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MORTGAGE
THIS MORTGAGE is raale this 4th day of Augusl 1997 , between the

Mortgagor, _AvAAM TANNENBAUM, A JINGLE MAN NEVER MARRIED, (hercin "Borrower"),

and the Mortgagee. ____ EquiCred), Corporation of Jllinois a corporation organized
ana existing under the laws of Himnois whose address is 10 East 22nd Streed - $1c 204 LOMBARD, ILLINOIS 60148

(herein "Lender™).

Whereas, Borrower is indebted to Lenderin the principal sum of US. § 195,500.00 . which

indebtedness 15 evidenced by Borrower's note dated - August_4, 1997 and cxtensions and rencwals thercof
(herein "Note"), providing for monthly installments of prircinal and interest, with the balance of indebtedness, i not sooner paid,

due and payableon ___ September 1,2004

To Secure to Lender the repayment of the indebtedness evidenced by the Note, with interest thercon; the payment of all other
stms, with inferest thereen, advanced in accordance herewith to protect-ihe security of this Mortgage; and the performance of the
covenants and agreements of Borrower hercin contained, Borrower does hicreby mortgage, grant and convey to Lender, the following

dascribed property tocated in the County of ___ COQK _ . State of lllinois:

THE WEST 71.33 FEET OF THE NORTH 3806 FEET OF LOT 4, AND WEST 71.33 FEET
OF LOT 5, (EXCEPT THE NORTH 20.28 FEET THEREQF), IN BLOCK 4/4* MURPHY'S
ADDITION TO ROGERS PARK, IN THE SOQUTHEAST 1/4 OF SECTION 50, FOVWNSHIP 41
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CO()’. COUNTY,

ELLINQOIS.

P.LN. 11-30-410-029
PTPURLCTITIE fﬁ?ﬂ?ﬁ"
P

LSRR ':‘:n‘.:i

which has the address of 740921 N, WOLCOTT CHICAGO, 1L 60012 )
{Street, City, State, Zip Code] (hercin "Property Address"),

Together with all the improvements now or licreafter crected on the property, and all casements, rigitts, appurienances and
rents, all of which shall be deemed to be and remain a part of the property covered by this Morigage, and all of the foregoing,
together with said property {or the leaschold estate if this Mortgage is on a fcasehold) are hereinafter referred to as the "Propenty.”

Barrower covenants that Borrower is lawfully scized of the estate hereby conveyed and has the right to morigage, grint and
convey the Property, and that the Property is uncncumbered, cxcept for encumbrances of record.  Borrower covenants that Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances of record.

Page L of 6

Form #963 IL (6/97)




UNOFFICIAL COPY

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

-1,  Payment of Principai and Interest; Prepayment and Late Charges. Borrower shall prompuy pay “hcn dac the
princinal of and interest on the debt evidenced by the Note and any prepayment, laie charges and other charges due under (le Note.

2. Punds for Taxes and Insurance. Subject (o applicable law or a writicn waiver by Lender, Borrower shall pay to Lender
on the day mouthly payments of principal and interest are payable under the Note, until the Note is paid in full, 2 sum (herein
"Funds”) equal to one-twelfth of the yearly taxes and assessments (including condominium and plapned unit deveiopment
assessments, if any) which may attain priority over this Morigage and ground rents on the Propesty, if any, plus one-welfth of yearly
premium installments for hazard insurance, plus onc-twelfth of yearly premium instaliments for mortgage insurance, if any, all as
reasonably estimated initially and from time to time by Lender on the basis of asscssments and bills and reasonable estimates {hereof.
Borrower shall not be obligated to make such payments of Funds (o Lender to the extent that Borrower makes such payments 1o the
holder of a prior mortgage or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposils or accounts of which arc insured or
guaranteed by a Federe! or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay said
taxey, assesgments, fusurance premijums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing
said account or verifyiug wid compiling said assessmenis and biils, unless Lender pays Borrower interest on the Funds and
applicable law permits Lender i make such a charge. Borrower and Lender may agree in wriling al the time of exccution of this
Mortgage that interest on the Fo:.ar shall be paid to Borrower, and unless such agreement is made or applicabie law requires such
interest 1o be paid, Lender shafi puc 2 required to pay Borrower any interest or earnings on the Funds. Lender shall give to
Borrower, without charge, an annual a.crunting of the Funds showing credits and debits to the Funds and the purpose for which
each debit to the Funds was made. The Fun-: are pledged as additional securify for the sums secured by this Morigage.

