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NIORTGAGE

THIS MORTGAGE S DATED MAY 22, 1997, belwee ADAM MAHONEY, MARRIER TO MOLLY A, MAHONEY,
whose address is 2016 OXFORD, SCHAUMBURG, IL 85194 {roferred 10 below as "Grantor"); end HERITAGE
BANK OF SCHAUMBURG, whose nddress 18 1535 ‘WES” SCHAUMBURG ROAD, SCHAUMBURG, IL 60184
(reforred to below as "Lender"),

GRANT CF MORTGAGE. For valuable consideration, Grantor merigages, warrants, and conveys lo Lender all
of Grantor's right, titie, and Interest In and to tho following describod tau! proparty, together with ali existing or
subsequently erected or affixed bulldings, Improvements and fIxturos: all easemants, rights of way, and
gppurtanances; all water, water rights, walercourses and ditch rights (irciuding stock In utlliles with ditch or
Irrigatlon rights); and all other rights, royalties, and prolits relating to the real praparty, including without imitation
all minerals, oll, gas, geathermal and similar matters, located in COOK County; State of llinola (the "Real
Rroperty"):

PARCEL I: UNIT 4, AREA 3, LOT 1 IN SHEFFIELD TOWN UNIT 4, BEING A S4LPDIVISION OF PARTS
OF THE EAST HALF OF THE NORTHEAST QUARTER OF SECTION 18 AND THE WEST HALF OF THE
NORTHWEST QUARTER OF SECTION 17, TOWNSHIP 41 NORTH, RANGE 10, EASYT OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED NOVENEER 4, 1871 AS
DOCUMENT 21699881, IN COOK COUNTY, ILLINDIS, PARCEL |I: EASEMENT FOR INGRESS
AND EGRESS FOR THE BENEFIT OF PARCEL | AS SET FORTH AND DEFINED IN THE DECLARATION
RECORDED AS DOCUMENT 21288800, IN COOK COUNTY, ILLINOIS,

The Real Property or its address ls commonly known as 2016 OXFORD, SCHAUMBURG, IL 60194, The Real
Praperty tax identHication number Is 07-18-202-017,

Grantor presently assigns to Lender all of Grantor's tight, title, and intorest In and to all leases of the Property and
all Rents from the Property, in addiiion, Grantor grants to Lender a Uniform Commerclal Code securlty Interest In
the Personal Property and Rents,

DEFINITIONS, The ftollowing words shall have tho following meanings when used In this Mortgage. Terms not
otherwise defined In this Mortgage shall have the meanings atiributed 10 such terms In the Unilorm Commercial
Code. All relerences to dollar amounts shall mean amounts In fawful money of the United States of Amarica,

Cradit Agreement, The words "Credit Agreement" mean the revolving line of credit agreament dated May 22,
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1007, between Lender and Grantor with a credit Iimit of $6,001.00, togathar with all renowals of, extersions
of, modifications of, refinancings of, congolidations of, and substitulions for the Cradit Agreament. Tha Intores!
rele under the Cradit Agreement {8 a varlable interost rate based upon an Indox, The index currently (e
8.500% per annum, The interest rale to bo applied to the owatanding account balance shall be at a rate 0.500
parcentage poinis above the index, subject howevor 1o the laliowing minimum and maximum ratas, Unlor no
clreumnatances shall the Interest rale be (ase than 6.000% per annum or more than thoe lasser of 24.000% per
annum or the maximum rate allowed by applicable 1aw,

Exlating indobledness. The words "Existing Indebtodnass” mean tho indeblodnass described below In the
Exlsting Intettadness saction of this Morgage.

Grantor, The word "Granior” moans ADAM MAHONEY, The Grantor I8 the mortgagor under this Morgagae.

Guarantor. The word "Guarantor” moeans and Includes without limitation each and all of the guarantors,
guraties, and acczmmodation parties In connectinn with the Indebledness.

improvements,  The-word “improvements” means ang Includes without limitation all oxisling and future
Improvemants, bulic!=ys,, structuros, moblla homes alffxed on the Real Properly, fecilities, adcitlons,
raplacemants and other conetruction on the Real Propony.

Indebtednaas, The word "inteitedness” moans all princlpa! and Inerusi pavable undor the Cradit Agroement
and any amounts expanded or savitnead by Londer 10 discharge obilgations of Granlor or exponses incurred
by Lender to enforca obligations ol cirantor under thlg Morigage, togethor with Inlerest on such amounis as
provided in this Mortgage, Spacifleally, without limitntion, this Mortgnge sacuras a revolving line of credit
and ehall secure not only the amount wiinh Lender hao presenlly advanced to Grantor under the Cradit
Agreament, il also any fulure omounts ‘vhich Lender may advance o Grantor under the Credit
Agreemant within twanty (20) years from the Juie of this Morigage lo the same exiont ns If such future
ndvance weare made as of the dote of the execution of this Morlgage. The revolving line of credh
ohligates Lendar to make advancea (o Granlor so @ng as Grantor complies with all the terms of the
Credit Agreement and Related Documents. Such advansas may be made, rapald, and remade from time
1o lime, subject to the limitation tha! the totel outstanding Lsiance owing at any one time, not including
tinance chargos on guch balance al a fixed or variable rate o sum as provided in the Credit Agraement,
any temporary overages, other charges, and any amounte exprndved or advanced as provided In Shis
paragraph, shall nol excead the Credit Limit as provided In (he Cieut Agraement, |t is the Intention of
Groantor and Lender that this Morigage secures the balance outslanding under the Cradil Agroement from

{imo 1o time from zero up 1o the Credil Limit as provided above and any Livermediate balance, At no fime
shall the principal amount of Indeblednass vecured by the Morlgage, nel lncluding sums advanced to
protact the aacurity of the Mortgage, excead tho Cradit Limit of $5,001.00,

Lender, The word "Lander" means HERITAGE BANK OF SCHAUMBURG, its succarsora and assigns. The
Lender is the mortgagee under 1his Mortpane.

