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Home Equity Loan

Loan Number;

Mortgage

THIS MORTGACT (S(:curhy lnslrumtnl”) is givt.non July 10, 1997 . The morigagor is
COLIN WESTERBECK, AND CLARE KUNNY, HIS WIFE (TENANTS BY THE BNTIRETY)

This Sccurity Tnstrument is given o Lo First National Bank of Chicago

which s n __National Bank __ Giganized and existing under the laws of, the United States of Amerien

whose address s Oue First Nationa! Plaza, Chicngo , inois 60670 (*Lender"), Borrower OWs
Lender the principal sum of _Flfleen Tilegsand and No/100 .
Dollurs (U.8, §_15,000.00 ). Thls dabt is evidenced by Borrower's nole duicd the same date ps lhis
Security Instrument (*Note"), which provides’ Jon monthly payments, with the (ulldebs, ifnot pald cartier, due and
payable on _ 07/16/02 . This Seeariiy Tusteument seeutes to Lenders (a) the repayment of the debt
evidenced by the Note, with interest, umi afl renewi's, extensions  and modHieations; (b) the payment of all other
sums, with interest, advanced under paragraph 7 to pratest the sceurlty of this Sceurlty Instrument; and (c) the
pecformance  of Borrower's covenants and agreements - arder this Securlty [nstrument wnd the Note. For this
purpose, Borrower does hercby mortgnge, grant and convey i Lender the followlng deseribed property located In
COoK County, Illinols:

{"Borrower"),

LOT 53 IN THE RESUBDIVISON BY ROBERT BOAKE OF

BLOCK § IN SUBDIVISION BY SINCLAIR TOUCEY AND

OTHER OF THE WEST 1/2 OF THE SOUTH EAST 144 OF SECTION 6,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

Permanent Tax No.; 1706423020
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which has ihc adoress of 956 N BONORE ST CHICAGO, IL 606224928
("Property Address”):

TOGETHER WITHall the improvements now or hereafter erected on the property, mnd ull casements, rights,
appurienances, remts, royalties, mineeal, oll and. gas rights and profits, waler rights and stock and all fixtures now or
hereafter & part of the property, Alireplacements and additions shall also be covered by this Sccurity Instruiment.

Al of the foregoing Is referred 1o in this Sceurity Instrument aithe *Property”.

BORROWER COVENANTSthat Borrower Is lawfvllyseised of the estate hereby conveyed and has the right io
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances  of
record,  Borrower warrants and will defend generaliy the ttle 10 the Property against all claims and demands,
subject 10 any encumbrances of record, Thers Is a prior morigage from Borrower o -
CORP, L dated 11/29/91 _ and recorded with the COOK.  County Recorder of

Deeds on _12/11/9) &3 document number 91651829 . {"Prior Monigage":

TRIS SECURITY INSCRUMENTcombines uniform covenanis for national use and non-uniform covenants with
Iimited varintions by jurlsdictior i vonstilute a security insirument covering real property.

'UNIFORM COVENANTS. Borrowerand Lender covenant and agree as follows:

1, Payment of Principal and Imtercit; Vrepoyment and Late Charges. Borrower shall promptly pay when
die the principal of and Interest on the dcb, evidenced by the Note and any prepayment and late charges due

under (he Note,

2, Apptleation of Payments. Unless applicable law provides otherwise, all payment received hy Lemder under
parugraph 1 sholl be opplied; first, to accrued interest; cecond, 1o past due insurance; third, ta current billed
insurance; fourth to past due principal; fifth,to current iltsd principsl; sixih, 1o charges; sevenih, o principal due;
and lust, to accrued but unbitled insurance, ,

3. Charges; Licns, Borrower shall pay ail taxes, assessmiéris, charges, fines and impositions attributable 10
ihe Property which may autain priority over this Security: Instrumient, and Jeasehold payments or ground rents, if
any. Borrowar shall pay them on lime directly to the person owes payment,” Upon Lender's request, Borrower
sha) promptly furnish to Lender all notices of amounts 1o be paid undes this raragraph and shal) promptly furnish
to Lender recelpts evidencing the payments.

Borrower shall prompily discharge any llen which has priority over this Securiiy Insirament except for the Prior
Mornigage unless Borrower: (a) agrees I wriling to the payment of the obligatior secured by the lien in a manner
acceplable 1o Lender; (b) coniests [n good falth the Jlen by, or defends against cnfircement of the lien in, legal
procecdings which in the Lender's opinfon operate 1o prevent the enforcement of the iien oi forfeiture of any pan of
the Property; or (¢) secures from the holder of the lien an agreement  satisfactory 1o Lender subordinating the lien o
this Securlty Instrument, [fLender deiermines that any part of the Property is subject to a‘tici which may anain
priority over this Securlty Instrument except for the Prior Mongage, Lender may give Borrower p antice identifying
the Nen, Borrower shall sutlsfy the Jien or take one or more of the actions sei forth above with 10 dey= of ihe giving

of notice.

