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THIS MORTOAGE ("SecurdeInstrmnent”y Is glven oo JULY 30, 1997 n"-» “JOINY TENANTS *
The Moragar is JUINCCRTIZ AND ARACELY MDRICiIFZ, HUSBAND AND WIFE,
CYA; HUSHAND AND WIFE, JOINT TENANTS AS TO AN, UNDJVJDPD

] [0})

wnm. ﬁﬂ?ﬁ“‘ﬁ%"ﬁ"nmmv, CITCAE0, IL 60618 7)/‘;? AR DL
AAS PO AN UNDIVIDED 1/2 ANTERESEBorrower. This bmnﬁ’ lmlnum s plvento
JMd MORTGAGE SERVICES, INC.
which is organieed and existing wnder tho Jsws <050 ILLINOTS , wheose acddress s
3400 DUNDEE ROAD, #150, NORTHBROOK, L\ 60062

(“Lender”) Bormower owes Leadzz the prineips) swn of TWO HUNDRED FOUR
Y , THREE HUNDRED NINETY SEVEN A 0 /100 Dollars (U5 5 204,397,00 ),
This debt is evidenued by Bortower's nobe shited the same diieas s Seeurlty tistewnent ("Note™), which provides
[or monthly payoeds, with the ] debt, 31 sat pald earfler, due wad payable on ADGUST 1, 2027
‘This Securily fnstrigend seetires W Lenter: (1) the repayment of the deht evidenced by the an with inleres!, b
) reneavals, extensions and madifiestions of the Note; (h) the payment of civother sums, with interest, sdvaneed
ihder I’urugrnph 7w proteet the sueurity of this Seenrliy Instrment; wnd @) theperfonuane: of Bormwer's
covents nod agresinents inder this Svearity ingimament amd the Note, Por diicpurpose, Borrower does heraby
musigage, warrans, grant and convey W the Lender, whth power of sule the folleswingdoseribed property located

in the CITY OF CHICARD
County, {ilinios:

LOTS 40 AND 41 IN BLOCK 1 IN GRANDVIEW, BEING A SUBDIVISION
OF BIOCKS 1, 2, AND 3 IN K.K, JONES' SURDIVISION OF THE
SOUTHWEST 1/4 OF SECTION 23, TOWNGHIP 40 NORTH, RANGE 13,
%Ahgghgg THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

18,

PERMANENT INDEX NUMBER: 13-23-322-007

ATGF, ING

which has the nddress of 3339 N, RIDGEWAY , CHICAGO .
| 5uen) iCity}
1llinuis 60618 ("Propenty Addeess”);
1Z1p Conde|
EHA Hilnuls Mongage - Asendded 10/98 {page | of 8 pages)
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TOGETHER WITH all the improvemems pow or hereafler erected an the property, and all casements,
sppurennnees, and fixteres sow or hersafiera part of the propeny. Al replacements amd additions shall

nlso be covered by this Securly lnstrument. AW of the foregoing is relerred toin this Secarity Bastrisnent

ns the "Property.”

BORROWER COVENANTS that Borrowes is lawhilly seized of the estate hereby comveyed and has the
right Lo mortgnge, grontand convey the Prapurty amd this Uve Property is imencumbered, eacept for
enctmbrznees of recond, Borrower wirratts and swil) defend geneeally the tide 1o the Propeny against «1)
clatmraaddenmmls, sibject to any encambranees or record,

THISSECURITY INSTRUMEN'T combines uniform covendats for aativis! ww smd non-unitor
covenants wh Emited varintions by Jurisdiction to constitiie 1 umifonun security instrument vovering reat
property.