Morigage, The word "Moripage” means this Mortgage botween Grantor and Lender, and includes without
limitation all assignments and sacurily Inleres! provisions refating to the Paersonal Propenty and &unts.

Personal Property. Tho words "Personal Properly" moan all equipment, fixtures, and other anicles of
personal property now or horaalter owned by Grantor, and now or horeafor altached or affixed to the Real
Property; together with all accessions, parts, and additions 10, ali raplacaments ¢f, and all subsiitutions for, any
of such proporty; and together with all proceeds (including withow limhatlon all insurance proceeds and
raftnds of promiums) from any saie or athar disposhion of the Proporty,

Rroperty. The word "Property" means collostively the Real Property and the Personal Praparty.

Real Property, The words "Real Property" mean the property, Interests and rights described above In the
*Grant af Mortgage" section,

Related Documents, The words "Related Dociuments" mean and Include without limitation all promissory
notes, credit apraements, loan agreemonts, environmeniai agreements, guarantles, securlty agrearnants,
marlgages, deeds of trust, and all other Instruments, agreements and documents, whather now or haroufler
exlsting, oxaecuted In connaction with the Indebtedness,
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Rents, The word "Renlg" means &1 prasont and future rents, revenuss, income, issuos, royalties, profits, and
othar banefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSOMAL PROPERTY, 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PEAFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS, THIS MOATGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUQING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as olharwige providad In this Moripage, Grantor shail pay to Landar all
anmc?eurnt%ﬁms&cgégg lsy this Mortgage as they become due, and shaii strictly norform all of Grantor's obligations
U :‘« [

POSSESSION AND 'AAINTENANCE OF THE PROPERTY, Granlor agroos thal Grantor's poasession and usa of
the Property shall be overned by the following provisions:

Possession and Ura. Until In dafault, Grantor me}; remaln in possesston and control of and operate and
manage the Properly und sollect the Renls from the Froperty,

Duty to Maintain, Grante: shall maintain the Property [n tenantable condition und promptly pertorm all repairs,
roplacements, and maintenanso.neceasary to prosarve Its value.

Hazordous Substances, The teims "hazardous waslo," "hazdardous substance," "dlsposal,” "roloass," and
"threatenad releges,” &s used. ln ihls Mortgage, shall have the same meanings as set forth In the
Comprehanaive Environmental Responsa, Compensation, and Liabmltqv Acl of 1080, as amendod, 42 U.S.C.
Seclion BEO1, el Aq. QCERCLA") this Suparfund Amendments and Hoauthorization Act of 1988, Pub, L. No.
99-499 ("SARA™), the Hazardous Materinis Traneportation Act, 49 U.S.C, Section 1801, et seq., the Rasourcs
Conservation and acovary Act, 42 U.8.C. Seclion 8901, ot seq., or other applicable state or Federal laws,
rilas, or raqulalions adopted pursuant 10 ary of the foragoing, The terms "hazardous waste”™ and “hazardous
substance” shall also Include, without limitaiion petrolaim and patroleum bYuproducta aor any (raction (hereof
and asbestos. Qrantor represante and warrants 10 Landar thal: (a) During the perlod of Grantor's pwnership

ol the Property, |here has been no use, genera’@n, wanulaciure, storage, reaiment, disposal, raleuwso or
threatened release of any hazardous waste or aubn‘::' e br any person on, under, about or from the Pr%%%n?;
o}

|

(b} Granter has no knowledne of, or renson to boeleva Yinl there has bean, except as praviously disclo
and acknowledged by Lender In writing, () any use, geraralion, manulacture, storage, treaiment, disposal,
retease, or \nrealened reloase of any hazardous waste Or £uUDItANCE on, under, about or from the PI‘OanK by
any prlor owners or nccuganta of the Property or (ll) any astua! or threalenad litigatlon or clalms of any kind
by any person relaling to such matters) and (c} Bxcopt as praviously disclosed 1o and acknowledged b
Lander in writing, () nelther Grantor nor any lenfnl. contraciur, ageni-or othar authorized user of the Property
shall use, gensarals, manufacture, store, traal, dlapose of, or {e!as 80 dny hazardous wasta Or subslance on
undgr, about or from the Property and (I any such activity shall'na conducted In compliance with all
applicable faderal, state, and local taws, regulations and ordinances, mudlng without limitallon those laws,
reguiations, and ardinances deflcrlbed dbove. Grantor authorizes Lendzi 2ad ls agsnis to entar upon the
Proparty to make such Inspeclions and tesis, at Grantor's axpensy, ag-venuer mar deamn approprialo to
delermine compliance of he Propery with this a?‘cunn of the Mortgapo., Anycinspechions or tests made by
Lender shall be for Lender's purposes only and snall nol be conslrued to crecta anv responsibility or tiability
on the part of Lander to Grantor or 1o any other person, The rapresantations and 'vartanties contained heral
are based on_Grantor's due diligence In investigating the Property for hazarodus waste and hazardous
substances, Granlor hereby (a) relenses an? walves any future claims againgt Lerdst for Indemnily or
contribution In the avent Grargo hecomes llgble for cloanup or other costs undar any push laws, and” (b}
agreea to (ndemnily and hold harmioss Lenter apalnst any and all claims, (osees, ‘iablities, damages
gnaitles, and gxponges which Lender may directly or Indiractly sustain or sufler reaul'ling tiem & breach ol
his secilon of the Mortgage or as & consequence of any usa, ?onorallon. manufactire, storane, diaposal
raiease or thraatenad relaass occurring prior 1o Grantor's ownership or (ntarest in tho Property, wheihar or not
the same was or should have been hnown to Granior, The provisions of this aecnor‘1 of the Montguge,
including the ohllpation to Indemnity, shall surviva 1he paymant of tha Indebtedness and tho satisiaction and
raconveyance of the lign of this Morigage and shall not be alfected by Londor's acquisltlon of uny Interest In
the Proparty, whother by foreclosure of atherwiae,