If the amount of the Funds held by Lend=:. (ogether with the future monthly installments of Funds payable prior to the due dates
of taxes, assessments, insurance premiums and rround rents, shall excoed the amouni required to pay said taxes, assessments,
insurance premivms and ground rents as they fall dne, such excess shall be, at Borrower's option, cither promptly repaid to Borrower
or credited to Borrower ot monthly installments of Furue.. If the amount of the Funds keld by Lender shall not be sufficient to pav
taxes, assessments, insurance premiums and ground rents ¢« they fall due, Borrower shall pay to Lender any amount nocessaty (0
make up the deficiency in one or more payments as Lender v ay reouire.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refand to Borrower any Funds held by
Lender. If under paragraph 17 hereof ihe Property is sold or the Poperty is otherwise acquired by Lender, Lender shall apply, no
later thun immediately prior (0 the sale of the Property or its acquisitizn by Lender, any Funds held by Lender at the time of
application as & credit against the sums secured by this Mortgage.

3. Application of Payments, Unless applicable law provides othc ‘wise. all payments received by Lender under the Note
and paragraphs 1 and 2 hereof shall be applied by Lender first in paymeii of smounts pavabic to Lendes by Berrower under
paragraph 2 hereof, then ta interest payable on the Note, and then 1o the principal o” the Ne.

4,  Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall pzfarm all of Borrower's obligations under any
mortgage, deed of trust or other security agreement with a lien which has priority ovoi fhis Mortgage, including Borrower's
covenants to make payments when due. Borrower shall pay or cause (o be paid all taxes, ass:ssrients and other charges, fines and
impositions aitributable to the Property ("Property Taxes") which may altain a priority over this }Morigage, and leaschold payments
or ground rents, if any. In the event Borrower ails to pay any due and payable Property Taxes, Lepacr may, in its sole discretion,
pay such charges and add the amounts thereof to the principal amount of the loan sccured by the Sacuvitv Instrument on vhich
interest shall accrue at the contract rate st forth in the Note.

5.  Hazard Insurance. Borrower shall keep the improvemenis now existing or hercafier erected ¢a Lie Property insured
against loss by fire, hazards inciuded within the term "extended coverape”, and such other hazards as Lender auy require and in
such amounts and for such periods as Lender may require.

The insarance carricr providing the insurance shall be chosen by Bamower subject to approval by Lender; provided, that such
approval shall not be unreasonably withheld. In the event Borrower fails to maintain hazard insurance (including any required ficod
insurance) in an amount sufficient to satisfy all indebtedness, fees, and charges owed Lender (in addition to payment of all lieas and
charges which may have priority over Lender's interest in the property), Lender may, in its sole discretion, obtain such insurance
naming Lender as the sole beneficiary (single interest coverage). Lender may add any premiums paid for such insurance 1o the

 principal amount of the loan secured by this Security Instrument on which inferest shall accrue at the contract rate se forth in the

Note, All insurance policies and rencwals thereof shal] be in a form acceptable to Lender and shall include a standard mortgage
clause in favor of and in a form acceptable to Lender. Lender shall have the right to hold the policies and rencwals thereof, subject
to the terms of any mortgage, deed of trust or other security agreement with a lien which has priority over this Morigage.
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Unless Borrower provides Lender with cvidence of the insurance coverage required by Borrower's agreement with Lender,
Lender may purchasc insurance at Lender’s expense 1o protect Lender’s interest in Borrower's collateral.  This insurance may, but
nced not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any
claim that is made against Borrower in connection with the collateral. Borrower may later cancel any insurance purchascd by
Lender. but only afier providing Lender with evidence that Borrower has obtained insutance as required by this agreement. If
I.ender purchascs insurance for the collateral, Borrower will be responsible for the cost of that insurance, including interest and any
other charges Lender may impose in connection with the placement of the insurance, until the effective date of the cancellation or
cxpiration of (he insurance. The cost of the insurance may be more than the cost of insurance Borrower may be able to obtain on

