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This Mortgage prepared by: — The Northern Trusl Companyiss: soics i, "! s {_J(‘ J o
The NorthernTrust Company 2
MORTGAGE

THIS MORTGAGE IS DATED JULY 26, 1997, uorvaen Jukeb ZImmerman and Barbara Zimmerman, his wife, In
Jaint tenancy, whose addrass is 6453 N. Neva, Chlrago, Il 60631 (referred to below as "Grantor"); and The
Northern Trust Company, whose addreas is 6401 N, Harlem Avenue, Chlcago IL 60631 (raferred o below as
"Lender").

GHANT OF MORTGAGE. For valuable consideration, Grantor..nartguges, warrants, and conveys to Lender all
ol Grantor's right, thie, and Intarest in and to the following doscrioed real property, together with ail existing or
subsequently erected or affixed buildings, improvements ana fixtuios; all easements, rights of way, and
appurtanances; all water, waler rights, watercourses and ditch righis_{ircluding stock in utilities with ditch or
Irrigation rights); and all other rights, royalties, and profits relating to the rsai properly, Including withoul timitation
alt minerals, oll, gas, geotharmal and similar matters, located in Cook Copity, State of Niinols {the "Renl
Property"):

LOT 30 IN BLOCK 44 IN NORWOOD PARK IN SECTION 31, TOWNSHIF 41 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE EAST 8 FT. OF SAID LOT 30 CONVEYED TO THE
CITY OF CHICAGO BY QUIT CLAIM DEED DATED 6/22/31 RECORDED ?/1%31 AS DOCUMENT
#10839680) IN COOK COUNTY, ILLINOIS

The Real Properly or iis addrass is commonly known as 8483 N. Neva, Chicago, IL 60631, ‘Tiie Real Property
tax identification number ls 10-31-307-004.

Grantor presently assigns to Lender all of Grantor's right, title, and Interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commarclal Codo security interest in
the Pargonal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when uged In this Mortgage. Terms not
otharwise detined in this Mortgage shall have the meanings atirlbuted 10 such terms In the Uniform Commercial
Code. All relerences to dollar amounts shall mean amounts in lawful money of the United States of America.

Borrower. The word *Borrower" means onch and evary person or entity signing the Note, Including whhout
limitation Jakob Zimmerman,

Exisling Indebledneas, The words "Existing Indebtedness” maan the Indabledness described balow In the
Existing [ndebtadness secllon of this Mortgaga.
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Grantor. The word "Grantor" means any and Al persons and entities execuling this Morngage, inciuding
without timltation all Grantors named above, The Grantor Is the mortgagor under this Morigage. Any Grantor
who signs this Morigage, but does nol sign the Note, Is signing this Mortgage only to grant and convey thal

4 Grantor's Inlerest in the Real Properly and 1o grant a security interest In Grantor's interest in the Rents and
=  Personal Property to Lender and g not personally fiable under the Note except as ctherwise provided by
v-+  contract or law.

. Guarantor, The word "Guarantor” means and includes withou! limitation each and all of ihe guarantors,
"t sureties, and accommodation parties in conneclion with the Indebledness.

f* Improvements, The word “mprovemenis” means and includes without limitation all existing and fulure

Improvemants, buildings, struclures, mabile homes affixed on the Reai Property, facilities. additions,
replacements and olher construction on the Real Propeny.

Indebledness, " ha word "Indabtedness" means all principal and interegt payable under the Nolc and any
amounis expended-or advanced by Lender 1o discharge obligations of Grantor or expenses incuried by Lender
to enforce obligatloie ui Granter under this Morigage, together wilh interest on such amounis as provided in

this Mortgage. At nu timz shall the principal amount of Indebledness secured by the Morigage, not
Including sums advanced 15 volect the security of the Morigage, exceed the nole amouni of $50,000.00.

Lender, The word "Lender" ‘manns The Northern Trust Company, its successors and assigns. The L.ender is
the marigagee under this Mc..;age

Mortgage. The word "Mortgage" means this Morigage between Granior and Lender, and includes without
lmitation all assignments and sacurily Inlzresi provisions relaling to the Personal Propeny and Rents.

Nofe. The word "Note" means the promigsury nole or credit agreement cated July 26, 1857, in the original
principal amount of $50,000.00 from Borrower. (e Lender, together with all renewals of, exlensions of,
modifications of, refinancings of, consulidations of, and_substitutions for the premigsory nole or agreement.

The interest rate on the Note is 9.250%. The Nole is payable in B4 monthly payments of $814.45. The
maturity daie of this Morigage Is August 1, 2004,

Pereonal Property. The words "Personal Propery" mear a!! equipment, fixtures, and cther aricles of
geraonal proparty naw or hereatter owneg by Grantor, and now G: hereafter atlaches or affixed to the Real

roperty; together with all accessions, parts, and additions to, ah reglacements of, and all substitutions lor, any
of such properly; and togather wilh ali proceeds (including withou! limilation all insurance froceeds and
refunda of premiums) rom any sale or other disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Fersonal Propery.

Real Property, The words "Real Property” mean the property, interests anc tights described above in the
"Grant of Morigage” section.

Related Documents, The words "Related Documents® mean and include withcu. iinitation all promissory
notes, credit ggreemems. loan agreaments, environmental agreemenis, guaranties, security agreements,
monanea. deeds of {rust, and all ather instrumenis, agreements and documents, wra.her_now oi hereafter
existing, executed in connection with the Indebtedness.

Rents, The word "Rents" means all present and future rents, revenues, income, issues, royaiies, »rolils, and
other benafils derlved from the Property.

