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Prepared by: DEANNA FILLIPP

RECORD AND RETURN TO:

MORTGAGE BANCORP SERVICES

800 E. NORTHPARST HIGHWRY, #100
PALATINE, ILLAMQIS 600687

BT '7///()/) tﬂ/f

MORTGAGE Loan No. 943601

THIS MORTGAGE ("Security Insipiment”) is given on August 8, 1997 . The morigagor is
WILLIAM D. SERPICO and SUZANNE SRRPICO, RUSBAND AND WIFE

("Borrower"). This Security Instrument is given to
MORTGAGE BANCORP SERVICES

which is oreanized and existing under the ltaws of THE STATE OF ILLINOIS , and whose
address is 800 E. NORTHWEST HIGHWAY, #100, PATATINL, ILLINOIS 60067

("Lender"}). Borrower owes Lender the principal sum of
Three Hundred Ninety Eight Thousand and
No/100-mw=mmm——rmen e r————— —enem———— - Dollars (U.S. $ 398,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Sccuriiy Instrument ("Note"}, which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on Sepcimrar 1, 2027
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by tlie Note, with interest, and all renewals
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s coverants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and czaviy.to Lender the following
described property located in COOK County, lilinois:

ATTACHED ADLENDUM FOR LEGAL DESCRIPTION

PIN 17-22-109-042

which has the address of 1409 SOUTH INDIANA AVENUE, UNIT D CHICAGO [Strest, City],
lllinyts 60605 [Zip Code) ("Property Address");

ML it MA/FHLMC UNIFORM
e s /1L / INSTRUMENT Form 3014 9/30

ARG 01 Amended 6/91
Page 1ol @ VMP MORTGAGE FORMS - [800]62 17291
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LEGAL DESCRIPTION

PARCEL 1:
107 8 IN CENTENNIAL CO?RT RESUBDIVISBION, BEINZ A RESUBDIVISION IN THE

NORTHWEST FRACTIONAL QUARTER OF SECTION 22, TOWNSHIP 39 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

PARCEL 2: - ,
PERPETUAL NON-~EXCLUSIVE FASEMENTS TO AND FOR THE BENEFIT OF PARCEL 1 FOR

TNGRESS AND EGRESS IN, TO OVER AND ACROSS LOTS 77 IN CENTRAL STATION
RESUBDIVISION AS CREATED AND SET OUT IN THE PLAT OF RESUBDIVISION RECORDED AS
DOCUMENT $3064835 AND IN, mo OVER AND ACROSS LOT 24 IN CENTENNIAL COURT

AS CREATED AND SET OUT IN THE PLAT OF RESUBDIVISION RECORDED AS
- At AMAMYAN AR TRATMINTS. RESTRICTIONS AND
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LEGAL DESCRIPTION

PARCEL 1:
LOT 8 IN CENTENNIAL COURT RESUBDIVISICN, BEING A RESUBDIVISION IN THE

NORTHWEST FRACTIONAL QUARTER OF SECTION 22, TOWNSHIP 39 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS

RN SN0 -

PARCEL 21 '
PERPETUAL NON-EXCLUSIVE EASEMENTS TO AND FOR THE BENEFIT OF PARCEL 1 FOR

INGRESS AND EGRESS IN, TO OVER AND ACROSS LOTS 77 IN CENTRAL STATION
RESUBDIVISIZN AS CREATED AND SET QUT IN THE PLAT OF RESUBDIVISION RECQRDED AS
DOCUMENT 93064235 AND IN, TO OVER AND ACROSS LOT 24 IN CENTENNIAL COURT
RESUBDIVISION A% CREATED AND SET OUT IN THE PLAT OF RESUBDIVISION RECORDED AS
DOCUMENT 93766225 JND IN THE DECLARATION OF EASEMENTS, RESTRICTIONS AND
COVENANTS DATED NOVTMBER 30, 1994 AND RECORDED DECEMBER 27, 1994 AS DOCUMENT

NUMBER 04074284

]
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this Security Instrument, Lender may give Borrower a notice identifyiny the lien. Borrower shall satisfy the lien or iike one or
more of the actions set forth above within 10 days of the giving of notice.

S, Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Leader's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shat! be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. [f Lender requires, Borrower shall promptly give to Lender all recsipts of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged'; if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economizaily feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securiiy _pstrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not anwe’ within 30 days & notice from Lender that the insurance carrier has offered to sellle a claim, then
Lender may collect the insurazca proceeds. Leader may use the proceeds fo ropair or restore the Property or to pay sums
secured by this Security Instrunien®, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower sinerwise agree in wriling, any application of proceeds to principa! shall not extend or
postpone the due date of the monthly payments referved to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquird by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisitiog skall pass to Lender to the extent of the sums secured by this Security [nstrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance i} Frotection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property <~ Borrower’s principal residence within sixty days sfter the execution of
this Security Instrument and shall continue to occupy the Prapurty as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing. which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's .outrol, Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on t.a Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Leadei"s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien creatad by this Security Instrument or Lender’s security intorest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the #-aon or proceeding to be dismissed with & ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security iiaiest. Borrower shall also be in default if
Borrower, during the loan spplication process, gave materially false or inaccurate intc/msilon or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidencedt iy the Noto, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residenca. If this Security Instrument isona
feasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquire: fee titie to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lendes’s Rights in the Property. If Borrower fails to perform the covenants ad agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Zroperty {such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or lo enforce laws or regulations), then.Lender may do and
pay for whatever is necessary to protect the value of the Property and Leader's rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
ressonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Leader does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intorest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as & condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums requi
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Lender’s address stated herein or any other address Lender designates by notice lo Borrower. Any notice provided for in this
Security lnstrument shall be deemed to have been given to Borrawer or Lender when given as provided in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that apy provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of thiz Security Instrument or the Note which can be
given effect without the conflicting provision. To this ead the provisions of this Security Instrument and the Note are declared
to be ssverable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or s Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower is oot a natural person) without
Lender’s prior written consent, Lender may, at ils option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shal] not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercices this option, Lender shall give Borrower notice of acceleration, The natice shall provide a period of not
Jess than 30 days frur: the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. I urrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Secuniy inytrument without further notics or demand on Borrower.

18. Borrower’s Rign’ th Reinstate, [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security instniaent discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for ‘eisststement) before sale of the Propesrty pursuant to any power of sale conlained in this
Security Instrument; or (b) eatry of a jugment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be v:a under this Security Instrument and the Note a3 if no acceleration had occurred; (b}
cures any default of any other covenants or rgreoments; {c) pays ail expenses incurred in enforcing this Security Instrument,
including, but not fimited to, reasonable attoineys' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’: rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchange!. !’pon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective a) if pn acceleration had occurred, However, this right to reinstats shall
not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer, The Nots o~ & partial interest in the Note (together with this Security
Instrument} may be sold one or more times without prior notice to dorrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Nrts and this Security Instrument, There also may be one
or mote changes of the Loan Servicer unrelated to a sale of the Note, It tiere is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 abovi-and arplicabie law. The notice will state the nawe and
address of the new Loan Servicer and the address to which payments should be nwds. The notice will also contain any other
information required by applicabie law.

20. Hazardous Suhstances. Borrower shall not cause or permit the presence, %ase - disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyoise clse to do, anything affecting the
Property that is in violation of any Environmenial Law. The preceding two seatences sha'l not apply to the presence, use, or
storege on the Property of small quantities of Hazardous Substances that are generally recognizoa i3 be appropriaste to novmal
residential uses and tu maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, clsim, demand, lawsrit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Bnvironmental Law
of which Borrower has actual knowledge, If Borrower leams, or is notified by any governmental or regu/aicry suthority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all pecessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, *Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formatdehyds, and radioactive materials. As used in
this parzgraph 20, *Environmenta! Law" means federa! laws and laws of the jurisdiction where the Property is Jocated that

relate to heaith, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrywer's bmch
of any covenant or agreement in this Security Instrument (but not prior to acceleration under pangraph 1
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., ADJUSTABLE RATE RIDER tzoan no. sdsco:

G {1 Year Treasury Index - Rate Caps)

‘;'t;: THIS ADJUSTABLE RATE RIDER is made this 8th dayof  August

i 1997 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Tzust
M or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the *Borrower”} to secure

Borrower's Adjustable Rate Note (the "Note") to
MORTGAGE BANCORP SERVICES
(the*Lender") of the same date and covering the property described in the Security Instrument and located at:

1409 SOUTH INDIANA AVENUE, UNIT D, CHICAGO, ILLINCIS 60605
{Property Address)
THE WUTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE 287 THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE

BOBROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM PATZ THE BORROWER MUST PAY.

