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THIS MORTGAGE IS DATED JULY 18, 1897, bolween EDWARD S, CLANCY and ISABEL C, CLANCY, HIS
WIFE, IN JOINT TENANCY, whosae address la 1731 QUMONT LANE, SCHAUMBURG, (L 60194 (referred {o
below as "Grantor"); and HERITAGE BANK OF SCHAUMEURG, whose adcdross is 1636 WEST SCHAUMBURG
ROAD, SCHAUMBURG, IL 60194 (referred to below aa "Lende:")

GRANT OF MORTGAGE. For valuable conslderallon, Grantor merigagiea, warrants, and conveys to Lender all
of Grantor's right, titte, and interast In anc to the tollowing dasecribec roel nroperty, together with all existing or
gubsequently arected or alfixed bulldings, Improvements and fixlurop, all pagements, rights of way, and
appurtenances, all waler, water righta, watercoursas and diich righte {raiding stock in utilitios with ditch or
irtigation rights): and all other rights, royalties, and prolits ralating 1o the roui prasarty, including without limitatlon
all minorals, ail, gas, geothermal and simiiar matters, toeated In COOK Counly, State ot liinols (the "Real
Property"):

THAT PORTION OF LOT 16 DESCRIBED AS FOLLOWS: THE EASTERLY 46,32 FZFT OF SAID LOT 16
AS MEASURED PERPENDICULAR TO THE EASTERLY LINE OF SAID LOT 15, iN SCQUTHBRIDGE
COMMONS, BEING A SUBDIVISION OF PART Of THE NORTH WEST 1/4 OF SECT:ON.17, TOWNSHIP
41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, LLINOIS

The Real Property or Its address s commonly known as 1731 DUMONT LANE, SCHAUMBURG, IL 60194,
The Roal Property tax identitication numbor I8 07-17-109-025.

Grantor presontly assigns to Lendar all of Grantor's right, title, and inleras! in and to all leagoes of the Property and
all Ronts from the Proporly. [0 addlion, Grantor grants to Londor o Uniferm Commercial Code sacurily interast in
the Pargonal Property and Rants,

DEFINITIONS. The following words shall havo the lollowing metnings when used In thin Mortgage. Terms not
atharwise duofinad in this Mortgngo shall have the maanings altributed to guch tarms in the Uniform Camnmerclal
Code. All roferencos to dollar ameunts shall moan smounts in lawiul monoy of the United States of Amarlca.

Credil Agreement. Tho words "Cradit Agreemont™ maan the rovolving fine of crodit agreament daled July 18,
1997, botwaen Lander and Grantor with a credit imit of §30,000.00, 1ogathor with all renawals of, axtensions
of, modifications of, rafinancings of, consolidallons of, and substtutions for the Credit Agroement, The interast
rata uncor the Credit Agreemant 18 a varlabla Inlerest rate hased upon an Index.  The Index currently is
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B 500% pur anrum, Tha Jnterm! raxe w l)o appiied 1o ma outstdncung accoum balance shml be al a ralo 0.260
percantago points above the indax, subjact huwever to the following minimum and maximum rates. Under no
circumstances shall the intorest rate be ioss than 6,000% per annum or more than the tesser of 24.000% per
annum or the maximum rate allowed by applicable law,

Exisling Indebtedness, The words “Existing Indebladness” mean tho indabledness described below in the
Exisling Indebtadnass section of this Mortgage.

Grantor. The word "Grantor” means EDWARD S. CLANCY and ISABEL C. CLANCY, Thae Grantor is the
mortgagor under this Mortgage.

Guarantor. The word "Guaiantor” means and includes without imitation each and all of thae quarantors,
sureties, and accommodation parties In cannaction with the Indebladnnss,

Improvements..' The word “Improvements” means and includos without fimitation all exisiing and Iuture
improvements, ouitdings, structures, moblle homes aflixed on tha Real Property, faclities, additlons,
roplacaments anu.oiar construction on the Real Property.

indebtedness. Tha word "Indebledness” means all principel and intorest payable under (he Credit Agreament
and any amounts expendad & advanced by Lender to discharge obligatlons of Grantor or expenses Incurred
by Lender to enforce obfigationa of Grantor under thls Mortgage, together with interast on such amounis as
pravidad in this Mortgage. Speciinally, without {imitation, thls Merigape secures a ravolving iine of credit
and shall secura not only the amsunt which Lender has presently advanced to Grantor under the Credil
Agreemen!, but also any fulure alnousts which Lender may advance lo Grantor under the Credh
Agresment within twenty (20) years from the dete of this Mortgage to the same oxtenl ae it cuch fulure
advance were mode aa of the date of lne exacution of this Morlpage, The revalving line of credit
obligates Lender to make sdvances to Granfor 8o long as Grantor complies with all the lerme of the
Credit Agreement and Relaled Documents, Such advances may e made, repaid, and remade from lime
to time, subject o the fimitation that the totaf outataniing balance owlng at any one timo, not inciuding
linarce charges on such balance at a fixed or variable rate or sum as provided in tho Credil Agreement,
any temporary overages, other charges, and any amounls @xpended or advanced as provided in this
paragraph, shail not exceed the Credit Limi as provided I 'ra Crodil Agreement. I is the Intention of
Grantor nnd Lender that this Martgage securas the balance outs!dno‘ng under the Cradit Agreement from

time to time from zero up 1o the Credil Limi{ as provided above andd 2nv Inlermedinte balance, Al no time
ghail the princlpal amount of Indebtedness secured by the Moartgage, 1ot including sums advanced o
protect the security of the Morigage, axceed the Credit Limit of $§30,000.00.

Lender. The word "Lender” maans MERITAGE BANK QF SCHAUMBURG, s tuscessors and assigns. The
Lender is the mortgagee under this Margago.