Borrower's own.
in the cvent of loss, Borrower shall give prompl notice to the insuratce carricr and Lender. Lender may make proof of loss if

not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond lo Lender within 30 days from the date notice is
mailed by Lender te'3orrower that the insurance carrier offers fo settle a claim for insurance benefits, Lender is authorized to collect
and apply the insurancs proceeds at Lender's option cither to restoration or repair of the Property or 1o the sums secured by this
Morigage.

6.  Preservation red #Maintenance of Property; Leaseholits; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shall
comply with the provisions of any !care if this Mortgage is on a leaschold. If this Mortgage is on & unit in a condominium or &
planned unit development, Borrower snall perform all of Borrower's obligations under the declaration or covenanls creating ot
governing the condominium or planned uri! development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents.

7. Protection of Lender's Security, | If 3orrower fails to perform the covenants and agreements contained in this
Mongage, or if any action of procecding is commenzea which materially affects Lender's interest in the Property (including without
limitation), then Lender, at Lender's option, upon nouse 1 Borrower, may make such appearances, disburse such sums, including
rcasonable attorncys' fees, and take such action as is nsocssary to proiect Lender's interest. [n addition, Grantor (Mongagor)
covenants at ail times to do all things nccessary to defend the Fiae o all of the said property, but the Beneficiary (Mortgagee) shall
have the right at any time to intervene in any suit affecting such title-and to employ independent counsel in connection with any suit
to which it may bc a party by intervention or otherwise, and upei demand Grantor (Mortgagor) agrees cither (1) to pay the
Bencficiary all reasonable expenses paid or incurred by it in respect to-2iv-such suit affecting title to any such property, or affecling
the Beneficiary's (Mortgagee's) liens or rights hereunder, including, reascratac fees to the Bencficiary's (Morigagec's) attorneys or
(2) to permit the addition of such expenses, costs, recording fees, and attorne: ‘s-fees to the principal balance of the Note(s) sccured
by this Deed of Trust (Mortgage) on which interest shiall accruc at the Note rate.

If Lender required mortgage insurance as a condition of making the loan sccured by this Mortgage, Borrower shall pay the
premiums required to maintain such insurance in effect until such time as the requizement for such insurance terminates in
accordance with Borrower's and Lender's writicn agreement or applicable law.

Lender may, at Lender's option, incur recording fecs and other relaied expenses for the, purpose of recording mortgage
salisfactions in order to from the land records of the County in which the property is located,<nortzages or other encumbrances
which have been paid in full.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note r2ie. snall become additional
indebtedness of Borrower sccured by this Morigage. Unless Borrower and Lender agree to other terms of pzyment, such amounts
shall be payable upon notice from Lender to Borrower requesting payment thercof. Nothing contained in'thiz paragraph 7 shall
require Lender to incur any expensc or take any action hercunder.

8.  Inspection. Lender may make or causc to be made rcasonable entrics upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's interest
in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condetnnation or other taking of the Property, or part thercof, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a licn which has priority
over this Mortgage.

10.  Borrower Not Relcased; Forbearance By Lender Not a Waiver. Exiension of the time for payment or modification
of amortization of the sums sccured by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to
relcase, in any manncr, the liability of the original Borrower and Borrower's successors in interest. Lender shall not be required 1o
commence proceedings against such successor or refuse to extend time for payment or otherwisc modify amortization of the sums
sccured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in intercsl. Any
forbearance by Lender in excrcising any right or remedy hereunder, or otherwise afforded by applicable law, shall not be a waiver of

or preclude the exercise of any such right or remedy.
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11, Successors and Assigns Bound; Joiot and Several Liability; Co-signers. The covenanis and agreements herein
contained shall bind, and the rights hereunder shail inure to, ihe respective successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Any Borrower who
co-signs this Mortgage, but does not exccute the Note, (a) is co-signing this Morigage only to mortgage, grant and convey that
Borrower's interest in the Property to Lender under the terms of this Mortgage, (b} is not personally liable on the Note or under this
Morigage, and (¢) agrees that Lender and any other Borrower hercunder may agree to extend, modify, forbear, or make any other
accommodations with regard to the terms of this Mortgage or the Note without that Borrower’s consent and v.ithout releasing that
Borrower or modifying this Morigage as to that Borrower's interest in the Property.