4, Nozard Insupance, Borrower shall keep the Improvements now existing or hereafier erecied on the
Property insured against Joss by fire, huizards included within the temm “extended coverage™ and uny other hazards,
including floods or flooding, for which Lender requires insurance, This insurance shall be maintzined in the
emounts and for the periods (hat Lender requires. The insurance caryier providing the insurance shall be chosen
by Borrower subject 1o Lender's approval which shall not be unreasonably withheld, 1f Borrower fails 1o maintain
coverage described sbove, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the
Property In accordance with paragraph 6,

Al Insurance policies and rencwals shall be acceptable to Lender and shall include a siandard morigage
clause. Lender shall hiave the right 1o hold the policies and renewals, 1fLender requires, Borrower shall promptly
give to Lender all seceipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prumpt
notice to the Insurance carrier and Lender, 1.ender may make proof of Joss if not made prompily by Borrower.
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Unloss Lender and Borrower otherwiso agree In writlng, Insurance procceds shall be applied 1o restorntion or
repair of the Property damnged, i the restoration ot repalr 13 economically feasible md Lender’s securlty s not
Jessened, [If (the restoentton or repair is not cconomically foasiblr or Lender’s security would be lessened, the
insurance proceeds shall be applied (o the suims secured by this Security Inatrument, whether or not then due, with
any excess pald to Borrower, If Borrower abandons the Property, or does not answer within 30 days a notlce from
Lender that the insurance carrier hus offered to seutle o clabm, then Lender may coilect the inaurance proceeds,

Lendor may tse the proceeds 1o repair or restors the Property or to pay sums scenred by tiis Seeurity Instrument,
whether or not then due, The 30-day perlod will begin when 15 notice is given,

Unless Lender and Borrower otherwlse agres In wrlting, any applleation of proceeds (o princlpal shall not
extend or postpone the due date of the monihly payments referred (o in paragraph ! or change (he amount of the
payments, Ifunder paragraph 20 the Propenty ls acquired by Lendor, Borrower's right (o any lusurance policies
and proceeds resviilng from damage 1o the Property prior to the acquisition shall pass to Lender to the extent of
the sums secured oy s Securlty Instrument bmedialely prior 1o the acquisition,

S, Preservution ) Malntenanco of Properly; Borrower's Application; Leascholds,  Borrower shall nol
destray, damage or subsiontlally change ihe Propenty, nilow the Property 1o deferioraie or commit waste,
Borrower shall bo In deravic iteny forfoliure action or proceeding, whether civilor eriminl, ts begus that ln Lender's
good falth judgment could resuit o forfelture of the property or otherwlse muterially Impnir the ffen created by this
Security Instrument or Lender's srcusity interest, Borrower may cure such o defoult and reinstate, as provided In
paragraph 16, by causlng the action-or procecding to be dismissed wilh » ruilng that, in Lender's good faith
determination, preciudes forfeiture of the Lorrower's interest Inthe Property or other mnterial impalrment of the Hen
createcd by this Securlty Instrument or Lerder's securly inierest. Borrower shull also be in default |7 Borrower,
during the loan application process, gave imatesially false or lnnceurnte Informatlon or sttememts to Lender (or
falled to provide Lender with any materind Inforieris) In conneetlon  with the loans evidenced by the Agreement, If
this Securlty Instrument Is on leaschold, Borrowes-shall comply with the provislons of the Tense, und if Borrover
ncquires fee thle to the Praperty, the lenschold and fue fittz-shall not merge unless Lender agrees 1o tho merger in
writing,

6. Protcction of Leuder's Rights In ths Property, 1(Borrower fulls to perform the covennnts and agreements
contalned In this Securlty Instrument, or there s a Jegad procecding. that may significuntly affect Lender's rights in
the Propeny (such os procceding in bankruptey, probate, forcondeouition or to enforee faws or regulntions), then
Lender may do and pay for whatever Is nccessary o protee! the valus of the Property and Lender's rights in the
Property, Lemder's actlons may include puying any sunis sccured by a J'envhich has priority over this Securily
Instrument, appearing in court, paylng reasonuble allorneys' fees and emering on the Property to make repairs,
Although Lender may take nctlon under this parageaph 6, Lender does not have fo de se,

Any amounis  disbursed by Lender under this paragraph 6 shall become additinin) debt of Borrower secured
by this Security Instrument, Unless Borrower and Lender agree 1o other terms of payrwant, these amounts shali
bear intoreat {rom the dnie of disbursement ar the Note rate nadd shatl be payable, witvinterest, upon notice from
Lender 1o Borrower requesting payment.