TiiI6 MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN TiiE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNEES AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS, Grantor waives all rights or defenses arising by reason of any "one action™ or
“antl-deficlency” law, or any other law which may preveni Lender from bringing any action againsi Granior,
Including & claim for deficiency lo the extent Lender ig otherwise entited to a claim for deficiency, before or after
Lglgders commencement or completion of any foreclosure action, either judicially o by exercise of a power of
sale,

GRANTOR'S REPRESENTATIONS AND WARRANTIES, Grantor warranis that: (a) this Morigage is execuled al
Borrawer's raguest and nol at the request of Lender; {b) Grantor has the full power, right, and authority 10 enter
Into this Montgage and (o hypothecale the Propenr; ¢) the provigions ¢f this Mongage do nol confiict with, or
result In a defaull under any ‘agreement or other Instrumeni binding upon Grantor and do not resklt in a violation of
anr law, requlation, court decrea or order applicable 1o Grantor; (d) Granior has established adequale means of
b ainlng- from Borrower on a continuing basis information about Borrower's financial condition; and (e) Lender
B%g or\ru}%r)e no represantation to Grantor about Borrower (including without limilation the creditworihiness of
1l '

PAYMENT AND PERFORMANCE. Except as otherwise provided in Ihis Mongage, Borrower shall pay to Lender
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all Indebtedness secured by this Mortgage as it becomas due, and Borrowar and Grantor shall strictly perform all
their respactive obligations under this Mortgage,

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Property shall be governed by the fellowing provisions:

Possession and Use, Until In defaull, Grantor may ramain in possession and control of and oparate and
nanage the Property and collact the Rents from the [roparty.

Duty to Maintain. Grantor shall maintaln the Property in tenantablo condition and promptly perform all repalrs,
replacements, and maintenarce necesyary to praserve Its value,

Hazardous Substances, The terms "hazardous wasle,” "hazardous substance," "disposal,” "release,” and
"throalened release,” ag used In lhis Mortgape, shall havo the same meanings as set [orth In the
Comprehansive Environmental Response, Compensation, and Liability Acl ol 1880, as amendod, 42 U.5.C.
Section 9601, et seq. S“_FEHGLA"). the Superfund Ame_ndrnenta and Reaulhorizafion Act of 1988, Pub, L. No.
93-400 (“SAﬁA") the Hazarcdous Materlals Transportation Act, 48 U.S.C. Section 1801, el seq., the Resource
Conservalion-and Recovery Act, 42 U.S.C. Saction 8901, et seq., or other applicable stale or Federal laws,
rules, or reguicinns adopled pursuant lo any of the foregoing.  The terms "hazardous wasle” and "hazardous
substance"” shail 2iso include, without fimitation, Petroleum and petrolatm b\{-producls or gny fraclion thergof
and asbaestos. Cepator represenis and warrants to Lender that: (w) Durlng the peried of Grantor's ownership
o' the Property, (naré has been no use, generation, manufacture, storage, treatment, digposal, release or
threatenad relsase of sov hazardous waste or substance by any persan on, under, about or from the Proparty:

Grantor has na knowlsdne of, or reason 1o believe thal there has baen, excepl as previously disclosed fo
and acknowledged by Leranr In wriling, () any use, generation, manufacture, slorage, treatment, disposal,
release, or threalened release-of any hazardous waste or substance on, under, about or from the PropertK by
any priar owners or occupants ~f the Froparhv or (lll_) any actual or threatened litigation or claimse of any kind
by any person relating to suca rasiters; and (C) Except as previously disclosed to and acknawledged by
Lander in wrlting, (1) neither Grartor nor any tenant, coniractor, agent or other authorized user of the Property
shall use, generate, manufacture, sture, treal, dispose of, or relense ary hazardous waste or substance on
under, about or fram the Froperty and. (i) any such actlvity shall be conduciad in compliance with all
applicable fedaral, state, and local lawn, ragulalions and ordinances, Includlng wilhout limitalion those laws,
regulations, and ordinances deacribed wowve. . Granter authorlzes Lender and its agents 10 enter upon the
Propenty 10 make such Inspections and eata. at Grantor's expense, as Lender may deem appropriate (o
determine compliance of the Property with in8 section of the Morigage. Any inspections or tesls made by
Lender shall ba for Lendar's purpesas only and snail not_be construed to creatg any responsibility or llabillty
on the part of Lender to Grantor or to any other parson, The reprasentations and warranties contalned hareln
are based on Grantor's due dlligence in Investiguirg the Property for hazardous wasle and hazardous

substances, Grantor hereby (a) releases and waivea any fullire Claims against Lender for indemnity or
contribution In the event Grantor becomes liable lor ciariiiip or olther cosls under any such laws, and
agrees to indemnlly and hold harmless Lender against @nv and all claims, losses, llabilltles, damages
enalties, and expenses which Lender may direcily ar Indliertlv sustain or sulfer resulling from a breac of
his saction of the Mortgage or as a conseguance of any-use, oaneration, manufaciure, storaﬁe. disposal,

reiease or threatened releasa occurring prior to Granlor's ownerstup cr Interest in the Property, whsther or not
the same was or should have baen known to Grantor, The provisions of this section of the Mortgage
inciuding the obll%allon to Indemnify, shall survive the payment af % indebteqness and the satisfaction and
raconveyance of the lien of this Mortpage and shall not ba afected by 1unrier's acquisition of any interast In
the Property, whethar by foreclosure or otherwise,

Nulsance, Waste. Grantor shall not cause, conduct or parmit any nulsance nar commit, permit, or sulfer any
stripping of or waste on or to the Property or any portion of the PmPeny. Wiout 'mfling the ganerality of the
faregolng, Grantor wiii not remove, or Eranl to any other party the right to romo e, any timber, minerals
(Inciuding cll and gas), soll, graval or rock products without the prior wrilten conseat.otLander.