12, Notice. Except for any notice required under applicab'e taw to be given in another manncr, (a} any nolice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mai) addressed o Borrower at the
Property Address or at such other address as Borrower may designate by notice to Lender as provided hercin, and (b) any notice fo
Lender shall be gives ov certified mail to Lender's address stated berein or to such other address as Lender may designate by notice
1o Borrower as provided Jiersin. Any notice provided for in this Morigage shall be deemed to have been given to Borrower or Lender
when given in the manner dzqiznated herein.

13. Governing Law; Szezeability. The state and local laws applicable 1o this Mortgage shall be the laws of the jurisdiction
in which the Property is located. 1%z foregoing sentence shall not limit the applicability of Federal law to this Mortgage. In the
event that any provision or clause of this Morigage or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Mortgage or the Nt which can be given effect without the conflicting provision, and to this end the provisions of
this Mortgage and the Note are declared to oe sooorable. As used herein, "costs”, "expenses” and "attorneys' fees” include all sums to

the extent not prohibited by applicable law or imited herein.
14, Borrower's Copy. Borrower shall (i furnished a conformed copy of the Note and of this Mortgage at the time of

execution or after secordation heroof.

15.  Rehabilitation Loan Agreement. Borrowcr shsll fulfill all of Borrower's obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borro »cr enters into with Lender. Lender, al Lender's option, may require
Borrower to execute and deliver 1o Lender, in a form acceptabl: to Lender, an assignment of any rights, claims or defenses which
Borrower may have against partics who supply labor, materials o terices in connection with improvements made to the Property.

16.  Transfer of the Property or a Beneficial Interest in Be:rower. 1If alf or any pant of the Property or an interest therein
is sold or transferred by Borrower (or if a beneficial interest in Borrows: 32 501d or transferred and Borrower is nol a natural person
or persons but is a corporation, partnership, trust or other legal entity) witkont Lender's prior writien consent, excluding (a) the
creation of a lien or encumbrance subordinate to this Security Instrument whick.-Gocs not relate to a transfer of nights of occupancy m
the property, (b) the creation of a purchase money security interest for household appliances () a transfer by devise, descent or by
operation of law upon the death of a joint tenani or (d) the grant of any leasehold wszest of three years or less not containing an
option to purchase, Lender may, at Lender's option, declare 8]l the sums secured by thiz Serarity Instrument 10 be immedistely due
and payable.

If Lender excrcises such option to acceierate, Lender shall mail Borrower notice of acceicraion in accordance with paragraph
12 hereof. Such notice shall provide a period of not fess than 30 days from the date the notice is iuaile<-wvithin which Borrower may
pay the sums declared due. If Borrower fails io pay such sums prior 1o the expiration of such peria!, Londer may, without further
uaotice or demand on Borrowes, invoke any remedies permitted by paragraph 17 hereof.

- Lender may consent to a sale or transfer if: (1) Borrower causes 1o be submitted (o Lender informaticatcquired by Lender to
evaluate the transferce as if a new loan were being made to the transferce; (2) Lender reasonably determines ikt Lender's security
will not be impaired and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceplable; (3) interest will be payable on the sums secured by this Security Instrument at a rate acceptable to Lender:
(4) changes in the terms of the Note and this Security Instrument required by Lender are made, including, for example, periodic
adjustment in the interest rate, a different final payment date for the loan, and addition of unpaid interest 1o principal; and (5) the
transferee signs an assumption agreement that is acceptable to Lender and that obligates the transferee to keep all the promiises and
agreements made in the Note and in this Security Instrument, as modified if 1equired by Lender. To the extent permitted by
applicable law, Lender also may charge a reasonable fee as a condition to Lender's consent (o any sale or transfer.