7. Tuspection, Lender or #s agent inny make rensonable cntries upon and Ingpections oripe Paperty. Lender
shall glve Borrower notice at the time of or prior to an Ingpection specifying reasonatae cuuse for the nspeniton,

8, Condemnatlon, The proceeds of any uward or cleim for domages, direct or consequential, -t tonnection
with any condemnntlon or other taking of any part of the Property, or for conveyance In liew of coiidemnntion, are
hereby nasigned and shall be pald 1o Lender,

Inthe evemt of a total taking of the Propenty, the proceeds shall be applied 1o the sums secured by this Securliy
Instrument, whether or not then due, witl any exqess paid to Borrower, {n the event of a partal 1aking of the
Property, unless Borrower and Lender otherwise agree It wrlting, the sums secured by this Securlty Instrument
shall be reduced by the wmount of the proceeds  multiptied by the following fractlon; () the total amount of the
sums securcd immedintely before the taking, divided by (b) the falr murket vaiue of the Property Immediately
before the taking, Any balance shall be pakd 1o Borrower,

Ifthe Property is abandoned by Borrawer, or if,after notice by Lender 1o Borrower that the condemnor  offers
to make an award or setle a claim. for damnges, Borrower falls to respond 1o Lender within 30 days after the date
the notice Is given, Lender Is authorized 1o collect and apply the proceeds, at ks option, cither to restoration or
repalr of the Property or 1o the sums secured by this Sezurlty Instrument, whether or not then due,

Unless Lender and Borrower otherwlise ageeo I writlng, any applicatlon of proceeds 1o, principal shali not
extend or postpone the due date of the monthly paymemts referred to in puragraph 1 or change the amount of such
payments,
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9, Borrower Not Released; Forbearunce By Lender Not a Walver. Exiension of the time for psyment “or
modification of amortization of the sums secured by (his Security Instrument gramed by Lender to any successor in
interest of Borrower shall not aperate to release the liability of the original Borrower or Borrcwer's successors in
Interest, Lender shall not be required to commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise modify amonization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors i interesi.  Any forbearance by
Lender in exercising any right or remedy shall not be 8 waiver of or preclude the exercise of any righi ar remedy.

10. Successors and Assigns Bound; Joint and Several Llabllity; Coslgners,  The covenanis  and
agreements  of (hls Security Instrument shall bind and benefit the successors and assigns of Lender and Borower,
subject to the provisions of paragraphh 16. Borrower's covenants and agreements  shal) be joint and several. Any
Borrower who co-signs this Security Instrument but does noi execute the Noie: (%) is co-signing this Security
Instrument only. to morgage, grant and convey that Borrower's interesi In the propeny under the terms of this
Security Instranerts (b) is not persenally obligated to pay the sums secured by this Security Instrument; and {c)
agrees that Lendzi and any other Borrower may agree lo extend, modify, forbear or make any accommodations
with regard (o the (s of this Securlly Instrument or the Note without. that Borrowet's consent.

18, Loan Chargz, /Ifthe Joan secured by this Security Insirument is sublect 10 & law which sets maximum Joan
charges, ond that Jaw I8 fially interpreted so that the interest or othier loan charges collecied or to be coflecied in
conpection with the loan exseed the permitted limits, then: () any such loan charge shali be reduced by the
amount necessary (o redyce. tic charge to the permitted limit;and (b) any sums already collacied fromy Borrower
which exceeded pennitted limits willte rfunded to Borrower. Lender may choose to make this refund by reducing
the. principal owed under the Note c: by muking a direct; payment (o Borrower, Ifa refuad reduces principel, the
reduction will be treated as a partial prepay nent without rny prepayment charge under the Note.

12, Leglstation Affecting Lender's Kigh's, Ifenactment or expiration of applicable laws hus the effect of
rendering any provision of the Note or this Secarhiy Instrumeni unenforceable according to its terms, Lender, at its
option, may require immediate puyment in fullofaisums secured by this Security Instrument and may invoke any
remedies permitied by paragraph 20, If Lender exerciaes | this option, Lender shall take the steps specified in the
second paragraph of paragruph 16.