Ramoval of Improvements, Grantor shall not damolish or remove any Improvements fzom the Real Property
vithout the prior written consent of Lender, As a condition ta the removal of any Imp:cvaments, Lender ra

roquire Grantor to make arrangements satislactory to Lender {o raplace such ~laprovements wit

Improvements of at least equal value,

Lender's Right to Enter. Lender and iis agents and representatives may enter upon the Real Property at all
reasonable times to altend to Lender's interests and to ingpect the Property for purposes of Grantor's
compliance with the lerms and conditions of this Mortgage.

(sompllance with Governmental Requirementa, Grantor shall promptly comply with all laws, ordinances, and
1equlations, now or herealter In effact, of all governmental autherlties applicable to tha use or occupancy of lhe
Properly. Grantor may contest in good falth any such law, ordinance, or regulation and withhold compliance
¢luring any proceeding, Inctuding appropriate apf)eals. 80 long as Grantor hag notified Lender In writing prior 10
(loing 80 and so long a8, In Lender's soie opinion, Lender's interests in the Propertr are not jeopardized.
Lender may require Grantor to post adequate securl’ty or & suraly bond, reasonably salisfactory to Lender, 1o
protect Lender’s interest,

[Juty to Protect. Grantor agrees nelther lo abanden nar leave unattended the Proparly. Grantor shall do all
other acts, In addition o those acts set lorth above In this gection, which from tha character and use of the
Property are reasonably necessary 1o prolect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, al ils optlon, declare immediately due and payable all
sums secured by this Martgage upon the sale or transler, without the Lender's prior wrillen consent, of all or any

- STIR6SLE
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. pan of the Real Praperty, or anv interest in the Real Property. A “sale or transfer” means ihe conveyance ¢f Real
~Property or any right, tife or interes! therein; whether legal, beneficiai or equitable; wheiher volunlary or
- Involuntary; whether by outright sale, deed, insaliment sale contract, land contract, contract for deed, leasehold
o inierest with a term greater than three {3) years, lease~option contract, or by sale, assignment, o transter of any
w—q bBneliclal interes! in or to any tand trust holding litle to the Real Property, or by any other method of conveyance
'y of Real Properly interest, If any Grantor I8 @ corporation, panaership or limitec liability company, transier also
. includas any change In ownership of more than twenty-five percent (25%j of the voling stock. pa-tnership interests
1271 or limited Nlabilty company imterests, as the case may he, of Grantor. However, this option shall not be exercised

.

™ by Lender If such exercise Is prohibited by federal law or by lliinois law.

- Wr(tEgg AND LIENS. The lollowing provigions relating to the taxes and liens on the Propenty are & par of this
origage.

Payment, Grantor shall pay when due (and in all events prior 1o dglinquerjcyz all taxes, payroil taxes, special
laxes, assessmanis, waler charges and sewer service charges levied apainst or on account of the F‘ropeny.
and shall pay wien due all claims for work done on or for services rendered or malerial furnished 10 the
Propeny. Granie: #ail maintain the Property free of all lians having priority over or equal 10 the inlerest of
Lender under this Mo.inage, excepl for the ften of laxes angd assessments not due, except for the Existing
Incehtedness referred (g elow, and except as otherwise provided in the following paragraph.

Right To Contest, Gran(arnay withhold payment of any fax, assessmeni, or claim in connection with a gaod
faith dispute gver the obligation’io pay, so long as Lender's Inlerest in the Propeny is not jeopardized. If a fien
arises or ig filed as a result ¢f ronpayment, Grantor shall within fitteen (15) days after the lien arises or, it a
lien 18 fited, within fifteen (15)-cuys atter Grantor has nolice of the filing, secure the discharge of the tien, or it
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond “or other securit

gatisfactory to Lender In an amounl su'icien! to discharge the lien plus anxﬂ. cosls and attorneys’ jees or other
chargas that could accrue as a result of & ireclosure or sale under the lien. In any conlest, Granior shall
delend isell and Lender and shall satis.y aly adverse Judgmenl before enforcement against the Property.
Er?"égé | :gall name Lender as an additioal cbligee under any surely bond furnished in the conles!

C 8.

~ Evidence of Payment. Grantor shall upon deman? furnish to Lender satisfactory evidence of payraent oi the
{axes or assessments and shall authorize tha appropriate-covernmenal official 1o deliver 1o Lender at any time
a written statement of the laxes and assessments against th2 Property.

Notice of Conatruction, Grantor shall notlfy Lender at leest iifteen (15) days before any work is commenced,
any services are furnished, or any materials are supﬁlled 16412 Propenty, if any mechanic's lien, materiginen's
flan, or other llen could be asserfed on account of the work, seivizes, or materials. Granlor wui.l upon request
of Lender furnish to Lender advance assurances satigfactory to‘Lenc'zr that Grantor can and will pay the cost
ol such improvements.