Borrower and Lewder covenant sgree as follows:
UNIFORM COVENANTS

1. Payment of Peinelpal, Intecest und Late Churge, Bomower shall pisy when due the prineipal of, aaat
Interest on, the debt evideneed by the Note wod Jae charges due upder the Note,

2, [enthly uyment of Tuxes, Jnsueared, wnd Giher Charges, Borrowey shall inclade in vach
monthly puyment, together with the prinelpal and intervst s ses fortdy in the Nowe and iny Tate charges, @ sum for
(0 texes ond specinl nssessments levied or to De levied yanivst the Property, (b) leasebold payments or groumd rents
on the Property, wad (@) premiums for inserance required e Paragraph 4. Inany year in which the Lender must
pay & mortgnge insirnee preiung to e Seeretary of Houslip st Urhan Development (" Secretary™), ar inany
yeur In which such premivm would have been required if Lendersti's beld ihe Secority Instroment, each monthly
paymcnt shall nlso include either: (1) o sum for the anon! montgage nsarmee premivm 1o be paid by Lenderto the
Seeretnry, as (i) 1 monthly charge instead aof 0 mortgage Insuranee premime3Ethis Seeurity Insimrent is iiefd by
the Seeretary, in n reasonable amount to be determined by e Seeeetary, Exeep. for she monthly charpe by te
Seereury, hese Hems are called " Escrow Items” and the sums paid 1o Leader e cadled "Escrow Futds.”

Lender may, oty time, eollect and hold smounls for Escrow ltems in an sppeeeate amount not o exceed the
maximum amount hat may be reguived for Borrower's eserow account under the Real Estate Settlement Procedures
Act o 1974, 12 U,5.C. 20600 et se. aned implementing regulitions, 24 CFR Part 3500, Ls they may e amended (rom
thme to tine ("RESPA”), except that the cashion or reserve permitted by RESPA for enantiipmd dishursements or
disburdements before e Borrower's puyments are availabie in the aceount imay nol be basesondprmants due for the
mortgage insurance premium.

I1 thee amounts heldt by Lemder for Escrow llems exceed e mmownts permitted to be bedd by 25824, Lender
shall account to Borrower for the excess umls as required by RESPA, I the amonts of funds ekl by Lesader at any
tme are not snifivient to puy the Escrow Nems when due, Lender may natify the Berrower and require Burower to
ke up the shoriage as permitied by RESPA,

The Escrow Funds are pledged as additional security for all sums secured by this Seeurity instoument, 1f
Borrower tenders 1o lander the full payment of all such sums, Borrower's aceount shall be credited with the batance
remudning Toe all instalbment fems (a), (b), and {e) and any mortgage insurance premium installment dat Lender has
not beconse oblignied 1o pay o the Seeectary, and Lender shall promptly refund any excess funds 1o Borrower,
Immedintely prior to n foreelosure sale of the Property of its sequisition by Lender. Bomower's account shall be
eredited with any batunice semaining for all installments for items (a), (), and (e},

WO (Page 2 or & Pagen)
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3o Applieution of Vaywents, Al payments uder parsgraphs 8 and 2 shal) be nppiied by Lemder as follows:

ity to the worigage Inswranee premivig W be pald by Lander Lo the Seeretiry or to the monthly charge by the
Seeretary instead ol the monthly mongage insuranee promivm;

Seeond, 10 mny nxes, spectal assessinens, leasehold payments or ground rents, wd fire, flood and other hazard
insurnee premivns, as vequired,

Thin, todnterest due under the Note;

Pourthy, o avrertization of the prinelpatof te Note; n

Hft, o tate G ges due uder the Nowe.

& Fire, Flood snd e Hazard Insarmiee, Borrower shadl inswre all Improvetsents oh the Propesty, whether
nOW nexistenee or subseuzertty crected, against sny hzards, casunltes, and contingeneies, inciuding fire, for which
Lender requires insuranee, i dnsuranice shall be malmodned I e amosnts and Tor the perlods: that Lender
reguires, Borrower shadt alsv nsuee ol Tmpravements on e Property, whetlier now in exisiener or subsequerntly
vrected, ugalnst loss by Tloods o e ot requtred by the Seerctry, AR Jnsurgiee shall be careled with compandes
appraved by Lemder, The insurnee policiecand any renewals shal) be beld by Leonder and shill inefude foss payable
clunses in favor of, and inoa Tor nevepiDle oo, Letiler,