Mortgage. The word "Mongage” means thils Mortgrge between Grantor and Londer, snd Includes withoul
timitation all agsipnments and security interast provisions ralating 10 the Personal Propeny-and Rents.

Personal Property. Tho words “Personal Property” mean all oguipment, fixiures, and. other aricles of
pergonal property now or heroaler ownad Ly Granlor, and now or horgaller aftached or aliived (o the Real
Property; togethar with alt accossions, pars, and additions to, ail replacamants of, and all substitutions for, any
of such propery; and togethor with all proceeds (including withow Imitatlon afi ingurance proceeds and
refunds ol premiums) from any sale or othor disposition of the Propenty.

Property. Tho word "Property” moans collectively tha Raal Property and the Personii Property.

Roat Property. The words "Real Property” mean the property, inlerests and rights described above In the
"Grant of Mortgegoe" soction,

Related Documents. The wortds "Reiatad Qocuments” muan and include without limitation all promigsory
nolgs, cradit agreements, loan agrenmoents, anvironmentad agreemaents, guarantios, securily agreements,
mongages, doeds of trust, and alt other ingtruments, agreemonts and documonts, whathor now or herenfter
oxisting, exoculad in connection with the indebledness.

Rents. The worrd "Roms” means aff prasent and future rents, revenues, Income, issues, royallies, profits, and
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other banefits darivad Irom tho Properly,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE {1) PAYMENT OF THE INDEBTEDMESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTQAGE |S INTENDED TO AND SHALL BE VALID AND HAVE PRICRITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HERERY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except ag otherwise provided in this Mnrtgapa, Grantor ghall pay to Lendar all
amr?untlﬁl ﬁg{:uzecl by this Mortgage as thay bacome due, and shall sirletly perlorm &l of Grantor's obllgations
uncler this Mortgagea.

POSSESSION ANC-MAINTENANCE OF THE PROPERTY. Grantor agroes (hal Granlor's possession and use of
the Praperty shalf by govarnad by the foltowing provisions;

Posaession and Yarz. Until in delaull, Granlor miy ramain in possession and control of and operate and
manage the Properiy 2.4 coilect the Ronts fram the Property,

Duly to Maintatn, Grantor-ghall maintain the Proparly in tenantabie condition and promptly perform all repalrs,
roplacaments, and malnlensare necossary 10 praserve s value,

Hazardous Substances, Tho lormu "hazardous waste," "hazardous substance," "dispounl,” "reloase," and
"“hrentaned ralonse,” as used In this Morngage, shall hava tho same menpings as set forth In the
Comprehensive Environmantal nesoonse, Compansation, and L.lublllg Act of 1980, as amended, 42 U.S.C.
Saction 9801, o1 seq. ("CERCLA"), the-Superfund Amendmants angd Hoauthorization Act of 1886, Pub. L. No.
99-499 ("SARA"), the Mazardous Matariald Transporiation Act, 49 U.S.C. Soction 1801, et geq., the Resource
Consarvation and Recovery Act, 42 U.3.5. Saeclion 8901, ot seq., of other applicable state or Fedaral faws,
rules, or ragulations adopled pursuant (o 2:o--af the foregoing. Tha lerma "hazardous wasle" and "hazardous
substance” shall also Include, without lmitation. petroloum and polroloum waprouucls or any {raction thereof
and aghostos, Grantor roprosonts and warrary o Loendar thal: (&) Durlng the period of Granlor's ownership
of tho Proponty, there Bas baen no use, gonueation, manutacturo, siorage, troatment, disposal, release or
threataned relaase of any hazardous waste or subtlance Dy any pargon on, uncer, abhowl or from the Propenty;
(b} Grantor has no know edPa ol, or ronson to bolieve that thore has bean, except as praviously disclosed (o
and acknowledged by Lender in writing, (3 any use.genaration, manufacture, storage, treatmant, disposal,
reloase, or thradtenad release ol any hazardoug waste ¢t suhstante on, under, about or from the Properll by
any prior owners or occupants of the Propurg« or “Q any actaal or threatened liligation or claims of aily king
by any person relaling (0 such mattars; and () Except «p proviously disclosed (o and acknowledped by
Londer In writing, (1} nalther Grantor nor any tenamt, contractor syonlt or other authorlzed usar of the Property
shall use, generala, manufacture, store, treal, dispose of, or raléasu any hazardous wasie or substance on
undar, about or from the Property and (i} any such aclivity gnall ke conducled in compilance with ail
applicable fedoral, state, and local laws, roguiations and ordinances, inctuding withou! limitation those laws,
regutations, and ordinances described above, Grantor authorizes Lenuar. and ils agents 10 enter upon the
Property 1o make such inspections and tests, &l Grantor's expense, as Lunder may deem appropriate o
determing compliance of the Property with thls soction of the Moripage, ny-inspections or tests made by
Londer shail be for Lender's Purposeﬂ only and shall not be consirued 1o creaio any responsibifity or llability
on the part of Lander to Grantar or to any other person.  The reprasentallons and warranllos contalned herein
are based on Grantor's due tilll)gence in Invostigating the Property lor hazardous waste and hazardous
gubstances., Grantor hergby (@) releases and walves any futura claims agalns! Loewddar for Indamnlly or
contribution In the evont Grantor bacomes llable for cieanup or olhor costs under gav auch laws, and  (b)
agrees to indomnity and hold harrmloss Lendor against any and all cigims, losses, riabilitles, damaFos
enalties, and oxpenses which Lender may directly or Indirecily sustain or sufler resultina fzom a breach ol
his section of the Mortgage or as a consequencd of any use, genaration, manufaciure, 310 age, dispoeal,
rolease or threatened rolease occurring prior to Grantor's ownorship or interest In the Property, whether or nol
the same was or should have been known to Grantor. The pruvisions of this seclion of \he Morlgage
including the obllg;\ttlion to indemnity, shafl surviva the payment of the Indeblednoss and the salisfaction and
reconveyance of the ien of this Mortgage and shall not be alfected by Lender's acquisition of any Interest in
the Proparty, whether by foroclosurg or otharwise,