&Rggﬁgﬁ DAMAGE INSURANCE, The following provisions relating 1 inst7ing the Properly are a part of this
0 :

Maintenance of Insurance. Grantor shall procure and maintain policies’ #i fire insurance with standard
exiended coverage endorsements on a replacement basis for the full dicurable value covering all
{mprovemants on fhe Real Property in an amount sutlicignt to avoid application o a=-coinsurance ciause, and
wiih a-standard morigagee clause in favor of Lender. Policies shall be writien b?; tuch-insurance companies
and in such form as may be reasonably accelplabie to Lender, Grantor shall deliver 10 Lender centificales of
poverage from aach ingurer containing a stipulation that coverage will not be cancelled or diiished without 8
minlmum of ten (10) days' pricr writlen notice lo Lender and not containing dny disclairer «f the insurer's
liabllity for fallure to q_ive such nolice, Each insurance policy aiso shall include an endorsenien! ry';wding that
coverage In favor of Lender will not be Im?aired in any way by any act, omisslon or defaull or Grzalor or any
other person, Should the Real Property al any time become located in an area designaied by the Dueclor of
the Federal Emargency Management Agency as a special flood hazard area, Granior agrees {0 obia@in and
maintaln Faderal Flood nsurance for the full unpaid principal balance of the loan, up (o the maximuin policy
imits sat under the National Flood Insurance Program, or as otherwise required \3y Lender, and 1o maintain
such insurance for the term of the loan.

Application of Proceads, Grantor shall promptly nolify Lender of any loss cr damage (0 ihe PfGPEﬂy. Lender
may make proof of loss If Grantor falls to do so within fifteen (15) days of the casually. Whether of not
Lendar's securlly is impaired, Lender may, at s eicclion, apply the proceeds fo the reduclion of Ihe
Indeblednass, payment of any lien affecting the Properly, or the restoration and repair of the Propenty. I
Lender elacts to apply the proceeds to resioration and repair, Grantor shall repair or replace the damaged or
desirayed Improvements i @ manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
axpenditure, Pay or relmburse Grantor from the proceeds for the reasonable cos! of repair or restoration if
Grantor I8 not in default hereunder. Any proceeds which have not been dishursed within 180 days aher thelr
receipt and which Lender has nol committed to the repair or resioration of the Property shall be used first 10
pay any amounlt owing to Lender under this Morigage, then Lo prepay accrued interes, and the remainder, I
any, shall be applied to the principal balance of the Indebtedness. |f Lender holds any proceeds alfier
payment in full of the Indebtedness, such proceeds shall be paid 1o Granlor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure 10 the benefit of, and pass o, the
purchaser of the Property cavered by this Morigage at ang frustee's sale or other sale held under the
provigions of this Mortpage, or a1 any foreclosure sale of such Froperty,

N

Compliance with Exlsting Indebtedness. During the period in which any Existing Indebledncss described

-'j‘-""



UNOFFICIAL COPY
07-26-1987 MORTGAGE Page &
Loan No 2000024685 (Continued)

Vi

helow is in elfect, comﬁliance with the insurance provisions comained in the instrument avidencing such

Existing Indebtedness snhall constitute compliance with theo Insurance provisions under this Moitpage, 10 the

extent compiiance with the terms of this Mortgage would constitute a duplication of Insurance requirament. it

any proceeds from the insurance become payable on 1088, the provisions In this Morigage for division of

Fnrggg‘eddsne%gan apply only to that portion of the procaeds not payable to the holdar of the Exisling
8 .

EXPENDITURES BY LENDER. If Grantor falls to comply with any provision of this Mon?aa. Includhm any
abligation to maintain Existing Indebtedness In good standing as requirad below, or if arév action or proces n%
commenced that would materially alfect Lender's interests in \he Property, Lender on Grantor's behall may, but
shall not be reclulred 10, lake any actlon that Lender ceams appropriate. Any amount that Lender expands’in 8o
doing will bear_interest at the rale provided for in the Note from the dala Incurred or paid by Lender to the date of
ropayment bg Grantor, All such expanses, at Lender's option, will (a) be payable on demand, (b) be added to the
balance of the Note and be apportioned among and be payable with any Instaliment payments to become due
during elther il) the term ol any applicable Insurance policy or (i) the remaining term of the Note, or {¢) ba
traated as a balloan payment which will be due and [pa able at the Note's maturlty, This Mortgage also will secura
payment of theze amounts, The rights provided for In fhis paragraph shall be In addition lo an{ other rt h‘s or any
remedies t¢ whicn Lender may be entitled on account of the delaull, Any such action br] ender shall not ho
conttrued as curlng tnia delault 80 as 1o bar Lender from any remedy that It otherwise would have had.

WA?%QW; DEFENSE OF TITLE. Tho lollowing provisions relating 1¢ ownarship of the Property are a part of this
ortgage.

Title, Grantor warrania(hot  (a) Grantor holds good and markatable title of record to the Property In (ee
simple, free and clear of ¢l hans and encumbrances other thun those set farth in the Real ProPerty description
or in the Existing Indebted::ces section below or In any title Insurance policy, title repart, or final title opinion
issued In favor of, and acceptsa by, Lender In connaection with this Mortgage, and ~ (b) Grantor has the full
right, power, and authorlty to @428 and gweliver this Moripage to Lender,

Datanse of Titla, Sublect 1o the exnepilon in the paraﬂraph gbove, Grantor warrante and will forever defend
the title to the Propartr against tho lawftul clalma of all parsons. In the event any actlon or proceeding I8
commenced that questio

the action at Cranlor's expense, Granlur .ney be the nominal party In such Jarocaed ng, but Lender shall be
entitled 10 participate in the proceeding and 1% ha reprasanted in the proceading by counsel of Lender's own
cholce, and Grantor will daliver, or cause to 03 delivered, to Lender such instruments as Lender may request
from time to time to permit such parlicipation.

Compllance With Laws, Grantor warrants thal the Property and Grantor's usa of the Property complies with
all existing applicable laws, ordinances, anc ragulaticns ot governmantal authorities,

EXISTING INDEBTEDNESS, The following provislons+ soncerning existing indebtedness (the “Existing
Indebtedness") are a part of this Mortgage.