In the event of Toss, Borrower shall give Gender Bomiedbate potiee by mall, Lander sny make peool’ of foss i nol
wade promptly by Bartower, Baeh Tosuranee voipany conversied Iy herehy wmhorized s direeted to make paymen
far such Joss direetly (o Lender, instemd of w0 Besrowee and @ Lender folntly, AN or any pant ol the Insaranee
praceeds may e apphied by Leader, w0 is option, elther G to the vedueiton of e Indebtedness under the Note and
this Securlty Instrument, 110 wny dellnguent smotnts weptied in e order b Paragraph 3, and hed 1o prepayment :
of privcipal, or () 0 e resioration or reputr of e duiinged Property, Any application of the prmceedy 1o the '
peinciprad shall not extend or postpane e due dote of the monzaly payments whiteh are teferred 10 I Paragraph 2, or I
chunge the amoutt of sueh prynenis, Any exeess isurnee procectsver s amount iequtred o pay a0} iistanding
induhteduess wader the Note i this Security Insirument shall be paidaede entity fegally enthiled thereio,

b the event of Toreclosure of this Securlly Instrwment or otler toasfer of tishe 1o the Property it
]

extinguishes the tndebivdness, adl dght, vitle snd Interest of Borrawaer o aododesuarance polleles in foree shinll poss
g the prerehaser,

& Oeeupuney, Preseevation, Mudtannnee and Proteetion of the Peopertys Botawer's Lonn Appliewtions
Leuseholds, Bareower shull oeeapy, estblish, wnd use the Property as Borrower's prineipsi-esidence within sixey
days after the execution ol this Seeurity fnstrument {or within sixty duys of s Isler sube or taasfer ol ihe Property) and .
sholl contlnue o oceupy e Property ws Buorrower's prinelpt) resldence Tor ot Jenst one yzaeafier the date of '
oeenpiney, widess the Lender determines this vequirement will canse andie Javdship for Hedeaver, or unless
extontting ehremmstunes exdst which are heyond Borrower's control, Borrower shinll notlfyLoaider of any
extentating clreimstinees, Borrower shindl not commit weste or destroy, damage or subsinmislly vhange e Propeity
ar allow the Property (o deterjorate, veasonable wear and tenr exeepted. Lenider may inspee) the Property 1 the
Progerty is vucont or abandoned or e lown 18 by delult, Lender muy ke tersonsble action e prslec s presetve
such vieant ar abandoned Property, Borrower shall wlso be i delwdu 1 Baoveosver, dirhng the lom appleation process,
guve nkertully fulso or inaceusme Information or statements 1o Lender (o fidied o provide Lender whi any materinl
informsation) to connceetion with the Joan evidencod by the Note, ineluding, bt ot linbed w, represeninions
concerning Borroweer's occupancy of the Property as o prinelpul residence, IF this Security Instrament 13 on o
feusehold, Borroswer shistl comply with the provisions of the lease, 11 Dorowaer neguires fee tide o the Praperty, the
Lewshoohwnad Tee dite shadl not e terged udess Londer agrees to the merger in welting,

APPLICATICN # 545817 LOAN # 1909075212
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6, Condenmudion. The proceeds of any awurd or claim for damages, direet of conseqiential, in connection
with any condemnntion or other nking of wny purt of tie Propesty, or for conveyaner in place of cendemision,
are hereby nsstgned sond shil} be paid to Lender to the extent of e full amount of the indebtedness that remains
unpaid under the Note and this Seeurity Instrament, Lender shudl upply such procevds o the reduction of the
indebledness imder (he Note and this Secirly Instiment, (st oy delisgaent amounis applied in the onder
provided Iy Paragraph 3, and then o prepayment of prineipal. Any application of the proveeds to the principal
shal) not extend or postpone the die dute of the monthly payments, which ace teferved w in Pasagraph 2, or change
the amuoupt of such payments. Any excess proceeds over an mpound sequited to pay all ottstanding indebledness
under e Note and Miis Seeurity Instrament shadl be gaid o the entity legally entitled thereto.