13, Notices, Any notice to Borrower provided tor in thiz Security Instrument shall be given by delivering itor by
malling it by first cless mall unless applicable law requires :usc ~i snother method. The notice shall be direcied to
the Propenty Address or any uiher address Borrower designiaies wv/notice to Lender. Any notice 1o Lender shall be
given by first class mal) to Lender’s address stated herein or any silier address Lender designates by notice 10
Borrower, Any notice provided for in this Security instrument shall be deemed ‘o have been given 1o Borrower or
Lender when given as provided in this paragraph.

- 14, Governing Law; Seversbllity, This Security Instrument shall be govericd by federal law and the law of the
Jurisdiction in which the Properiy is localed. Inthe event that any provision or clzuts of this Security Insirument or
the Note conflicts with applicable law, such conflict shall not affect other provisions i this Security Instrument or
the Nole which can be glven effect withowt the conflicting provision. To this end tie provisions of this Security
Instrument and the Note are declared 10 be scverable.

15, Borrower's Copy. Borrower shall be given one conformed copy of the Note st -of this Security
Instrument.

16, Transter of the Property or o Beneficial Interest In Borrower. }fall or any pant of the Froserty or any
imerest in it Is sold or transferred (or ifa beneficial interest in Botrowes iy sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at ls oplion, require immedisie paymeni in full
of alf sums sccured by this Security Instrument. However, this option shall noi be exercised by Lender ifexcrcise is
prohibited by federal law ns of the date of this Securhty Instrument.

IfLender exercises this option, Lender shall give Borrower notice of acceleration.  The notice shall provide a
perfod of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sura secured by this Securiry Instrument. IfBorrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedles permitted by this Security Instrument without further notice of demand on
Borrower,
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‘17, Borrower*s Right to Reinstate, 1fBorrower meets certain conditlons, Borrower shall have the right 1o have
enforcement  of this Sccurity Instrumoent discomtinued ot any time prior to the earlier oft (n) 5 days {(or such other
poriod as spplicable law may speclly for relnstatement) before sale of tlie Property pursuant to any pawer of sule
contained  In thls Sccurlty Instrument; or (b) entry of & judgmenl enforeing this Sceurlty Instrument, Those
condltions are that Borrower: (a) pays Lender all swms which then would be dne under ihis Sccutlly Instrument and
the Note had no acceleration occurred; (b} cures nny defuult of any other covenants or agreements; (c) pays all
expenses incurred in onforclng this Security Instrument, Including, but not limiled to, reasonable attorneys' [ees;
and (d) takes such nction as Lender may reascnably tequire to assure “that the flen of this Security Instrument,
Lender's rights in the Property and Borrower’s obligation (o pay the sums secured by this Securkty Instrument shall
continue unchanged. Upon relnsinoment by Borrower, this Securlty Instrument and the obligations securcd  hereby
shall romain fullyeffective as is no acceleration had occurred. However, this tight to relustate shull not apply in the
cige of acceleration under parngraphs 12 or 16,

18, Huzardous OGubstances,  Borrower shall not cruse or permit the presence, use, disposal, storage, or relense
of any Hazardous Substances on or inthe Pruperty, Borrower shall not do, nor allow anyone clse to cdo anything
affecting the Property 4na: Is in violatlon of any Bnvironmental Law, The preceding two sentences  shall not apply to
the presence, use or sturwje on the Property of small quamitles of Hazardous Substances that are gencrally
recognized to be appropriate to-vormal residentlnl uses and to maintenanco of the Property,

Borrower shall promptly glve Lzader weltien notlee of any {nvestigatlon, clalm, demand, lawsult or other action by
any governmental or regulaory easigy of privaie party involving the Property and nny Hozardous Subsiance or
Environmental Law of which Borrower nis actual knowledge. 1fBorrower learns, or s notified by any governmental
or regulatory authorily, that any removalor other remedintion of any Huzardous Substnce nffecting the Property ls
necessary, DBorrower shall promptly take ¢! neeessary  romedinl nctions In accordance  with Environmental Law,
As used in this paragraph 18, "Hozardous Fabstances” are those substances  defined as toxle or hazardous
substances by Environmeninl Law and the foiicwing substances:  gasollne, kerosene, other flummable or toxic
petroleum  products, toxle pesticldes  and  herviziies,  volmile solvents, materinls contnining  asbestos  or
fermnldehyde, nnd radloactive materinfs, As used in thia paragraph 18, "Environmental Law" means federal lnws
and 1aws of the jurlsdiction where the Property is located thai-ralnts (o health, safety or environmentat protection.