Exlisting Llen, The lien of this Mortgage securing the Innel*sdness may be secondary and Inferior 1o an
existing len, Grantor expressly covenants and agrees to pay, ur sea to the payment of, the Existing
Indebladness and to prevent any default on such indebtedness, A1y aefault under the instrumeants evidencing
such inclebtedness, or any default under any security documents for sush indobledness.

Default. If the payment of am{ Ingtallment of principal or any Interest oi-1ré Exisling Indebledness I8 not made
within the time required by the note evidencing such Indebtedness, or-=hould & delaull occur under the
instrument securlng such Indebtedness and not Be cured during any applicabls.grace perlod therein, then, at
the oRtlon of Lender, the Indebledness secured by this Morigage shall hecome Immediately dus and payable,
and this Mortgage shall be In dafault,

No Modification. Grantor ar]all not en‘ar into any agreament with the holder of any-murigage, dead of trust, or
other security agreement which has priority over this Mortqaee lgjy which that agreement s modified, amended,
extended, or renewed without the grior written consent ol Lender. Grantor shall nelthar-i2quest nor accepl
any future advances under any such security agroement without the prior written congent of | Snder.

CONDEMNATION. The following provisions relating to condemnation of the Property arg & part of thls Mongage.

Apgl!cauon of Net Proceeds, |t all or any parn of the Property Is condemned by eminant domaln procesdings
or by any Proceedlng or purchase In lleu of condemnation, Lender may af its election require that all or any
ortlon of the net {Jrocoeds ol the award be applied 1o the Indebtedness or the repair or rastorailon of the
roperly. The net progeeds of the award shall mean the award alter payment of all reasonable costs,
axpensss, and attornays’ 1ees Incurred by Lender in connection with the condemnation,

Proceedinga, |t any proceeding In condemnation is filed, Grantor shall prompily notity Lender in writing, and

Grantor shall promptly take such steps as may be necassary to defend the action and oblain the award,

Grantor may be the nominal PartY in such progcesding, hut Lender shall be entilled to paricipate In the

proceeding and to be represanted In the proceeding by counsel of it8 own choice, and Granlor wlif dellver or

gg}lﬁa to“%% deliverad 1o Lender such Instrumenis as mey be requastec by it from time to time to parmit such
pation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisiong
relating to governmental {axea. fees and charges are a part of this Mortgage,

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents In
addition to this Morigage and take whalever ather action is requested by Lender to periect and continue
Lender's llan on the [teal Property. Granior shall reimburse Lender for all taxes, as described balow, togather
with all expenges Incurred In recording, perfecting or continuing this Mortgage, including without limitation all

S

A =T

8

ng Qrantor'a tite ur the inigrest of Lender under this Morigage, Grantor shall defend -
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1axes, tees, documnentary stamps, and other charges for recording or registering this Montgage:,

Taxes, The following shall constitute laxes 1o which this section appiies: (a) a specific tax “P°” this type of

Mortgage or upon all or any pan of the Indebtedness secured by this Mon‘g%ge: {b) a specific 1ax on Borrower

which Borrawer 18 authorlzed or required to deduct lrom payments on the indebledness secured by this type of

Mortgaﬁe: (c) a 1ax on this type ol Mortgage chargeable against the Lender or (he holder of the Nole; and %‘;

gospacelc 1ax on all or any portlon of the Inucbiedness or on payments of principal and nterest made by
. Borrower.

Subsequent Taxes, |l any tax to which this section_applies is enacled subseguent 10 the date of this
Morlgage, thls avenl shall have the same effect as an Evem of Defauit (as defined belowi. and Lender may
exercise any or all of Its avallahle remedies for an Event of Default as provided below unless Granlor sither
[:a) pays the tax belore It becomes dalinquent, or fb) contests the tax as provioed above in the Taxes and
lgei?esn%%[iﬂon and deposits with Lender cash or a sufficient corporale surety bond or other security satistactory

SECURITY AGREFMENT; FINANCING STATEMENTS. The following provisions relating to this Monpage as a
gecurity agraeme:.t 4 @ & part of this Morigage.

Security Agreerient. This instrument shall constitute a security agreement 1o the extent any of the Property
constiiulas Tixture: or othar persona! property, and Lender shall have ail ¢f the rights of a secured panty under
the Unliform Commer~iai Code as amended (rom time fo lime.

Sacurlty Interesl, Upciv.rzquest by Lender, Grantor shall execute financing statements and take whatever
other action |5 requested uy-Lender to perfect and coninue Lender's security interes! in the Renis and
Parsonal Property, [n'addit'on to recording this Mongage in the real property records, Lender may, al any
time and without Tunther autho:zation [rom Grantor, file execuled counterpans, copies or reproductions of this
Mortlgn?e as a financing statament. Grantor shal! reimburse Lender for all expanses incurred in perfecting or
continuing this security Interest. Upzn sefault, Grantor shal! assemble the Personal Propery in @ manner and
at a place raasonably tonvenient 10 Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lencer,

Addrespes, The mallin? addresses of Gra'itor (debtor) and Lender (secured party), from which information
concerning the securlly interest granted by e morigage may he obtained {each as required by the Unilorm
Commerclal Code), ar¢ as stated on the first page ¢! this Morigage.

. FURTHER ASSURANCES; ATTCANEY=IN-FACT. Tha folcwing provisions relating 1o further assurances and
attorney-in-fact are a pan of this Mortpage.