Ty Chargesto Borrower and Proteetion of Lender's Rights in the Property, Bonower shall pay all
governimental o vaunbelpad charges, fines and impositdons tat are oot included in Paragraph 2. Bomower shadl
nuy thess oblgaibepson thme direetty wabe entity which is owed the payment, I faitore to pay wonld sdversely
nlfeet Lender's interest i the Property, upon Lender's ressuest Bopmower shiall promptly fomish 1o Lender
receipts evidencing thes: payments,

I Borrower fuils ke ese paynients of e puyseass required by Paragraph 2, o0 fils o perfonm any other
covennrts und ngreements coriingtin this Seenrity Instrament, or there i a legal procecding that may signilicam]y
affect Lander's rights in the Prozenty (such as & proceeding in bankrupiey, (or cendemuation of o enforee laws or
regutations), tien Lender muy du ard pay whitever is necessary 1o protect the vidue of the Property and | esler’s
elghts in the Proprerty, inchuding puymiearal taxes, hnzand insuranee b other itlems mentioned in Paragraph 2.

Any amounts disbupsed by Lender unfer'this Paragraph shall become wn additional debt of Bomower and be
seenred by thix Seeurily Instrument. These wrasuints shall bear interest from the date of disbursement st the Mote
rite, wiud at she option of Lender shisll be immedinte’y aie and pavable,

Borrower shafl prompily dischinrge any lien which haspiority over this Security fnstrument uniess
Baogrower: (u) ngrees in writing 10 the poyment of the obtgaion seeured by the lien in s manner aveeptable to
Lender; (D) contests in pomd fufth the lien by, or defends ngzipctentireement of the tien in, legal proceedings
which in the Lender's opinton operate to prevens the enforeemsatof tie Tien; or (¢) secires ftom the holder ol the
Hen an agreament satisfuctony to Lender subordinating the lien G this Security Instroment. 1 Lendey determines
Uit any partof the Propenty is subject to o lien which mny attain prioriswver this Security instiument, Lender
miny give Borrower o notive identifying die len. Borrower shulf satis(: it Fen or ke one or more of the actions:
get forth above within 10 days of the giving of nollee,

$ Fees, Lember may collect fees and charges authorized by the Sceretary.
9. Graunds fur Aceelerutlonol Delt,
(0) Default, Lender may, except as limited by regulndons issued by the Seeretas i the case of paymem
defauds, require immedinte payment ia full of all sums secured by this Secarity Instromyiy if:
() Burrower delnulis by failing to pay in full any monthly payieent reguired by this Seciiny Instnmnem
prior 1 or vp the due date of the ext monthly prynient, o
(1) Buormawer tdefaubs by faiding, for o period of thidy days, o perforn any other obligalaps gomtained
in this Sceurlly Instrinment,
(b) Sule Withuut Credit Approvad, Lender shall, i permitied by applicable lyw (including Section 341(4)
of the Gam-$t Gennuin Repository Institions Act of 1982, 12 WL8.C 1701361 and with the prior approval
of the Secretary, require Inmedinte payment i full of 8l sams seenred by this Security Instrument if:
(i) Al or part of the Property, or « beneficlnl interest in s tmst owning ald or pant of the Properiy., is sold or
otherwise transterred (other than by devise or deseent), sl
(i) The Propenty is not occupivd by the purchaser or grustee as his o her principal residence, or the
purchaser oF graniee does s0 ocenpy the Property, but his or ber credithas not been approved inaccordanee
with the requirements of the Seeretary,
(e) No Wulver, )f cireumstances ocenr tha) would permit Lender W reguite imediaie payment in full, bt
Lender does not require sneh payments, Lender does not waive its rights with respect o subsequent evesits,

[FIRL( tpave o of Sfages)
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i6, Huzurdous Suhstanees, Borrower shalf noteatse or permbl e presence, use, disposnl, storage,
or release o nny Hazandous Substances o or in the Property, Borrower shall not de, nor alow anyone
efse to du, snything allecting the Property that s in violetion of asy Bivirnments) Law, The preeeding two
sentenees shull nolupiply 1o the presenee, use, or stomge on the Bropenty of sailt quantities of Hozardous
Substances (hat are generally reengnlzed w he sppropringe to cormad reshdentind pses md i mabidenanes
ol the Property, ‘

Burrawer studh promptly give Leoder weitten notee ol any tvestigation, elaim, demand, inwsuit or
or ather scniarhy any govertuental or reguilatory ageney or privie party fwvolving the Propenty and any
Hazardous Seastence ar Environments) Law of which Borrower hos actn] knowledge, 11 Borrower learas,
or 48 notifed by axvaovernmenial or regalatory guthority, thatimy removid ar ather remedintion of any
Hazardous Substanesgatlecting the Properly 1s hecessary, Boreoseer shall promptly ke ol necessary
remedial aetions in neeortance with Envitominestal Law,