Nulsance, Waste. Grantor shall not cause, conduct or permil any nulsance nor commit, permit, or sufler any
ripping ol or waste on of to the Property or any portlon of the Proporly. Withouwt limiting the genoralily of the
loregoing, Granlor will not ramove, or grant to any other partx he right to ramove, any timber, minerals
{incluthing oll and gas), soil, gravel or rock praducts without the prior written consent of Lender,

Removal of Improvements. Grantor shall nol demulish or remove any Improvements from the Real Property
withoul the prior written consent of Lendar. As & condition to (he remaval of any Improvemonis, Lendar ma
require Grantor 1o make arrapgemoents  satlstaclory to Lender 1o replace such Improvements wilh
improvements of at laast equal value.

Lender'a Right o Enter. Lendar and ite agents and representatives may enlor upon the Real Proparly at all
reasonable Times to allend to Lender's intarests and to inspect tha Property for purposes of Grantor's
compliance wilth the torms and conditions of this Mortgage.

Compilance with Governmantal Requirements, Grantor shall promptly cornply wilh all laws, ordinances, and
regulations, now or hergafter In effoct, of all gover=mental authorlties applicabie to the use or occupancy of the
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Properly. Grantor may conlesi in good faith any such law, ordinance, or regulation and withhold compliance
during any procaeding, including aPproprime appeals, 80 long as Grantor has nolllled Lender in writing prior to
doing 90 ‘and w0 long as, in Lender's solo opinfon, Londer's (ntorests in the Propartr are not Joopardized.
Londar may require Crantor to post acdequate Hucurhy or & surely bond, ronsonably sallsfactory to Lender, 1o
protect Londor's Improst.

Duly lo Protecl, Granlor agreas noither 1o abandon nor leave unattended the Proparty. Grantor ghaill do all
other acts, In additon to those acts set lorth above in this 8eciton, which from the chiracter and use of the
Proparly &ro reasonably nocessary 1o protect and pragerve \ho Properly.

DUE ON BALE - CONSENT BY LENDER, Lendar may, at its optlon, declare Immaodiately due and payable all
sumg secured by this Morngage upon the sale or transfor, without the Lender’s priar written consent, of ail or any
part of the Roa! Proporty, or any inlorast in the Real Proporty. A "salo or {ransfar' moeans the convayance of Real
Property or any right, ttle or interesl theraln; whathor legal, benoficial or oqultable; whather voluniary or
involumary;, whetrar by outright sale, deod, instaiiment sale contract, fand contract, coniract for reed, leasehold
intarast with & term graator than throe (3) yoars, lease-option contract, ur by sale, assignment, or lransior of any
benaflcial intarest in or b3 any land trust holding title 10 the Real Proporty, of by any othar mathou of conveyance
ol Roal Property Interesi, i any Grantor is a corporation, partnership or limited habillty company, transfer also
Includios any changae In owaerahin of mora than twenly=livo porcant (25%) ol the voling stack, partnarship interosls
or limited Habitity company intarsats, as tho case may be, of Grantor. Howover, thig option shall not ho exercised
by Lendér if such oxorclse 18 prohititad by fedoral law or by Hinols juw.

LAXES AND LIENS, Tha following grovisions relating to the taxas and llens on tho Properly are a parl of thig
arlgage.

Payment. Granor shall pay whon dus (@ad in ali £:ams prlor 10 dnllnquuncy) all 1axes, payroll 1axes, special
1ax0s, assessments, waler Chirges and gowor sorvice chirgos tavied agatngl or on accoun! of the l*roperly,
and shall pay whan du@ all clalims for work dong on or for services rendered or materlal furnished to the
#roparty,  Grantor shill maintuin \ho Propeay trao of all liens having priority over or equal (o the interest of
Lencar undor this Mortgage, oxcept for tho-aer of [axas and assessmoents nol duac, oxcapt for tha Existing
Indabtadnosa reforred 10 bolow, and axcept as clhorwise provided in the following paragraph,

Righl To Conlest. Grantar may withhold paymeni of any 1ax, assessmant,_or cladm in connection with a good
lalth dispute over the obligation’lo pay, 8o iong as Lonaet's nterest in the f’.roperly I8 not jeopardized, |f alien
irises or ia filad as a rasul of noppayment, Grantor wta’ within fifteaen (15) days aher the llen ariges or, if a
Han 18 flled, within filteen {15) days afler Grantor has nougs of the filing, secure the discharge of the lien, or Il
rar\uaated by Leondor, daposit with Londar cash or a ealiciant corporate surety bond or other socurity
satislactory to Lender In an amount sulliclont o dischargo thoeunn plus amf costs and attornays’ fees or olhar
chargos that could accruo as a rosult of & forectosure or saio ader the lien. In any contadt, Grantor shall
dafond iisaell and Lendar and shall amls!r any adverso judgment tioforo enforcement aﬂainal the Proporty,
Gra&;na ls{hall name Lendor ay an addiiondl obligee undar any surety hond furnighed tn the conlest
procoedings,

Evidonce of Paymeni. Grantor shall upon demand furnish to Londar sagwinciory ovidance of payment of the
tux08 or assessmonta and shall authorlze the appropriale governmental ofict«lio doliver 10 Lender ai any tme
a wrilten statoment of the 1axes and nesossmonts against the Proporty.