ADDITIONAL COVENANMTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covepant and agree as follows:

A. INTEREST RATE AND MONT:LY PAYMENT CHANGES
The Note provides for an initial intarest rais =i 5.625 %. The Note provides for changes in
the interest rate and the mounthly pasyments, 85 icliows:

4. INTEREST RATE AND MONTHLY PAYMINT CHANGES

(A) Change Dates

The interest rate [ wil} pay may change on the first day'of * . September , 1998 , and on that
day every 12th month thereafier. Each date on which my inteies* r>ie could change is called a "Change Date.”

{B} The Index

Beginning with the first Change Date, my interest rate will de basci-on an Index. The “Index” is the weekly
average yield on United States Treasury securities adjusted to a conslont muturity of | year, as made available by
the Federal Reserve Board. The most recent Index figure available as of (s dite 45 days before each Change Date
is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new indey which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Catculation of Changes
Before each Change Date, the Note Holder will calculate my oew interest rate by adding #<c. and three
quarters percentage point(s) ( 2.750 %) 10 the Current

Index. The Note Holder will then round the result of this addition to the nesrest one-eighth of oae parcentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new intcrest rate until
the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 6:2 - Single Family - Fannle Maa/Fraddie Mao Unitorm instrumant
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:% Loan # 943601

( PLANNED UNIT DEVELOPMENT RIDER

7 THIS PLANNED UNIT DEVELOPMENT RIDER is made this 8th day of August

': 1997 ,and is incorporeted into and shall be deemed to amend and supplement the Mortgage, Deed of
G Trust or Security Deed (the ‘‘Security Instrument'’) of the same date, given by the undersigned (the
H “Borrower™') to secure Borrower’s Note to

MORTGAGE BANCORP SERVICES
(the *'Lender™)

of the same date and covering the Property described in the Security Instrument and located at:

1473 SOUTH INDIANA AVENUE, UNIT D, CHICAGO, ILLINOIS 60605
{(Properly Address)

The Property includes, hut is not limited to, a parcel of land improved with & dwelling, logether with other such
parcels and certain comr.or areas and facilities, as deacribed in

(the *'Declaration™).
The Property is a part of a plaaned »2it development known as

CENTENNIAL COURT
[Name of Planned Unit Development]

(the *'PUD"’). The Property also inciur'ss Borrower’s interest in the homeowners association or equivaient
entity owning or managing the common wiess ond facilities of the PUD (the **Owners Association’') and the uses,
benefits and proceels of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreoments made in the Securily Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform a!l of Borrower's obligations under the PUD's Constituent
Documents. The **Constituent Documents'' are the: (i} Doclar:tion; (ii) articles of incorporation, trust instrument
or any equivalent document which creates the Owners Assiciation; and (iii) agy by-laws or other rules or
regulations of the Owners Association. Borrower shall promptly puyv, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association mainteins, with a generally accepted insurance
carrier, & ‘‘master’’ or **blanket’’ policy insuring the Property which is sat/sfatory to Lender end which provides
insurance coverage in the amounts, for the periods, and against the hazards Lesder requires, including fire and
hazards included within the term *‘extended coverage,’’ then:

(i) Lender waives the provision in Uniform Covenant 2 for the month!s payment lo Lender of the
yearly promium installments for hazard insurance on the Property; and

(ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard nrarice coverage on
the Property is deered satisfied to the extent that the required coverage is provided by the ‘Orrars Association
policy.

Borrower shall give Lender prompt nctice of any lapse in required hazard insurance coverage provided by
the master or blankel policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hersuy
assigned and shali be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security
Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy accepiable in form, amount, and extent of
coverage to Lender.

MULTISTATE PUD RIDER - Single Femily - Fannle Mes/Freddie Mac UNIFORM INSTRUMENT
Page | of 2
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