As tsed i Chis parggreapd” 16, "Huznrdous Submtances” wre thuse substanees defined as woxie or
hazardous substanees by Bavironmentiod Low aned the following substaneess gasoling, kerosene, other
Hummable or toxie petrolenm produis mxle pestieldes and herbleldes, volatile solvents, materiats
catitluing ashestos or formuldehyde, nodssdionetive materlnds, As wsed o the paragraph 16,
"Envirommenisd Law” means federml bnvs ong laws of the jurisdicton where the Propesty is Jocated
thoasd eedute o il sofuty or eavisonmentad pooteetion,

NON- UNIFORM COYENANTS, Borrower wi'd Lenider Giether covenmat and agree ns [oHow:

V7. Asstpnment of Rente, Borrower uneondlionaliy asiges smd tansters i Lemder ol e rents and
revenues of the Property, Borrowser suthorizes Lender o Lender™s sgems o volleet the rents and reventios
and bereby directs each terant of the Propenty to pay e rents to Laeddar or Lender's agems. However, prior
to Lender's notiee to Borrawer ol Borrower’s breael of any covense ar agreement in the Seeurity
Insirument, Borrower stall cotleet amd recelve sl ronts nnd revenues of e Propeaty s smstee fur the
benedt of Lender and Borrewer, This nsslnment of tems constitnies ay alsoiote asstanment aid not zn
pastgmment For addidomt secarlly ouly.

I Leteler ghves potice of brenei o Burrowers () sl rem received by Borrowes Siall be held by
Borrower us trustee for beieft of Lender only, o be applici o the sums seetired by G Seewrity Insirmen;
(1) Lender shald be enthded 1o eollectand veceive alt ol the remss of e Propentys o (o) enebicunt of the
Property shull pay all reats due and uapald 1o Lender or Lender's ageatan Lender's written demad o the
lenunt,

Burrower bus not exeetited any prior assignhment of B rents and bas nos and will o perform gy we
that sould prevent Lender from exerclsing it iglity uinder thls Paragraph 17,

Lender shall not e requleed te enter upon, take conteol of ar nidntain the Property befure or afler giving
ot of hrewch to Borrower, However, Lender of a Judicldly appointed receiver mny du so at any thie there
i n brench. Any appteadon ot rents shald noy eure ar waive any defuiit or tnvalldate sy other right ar
retedy of Lender, This nssignment ol rents of the Praperty shall lerminate when the deti seetred by the
Socurlty nstrument s puid f futl,

1LY Py o 8 Payes)




UNOFFICIAL COPY&s:0z6 .., ...

o

(d) Regulutions of HUD Seerctary, In many circumstances regulations issued by the Seeretary will limit Lender's
rhghia I the ease of payment defaulis, o require immediate paysment in il ind Toreclose if not puid, This Sccurity
Istrument does not authorize secelerstionor foreclosure if not perraiiied by regulations of tie Secretary,

{¢) Mavtgage Not lusured, Boyrower agrees ihat il this Security Instritment and the Note sie not determined o
bee eligible for insimpee under the Nationa) Honsing Act within 60 diys from the date heyeof, Lender may, stits option
require lmmediote payient in full of all sims seeured by this Security instrumertt. A written statement of any
suthorizedapent of the Secretary disedd subseguent 10 60 days from the date hereof, declining wy insute s Security
Instrutient el the Note, shub) be deemed conclusive proof of such ineligibility, Nowvithstanding the foregoing, this
wption may Doy e exercised by Lender when the unavallability of insurance Is solely due (o Lender's fajlure to remit
a mortgnge insureave preminm ta the Seeretury,