Notice of Conatruction. Grantor shail notlty Lendor at loast fiftean (15) days belora sny work is commanced,
any servicos are lurnishod), or nnr materials ara aupgllad 1o the Proparty, i any masngiic's lign, malarialmen’s
fian, or other llen coukl ba assarled on account of tha work, servicos, or matarials, . G.eator will upon request
of Lendor furnish to Landar advanca assurances sitisfaciory 10 Londar that Grantor can and will pay the cost
ot such improvemants.

mggfﬁﬁw DAMAGE INSURANCE. The lollewing provisions relating 10 insuring the Propeny «ra a part of this

Maintenance of Insurance. Grantor shall progure and maintain policlas ol fire insurance with standard
oxtended coverapge endorsomonts on a roplacement basis lor the full insurable valve covoring &l
improvements on (he Real Property In an amount sulficient to avoid npplication ol any colnsurance clause, and
with a standard mortgagoe clause in favor of Lenclar. Rolicies shall De wrillon bH such Inguranco companiey
and in such form as may be roagonably accaptable to Lender, Grantor shall defiver to Lendaer certlficatas of
covarage rom each insurer containing & stipulution that covorage will not be cancelled or diminished without &
minlmum ol ton (10) days' prior writton notice to Lendar and nol contalning any disclaimer of the insurar's
liability tor tallura to ;Live such notice. Each Insurance policy also shall include an antdorsament providing thut
coverage in lavor of Lendor will not be Impaired In any way by any act, omission or defaull of Grantor or any
other person, Should \he Real Proparty at &ny time become localad in an area designaled by the Director 6
the Federal Emer enci{ Managemant Agency a8 a spacial tood hazard area, Grantor aﬂ‘mea 10 obtaln and
maintain Fedoral Flood Insurance for the full unpald principal balance of the lean, up lo the maximum policy
Hmi‘? sot under the National Flaod insurance Program, or as otharwise required by Lander, and to malntaln
such insurance for the tarm of the loan,

Application of Proceads. Grantor shall promrlly nmﬂr Lender ol any loss or damage 1o the Property. Lender
may miake proof of loas il Grantor falls 1o clo ‘5o within fittean (15) days of the casualty. Whelhar or nol
Lendar's sacurlty is impalred, Lendar may, al 4 elaction, apply 1he proceeds Lo tha reduction ol the
indebladness, payment ol any lign affecting the Propertly, or the restoration and repair of the Praperty,
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Lender elects to apply the procesds 10 resloration and ropair, Granior shall repair or replace the damaged or
destroyed Improvements In a manner sallsfaclory to Londer. Londor shall, upon satisfaciory proof of such
oxpenditure, Pew or reimburse Grantor from the proceeds for the reasonable cost of repalr or restoration |f
Grantor is not in default hereunder. Any proceads which have not been disbursad within' 180 days after their
recelpt and which Lender has not committed 1o the repalr or rostoration of the Property shall be used firsl to
ply any amount owing o Lender under this Mortgage, then to prapay accrued Interest, and the remainder, if
any, shall be appiled to the principal balance of the Indebladness, I Lender holds any procesds alter
payment in full of the Indebledness, such proceeds shall ba paid to Grantor.

Unexpired Insurance at Sale, Any unexplred Insurance shall Inure 1o the benefit of, and pass o, the
purchaser of the Properly coverad by this Mortgage at un;g trustee's sale or other sala held under the
provisions of this Montgane, or at any foreclosure sale of such Property.

Comptiance with Exlsting (ndebtedneas, During the pariod in which any Existing Indebledness described
polow I8 In eflect, comﬂ ance wilh the insurance provislons conlainad in the Insirument evidencing such
Existing {ndabtadness shall canstitute compliance with. the Insurance provisions under this Morigage, 1o the
axtent compllzn.e wiw the terms of this Mortgage would constliute a clus)ncallon of Ingurance requirament. {1
any proceeas wom the Insurance become pavable on loss, the provisions In this Mortgage for divislon of
rgcg‘ecéa shall“arply only to that portion” of the proceads not payable to the holder of the Existing
ndabledness.

EXPENDITURES BY LeéMUER, I Granlor fails to comply with any provision of this Mortgage, Includltm any
obligation to maintain Exisiing !ndebledness in qood standing as requlred below, or if any action or procee nc';JIa
commenced that would mate;alty aflect Lender's intoresls in the Property, Lender on Grantor's behall may, tul
shall not be requirad 1o, take &nv action that Lender deems approprlale. Any arncunt that Landar axpends in 60
deing will bear interest at the rata provided for n the Credit Agreement from the date Incurrod or pald by Lender to
the date of ragarmant by Grantor, Zdl such expenses, at Lender's option, will ii’? bo payablg on damand, (b) be
added to the balance of the cradlt line and be apportioned amang and be payable with anr ingtaliment payments
to bacome ctue during olther éi) the term o' ary applicabla insurance policy or” (Il) tha remaining term of the Credit
Agraemont, or (c) bo treated as a balloon payment which will be dug and payable at the Crodil Agreement's
maurity. This Morgage also will secure pa;mant of these amounts, Tha rights provided for in this paragraph
shall ve in addition lo any other rights or any ramedios to which Londer may bo oniitied on account of (he default,
Any such actlon b* Londar shall nol ba constrund-as curing tho dofault so as to bar Londer {rom any remedy that
it otharwise would have had,

RAVAI;%HANTY; DEFENSE OF TITLE. Tho following provislons rolating to ownership of the Properiy are a part of this
origaps.