Nuleance, Waste, Qranior shall not cause, conduct f’ permit any nulsanco nor commit, permit, or srﬂer any
sirlpping of or waste on or (o the Praparly or any partion of the Property. Without limiting the generality of the
loregoing, Qrantor will not remove, or 1(‘?rnnt to any olher parts{ he right to remave, any timber, minerals
(Inctuding oll and gas), soll, gravel or rock products withour the prior written consent of Lendar,

Ramoval of Improvememta, Grantor shall nol demolish or remove any Improvemants from the Raal Proparty
without the prior written consent of Lendur, As a condltion to the removal ol any Improvemants, Lender ma’v
raquire Giantor 1o make arranpements satlsfaclory to Lendar to replacé such improvemonts wilh
impravernants of at loast aqual value.

Lender's Right to Enter, Lender and lie agonts and reprosontativas may uniar uzon the Real Propenv at all
reasonable llmea to aitend to Lendur's inioreste and to inspact the Property for purposes of Grantor's
compliance with the tarms and condltions of this Mortgage,

Compllance with Governmontal Requlramanta. Grantor shall promptly comply with all laws, ordinancaes, and
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regulations, ncw or hareafter in alfect, of all governmental authorities applicable 10 the use or occupancy of the
Property, Granior may contest in good falth any such law, ordinance, or ragulation and withhold compliance
during any procaeding, Incl ding a&pmpﬂqte appeals, an long ag Granlor has notlfied Lender in writing prior lo
dolncF 80 and 80 long as, In Lender's sole opinlon, Lender's intarasts in the Property are not Jeopurdized,
S?& ag{ [Yéﬂ% (ra?%ulirr‘?mrae;n!or to post adequate aecurhy or a suraty bond, reasonably saflsfactory 1o Lander, to

n .

Duty to Profect. Grantor ggrees nallhar to abandon nor Jeave unaltended the Proparly, Grantor shall do all
ather acts, tn additton o those acts et forth above In this section, which trom tha character and use of the
Property are raasonably necessary 1o prolect and preserve the Property,

OUE ON SALE - CONSENY BY LENDER. Lender rmay, at s option, declare immodiately due and payable ali
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior wriiten conaent, of all or any
part of the Real Praperty, ar any Interest In the Rea) Property, A "sale or transler" means the conveyance of Raal
Property or any-right, title or Interest therein; whether legal, beneficlal or equitable; whather voluntary or
involuntary; whailscr by outright sale, daed, Instaliment sala contract, {and contract, contract for dead, lgasehold
Intarest with a tarnit raater than thrae (3) years, leasa-option contruct, or by sale, assignment, or transfer of any
benelicial interest In-<r 42 any land trust hoiding title to the Real Property, or by any other mathod of conveyance
of Real Property Interesi i any Grantor is a corperation, parinershlp or limited lability company, {rangfer alsa
Includles any change In ownsistip of mora than twenty=tive percant (25%) of the voling stock, pantnership Inlerests
or limited abliity company inerants, as the case may be, of Grantor, However, thia option shall not ba exercised
by Lender If such exercise Is prohibtad by tederal law or by linols law.

;I‘}%)r(tggggND LIENS, The following-pruvisions relating 1o the taxes and liens on the Propeny are a part of this

Paymeni, Grantor shall pay when due (snd in all events prior to dellnquency? all taxos, payroll taxes, special
taxgs, assessments, water charqes and suwer gervice charges levied againé! or on account of the I5r0perly,
and shall pay when due all claims for wark cone on or for services rendered or material furnished to tRe
Property. Grantor shall maintain the Propart, tr8@ of all llens having priorlty over or aqual 10 the Inigres! of
Lander ‘under 1his Mortgage, axcept for the fen o 1axes and assassments nol due, excapt for the Existing
Indetiadness refaerred to below, and except as olf erw.se provided in the foliowlng paragraph.

Hlﬂgﬂ To Conteat, Grantor may withhoid payment o any tax, assessment, or claim in connectlon with a good
faith dlspute over the obligation’to pay, so lang as Lenuse's Intarest In the F’ropeny I8 not LeoFard[zed' 1faiien
arises or is filed ag a result of nonpayment, Grantor sz «\thin filtasn (15) days after the lien arlses or, il a
lien I8 filed, within fifteen (15) days afiar Grantor has notice of the fliing, secure the discharge of the lien, or (f

ted b Lender, deposl! with Lender cash or a su.flcient corporale surely bond or bther securlty
satlsfaciory 1o Lender in an amount sufficlent to discharge ths iien »'ug any costa and attorneys' fees or olher
cnarges that could accrue as a resuit of a foreclosure or sele urdor the len. In any conles), Granior shall
defend Itaelf and Lender and shall satialr any adverss judgmeni-helora anlorcement agalnst the Property,
Grgntga] agall name Lender as an additional obiigae under any swety bond furnished in the conles)
procesedings,

Evidence of Payment, Grantor shall nllpon demand furnish 1o Lender satistactary avidence of payment of tha
laxes Or assessments and shall authorize the appropriale %ovarnmenlal officia! \o'dellver to Lendar at any time
a written stateman! of the taxes and aseessments against the Property.