19, No Defaults, The Botrower shall not be In defanli-of any provision of the Prior Morigage or any other
morignge sccured by the Property,

20, Acceleration; Remedies, Lender shall give notlee to Boirswer prior to acceleration  following Borrower's
breach of any covenant or agreement in this Secuslty Instrument (butsiol priar to acceleratlion  under paragraphs 12
and 16 unless applicable lnw provides otherwiso). ‘The notice shall speclfy. (uy the defaudt; (b) the nction required to
curo the defulty (¢) # dnte, not less than 30 days from the dale the notice 15 givan to Borrower, by which the default
must be cured; nnd (d) that falluee to cure the dofanlt on or before the due epezifizd in the notice may resull In
accelerntion  of the sums sccured by this Sccurlty Instrument, forcclosure by Judiviai proceeding and sale of the
Property. ‘The notlce shall further inform Borrower of tho right to reinstate afler aeceleration and the right 1o assert
In the foreclosure proceeding tho non-gxistence of a dofnult or any other defense of Borrowes Lo acceleration  and
foreclosure,  [f'the default I8 ot cured on or before the dote specifled inthe notice, Lender atisoptlon muy require
fwimedinte  payment In full of all sums sccured by this Security Instrument without further domand and may
foreciose this Security Instrument by Judiciul proceeding. Londer shall bo eniltled 1o collect alt expenses incurred in
pursuing the remedies provided in this parugraph 20, including, but not limlted to, rensonable attoracys' fees and
costs of titlo evidence,

21, Lender in Possession,  Upon acceleration under parageaph 20 or abundonment  of the Property and a1 any
time prior to the oxpiration of any perled of redemption following judicial sule, Lender (in person, by agent or by
judiclally appolnted recelver) shall be entlited to enter upon, teke possession of and manage the Property and lo
collect the rents of the Property Including those past duo, Any remts collected by Lender or the recelver shall be
applied first to paymont of the costs of manngement of the Property and collection of rents, Including, but not
Hmlted to, recviver's fees, premiums on recelver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Security [nsirument,

22, Release,  Upon payment of all sums sccured by this Security Instrument, Lender shall release this Seeurily
Instrenent without charge to Borrower, Borrower shall pay wny recordation costs,

23, Walver of Homesteadd,  Borrower wulves all right of homestend  exemption in the Property,

24, Riders to this Securlty Instrument, Ifone or more riders are exceuted by Borrower and recorded together
with this Scourlty Instrument, the covenants and ngreements  of oach such rider sholl be incorporaied Into and shalt
amend and supplement the cavennnts and agreements  of thls Securlly Instrument s ifthe rider (s) were a part of
this Security Instrument, :

ILABLMTG. 1D S

. 'Mortgage .

LN

S46

82 =1

s
.




7.3
X
!
e
"2
Vi
>
op)

UNOFFICIAL COPY

4 '

.t
¥

BY SIGNING BELOW, Borrower accepts and agrees lo the terms and covenants conlained in this Security
Instroment and in any rider(s) exccuted by Borrower and recorded with the Security Instrument,

. 5’”%%' (élgé/@v(;tai R
ERBECK -Berrower
Ap ammﬁw%'&-ﬁ"“” =
'EL K -Bofrowes

(Space Delow ‘This Line For Acknowlegment)

e

PN AT \")“'—ﬁ....,w?
'l‘h_ii‘béchgmrq)’reparcﬂ’ Dy: _MICHAEL FOSTER
lost-Nagoral Mank of Chisago
wib O Prst NGzt #1sn Sulic 0203, Chicago, L 60670

STATEOF JLLINOIS, .~ . County ss:

I o , & Nolary Public in and for said coutity and slale, do hereby
certify thal COLIN WESTERIECK AND ULARL RUNNY, HIS WIFE (TENANTS BY THE ENTIRETY)

personatly known 1o me to be the same |.?E5n(s) whose name(s) is (are) subscribed to the forcgoing instrument,
appeared .before me 1his day in person, and_acknowledged that signed and
delivered the snld Instrument s {ree nar voiuntary act, for the uses and purposes therein set forth,

N G
Glven under my hand and official seal, this 2 (dayof __Z:_LZ__ ' 19____’ / /
' 4
(.4 jt’ N

My Commission expires: g+ ) - > o7 Sy //

Nolary Public

OFFICIAL SEAL
MICHAEL E FOSTER

NOTARY IHHUIC, BIATE DF WLIKDIS
MY COMMIBZON EXMRLE:001 2000
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