Title, Grantor warrants that: () Grantor holds gooti-onid. marketable (ile ol racord o the Property In (ee
gimple, free and clear of all llens and oncumbrances olho:inan those set forh in tho Real Prol)erty description
or In the Existing Inclebledness section below or In any title eranca policy, title roparl, or linal title oplnion
issuad in favor of, and accopted Ly, Lender in copnaction wih this Mortpage, and () Grantor has the full
right, powar, and authorlty 10 0xecute and deliver this Mengaga..a Londar,

Defense of Title, Subjact to the axception in the paragraph above. Grantor warrants and will forever dofend
the title to the Propertr againgt the lawlul claims of all persong. v e avent any actlon or proceeding Is
commanced (ha! quoslions Granlor's title or the Intgrost of Lender undartis Morlgage, Grantor shall defend
the action at Grantor's expensa, Qrantor may ba the nomingl Purty In suzn mroceeding, but Landor shall be
antitled to participate In the proceading and 10 ba reprogentad In tho procezding by counsel of Lender's own
choice, arict Grantor will deltver, or cause to be deliverad, to Lender such Insirurents as Lender may request
Irom timo to time to parmit such particlpation.

Compliance With Laws, Grantor warrants (hat the Property und Grantor's use of (ne Proporty complios with
all existing applicable laws, ordinances, and ragulations ol govornmantal aulhoritios.

EXISTING INDEBTEDNESS. The following provisions concarning oxisting inclobloangsy (the “Existing
Inclabtednosy®) ara a part of this Mor{gage.

Existing Llen. The lign of this Marignge sacuring the Indoblednoss maé Da secondary and infeilor 1o the llen
securt% émymunt ol an exLBtlmL 0 llﬁmion 1o SAVINGS OF AMERICA doscribod as: RTGAGE
RECORDED "1-27-04 AS DOCUMENT NUMBER 84001264, Tho exlslln? obil%mtlon hag & _current principal
balance of approximately $99,000.00 and is in the original princlpal amount of $100,000,00. Granlor oxprags!
covenants and agroas {0 pay, or goe to tha payment of, the Existing Indablodness and 1o preven! any delault
on such Indebtedness, any default under the Inslruments ovidencing such Indoblodness, or any delailt undor
any securlty documaonts for such Indobtotinoss,

No Modlticption. Grantor shall not enter into any agreament with the holder of any mortimge. (eed of trust, or
nthar sacurlly agreement which has priority over thig Morlc}aeu by which thal urfreemenl s modliled, amended,
gxtancled, or ronowed withouw! the eror written consent of Lendnr.  Grantor ghall nelthor requos! nor accept
any futurg advances under any such gecurily agreamont withoul the prlor written consent of Landor,

CONDEMNATION. The following provisions rolating 10 condomnation of the Property are & purt of thig Morigage.

Apglicatiun of Net Procoeds. |l all or uny part of tho Properly 8 condemnad by eminont domain proceedings
or by any [Jroceoding or purchugo In ligu of condemnation, Londar may &t ke election roquire (hat all or any
gortion of the nat Froceeds of the gward be applied o the Indeblednass or the repalr or rostoralion of the

roperly.  The net procecds of the award shall mean the award alier payment of all reasonable costs,
oxpanges, and atlorngys’ 10es Incurrad by Lender in connaction wilth the convamnatlon,

Proceedings, | any procacding in condomnation Ia filed, Grantor shall promptly notify Lendar In wriling, and
Grantor shall prompily take such sieps as may be nocessary to dofend tha action” and obtain tha award,
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Grantor may be the nominal Part\{ in such proceeding, but Lender shall ba entitled to participate in the
procaading and to be reprogented in tho procoading by counsel of its own choice, and Graniar will deliver or
causl;eI 0 lba dalivored o Londor such instruments as may bo requasted by it from dme 1o time 1o permil such
parlicipation,

ralating to governmental taxes, foos and charges aro & parn of this Mortgagoe:

Currenl Toxes, Feena and Charges, Upon request by Lender, Grantor shall exacule such documenis in
nddition to this Mortﬂaga and take whalaver olber action Is requestad by Lander lo perfect and continue
Lender's lien on the Real Property. Grantor shall relmburse Lender for all taxes, as described below, together
with all exponses ingurrad in racording, parfacling or continuing this Mortgago, including without limitation all
laxag, loes, documentary stamps, and other charges lor recording or rogistering this Mortpage.

Taxea, The lollowlng shail constitute tuxas to which thig section applles: (4) a spacific tax upon this type of
Mcngn&e or upon ail ar any part of tho Indebtedness securad by this Mortgage; (b) a specific tax on Grantor
which Grantor I authorized or required to deduct from payments on the Indebiednass sacured by this t)épe of
Mortgage, foy.a tax on this type of Mortgage chargoeabie againsl the Lender or tho holder of the Gredit
Agreement; ans. {d) & specllic tax on aft or any portlon of the Indebtedness or on payments of principal and
interast made by Grantor.

Subsequent Tates~ It any tax to which this section_applies Is enacted subsequent to the dale of this
Mortgage, this evzit shall have the same ellect as an Evont of Defaull (as defined bolowl. and Lender may
axeriso any or all of e avallable remedies for &n Event of Defuult as provided below unless Grantor alther
) pays the tex bofore JU acomes definquent, or (D) contosts the 1ax us Brovlded abova in the Taxes and
t iefs ?Fctfon ang daposgita with Lendar cash or a sullicient carporale surety bond or othar securlly satisfactory
0 Lender.

SECURITY AGREEMENT; FINANCING. STATEMENTS. Tha following provisions relaling to this Marigage as &
sacurity agreomenl are a parl ol this Mortgage.

Security Agreement, This Insirumant shall constitute a securlty agreemant (o (he extent any of the Property
constitutes lixiures or other personal progetty, and Lender shall nave all of the rights ol a secured party undar
the Uniform Commercial Cotle as amenaas #2am lime lo lime.