Notice of Conatruction, Grantor shall notlty Lender at feast (i%een (15) days befors s work I8 commenced,
any services arg furnighed, or antf materials are supﬁiied to the Property, if any meche, it s-lien materiaimen's
len, or other llen could be asserfed on account of the work, services, or materlals, Giannr wil upon reques!
af Lender turnish lo Lender advance assurances gatlsfactory to Lender that Grantor can and. wil pay the cost
of such improvamants.

mggsgw DAMAGE INSURANCE, Tha following provislons relating 1o insuring the Properly aro a part of Ihls

Muintenarice of Insurance, Grantor shall procure and maintain policies of fira Insurance with standard
extendsd coverage endoraements on & roplacement basis for the full Insurable vajue covering all
Improvements on the Real Property In an amount eufficient 1o avold application of any coinsurance clausg, and
wilh & slandard morigagee clause’In favor of Lender. Policles shall be wrilten by such Insurance companles
and In auch form as may be easonably accelptf\bla 10 Lender, Grantor shall dallver to Lander conlificates of
coverage from sach Insurer conminln{q & stipulatlon that covarage will not bo cancellsd or diminished without a
minimum of ten (10) days' prior writfen notice to Lender and not contalnin any disclaimar of the Insurar's
liabitlty for fallure to ctlve such notfee. Each insuranca policy also shall Include s endorssment providing that
coverage In faver of Lender will not be impaired In any way by any act, emisslon or default of Grantor o any
other parson.  Should the Real Property at any time bacame locatad In' an arga rjasanated by the Director o
the Federal Emerge%tc:; Managamant Agency ‘as & spaclal flood hazard areg, Grantor aﬂjrees 10 obtain and
maintain Federal Flood Insurance for the fult unpaid principal batance of the loan up to the maximum policy
!imlw set under tha Mational Flood inaurance Program, or as otherwise required by Lender, and 10 maintaln
guch Insurance for tha term of the loan.

Application of Proceeds, Grantor shall promplly nou[r Lendor of any loss or damaga 1o the Pro arty, Lander
may make proof of loss it Grantor falls to do 8o within lmoan (15) days of the casualty. Whether or nof
Lender’s securily I8 Impairad, Lendar may, at s olection, apply the procasds to the reduction of the
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i Indebtedness, payment of any lien atfecting the Property, or {he restoration and repalr of the Properly, I

Lander elacle to apply lh? proceads to realoration and repair, Grantor shall repair or replace the damaFed or
; destroyect Improvaments In o mannar sallsfactory to Lender. Lander shall, upon satistactory proof ol such
" xpanditure, Pay or relmburse Grantor from the raﬁaeds for the reasonabie cost of repelr or restoration if
i rantor is not In default hareunder, Any proceeds which have not buaen disbursod within 180 days alier thelr
) racelpt and which Lendar has not commitied to the repalr or restoration of the Property shall be used first 10
{ pay any amount owlrzP to Lendler under this Monnaqe. than 1o propay accrued interest, and the remalnder, If

any, shall be applled” to the principal balance of the Indebledness. W Londer holds any procoads after
payment in full of the Indebtednoss, such proceeds shall be pald te Grantor,

~ Unexplred Insurance al Sale. Any unexplred [nsuranca ghall inure to the benefit of, and pass to, the
, purchaser of the Property coverad by ti]is Morigage al an; trustee's sala or other sale held under the
provisions of this Morigage, or at any foreclosure sale of such Propeny.

~ Compilance with Exisling Indebladness. During the perlod In which any Existing Indebixiness described
below |8 In effect, compliance with the Insurance provisions contained in the Insirument evidencing such
Exlsting Ind-oindness shall conatitute compliance with the insurance provislons under this Mortgage, 1o the
extent comp|iaine wlw the terma of thia Mortgage would constitute a duplication of Insurance requiroment, |f
any proceeds. srrm the Insurance bacorr]e payable on loss, the nrovisions in thls Morigage for division of
Pnrggme&ane%rg‘all arply only to thal portion of the procesds not payable o the holder of the Exlsting

EXPENDITURES BY LENDYR. |t Grantor falls o comply with any provision of this Morigags, lncludm any »
obligation to maintain Exlsirg ‘ndeblednass in good standing as requirad below, or if any action or proce ng la
commenced that would materaly affact Lender's interests In the Property, l.ender on Grantor's bahalt may, but

ghall not be ra?ulrad 1o, take-25y actlon that Lender doems apgroprlmo. Any amount that Lender axpenda’ (n 80
doing wlil bear Interest al the rate piovided for in the Credlt Agreemant Irom the date Incurred or pald by Lender lo
the date of rogarmem by Grantor. Ailsuch expenses, at Lender's oplion, will u? be ?ayable on demand, (L) be
added 1o tne balance of the credit line anz-he nppo[tlon_ed among and be payable with anr Instaliment paymonts
to become due during alther él) the tarm of any applicabie Insurance policy ur” (1) the romalning tarm of the Credit
Agreement, or (c) be treated ag a ballusn-payment which will be dua and payabie at the Credll Agreoment's
maturity. Thig ongage also will sacure pavirant of thees amounis. The rights Provlded for In this paragraph
shall be in additlon to any other rights or any reraries to which Lender may be entitled on account of tha dafaull.
Any such action dy Lender shall not be conslrues @s curing the default 80 as to bar Lendor from any remedy that
it otherwlae wouid have had,

gg%%gglw; DEFENSE OF TITLE. Tha following provisions relating to ownership of the Property are & pan of this

Tille, Grantor warrants tha‘: (8) Grantor holds good ard. markelablo tile of racord to the Property In fee
simple, free And clear of all llens and encumbrances other x.n thase sat farth in the Real Properly dascrlFllon
or In the Exlsting Indebledness gaction below or In any thlc fncurance policy, title report, or final title opinion
Issued In favor of, and accepted by, Lender In connegtion wi'r-this Morlgage, and  (b) Grantor has the full
right, powsr, and authorlty to execule and deliver this Mortgage to lLender.

