f
'SHALL BE A MATTER OF THE ARBITRATOR'S DISCRETION, B
- THE TUDGMENTS-AND AWARD OR TH< ARBITRATOR SHALL BE IN WRITING SHALL DISPOSE U1 a
'OF ALLTHE IbSUES BEFORE THE ARBITRAT OR, AWD SHALL BE FINAL AND BINDING ON THE PARTIES @
"HBRETO AND SHALL BE SUB]ECT TO REV[EW ONILY AS PROVIDED BY THE ARBIT RATION RULES AND
THE ILLINOIS UNIFORM ARB!TRATION ACT 710 ILCS/5/1, ET_SEQ., AS AMENDED (THE “ACT").

, KQEP’FIQN&, NOTHING IN THIS AGREEMENT uf‘nLL LIMIT YOUR RIGHT OR OUR RIGHT TO
(1) FORECLOSE AGAINST ANY REAL OR PERSONAL PROPEKTY COLLATERAL BY THE EXERCISE OF:
“THE POWER OF SALE UNDER A DEED OF TRUST MORTGAGE OP.OTHER SECURITY: ‘AGREEMENT OR
‘INSTRUMENT OR (2) TO: EKERCISE SELF-HELP REMEDIES (INCLUDING REPOSSESSION AND SETOFF
R!GHTS), OR (3) TO OBTAIN PROVISIONAL OR ANCILLARY REMEL/ZS, SUCH AS INTUNCTIVE RELIEF,
. SEQUESTRATION, A’I'I‘ACI-TMENT REPLEVIN, ‘GARNISHMENT, OR THE ATPOINTMENT OF A RECEIVER
'BY A COURT: THE. INST!T]._}TION AND/OR MAINTENANCE OF ANY ACTION OR REMEDY DESCRIBED
“IN'THIS PARA GRAPH SHALL NOT CONSTITUTE A WAIVER OF ANY RIGHT OF BORROWER OR LENDER
TO ARBITRA’J‘E ANY OTHER DISPUTE UNDER THIS AGREEMENT.

2968
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BY SIGNING-‘ BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

. ii\"_\i"itﬁesses: p /

WILLIE JAMES WASHINGTON

-

WILEEIE B. WASHINGTON.

(SEAL)
Bormower

(SEAL)
Borrower

&
(SBAL) 3
Borrower n.
>
(SEAL) (B . .
Borower IN)

(Space Belew This Linc Reserved For Ack'mw'.cdgmcni)
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L e THE UMD ERSTEMED. o vceommmsnmsnn
- 4 Notary Public in and foy said county and statz, ccmfy that .,,

it & LTS ol S U B 4//4.4 (e B ,mgfwﬁ%

i Pmonlll"r known to me (o be die same person(s) whase name(s) .....41

subseribed to the foregoing instument, appeared befoz me this day in person, :md acknowlcdgcd that
 signed and delivered the insrument as ..... T E L " free 3t voluntary act, for the uses and purposes therein
set forth,

Given unit=r my hand and official seal, tis ' day of /% by /;) }L

ml:larary Pobtic

- My Commisgion expimes:
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EXHIBIT "A"
LEGAL DESCRIPTION

LOY 1IN BLOCK 17 IN FREDERICK H. BARTLETT'S GREATER CALUMET SUBDIVISION OF
CHICAGO, BEING A PART OF THE SOUTH HALF OF SECTION 20, TOWNSHIP 37 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.