Sacurlly Inferest. Upon raquest by Lendsr, Grantar shall execulo linancing statements and take whatever
other aclion s requested by Lander 1o petfect and continue Lender's security interest in the Rents and
Personal Proparly.  In addition to recording this onrgage in the real property records, Lendar may, at any
lime and withou! further authorization [rom Grantor. (e executed countorparts, coples or raproguctions of 1his
Mortgage as a inancing statament. Grantar ghall re'mturge Lander for all expenses incurrsd In perlecting or

continuing this sacurlty interast, Upon dafaull, Grantor snell agsembie the Parsonal Property In & manner and

ar a place reasonably convenlent to Grantor and Londer-ard make il avaiflable (o Lendar wi
after receipt of written demand Irom Lender,

Addresses. The ma)lln? addressaes of Grantor (dabtor) and fander (securad party), from which information
concerning the security Intarest granted by this Mort%age may be ubined {(each as required by the Unitorm
Commercinl Cocle), are ag statact on the first pege ol ihls Mortgage.

FURTHER ASSURANCES; ATTORNEY=IN=FACT, The lollowing provisices relating to further assurances and
atlornay~in-fact ara a part al this Mortgago.

Furlher Assurances. At any time, and from time o lima, upon request of Lander, Grantor will make, axecute
and deliver, or will cause 10 be madp, executed or dellvered, 10 Lender or to Lander's designoe, and whan
requested by Lender, cause to ba liled, racorded, refiled, or rerecorclad, as tie cpse may be, 8l such times
and In such olfices and places as Lendar may deam appropriata, any and all such mo:iuapea. deeds of trust,
securlly cleads, security ajgreementm financing statemoents, continuaition slatemanss, astruments of furthar
assurance, carlificates, and other documents as may, in the soie apinion of Landor, ba nasessary or desirable
in order 10 effeciuale, complete, parfect, continug, or praserve ﬁa) the obligatlons of Graoian under the Cred)l
Agreement, this Mortgage, ancl the Reiated Occumants, and () the llens and securily interee’s croated by this
Morlgage on the Propar Y' whether now owned or hereafter acquired by Grantor. Unless probioited by 1aw or
agraed 1o tha contrary by Lender in writing, Grantor shall relmburse Lendoer for all costs and expenses
incurred In connaeclion with the matiers refarred to in this paragraph.

Allorney«Iin=Fnetl, 11 Gramor lalls 1o do any of the thlngga reforred 10 In the preceding prragraph, Lender may
do 80 for and in the nama of Grantor and at Granfor's expense,  For such purposes, Grantor hergby
irrvocably appoints Lendar as Grantar's attorngy~in=fact for tho purposo of making, axacuting, dellverlnﬁ.
fifing, recording, and doing all othor things as may bo necessary or desirable, in Lender's soly opinion, (o
accomplish the maiters rolorrad to In the procoding paragraph.

FULL PERFORMANCE, I Grantor pays all the Inde»adness whon duo, terminates the credit ling accoun!, and
otherwise é)orrorma all tha obligations lmpoaed upon Grantor under thls Maongago, Lender shall exscute and
cleliver to Granlor & sulthble satlsfaction of this Morigage and sultable rialaments of lerminatlon of any ﬂnanclnﬁ
statement on fite avidencing Lender's security Interesl In the Rents and tho Personal Praperty. Grantor wiil pay,
ﬁermmed by applicablo law, any reasonable lorminalion fee as delarmined by Lender from time 1o timo, |,
cwever, paymenl is made br Grantor, whether voluntarlly or otharwiga, or by guaranior or by any third party, on
the Indebtecdness and thereafter Lender I8 forced 1o ramil the amount of tha payment (&) to Grantor's trustee In
bankruptey or to emg gimilar person undor any foderal or slate bankrupley law of law for tha rofief of daebiors, (U]
by reason of any judgmenl, decree or ordar of any courl or administralive body having Jurtediction over Lender or
an\f ol Lender's proparly, or fc) bY reagon of any seltlemant or com?romlse of any claim made by Lendor with any
slaimant {including withoul limitalion Grantar), the Indeblednoss ghall be consldered unpald for the purpose of

hin thre@ {3} days
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anforcamont of this Mortgage and this Mortgage shall continuo 10 be effective or ghall bo reinstated, as the case
may be, nolwithslanding any cancollation of this Moriguge ar of any note or olher instrument or agreement
evldencfng }hu Indobledness and the Praporty will continuo to socuro tho amaount ropald or racoverad 1o the same
4 oxiont as (f thal amount novar had been orlginally roceived by Londer, and Grantor shall be hound by any

DY ST et rTd 121 3 AL R (1 e L] ronrey

¢ judgment, decree, order, satitomont o compromise ralating to the Indabltodness or to this Mortgage.

DEFAULT, Each of the following, at the option of Lender, shall constitule an avont ol dolault (*Event of Delaul")
undlar this Morlﬂn(m: (a) Granlor comniits (raud or makes & material misrepresentation Bt any {ime in connaction
8 Income, ﬂsaaml

with the credit ling account,  Thig can include, for exam{)lo. a lalse stitemont aboul Grantor
liabilitles, or any other aspocts of Grantor's financlal condition, () Granior doos not meat the reém\/mam terms ¢
the cradit line account, (W Granlor's action or Inaction agiversely alfocts the collateral for the credil line account or
Lender's rights In tha collatoral, This can includo, for examplg, fdilure to maintain required insurance, waale or
destructive ute ol the dweliing, fallure to pay taxes, death ol all persons liabip on the account, \ransler of litle or
galo of the dwelling, creation of a llan on the dwalling without Lender's parmission, loraclosura by the holder of
another lien, or the use of funds or the dwelling tor prohibltad purposes.