Dofenae of Title. Subject to the exception In the paraﬂraph abova. Grantor warrants and will forever dafend
the title 1o the Propen ag&lnsl the lawiul cleims of all peraons. 1410 event any action or proceeding is
commanced that questions Grantor s title or the interest of Lander undar ‘ale Mortgage, Grantor shall defend
the actlon at Grantor's expense, Granior may be the nominal Party In suris-nroceeding, but Lender shall be
ontitled o participate in the proceeding and 10 be represented In the proceadirg by colnse! of Lender's own
cholce, and Grantor will deliver, or cause to be dellvered, to Lender such inxt:umients as Lender may request
from time 1o time to parmit such participation,

3 Compllance With Lawa, Qrantor warrants that the Property and Grantor's use of ths Tiopaity complies with
- all existing applicable laws, ordinances, and regulations of governmental autharitles,

EXISTING INDEBTEDNESS, ~The following provisiona conceming exlsting Indebledness (the *Existing
Indebtedness") are a part of this Mortgage.

Exisiing Llen. The lian of this Mongaﬂe securln& éha Indebledness may be aaconda}r{v and inferior to the llan
securing payment of an exlsting celigation lo AEGIS MORTGAGE F/K/A BENCHMARK MORTGAGE described
as: Monﬁge Loan dated Aprll 0, 1087. The existing obligation has a current principal balance of
approximalely $89,5620,00 and (8 In the original pringipal amounhof $80,520,00, Grantor oxpressly covenants
and agrees to pay, or 08 to the payment of, the Exiating indebtadness and to prevent any defaull on such
Indebtedness, any defaull under the instruments evidencing such Indebledness, or any default under any
securily documents for such indebtedness,

No Madlticatlon. Grantor ahall not en‘er Into any agreament with the holtler of any mort?age. deed of trusi, or
other securlty agreement which haa priority over this Monane l?r which that agreement (8 modifled, amended
extended, or renewsd without the Rrior written consent of Lander, Grantar shall nelther request nor accept
any fulure advances under any such security agraemant without the prior writtan consent of Lender,

CONDEMNATION. The foliowing provisions relating to condemnation of the Property are a part of this Mortgage,

Apglloatlon of Not Proceeda. |1 all or any part of the Properly Is condemned by eminent domaln proceedings
or by any Proceadlng or purchage In liou of cond?mnallon. L.endar may at Iis election require that all or any
ortlon of the net Proceeda of the award be applled to the Indebtedn@ss or the repalr or restoration of th@
roperty.  The net proceeds of the award shall mean the award alter payment of all reasonable costs,

expenses, and attorneys' fees Incurred by Lender In connaction with the condomnation,
Proceedings. If any procesding In condemnation Is filed, Grantor shall promptly notlty Lender in writing, and
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Grantor shall promptly take euch steps as may bo necessary to defend tha action and obtaln the award,
Grantor may be the nominal an( in auch progeeding, but ‘Lender shall be enlitled o pardiclpate In the
proceedlrg; and to be raprosentad In tpa proceading by counsal of ila own cholce, and Grantor will dellver or
cau‘?el tguo?\ delivered to Lender such Instruments as may be requesied by it from tima to time to permit such
pasticlp .

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provislons
relating to governmantal laxes, tegs and charges ara a part of this Mortgago:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addlélon to this Mortgage and take whatever othat action is requested by Lender 10 perfect and contlnue
Lender’s llon on the Heal Property, Grantor shall relmburee Lender for all taxes, as daacribed below, togeiher
with all expenses Incurred in recording, perfecling or continuing this Martgage, (ncluding without limiation al!
taxes, feas, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes, The rollowInF shall constitute taxes to which this seclion applles: (a) 4 spacific 1ax upon this type of
Mortﬂaae or uran alf or aely part of the Indeblednass secured by this Mortpagae: (b) & specllic 1ax on Grantor
which Granto: s authorlzed or requirad to deduct from paymaents on the Indobledness secured by this l{lpe of
Moitgage; (c) 8-iax on this type of Mortgage chargeabla against the Lendar or the holdaer of tha Gradi
Agraement; and fa) a spaclfic tax on all of any portion of tho Indebtednass or on paymeants of principal an
Inlerest made by Crun.or,

Subgequent Taxes, - any lax 1o which }hls geclion_applies 18 en[\cted subsequent to the date ol thls

Morigage, this avent shai, “ave the same eflect as an Evont of D?mut (as defined belowi. and Lender may

axerclse any or all ol its avriable romedies for an Event of Detaull as provided below unless Grantor either

f_a) pays the tax before It baromes delinquent, or {b) gontlasts the lax as grovlded above In the Taxes and

tc’ael?es %%c;'tlon and deposits with Lender cash or a aulficient corporate surety bond or other sacurity satlafactory
nder.

SECURITY AGREEMENT; FINANthNG STATEMENTS. The followlng provisions relating to this Mortgage as a
sacurity agreement are a part of this Mortgage.

Sucurlt¥ Aqreemont. This Instrument 8nil sonsijtute a sacurily agraement to the extant any of the Property
cong Ilr 88 lixtures or other personal propery, and Lender shall‘have all of the rights of & sacured parly undar
the Unitorm Commarcial Code as amonded i.'cm Jma 1a time,

Sectirity Interesl, Upon request by Lender, Granter.shall execute lingncing statements and lake whatover
other action is raquastod b‘y Landar to porlect gnd continue Lender's sacurlty Intarest In the Rents and
Personal Property, In addition to recording this Mcnioane in the roal property records, Lender may, &l any
llme and without further autherlzation from Qrantor, file £xacuted counterpants, ‘coplos or reproductions of this
Martgage as & financin stntemerﬂ. Qrantor shall reimburss Lendor lor all oxpensos incurred in parfecting or
continuing this securlty Interest. Upon default, Grantor shu! arsembla tho Porsonal Propert\( In & manner and
a; a place reasonably ‘convenlent 10 Grantor and Lender and-mare it avallable 10 Lendar within thrae (3) days
afer racelpt of written domand from Lender,

Addrosses, The mallln? addresses of Grantor (ctebtor) and Lende. (sacured party), from which inlormation
goncerning the sacurlty intarest granted by this Mon?age may be oMalpsd (oach as raquirsd by the Uniform
Commaercial Code), are a8 atated on the firét page of this Morlgage.