Further Agsurances. At any fime, and from time 1o time, upon request of Lender, Grantor will make, execute
and deliver, or will cauge to be made, execuled or deliverct; to Lesder or to Lender's designee, ang when
requested by Lender, cause 10 be filed, recorded, reflled, or rcrocorded, as the case may be, al such times
and in such offices and places as Lander may deem approprigte, 50y and all such morigages, deeds of trus,
sacurlty deeds, securlly agteemenis, linancing slatements, coniinurdon statements, insirumenis of funther
aseurance, certilicates, and other documents as may, in the sole onirion of Lender, b2 necessary or desirable
in order 1o effactugte, complele, perfect, continue, or preserve f)a) the uolipations of Grantor and Borrower
under the Nole, this Monga ¢, and the Related Documenis, and (D) the iians a:d securiir inferesis created by
ihis Mor;gage on the Property, whether now owned or hereafier acquired by Srantor. Unfess prohibited by law
or agreed to the contrary by Lender In writing, Grantor shall reimburse Lendes {or. all costs and expenses
Incurred in connaction wilh the matters referredto in this paragraph,

Attorney=-in-Fact, 1 Grantor falls 10 do any of the things referred to in the preceding pacagraph, Lender may
do so'for ang In the name of Grantor and al Granfor’s expense, For such puio»ses, Grantor hereby
irrevocably appeints Lender as Granlor's atiorney-in~fact for ihe purpose ol making, exzcuiing, deluyerInP.
filing, recording, and doing all other things as may be necessary or desirable, in Lende:’s £al2 opinion, 1o
accomplish the matters referred to In the preceding paragraph.

FULL PERFORMANCE. If Borrower pays all the Indebledness when due, and otherwise perliris, all 1he
abllgations Imposed upon Grantor under fhis Morigage, Lender shall execute and deliver 10 Grarioi.a suiiable
safisfaction of this Morigage and sultable statemenis of Iermination of any financing statement on file evdeacing
Lender's securlty Interesl In the Renls and the Personal Propeny. Grantor will pay, if permitted by applicable law,
ariy reasonable termingtion fee as delermined by Lender from time fo time. If, however, payment is made by
Borrower, whether voiuntarily or otherwige, or Dy guaranior or by any third party, on ihe indebledness and
thereafter Lander I8 forced 10 remit the amount ol that payment (a) 1o Borrower's trustee in bankrupicy or to any
gimilar person undar any federat or state bankruptcy law or law for the relief of deblors, (b) by reason of any
|uagment, decree or ordér of any courl or adminisiralive Dody having jurisdiction over Lender or any of Lender's
l)roperty. or ‘c) by reason of any setitement or compromise of any claim made by Lender with any claimant
Including wilhout' imitation Burrcm'erk1 the Indebledness shail be considered unpaid for the purpose of
enforcement of this Morigage and this Mortgage shall continue 10 be effective or shail be reinstaled, as the case
may be, notwithstanding any cancellation of this Mortgage or of any nole or other instrumen! or agreement
evldencl'ng the Indebirdness and the Property will continue 10 secure the amount repaid or recovered 1o The same
extent as il that amount never had been originally recalvec by Lender, and Graniar shall be bound by any
judgment, dacres, order, saltiegment or compromise ralating 10 the Ingebledness o1 to this Mongage.

DEFAULT, Each of tha following, a! the optlon of Lender, shall conslitute an event of default ("Event of Defaull™)
under this Mortpage:

Default on indebtedness. Fallure of Borrower 1o make any payment when due on the Indebedriess.

Default ¢n Other Payments. Failure of Grantor within the ilme required Dy this Mortgage (o make any
payment for taxes or [nsurance, or any other payment necessary 1o prevent filing of or 10 effect discharge of
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any llen,

ComFIIance Defeull. Fallure of Grantor or Borrower to comply with any other term, cbligation, covenant or
condition contained In this Morigage, the Note or in any of the Related Documents,

False Staiements. Any warranty, represeniation or staiement mada or furnighed to Lender by or on behall of
Grantor or Borrower under this Monﬂage. the Note or the Relaled Documenis is false or misleading In any
matarial respect, sither now or at the time mado or furnished,

Delective Coliateralization, This Mortf;age or any of the Related Documants ceases 1o he in tull forca and
affect (including fallure of any collaleral documents to create & valid and perfected sacurity inerest or llan) at
any time and 1or any reason,

Death or Insolvency. The death of Grantor or Borrower, the Ingolvency of Grantor or Borrower, the
appolntment of a recelver for any Eart ol Qrantor or Borrowar's Pmperty. any assignmen! tor the henellt ol
creditors, any type of creditor workout, or tha commencament ol any proceading under any bankruptcy or
Ingolvency lawe by or against Grantor or Botrower,

Foreclosure, Forfeilure, ete. Commencement o* foreclosure or forfelura proceedings, whether by judicial
praceoding, sei~help, rapoasassion or any other method, by any creditor of Grantor or by any governmeanial
a?ency apainst any of the Proparty, However, this subseciion shall not appfr in the even! of a goed faith
digpute by Qranier a3 to the valldity ¢r reasonableness of tha claim which 18 the basis of the foreciosure or
foreleilure procecainy provided that Grantor glves Lender writton nolice of such claim and {urnishes reserves
or @ surety bond for (e ciaim satisfactory to Lender,

Breach of Other Agreemerid. Any breach by Grantor or Borrower under the terms of any other agreement
betwaen Grantor or Borrower and Lander that i not remedied within any grace parod provided theraln,
including without Himitation any agreamant concerning any indeblednoss or other obligation of Grantor or
Borrower 10 Loender, whether edeirg now ar later.