RIGHTS AND REMERIES ON DEFAULT, Upon the oceurrence of any Event of Dolaul\ and al any time therealtor,
Londer, at lts opton, may exorcise any one or more of the followlng rights and remedies, in addition to any olher
rights or romedios p.ovided by law:

Acocolerate Indebiedriass, Lander shall hava the right at Its optlon without notice 1o Grantor 10 declare the
eg%lru‘arglgc{cab‘!)genas‘: immadiatoly due and payabie, Including any prepayment panalty which Grantor would te
requ O pay,

UCC Romedins, Wilh respaut to all or anr part_ol the Personal Proparty, Lendor shall have all the rights and
ramadies of a securad party ursiar tha Uniform Commorcial Code.

Collect Rents. Londer shall have the right, without notice lo Grantor, to take possesslon of the Property and
collect the Renls, Inclucling] amour:3 past due and unpald, and apply the net procoeds, over and above
Lenclar's costs, against the Indebludnesc. In lurtherance of this rignt, Lendar may require any ienant or other
usar of the Prg arlr to maka paymerts cf rant or use foes direcily to Lender, 11 the Ranig are collecied by
Lendor, thon Grantor wrcvocnbli{ desigraios Lendar as Granlor's aitornay-in=lacl 1o eidorse ingtruments
racoived in payment thereo! In the nama-of Grantor and 10 negoliala the sume and collect the proceeds.
Pztyments by tenants or othar users to Lencer in-response 1o Lender's demand shall satlsir tha obligations for
which the payments are mudea, whether or roi-dny proper grounds lor the demand existed. Lender may
exercise its fights under this subparagraph eithor inaargon, by agant, or through a racelver,

Morlgageo In Possession, Lancar shall hive the right to be B1aced ns Morigagoe in possession or to have a
racelvar appointad {0 tnke possession of all ar any pa‘t of the Property, with the power 10 prolect and preserve
the Property, to operate the Property preceding foracluaiie or sale, and to coliect tha Renls from the Property
and apply the proceeds, over and above 1ha cosl of\pa receiveruhiP. agalnst the Indeoledness. The
martgages in Possasslon or rocelver may sarve without bana | pormilted Dy law,  Lender's right 10 the
appointmant o a recaiver shall exist whether or nol the epptrant valug of the Property exceeds the
in a})tedness by a substantial amount, Employment by Lendar anall not disqualify a person (rom serving as a
recoivor.

t\lr“dgml F?recloaure. Lander may oblain a judicial docrge foreclosing Gramor's intergst in aii or any part of
e Prapeny.

Deliclency Judgment, |l permitied by appicabla law, Lender ray obtala a j,udgmem for any daticlency
ramaining in the Indablednass due to Lender alter application of all amouniy received from (he exerclse of the
rights provided in this sectlon.

Other Remedies. Lender shall have all other rights and remedies provided In vis Mortgape or the Credit
Agreemeant or avallable at law or in equity.

Sale ot the Property. To the extent parmilted by applicablo law, Grantor hereby waivas-any and all right 10
have tha property marshalled. i exercising it8 righls and ramedies, Lender shall he [reetu el all or any parl
ol the Property together or separately, in ong sale or by separale sales, Londer shall be enltied lo bid at any
public sgle on all or any portion of the Property.

Notlce ot Sale. Lander shali give Grantor raasonabie notice of the time and placy of an?r public sale of the

Personal Property or of the time alter which anP/ private sale ar other Intended digposition of the Persondl

g]rg%a&y I8 ﬁ; ggslrlllwgtm. Reasonable natice shall maan notice given at least ten {10) days belore the tima of
alo or di n.

Walver; Electlon of Remedies, A walver by anﬁ party of & breach of a provision of this Mortgage shall not
constitula a walver af or prejudice tha party's rights otherwise lo domand 8lrict comPlianco with thal provislon
or any other provision, Elaction by Lender 10 pursue any remedy shall not exclude pursult of any other
ramedy, and an eiaction to make expanditures or take action 1o perform an obligation of Grantgr under this
Mortgage after tailure of Grantor to perform shall not affect Lender's right to declare a defaull and exercise ils
remedies undar this Mortgage.

Attorneys’ Fees; Expenses, |l Lender Institutes any suit or actlon lo enforce any ol the terms of this
Mortgage, Lander shali be entitled to recover such suim as the court may adjudge reasonable as altorngys’
feas at trial and on any appeal. Whether or not any court action Is involved, all reasonable expenses ncurred
by Lencler that in Lender's oplnlon are nocessary at any time (or the proteclion of I8 inlgrest or Lhe
enforcement of its righls shall become a part of the Indeblednoess payable on demand and shall bear interest
from tha date of expenditure until ropaid at the rate provided for in Ihe Crodit Agreament, Expanses covered
by this paragraph Include, withoul limitation, however subjecl 10 any limils under applicabie law, Lender's
altornays' fees and Londer's Jegal oxpensas whethor or not there (8 a lawsult, including attorneys' tees for
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bankruptcy proceedings {Including offorts to modify or vacate any sutomalic siay or injunction), awaeala and
any anticipied post-judgment colleclion sarvices, the cosl of gairching recards, obtalning tile reports
(includlng‘; foraclosura raporte), surveyors' repons, and inralsal lous, and tile Insurancae, 10 tho exlent
armittect by applicable law.  Grantor also will pay any court costs, in addition 1o all other sums provided by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any natice under this Morlgage, including withoul (imltation an

notice of dofaull and any nolce of sale lo Grantor, shall be In writing, may be b sant by telefacsimilie, and shall
bo oflective when actudlly dellvered, or whon depositad with a nallonally recognized” overnight courler, or, I
railad, shall be doemed alfective when depesited In the United Stales mall llrst class, certified or reglstered mall,
pastage prapaid, directad lo the addragsey shown noir the baginning of this Morigage. Any parly may change [is
addrass lor notices under thig Mor‘gnge by glving formal wrlitan notico to the other panies, specllying that the
Purpoae of the notico is 10 chanc&e Ihe parly's addrosa. Al coples of nolleas of foraclosura from the holder of any
ien which has priority over this Mortgage shall bo som to Londer's address, ag shown neav the beginning of this
Mortgage. For nolice purposas, Granior agrees to keep Londer informad at 4l times of Grantor's current address,