FURTHER ASSURANCES; ATTORNEY=INFACT. The following provisions raivting to further assurances and
attornay=In-tact are a part of this Mortgage.

Furlher Auuran?oa. At any time, and from time to time, upon roques) of Lendey, Grantor wlll maks, execute
and delivor, or will cause 10 be magie, executed or dolivered, to Lendor or 10 Lundz's designoe, and whon
raquested by Lander, cause to be filed, racordad, relilad, or rerecorded, as the caie may be, a1 such times
and In such’offices and pinces s Londer me‘y deem appropriale, any and all such msitnenes, deeds of trusi,
sacurlty deeds, securlty %greemems. {inancing stale[nenls. continuation statementa, patrumants of further
asgurance, certificates, &nd other decuments a8 may, in the sole opinion of Lender, b8 ne:nasnrx or desirable
in order (o offectuate, complets, perlect, continue, or preserve iu) the obligatlons of Grantor viader the Credi
Agraemaent, this Mortgage, and the Related Dogumants, and (b the llens and securlly Interesta o.aated by thia
Mortgage on the Prope {’. whether now owned or heroafter required by Grantor, Unless prohibiled by law or
agreed to the con,rary y Lender In wrlting, Granlo[ shall reimburse Lender for all costs and expenses
Incurred [n connection with the matters referred to in thia paragraph.

Attorney=~In«Faot. If Grantor falls to do any of the things eferred to In the praceding paragraph, Lander may
do so for and In the name of Grantor and at Granlor's expense. For such purposes, Grantor hereby
lrrevocably n'ppolnls Lender as Qrantor's attorngy~In=fact for the purpose of making, exacuting, delivering,
lillng, recording, and doiqg all other things us may be necessary o deslrable, in Lender's sole opinlon, 10
accomplish the mattars referred to [n the proceding paragraph,

FULL PERFORMANCE, | Grantor pays all the Indebtedness when duo, lerminates the credit line account, and
athorwise 8erforms all the obu?utluns imposed upen Grantor under this Mo ugo, Lender shall execuie and
deliver to Grantor a sultable satlsfaction oi this Morigage and suitable slalaments of termination of any financin
stntement on fite gvidencing Lender's securl\y intarest In the Rents and the Personal Prapeorly, Grantor will pay,
ermitted by applicable |aw, agr reasonabla termination fao as determined by Lender from timae to timae, ~ i,
swaver &?munt 8 made by Grantor, whether voluntarIIY or otherwisa, or bY guarantor or by any third party, on
Lhﬂe;‘ &?SSE or;et%suert‘ndstpn?rea ter Lender I8 forced to remlt the amount of thal payment (a) to Grantor's trusiee In
by rensonyot any Judgment, decrea or order of any court or administrative body hawnF
any of Lendar's proparty, or (¢) by reason of any gettiament or compromiae of any cla

lar parson under any faderal or state bankrupicy law or law for lha rellof of debtors, (b)
Tur sdictlon over Lander or
m made by Lender with any
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glaimant (includlnP without limitatlon Grantor), tha Indebtedness shall ba considered unpald for the purpose of
enforcement of this Martgage and this Mortgage shall continue to be elfective or shall be rainslated, as the case
may be no!wllhtﬁandlng any cancellalion of this Mortgage or of any nole or other instrument or agreement
evfdoncfng the Indebledness ‘and the Property will ?onllnue to sacure the amount repaid or recovered tn the same
e:gam 88 If that amount never had baen orlginally r?celved by Lender, and Qranior shail be bound by any
jucgment, decree, orcer, setilement or compromise relating to the indebtedness or 1o this Mortgage.

DEFAULT. Each of the following, at the optlon of Lender, shall conatitute an event of default ("Event of Dafaull")
under this Mortaage: (a) Grantor commite fraud or makes a malerlal misrepresentation at any time In gonnection
with the credil Tine account, This can Include, for example, a false statement about Grantor's income, assets
liabilities, or any other aspacts of Grantor's linancial condition, {b) Grantor does nol maet Ihe rgé)aYment terms of
the eredit line account. () Grantor's action or Inaction adversely alfects the collateral for tha credit lina agcount or
Lender's rights In the collateral, This can Include, for axamplé, fallure to maintaln requlred insurance, waste or
destructive use of the dwaelling, fallura to pay taxes, death of ail paraons liabla on 1the account, transter of litle or
aale of the dwalling, creation of & lien on the dwelfing withou! Lender's permission, foreciosure by the Rolder of
another llen, or the use of tunds or the dwelilng for prohibited purposes.

RIGHTS AND REMEJIES ON DEFAULT, Upon the occurrence of any Gvant of De!aul‘ and at any time thereafier,
Lender, at its optlon, may exerciae any one or more of the following rights and remedies, In addfion to any other
rights or remediea previced by law:

Accalarale Indebtecnran, Lender shall have the right at lta opilon without notice 1o Grantor 10 deciare the
?gctlldﬁggc{gbgﬁcyineaa imnediately due and payabie, Including any prepaymaent penally which Grantor wouid be

UCC Remedlea. With reapant ' alLor any par_ of the Paersonal Property, Lender shall have ail the rights and
remedies of a sscured parly underthe Uniform Commercial Code,

Coliect Renta. Lender shall have tha right, without notice to Grantar, to take possession of the Property and
collect the Rents, Inciudinc, amounts =ast due and unpald, and apply the net proceeds, over and abave
Lender's costs, against the Indebtedniss,” in furtherance of this ri?h:. Landar may requir@ any tanant or olhar
user of the Pro ertr to make paymenis-rirent or use fees diroctly \o Lender, [f the Rents are collacted by
Lender, then Grantor irrevocably desigiates. Lendsr as Grantor's ettorney~in-fact to endorsa Instruments
raceived In payment thergo! in the name of 3:antor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lenderivresponse to Lender's demand shalil satlafy the obligations for
wnich the payments are made, whather or nct any-oroper grounds for the demand ex(sted. Lender may
exerclse its rights under this subparagraph elther 13 pe'son, by agent, or through a recelver.