Exiating Indebtedness, A defaull shai accur under any Exlsting Indebtedness or undar any instrument on the
Property securing any Existing Inda™eaness, or commaencement of any sult or other action 10 foraciose any
exigling lien on the Propeny.

Evanta Atfecting Guarantor. Anr of the preeding evants nccurs with respect to any Guaranior of any of the
Indebledness or any Guaranior dles or hecoriss Incompetant, or revokas or disputes the validily of, or liability
under, any Quaranty of the Indebtoiness.

Insecurlty. Lender reasonably deems (tsall Insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the o¢zutrance of any Event of Default and al any time theraaller,
Lender, at Ita oPtlon. may oxercige any one or more of the leinwing rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate indebledneas. Lender shall have the right al it cption withoul nolice to Borrowar 10 declare the
?gtt]tﬁ égdtgbéggnass Immediately duo and payable, Includingn:y prenayment penaily which Borrower would be

UCC Remedies, Wilth reapect to all or uny part_ ot the Pergsanal Fraparty, Lendear shall have all the righls and
ramedios of & secured parly under the Uniiorm Commaercial Code.

Collect Rents, Lender shall have tho right, without notice to Grantor or Parrower, 1o take possession ol tho
Proparty and cellact the Rents, Including amounts past dua and unpald, and apnly the net proceeds, over and
above Lendar's costs, against the indebledngss. In furtherance of this right, Lender may require any tenant or
othar usar of the Property to make payments of rant or use fees dlrectIY to Lender; ! the Rents arg collevted
by Lender, then Grantor irravocably deslgnaten Lender as Grantor's altarney=in-Jac) tn endorse Instruments
rocelved In payment thereof in the name of Grantor and to negotiate the same aru.soliect Ihe proceeds.
Payments by tenants or other users to Lender in response 10 Lender's demand shall ‘sxilsly the obligations for
which tha paymenis are made, whaether or nol any proper grounds for the demand ‘exigted, Lender may
exarcige its rights uncler this subparagraph either in person, by agant, or through & receivesr,

Morigagee In Poasession, Lendar shall have the right to be placed as mortgagea In possession or to have
racaiver appointed to lake possession of all or any part of the Property, wilh the power o prolect and preserve
the Proparly, 1o operata (he Property precedlng foreclosure or salg, and to coliect the Rents lrom the Property
and apply the proceeds, over and above e cost of the recaivershlp. a%alnal the indebtedness, Tho
mortgagee In possession or recolver may gerve without bond If permitted by law. Lender's right 10 the
argm niment of a roceiver shall exist whether or not the appurent value of the Property exceeds the
;gcgi)tgrdneas by & substantlal amount. Employmanl by Lender shall not disqualify & person from serving as a
ver.

Judiclal Foreclosure, Lender may oblain a judicial decres foraclosing Grantor's interest in alt or any part of
the Property,

Deflclency Judgment, |f permited by applicable law, Lander may oiain a judgment for any deliciency
romaining in the Indebtedness due to Lender after appiication of all amounis recelved from the exercise of tha
rights provided in this section.

Other Remedlea. lLencler shail have all othar righis and remadies provided In this Mortgage or the Nole or
avaiiable at taw or in equity,

Sale of the Proparty. To the extent permittad by applicable law, Grantor or Borrower hareby waive any and
all right to have the property marshalled. 1n axercising iis rights and ramedias, Lender shail be free to sall all
or any part of the Proparly together or saparately, in one sale or by saparala salas. Lender shal) be entifled to
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bid at any public sale on all ar any portion of the Property.

Notice of Sale, Lender shall give Grantor reagsonable notice of the time and place of any pulyic sale of the
Personal Property or of the time after which any private sale or other intended dgisposition of the Personal
Property I8 to ba made. Reasonable notice shall mean notice giver at ieast ten (10) days before the time ol
the sale or disposition,

Walver; Election of Remedies, A waiver by any parly of & breach of a provision of this Morigape shall nct
consiiiuto a walver of or prejugice the party's rights otherwise o demand strlct compliance with that provision
or ancy other provision, Election by Lender 10 pursue any remedr shall nol_exclude pursuit 91 any other
reme ){ and an eleclion 1o make expendilures or 1ake action lo perform an obligation of Grantor or Borrower
under this Mortgage ater lgliure of Grantor or Borrower to perforny shall not aifect Lender's right to declare a
default and exercise its remedies under this Mortgage.

Aftorneys' Fees; Expenses. (I Lender insiitutes any suil or action 10 enforce any of the terms of this
Mortgagie. Lender shall be entltied lo recover such sum as the courl may ad,udge reasonable as afiorneys’
fees at trlal and on any appeal. Whether or not any court action Is involved, all reasonabie expenses incusred
by Lender tnat In Lender's opinion are necessary al any time for the proleclion of its interest or the
anforcement o. 18 rights shall become a pan of the Indebtedness payable orc demand and shall bear interest
from the dale oi expendiiure until repald al (he rate provided for in the Nole. Expenses covered Dy this
aragraph inciude, without limitation, however subject lo any limits under applicable law, Lender's atioineys’
pes and Lender'sienal expenses whether or not there is a lawsuit, Incluging attorneys’ fees for bankrupicy
proceedings (Inciucira etforte 1o mogity or vacale any aulomatic siay of mjun_chon_? appeals and any
aniicinated post-iudgmert collection services, the cost of searching records, oblaining tile reports {inciuging
fareclogure reports), survcrors' reporis, and appraigal fees, and \itle insurance, 10 the exlent permilted by
applicable law. Borrower a'se-will pay any court costs, in addition to all other sums provided by law,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortpage, including withou! limitation any

notlce: of defaull and any notice of faie 10 Grantor, shall be In writing, may be sent by telefacsimile (untess

olherwise requires by law), and shail be-ofiective when actuallr delivered, or when deposiled with a nationaily
recognized overnight ‘courigr, or, if mailed, shiall be deemed elfeclive when deposited in the United Stales maif lirst
class, cuntified or registered mall, Posta 32 srepaid, direcled to the addiesses shown near the beginning of this