Borrower will continue to be obligated under the Note and 1his Security Instrument unless Lender releases Borrower in writing.

Gl (T PTIP e




'

o

=¥

/
L

*%

£3 agreement of Borrower in this Mortgage, including the covenants to pay when duc any sums securcd by this Mortgage,

&,
")
N

G

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree #s follows:

4

17, Acceleration; Remedies. Except as provided in paragraph 16 hercof, upon Borrowcer's breach of any covenant or

Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hercof specifying: (1) the breach; (2)
the action required to cure such breach; {3) a date, not less than 10 days from the date the notice iy mailed to Borrower, by
which such breach must be cured; and (4) that failure to cure such breach cn or before the date specified in the notice may
result in acceleration of the sums secured by this Mortgage foreclosure by judicial proceeding, and sale of the Property, The
notice shall further inform Borrower of the right to reinstate after acceleration apd the right to assert in the foreclosure
proceeding the nonexistence of 4 default or any other defense of Borrower to acceleration and foreclosure, If the breach iy
not cured on or before the date specificd in the notice, Lender, at Lender's option, may declare all of the sumy secured by this
Mortgage to be immediately due and payable without further demand and may foreclose this Mortgage by judicial
proceeding, Lende: shall be entitled to collect in such proceeding all cxpenses of foreclosure, including, but not limited to,
reasonabie attorneys’ fro8 and costs of documentary evidence, abstracts and title reports,

18,  Borrewer's ight 10 Reinstate, Notwithstanding Lender's acceleration of the sums secured by this Mortgage due to
Borrower's breach, Borrowe: shall have the right 1o have any proceedings begun by Lender to enforce this Mortgage discontinued at
any time prior o the cntry of 4 judgment enforcing this Morigage if: (a) Borrower pays Lender all sums which would be then due
under this Mongage and the Note had no accelcration occurred, (b) Borrower cures all breaches of any other covenants or
agreements of Borrower contained in«his Mongage; (c) Borrower pays all reasonable expenses incurred by Lender in enforcing the
covenants and agreements of Borrower coziained in this Mortgage, and in enforcing Lender's remedies as provided in paragraph 17
hereof, including, but not limited to, reasonab’e atiorneys' fees, and (d) Borrower takes such action as Lender may reasonably require
to assurc that the lien of this Mortgage, Lender’s inierest in the Property and Borrower's obligation to pay the sums secured by this
Mortgage shall continuc unimpaired. Upon suci-payment and cure by Borrower, this Mortgage and the obligations secured hereby
shall remain in full force and effect as if no acceleraiise hiad occurred.

19.  Assignment of Rents; Appointment of Recciver, As additional security hercunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior.t2 acceleration under paragraph 17 hereof or abandonment of the
Property, have the right to colfect and retain such rents as they becotne due and payabic.

Upon acceleration under paragraph 17 hereof or abandennen' of the Property, Lender shall be entitled to have a receiver
appointed by a court to enier upon, take possession of and manage «he Property and fo cotlect the rents of the Property including
thosc past duc. All rents coilected by the receiver shall be applied first'to pavment of the costs of management of the Property and
collection of rents, including, but not limited to, receiver's foes, premiums oa receiver's bonds and reasonable attorneye’ fees, and
then to the sums sccured by this Mortgage. The receiver shall be liable to account zily for those rents actually received.

20.  Release. Upon payment of all sumns secured by this Mortgage, Lender shall reicase this Morigage without charge to
Borrower. Borrower shall pay ail costs of recordation, if any.

21, Waiver of Homestead, Borrower hercby waives all rights of homestead exemptiza in the Property.

22.  Riders to this Mortgage. If onc or more riders arc executed by Borrower and recoraed together with this Morigage, the
covenants and agreements of cach such rider shall be incorporated into and shall amend and supticment
the covenants and agrecments of this Mortgage as if the rider(s) were a part of this Mortgage. [Cher« applicable box(cs)).