Mortgagee in Posaesalon. Lander shall have the right 1o be placed as montgagee in possession or to have a
recelver appolnted to take pogssession of all or any par ¢ the Property, wilh the power to protect and presarve
the Property, to operale the Property pracading foraclosure o sale, and to collact the Rents from the Proparty
and apply the proceeds, over and above the cost of (e r‘gcelvarsm?. against the indsbtedness. The
mortgages in Poaaeaslon or recelver may serve without bene if permitted by law., Lender's right 1o the
appaintment of a recelver shall exist whether or noL the-apparant value of the Property exceeds the
lrgcgwg'gnaaa by a substential amount, Employment by Lendoer shed not disqualily a parson from sarving as &

Judlcial Foraclosure. Londer may obtain & Judiclal decree loreclosing Grantor's interast In all or any pan of
the Property.

Dotlelency Judgment, |f parmitted by applicable law, Lender may obtaly o I,udgmem for any deflciency
ramaining’in the Indebtedness due to Londor after application af all amounts racawved Irom the exarclse of the
rights provided in this section,

Other Romadlesa. Lender shall have all othar righta and remadies provided In tnlas*sngage or the Credil
Agreament or avallable at law or in equity.

Sale of the Properly, To tho extent permitted by applicable law, Grantor hergby walves any and all right to
have the properly mirshalled, In exercising Ita rights and romadies, Lender shall ba free t& £ All or any part
of the Property together or separately, in one sale or by saparate sales, Lenddr shall he eniilud to bid &t any
public sale on"all or any partion of tha Property,

Notice of Snle. Lender shall glve Grantor reasonable notice of the time and place of anr public sale of the

Porsonal Property or of the time after which any privala sale or other Intendud dlspoesition of the Personal

‘Fr"rg%q%yoi? éﬁ; gga]r!?grc‘!e. Reasonable notice shall mean notice given at feast ten (10) days belore the time of
o '

Waiver; Election of Remedies, A walver by nng parly of & breach of & provislon of this Morlgage shall not
constitute a waiver of or pr?}udlce the partg' 8 righle otherwise to demand strict comizllnnce with that provision
or a&r other provision, "Election by Lender to pursue any romedy shall nol exclude pursult of ang other
ramedly, and an election to make expendltures or laka action to perform an obligation of Grantor undar this
Morigage after fallure of Grantor to porform shall not affect Londer's right to declare o default and axerelse Ita
ramadies undor this Mortgage.

Atlorneys' Fees: Expensesa, |f Lender Insiitutes any suit or aclion 10 enforco any of the terms of this
Mongaqo. Lender shall be entitled to recover such aum as \he court may adludno reasonabla as attorneys’
laes at trlal and on any appeal. Whethar or not any sourt action Is Involved, all reasonable expenses Incurred
by Lender tnat In Lender's opinion are necea%argf at an‘y time for the protection of It Inlerest or the
anfarcoment of ite rights shall hefcome a par}‘ort 8 Indeblednees payabie on demand and shall bear interas
from fhe date of expendliure untll repuld al the rate provided for in the Credit Agreament, Expenses cover

by this paragraph (ncfude, without imitation, however subject 10 any limits under applicable law, Lender's
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altorneys' fees and Lender's legal expanses whether or nat thera Is a lawsult, Including altorneys’ feas for
bankruptcr proceedings (Including efforts to modify or vacate any aulomallc stay or injunc loln), am’.:aala and
h

any anlicipaled post-judgment collection services, the cost of searching racords, obtalning title roports
(Includlng bIoracloaure reponag survayors' reports, and appraisal fees, and iltle iraurance, 10 the extent

&ermltte y appllcable law, Granlor also will pay any court costs, In addlition 10 ail other sums provided by
W,

NOTICES TO GRANTOR AND OTHER PARTIES, Any notice under this Mortgage, including without limitation an
natica of delault and any notlce of sale to Grantor, shall be In writing, may be be sent by telefacsimilie, and shall
be effective when actudlly dellversd, or when deposited with a nationally recognized ovarnight courler, or, If
malted, shall be dgemed eflective when deposited In the United States mail first class, certillad or registered mail,
postage propald, diracted 1o the addresses shown naar the heginning of this Monqage. Any party may changa lts
address for notices under this Morwage by glving format written notlce to the olher parlias, speclfgm thal the
urposa of the notice 18 to change the parly's addrass. All copies of noticas of foreclosure from \I;e older of any
lan which has priority over this Morigage shall be eant to Lender's address, as shown near the beginning of thip
Mortgage. For notice purposes, Qrantor agreas 10 keep Lander informed at all times ol Grantor's current address.

MISCELLANEQUS-IROVISIONS, The following miscellaneous provisions are a part of this Mortgage:

Amendments. ‘This Morigage, together with any Rele}led Documaents, constitules tha entire understanding and
agraement of ihe rdrileg ag ta the maters sal forth In this Monigage. No alteration of or amendment 10 his

ortgage shall be sie.tive unlega glven in writing and signed by the pany or parties sought to be charged or
bound by the alteratior ™ amenamant,

Applicable Law. This Meitgage has been delivered to Lender and accepled by Lender in the Slate of
fllinola. This Morlgage shai be governed by and construed In accordance with the laws of the State of
Hiinola.