Mortgage. Any partry may change I{s addreas ipr notices under this Morigage by giving lormal writien nolice 10 the

other parties, speclfying that the purpose ol the aniice is 1¢ change the pany's address. All copies of notices of

{oreclosure from the holder of any jien which hae siiarity over this tortgage shall be sent to Lender's address, as

shown near ihe beginning of this Mortgage. For notinc.nurposes, Grantor agrees (o keep Lender informed at all

times of Grantor's currant’ address.

MISCELLANECQUS PROVISIONS, The following miscelienenus provistons are a pan of this Mongage:
Amendments. This Morigage, logether with any Relatcd Documents, constilutes the entire underslanding and
agraement of the partles as 10 the matters set forth in tois 1dortgage. No alieration of or amendment 10 this

ortgape shall be elfective uniegs given in writing and sigred by 1he pany or parties sought 1o be charged of
bound By the alteration or amendment.

Applicable Law. This Mortgage has been delivered fo Lende: anJd.accepled by Lender in the State of
Minols. This Mortgage shall be governed by and construed in acsnrdance with the laws of the State of

iinola,

Caption Headings, Caption headings in this Mongage are for convenienie purposes only ang are not 10 be
used to Interpret or define the provisions of this Morigage.

Merger. Thare shall ba no merger of the interest or esiale created by this Mongape vith any other interest or
estale In the Property at any lime held by or for the benefil of Lender in any capaity, wilhout the wrilten
consent of Lender.

Muitiple Parties. All obligations ol Grantor and Borrower under this Mortgage shali_ b isin and several, ang
all relerences to Grantor shall mean each and every Grantor, and all relarences (0 Boirower shall mean each
and. every Borrower. This means hat each of the persons signing below is responsibie fol !l abligations in
this Morigage.

Severablll%. If & court of competent jurisdiction lfinds ang provision of this Morigage 10 be invalid or
unenforceable as 1o any J:erson or circumstance, such finding shall not render thal provision invalid or
unenforceable as to any olher persons or clrcumstances. |f feasible, any such offending provigion shall be
deamed 10 be modified fo be within 1he limits of enforceabillty or valigity, however, if the ollending provision
cannot be so modified, it shall be steicken and all other provislons of this Morigage in all other respects shall
remain valid and enforceable.

Succeseors and Assigns. Subject to the limitalions stated in this Mornigane on transier ol Grantot's interest
this Mortgage shall be binding upon and Inure to the benefit of the parties, their successors and assigns. i
ownership of the Property becomes vested in a person other than Grantor, Lender, withou! notice fo Grantor
may deal with Grantor's successors with reference 10 this Morigege and (he Indebtedness by way of
{otr'jbeba}re%n.'ce or extension witheut releasing Grantor from the obligations of this Mongage or liability under the
ndebtedness,

Time !s of the Essence. Time is ol the essence in the performance of this Morigage.

Waiver of Homeatead Exemplion, Granlor hereby releases and waives all rigms and benefits nf the
homaestead exempllon [aws of the State of lliinois a6 1o ajl Indebledn2ss secured by this Morigage.

Walvers and Conaents, Lender shall not be deemed to have waived any rights under this Morlgage (or under
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the Relaled Documantsg unless such waiver Is In wriling and signed b¥| Lender. No delay or omission on the
part ol Lander In axercising any rl?hl shail operata as A walver of such right or any othar right, A walver by
any party of & provision of this Morlgage shall not conslitute a walver of or prejudice the parly's right otherwleg
o demand sirict compliance with that provision or any other provision, No prior waiver by Lender, nor any
course of dealing belween Lender and Granior or Borrowar, shall conslitule a waiver of any of Lander's righ}s
or any of Grantor or Borrower's obligations us 10 any future transactions, Whanaver consent by Lender s
required in this Mortgage. the granting of such consent by Lender in any Instance shali nol constilute
continuing consent 1o subgequent Instances where such consaent is required,

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR: . /

o |
W//{é&?ﬂé’,,/ PPe R Cr PP PPE U S
o/

kab Zimmérmnn
e

'/.---
x %:;L.%QU‘L - o
f: f‘/ﬂarbara Zlmmyﬁnn

INDIVIDUAL ACKNOWLEDGMENT
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STATE OF 7/ // D015
) a8
COUNTY OF &)(M )

On this day before me, the undersigned Nolary Public, persongily appeared-.lakob Zimmerman and Barbara
Zimmerman, to me knewn te be the Individuals describad in and who executea the Mortgage, and acknowledged

that they slgned the Mortgage as thelr free and vaiuntary act ang deed, for the uses and purposes thereln
mentionad, "
2 4/7

Glven under my/hand and of}éfm,geal this _¥ b __ day of J?// {f 1900

<

' \, 7 , Lin
By ’ il . \QZMJC-" Residing at - /"////é1 Y £ z///f/c
Notary Public In and for the State of f /// 101 5 R -

e BN SEALTTTTT

)2 HELEN GRDIC
My aommission expires (43200 MESEARY PUBLIC STATE OF ILLINOIS
LY COMMISSION PP, JAN, 102000
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