1h Relnstuteipant, Borrower hus o right 10 be reinstated i Lender has required inmediate payment in full
because of Borrowe's filure 10 pay an amoust due under the Note or this Security Insirument. This right applies
even gfier foreclosire provZedings are instiited, To reinstate the Security Insimmen, Bogrower shall tender in a
lasmp s ald amonsis resdired o bring Bormower’s aceount current inclading, 10 the extent they are abligitions of
Borrower under this Seeurity isimiment, toreclosure costs and reasimable and customary atloreys” fees and expenses
properly associated with the foreelosure proceeding, Upon reinstatement by Borrower, this Sccurily lnstrament ad
the obligntions tha it secures shadl gemain in effect as if Lender had ot required inmediate: puymend in full,
However, Lender i not reguived te-perait reinstaement ift (i) Lender has aceepled reisstaiement afier the
conueneemet of oreclnsure proceedingsawihin two years immediately preceding she commencemen? ol a currenl
foreclosure proveeding, (1) reinstatement wity greclude foreclosure on differemt grounds in the future, or (iif)
seinstutenent widl adversely affect the priority of the lien ereated by ihis Seemity Instrmment,

11, Borrower Not Relensed; Forbeweunes 7 Leader Not ¢ Walver, Extension of (he lime of payment o
modificntion of gmortizatian of the swms seenred by s Securty Instrument granted by Lender o spy suevessor in
interest of Borrower shadl nor operate 1o release the lianllity.of the origingd Bonower or Bomower's suecessor in
imerest, Lender shall not be required 10 commence proceedings Dpainst any syecessor in interest ar tefuse W extend
time for payment or otherwise modify amortization of e suing secured by this Security Instrument by reason of
iy demuel e by the origingd Borrower or Burrower's sweecssors in interest, Any forbearnee by Lender in
wxeseising any right ar remedy shalt not be o walver af or prechade the elerebicof any right or remedy.

12, Successurs apgd Asslpos Housds Soint and Severs) Liabltiy; CosSianers The covensuts and spresments
of this Security Wswwinent shadd biwd aud benelitthe suecessars and assigns.oy epder and Borrower, subject o the
provisions of Parpraph 9h). Borewer's vovenants aud agreements shall be joiiiand several. Any Borrower who
co-shpns 1his Security Instrument but does nat ex.owte the Note: (a) is co-signing thas Security Instiment anly (o
muorgige, et and vonvey thig Borroswer”s interest in the Property under the tenns ol dis Sceurity Instramens; (b) is
not persongly obtigsied o pry the sums secured by this Security Instroment; asd (cdagrens sl Lender aad any other
Borrower mny agres b extend, modily, forbear or make any teconodations wish regard 1o (58t of this Security
Fnsiriment or the Note withont that Borawer's conse i,

13, Nutlees, Any notlee o Bomyower provided for In tis Security lustrument shalt be given by Selivering itor
by uniting {8 by fimi class madl anless applicable law requires use of another method. P notice shali be dirceted 1o
the Property Address ar any other adiress Bortover desigantes by notiee 10 Lender. Any notice o Lemfer shall be
given by fimst elass mail 10 Lender's address stated herein or aoy address Lender designates by notice o Bomower.
Any notfee provided for in tis Security listrument shall be deemed 1 Tave been piven o Bommver of Lender when
ghven as provided i s pasmgraph,

M, Guversing Luwy Severability, This Seenrity Instrument shall be govered by Federad law and the law of
the Jurtsttietion by which the Property is lovated, I the event that any provision or ¢lause of this Seeurity Instrument
ar the Note conflets whi npplicattle Jaw, sueh confiiet shal! nol affeet other provishms of this Security Instrament or
the Note which enn e given elfeet without the canflicting provision. To this end the provisions of this Security
nstrument and e Note ure deelsved @ be severable,

15, Borrowes's Copy. Bormwes shall be given one conformed copy of the Note wnd of this Security Instannent.