MiSCELLANEQUS PROVISIONS, The follewing miscellanaous provisions arg a part of this Mongage:

Amendmonts. - This Mortgage, togethor with any Relaled Documants, constitutes the antire understanding and
agreemont of tio-nartles as 10 tha matters sot Torth In this Mortpagoe. No alloration of or amandmant (0 thig

orlg:"t{]e shali Le zifective uniass glvan in wriling and signod by the pany or parties sought 1o be charged or
bound Ly the allersiion or amendment,

Appllcable Law. This-Martgnge nua been delivered to Lender and accepted by Lendor In the Slate of
llinole. This Mortpage sanil bo governed by and construed In accordance with the iaws of the State of
Mnels.

Caplion Headlnga, Caption hoozirgs in this Mortgeae are for convenionce purposes only and aro not 1o be
usad to Interpret or defino tha provisions.of this Morlgage.

Marger. Thore shall o no morgor 0. tho Interast or estute created by this Mortgage with any other interest or
estale i:n ;hLe Pfroperw al any tmo had vy or for tho bonellt of Londer in any capacily, without tho writton
consant of Landor,

Multiplo Parties. All obligations of Grantor wiciae this Mortgage shall be Jeint and soveral, angd all references
o Grantor shall maan edch and every Granor. ~This moans thal cach of tho porsons signing bolow s
responsible for all obligations in this Marlgage.

Severability. If a court of competenl [utlsdiction (finds any provision of this Mortgage to be Invalid or
unenforcenble as 1o any person or circumstance, susa finding shall not rendae thal provision invaild or
unenforcoabio as to any other poraens or clreumstancus. it leasible, any such offonding provislon shall bo
doeemad to be modiflad to bo within the limila of anforcenbity or validity; howovor, §f the olfonding provision
cannot be 8o moditied, it shall bo sirlcken and all other provisions of this Mortgege In all othar raspects shall
romuln valld and onforcoablu.

Sugcassors and Assigne. Subjoct Lo the imitations staled In thiy Morlgage on (ransfer ol Grantor's Intarest
this Morlgage shall be binding upon and inuro lo the benelit of tho purtios, tholr succossors and assigns. |l
ownarship of the Property bocomas vostaef in a person othor than Grayor - Lender, without notica to Grantor
may codl with Grantor's successors with reforonce 10 this Morlgage and the Indobtedness by way ol
{g{%%t}g(lﬂ’%% Sor axtonsion withou! releasing Grantor {rom tha abligations of ‘this Mongage or Nebillly undar the

Time is of the Eadbence. Tima is of tho assence in the parformance of 1his Morlgaga.

Waiver of Homesteag Exumgtlon. Grantor horeby relenses and waives all righs and benefits of the
homestlead oxemption laws ol the State of IHinels as 1o all indobtednoss socwred by thia Murigago.

Whaivers and Consenls, Landar shall not bo deomed 1o have walved any rights under thie Martgage (or under
the Ralitad Documonlse uniess such waiver I8 In wriling and signad by Londor. No dalay v omission on the
pact of Lendar in exoreising any right shall operale a8 a waiver of such right or any olher right, A waiver by
any parly of & provision of this Mo ﬂago shall not constitite a waiver of or projudica the party's righl otherwise
10 domand sirict compliance with thal provision or any other provision, No prior waiver by Lender, nor any
coursa of denling bolween Londer and Grantor, shal constitule a walvor of any of Lentler's rlﬂhls ar any of
Grantor's obligations as lo any future transactions, Whenever conaent by Lendar Is required in this Mortgagei

the grantlng of such censent by Lendor in any Inglunce shall not constitula conlinuing consent 1o subsequon
Ingtances wharo such consont is required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTQR AGREES TO {TS TERMS.

GRANTOR:
x.ﬁ,gz;mnz{_.z\ﬂ./_ﬁu_ » serseme et g
EDWARD S. CLANCY
. V74
x_" ay4 4

bl fFetererr
ISABEL C. CLANCY “

INDIVIDUAL ACKNOWLEDGMENT

stare oF T (v S\ e )
¥.1:]

\ .
COUNTY OF, ((f\ O L(

. ‘._..-....-._.-.....----.-)

On this day before me, the undersigned Netary Fuaiic, personally appearad EOWARD 8, CLANCY and ISABEL C.
CLANCY, HIiS WIFE, IN JOINT TENANCY, to me known e ba the individuats described in antd whe execuled the
Mortgage, and acknowledgad that thoy signed the Morgnge as their free and voluntary act and deed, lor the uses
and purposas thereln mentionad,

Givan r:Z)vmy hang and ott}cml soat this ___ /9 day of «._(( [c/ 195 7

By, LA .,-JZ,L:‘:“ TN Realding &l / SR Sehatohy Ly

Natary Public In and for the State of .../ | "/ ST - ;Ww-z\
oot ol ( cr ' WORKICIAL SEAL”

My commisslon cxpires ;2 /-f Y/l-t'--'u-/ Tohn R, Holzer
Lt L L - Natary Public, State of Hlinot:
My Coth nlssh h \.xp\m Feb. 20, 304
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