Adjustable Rate Rider ] Condominium Rider
Family Rider ] Planned Unit Development Rider

dJ Other(s) specify

23.  Conformity With Laws. Ifany provision of this Mortgage (Deed of Trust) is found to be in violation of any law, rule or
regulation which affects the validity and/or cnforccability of the Nole and/or Mortgage (Deed of Trust), that provision shall be

deemed modified to comply with applicable law, rule, or regulation.
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REQUEST FOR NOTICE OF DEFAULT '
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has prienty over
this Mortgage to give Notice o Lender, at Lender’s address set forth on page one of this Morigage, of any defauit under the superior
encumbrance and of any sale or other foreclosure action.

in Witness Whercof, Borrower has executed this Mortgage.

;A’I/R,&M T@Mw/xa.ww

Borrower AVRAM TANNENBAUM

Borrower

Borrower

STATEOF ___{LLINQIS ' COQK COUNTY ss

I THE UNDERSIGNED, a Notary Public in and for said county and. state, do hereby cenify tag

personally kr.own to me to be the person(s) whose name(s) are subscribed to the foregoing instrunient, appeared before me this day
in person, and acknowledged that he/she signed and delivered the said instrument as his'her tree »vientary act, for the uscs and

purposes therain set forth,
Given under my hand and official seal this 41h

My Commission Expires: \0 -\ 7/

r!ﬂcw.szn
STM!!OPH.LINOB ;
ng{rmmuc T 17,1998 Notary Public AS UNDERSIGNED

Fobm fé%:?m*ifim CCRESLE Page 6 of 6
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Loan Number: 4504187

BALLOON
ADJUSTABLE RATE RIDER
(libor index - rate caps)

h 8 THIS ADJUSTABLE RATE RIDER is snade this __4th day of
end 1s incorporated istte snd shall be deemed to amend and supplement the Mortgage, [Jced of Trust or hccurny
Deedt {the "Security Instrument") of the same date given by the undersigned (the *Barrower”) to sccure Borrower's

Adjustatle Rate Note (the "Note"} to EquiCredit Corparation.of lingia_ (the "Lender™)
of the same date and covcring lhc pmpcrty descnbed in the Security Instrument and located at:
9. (Preperty Address)

THE AGTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MURNTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CA’UHANGE AT ANY TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

Aduitiaral, Covenants.  In additien to the covenants and agreements made in the Security Instrument,
Borrower ana i-zi'er further covenant and agree as follows:

A. INTERENTRATE AND MONTHLY PAYMENT CHANGES

The Note providss for an initial interest rate of ___ 2.750_. % The Note provides for changes in the
interest rate and the mon?zly pryments, s follows:
4. INTEREST RATE AlD MONTHLY PAYMENT CHANGES

{A} Change Dates

The interest rate | will pay me; chunge on the first day of March, 1998 , g on thot day
every six months thereafler. Fach dawon #hich my imterest rale conld change is called & "Change Date.”

(B) The Index

Heginning with the first Change Dace.ipy interest rate wall be based on an Index. The “Index” is (he
London InterBank Offered Bate for dollar deposi.s huving o maturity of six months ("L.IBOR"} as reported in the
Wall Street Joumal published in Orlando, Florida, T7ie most recent Index figure available gs of the 15th day of the
menth or next business day therealter of the month whislds two months prior 1o the change date is called the
“Current fndex.”

If the Index is 1o longer available, the Note Holder witchoose a new index that is based upon comparable
information. ‘The Note Holder will give me nolice of this choice.

(C) Calculation of Changes

Hefore ench Chenge Date, the Note Iolder will calculate my new inicrest rate by adding FIVE & 00/100
percentage points ( __S000 %) to the Current Index. The Note Ilolder will then round the result of this
addition to the nearest one-cighth of one percentage peint (0.125%). Subject t= (e limits stated in Section 4(1)
below, this rounded amount will be my new interest rate until the next Change Diefe.