APPLICATION ff 545817 TORN # 1509078212
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(8. Foreelasure Procedure, 1 Lender reguires immedinte puyment in full under Paragraph 9, Londer
may tuvoke the power of side wod wiry odher remedies permitted by applicabe few, Lender shall be entltled
to eolleet ull expenses Incureed n pursulug the remedles pravided In the Pavagraph 18, including, but not
Hmited Lo, rensonnble mitorney's feos wnd eosts of ite ovidence,

IF theCender’s futerest In this Seeority Insteument 8 beld by the Seeretury und the Seeretury requires
Jmmedinle pryment fu fuli under Paesgesph 9, e Seereanry muy livoke the nonjudieisd power of sule
provided Inthe Sopgle Fandly Mortpage Foreclosure Act of 1994 (" Aet”) (12 US,C, 3751 el sey) by
requesting « forzele wee commissioner deslgnnted under the Act to commence foreclosure und to sell the
Property ws provided Vi the Aet, Nothing 1o the preceding sentence shall deprive the Seerctary of sny rights
atherwlse nvailuble to o Lepder under this Paragraph 18 or spplicable lnw,

19, Redonse, Upon paverent of oif sums seeured by this Seeurhty lnstriment, Lender shald rebease this Seenrlty
tnstruggent withoat ehurge (o Boiraver, Borrawer shill pay ady recordutieon costs,

30, Walver of Humestend, aerower walves sl right of homestend exemption in the Properny.

TLARO (Page 7 or'§ Pages)
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21, Riders to this Security Instroment, 1 one or more sidens are executed by Bormower amd revorded
togetier with (his Seenrity Instrument, the covenants of ench sueh rider shudl he incorported into and shail amend
and supplement the covenants and agreements of this Seeurity Instrument as it the rider(s] were & part of this
Securily Instpument,

{Check upplicable hox(es))

[ Copaominium Rider ) Graduated Payment Rider
|1 Planned St Development Rider Growing Exquity Rider | ij Other {Speeily]

Adjustable Rate Ridex
BY SIGNING BELUW, Borrower aceepts and agrees t the terms contained  in this Security Instrument
andd I any rider(s) exeented beSormower ud reconded with i,
WITNESSES:

~ (Sealy

Japnwvey

2 (Seul)

SBatiower

. (Sead) ) 2 QA T (Sea))
>i% GARCIA

-Borawer

STATE OF ILLINOIS, Campiy sa QoK

], the undersigned . Notary Public in wad oz said county and siate /AS JOINT
do hereby cerlily tal JUAN ORTIZ AMND ARACELI RODRIGUEZ, HUSEAND AND WIFE, AND TERANTS
SERGIO AND MARTA GARCIA, HUSBAND AND WIFE, JOINT TENANTS AL TO AN UNDIVIDED
1/2 INTEREST *AS TO AN UNDIVIDED 1/Z INTZIRE3T .
personally kiown o me 1 be the snme person(s) whose name(s) subseribed o the foregoing isinsned, appeared
hefore me this duy in person, and acknowledged that - they

stgned and delivered the siid instrument as free and voluntury nel, for the uses and purposes therein set fopsh,
Glven under ney hand and affielsl seal, this 30TH .‘l'wnf JULY, 1997

My Commissivn Expires; {-£ Q[ 2
This Instrament was prepared by: Notary Public7®

PNV W W W LT W Y Al
_ COERICIAL SEAL®
(Nume) BETH LINDSEY, CLOSING OFFICER BEVERLY WEISS
e NOTARY PURLIC, STATE OF ILLINGIS
(Adidress) 1Y CONMESSION EXPRES 2721/2000

(VW N )
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 10TH clay of

JULY 1997 ,and is incorporated into and shall be deemed o mmmend and supplement

the Mortgage, Deed of Trust or Seeurity Deed (“Security Instroment™) of the same date given by
the undersigned (“Borrower™) (o seetre Borrower's Note ("Nole”) 1o JM MORTGAGE: SERVICES,

INC.

(the “Lender?) ¢l the same dite and covering the property deseribed in the Security Instrument and
focated at:

3339 N, RIDAEWAY, G{Cr0, YL G0G18
(Propurty Addross|

TRE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT, 'THE NOTE LIMITS THE
AMOUNT THE BORREWER'S INTEREST RATE CAN CHANGE A'l' ANY ONE
TIME AND THE MAXIMULT RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS,  Inuddition to the convenants and ugreemnets made in the
Security Instrument,Borrower and Lender {uzther covenant and ngree as follows:

S INTEREST RATE AND MONTHLY PAYMENE CHANGTS

(A) Change Dale

The interest rate imny ehnnge on the Tirst day of OCTOBER , 1998 | and on thut day
of each sueceeding year. "Change Date” means ench date onsavhieh the interest rate could change,

(B) The Index

Beginning with the first Change Date, the interest rale will b iased onan Index, “Index”
menns the weekly avernge yield on United States Treasury Secirities acjusted to o constant
naturity of one yeur, as made available by the Federal Reserve Board, “Current Indes” means the
most recent Index figure availnble 30 days before (he Change Dates T the Tidex (s definded
above) s no longer available, Lender will use us u new lndex uny indes qeaseribed by the
Seeretary (as clelined in paragraph 7(B)). Lender will give Borrower notice of e new Index.