Cagtlon Headlings, Caption headinigs m.this Mongage are for convenianca purpoesas only and are not to ha
used to interpret or define the provisicns ¢f this Mortgaaae,

Mer?er. Thera shall be no merper of the imorest or astate crealed by this Mortgage with any other interest or
gg}\aﬂ Sn‘t"of'l% n%rgrperty at any time held vy oi Inr the benefit of Lender In any capacity, without the writlan

Severabliity. If a court of compatent jurisdicticr~finds any provision of this Mortpage to be invalld or
unenforceable as to any person or clreumstancy, suach finding shall not render that provision invalld or
unenforceable as t? any other parsons or clrcumsiarees, |f feasible, any such offending provision shall be
deamed 1o be motifled to be within tha limits of enforrasbliity or valldity: however, If the olfending provision
cannot be 80 modifled, it shail be stricken and all other orovigions of this Mortgage in all other respects shall
reamain valid and enlorceabls,

Successors and Asalgns, Subjact to the lImitations stated It t'tie Mortgage on transfer of Grantor's Irterest
this Morsgago shall be binding upon and Inure to the heneflt-c, the narlias, thelr successors and asslgns. i
ownershiz of the Property becomes vested in e’ pergon other than Grantor, Lender, without notlce to Grantor
may deal with Grantor's successors with reference to this Mortnace and the indebledness by way o
{Ofdb%%%%%% 8or axtonsion without releasing Grantor from the obligatiore i this Mortgage or ilabllity under the
nee .

Time I8 of the Essence, Time s of the essence in the performance of this titgage.

Walver o1 Homestoad Exemgllon. Grantor hersby refedases and walves &' rlphta and benefits of the
homaestead axemption laws of ihe Stale of Iliinols as 1o all Indebiedness secured oy this Mortgage.

Walvers and Conaents, Lander shall no! be dﬁemed to have walved an{ rights unaarnts Mortgage (or under
the Related Documenta} uniess such walvar ig In writing and aigned by Lender. No dutpy &r omission on the
pan of Lender In exerc sln% any right shall operste as a waiver of such right or any othe; night, A walver by
any party of & provision of this Mor ﬁa e ahall not constitute a walver of or prejudice’the pa:ty'e right otherwise
1o demand strict compllance with that provislon or any other provision, No prior walver by Lender, nor any
course of dealing between Len?er and Grantor, shall constiiuie a walver of any of Lender's rights or any of
Qrantor's obligations as to un% uture transactions, Whenever consant by Lender is required in this Mortpage
Ihe granting of such consent by Lender In any Inatance shell not constitute continuing consent to aubaequenf
Instances whare such consent (s required,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

N
X JaeCAl (Ve

AR REN R
T S R DA

ADAM MAHONEY
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!j WAIVER OF HOMESTEAD EXEMPTION

| am sligning this Walver of Homeatead Exemplion for the purpose of exprosaly releasing and walving all
rights and banefils of the homosiead oxemption laws of the Siate of illinole as to all debis secured by this
Mortgage. | underatand that | have no liability for any of tha affirrmative covananis In this Morigage.

X W, . 2 -
MOLLY A, MAHOWEY

K INDIVIDUAL ACKNOWLEDGMENT

STATE OF Jio )
! - a8
COUNTY OF fool . )

On this day before me, the undersigned Notziy-Public, personally appoared ADAM MAHONEY, MARRIED TO
MOLLY A, MAHONEY, 10 me known 1o be thondlvidual described In and who execuled the Mortgage, and
acknowladged thal he or she signed tho Morlgage €8 his.ar her frea and volunlary acl and deed, for the uses and
purposes therain mentioned,

Given under my hand and ofticlal soul this .2;2,____ day ot { { , 18 ‘77.
By & U..M-‘ﬂ} 0} N J&LLU\/ MO/ Reaidiry at(" /Aﬂﬁﬂ.!!/.’/h.hﬁb{:,;! J //\;/

Notary Publle In and for the Stale of \M"v

OFFICIAL SEAL

Thorem Thomuan
)" Notary Publls, Rtate of Nlinela
Lhi Commlsslon Brplres 122008

My commission expires / A jf--) O/ 9%
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF ) ) ™ NPTIOUA, REA
e Pheres Thrsn
) a8 Nokery Publlc, Stata of lllinols

"‘ :
COUNTY OF Loof.. , My Comln prs 12049

On this ctay belore me, tho undersigned Notary Public, personally appeared MOLLY A, MAHONEY, MARRIED TO
ARAM MAHONEY, to me known 10 be the Individual describad In and who executed the Walver of Homestead
Exemplion, and acknowledged that he or ahe signod the Walver of Homestoad Exemption as his or har free and
voluntary act and zeed, for the uses and purposas thoreln mentionad.

Glven under my he:ig and official seal this ___.22  day of Iha A 1947,

By Reslding ot O S h A JMPEJ. /4.
Notary Publle In and for the Stata of Lﬁ

My commission explras A2 }\2 ) / N

INDI\'!DL‘AL ACKNOWLEDGMENT

STATE OF

)
)88
COUNTY OF |

On this day before mo, the undersigned Notary Publls, parsonally‘anpaarad MOLLY A. MAHONEY, MARRIED TO
ADAM MAHONEY, to me known 10 ba the individual described i and-who executod the Walvar of Homestead
Examptlon, and acknowledged that he or she signed the Walver of Homasiead Examption as hig or her tree and
voluntary act ant deod, for the usos and purposos theroin mentlonad.

Given under my hand and official saal this day of

By Reslding nt

Notary Public In and for the Stale of

My commisslon expiras

PR

LASER PRO, Rog. U.S. Pal. & T.M. Of1, Var, 3.22b {c) 1997 CF) ProSorvices, Inc. All rights rorarved,
IL~-G03 MAHONEY.LN L38.0VL]
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