(€} Caleulution of Interest Rute Changes
Hefore each Change Date, Lender will ealeulste a new fnterest rate by adding o margin of
TWO AND THREE QUARTERS pereentnge point(s) ( 2,50 %)
1o the Current lndex ond rouncing the sim (o the nearest one-etghth of one percentage poind
(0.125%). Subject to the limits stated i puragraph 5(12) of this Note, this rounded amount
will be the new interest rate until the next Change Date,

{(13) Limits on Interest Rate Chanpes

The interest rate will never incrense o deerense by more than one percentage point (1.0%)
on uny single Change Date. The interest mate will never be more than live percentage points
(5.0%) higher or lower than the initlal interest rate stated in paragraph 2 of this Note,

NVR3L7 FUA Multistale ARM Rider » 2/9)
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(£) Codenlutlon of Payment Change

Ifthe interesi rate chaiges onn Change Date, Lender will caleulate the amount of muonthly
payment of principal and interest which would be necessary to repay the unpaid prineipal balince
i full ot the matarity date at the new interest it through substanially cqual payments. In
making such cideulations, Lender will use the unpaid principal bulance which would be owed on
the Chunge Date il there had been no default in pnyment on the Note, reduced by the amount of
my prepayments to principal. The result of this caleulation will be the wmount of the new
monthly payment of prineipal and interest,

(F) Notice of Chmu.v
Lender will give notiee 1o Borrower of any chinge in the inferest rate and monthly payment

smount. Theao iee niust be g given al Jenst 25 dnye before the new monthly payment amount is
due, and must soi forth (i) the date of the notice, (ii} the Change Date, (i} the old imerest rate,
(iv) the new inlms rate, (v) the new monthly payment amount, (vi) the Current Index and the
date it wns publish, (vii) the method of cafc’:ulnling the chnngc in monthly pavment amount,
and (viii) any other infaation which may be required by Inw from time to 1ime.

(G) Effentive Date of Changes

A new interest rate caleulated in_accordance with paragraph 5(C) aned 5013} of this Note will
become effective on the Change nie, Borrower shall make a puyment in the new montihy
amount beginning on the first paymen? dats which ocours at Jeust 25 days after Lender has given
Borsower the nolice of changes required b 7, naragraph S(F) of this Note. Borrower shal) have no
obligation to pay any increase in the montiiy piyment amount calenlated in accordance with
pnmgruph S(E) of this Note for any payment gata-occuring Jess than 25 duys after Lender has
given the required notice, If the monthly payment prieunt caleulated in accordance with
paragraph 5(E) of this Note decrensed, but Lender tailed (o give timely totiee of the decrease
and Borrower nide any monthly pnyment mnounts excerding the payment amourt which should
have been stated in a timely notice, then Borrower has the. option (o either (i) demand the
return to Borrower of nny excess payment, with interest l!lcnm 1 the Note rate (a rate equai 1o
the interest rate which shoudd have been sialed in a timely notice), or n) request that any exeess
payment, with interest thercoh at the Note rate, be pplied as paymento{ priscipal, Lender’s
oiligation (o return nny exeess payment with interest on demand is naLassignable even if this
Note is otherwise assigned before the demand for returmn is made,

BY SIGNING BELOW, Borrower accepts and agrees to the ters wnd convenants contained
in this Adjustabie Rate Rider.

,& ﬁ {Seal)

|£‘A-.. ”

- Borrower 3 g rase
Mg AN (Scal) f”" [L_{_ {4_94_/ KJm )
- Bomowef Bomower

{Spuce Below This Line Reserved fur Acknowledgment]— oo - oo
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