: The Note Holder will then detenmine the amousst of the monthly payment thetsven'd be sullicient to repuy
the unpaid principal that I am expected to owe at the Change Date in fill on the maturity date ot my new interest
rate in substantiolly equal payments bused on an assumed three hundred sixty month amortiontionterm, The result
of this caleulation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

I'he interest rate [ am required to pay at the first Change Date will not be greater than __ 8755 % or less
than 7,750 %. Therealler, my interest rale will never be incressed or decreased on any single Clange Dule
by more than one percentage point (1.00%) from the rate of interest | have been paying fer the preceins, six
months. My interest rate will never be greater than _ 16,875 % nor less than the initial rate.

(E} Effective Date of Changes

My new interest rate wall become effective on each Change Date. [ will pay the amoun . of my new menthly
paymenl beginning on the first monthly payment date afler the Change Date umtil the amount of my monthly
payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rale and the smount of my

menthly payment before the effective date of any change. The notice will include information :cquired by law to be
given me and alzo the title and 1elephone number of a person who will answer any question | may have regarding

the notice,
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{G" Balloon Psyment
On S 1 will make & final balloen payment of the

‘ eptember 1, 2004
remaining unpaid principal balance of my loan together with any outstanding unpaid interest or other charges. The
balloon payment may be refinanced under terms acceptabie to the Note Holder provided (1) | have not been and am
nol in default under any obligation to the Note Holder at the time of such refinancing, (2) the secwrity ior the new
loan shall be the same and its value adequate; and (3) 1 muet all of the Lender's norma) loan requirements and pay
all fees normally cherged by the Lender for such transactians. My option to refinance must be exercised no later
than 20 daya prior 10 the due date of the balloon payment. Time is of the essence of this Note.

7. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniforns Cuvenanl 17 of the Security Instrument is amende] to read as follows:

Trarsfer-2f the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property or any interest
in it in sold or trzir%erred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Zen<er’s prior wrilten consent, Lender mav, at ils option, require immediate payment in full of all
sums secured by thit Sceority Instrument.  However, this option shall not be exercised by Lender if exercise is
proktibited by federal lsw ps of the date of this Security Instrument. Lender also shall not exercise this option :f:
{a) Borrower causes (o be svomilted to Lender information required by Lender to evaluate the intended transferce
as if new loan were being made 15 ibe ransferes; and (b) I.ender reasonably determines that Lender's security will
aot be impaired by the loan assuizyain and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender.

To the extent permitted by applizable law, Lender may charge a reasonable fec ns & condition lo Lender's
consent to the loan assumption. Lender miy 2lso require the transferec to sign an assumption agreement that is
acceptable to Lender and (hat obligates the trausfrres to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will corx iuc 1o te obligated under the Nule and this Secunity instrument
unless Lender releases Borrower in wriling.

- 1f Lender exercises the option to require immediate p=vment in full, Lender shall give Borrower notice of
acceleration. ‘The notice shall provide a period of not less thup 30 days from the dale the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. [f Borrower fails to pay
these sums prior to the expiration of (his period, Lender may invoxe any remedies permitied by this Security
Instrument witheut further notice or demand on Borrower.

By signing below, Borrower accepts and agrees (o the terms and covenante ¢2itained in this Adjustable Rste
Rider.

,Avmlm 7’ s

Borrower AVRAM TANNENBAU

Borrower

Borrower
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Loan Number: 4504187

1-4 FAMILY RIDER ASSIGNMENT OF RENTS

THIS 14 FAMILY RIDER is made this _4th _ day of _ August 1997 , 1nd is incorporated
o and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Sceurity D:ed (the "Security
Instrumemt") of the same datc given by the undersigned (the "Borrower”) to secure Borrower's Note ¢

_EﬂulC_Leﬂ.ﬂ_Cmﬁf.[allQﬂ_ﬂf_mians (the "Lender®} of the same dale and covering
the property described in the Security lnstrument and located at:

741921 N_Y/QLCOTT CHICAGQ, ||, 80612 [ >roperly Address].

2l Ui 3 IV WATE 2T P

1-4 FAMILY COVENANTS. In addition (o the covenants and agreemenis made in the S.curity [nstrument,
Borrower und 1ender further covenant and agree as follows:

7. TISE OF PROPERTY; COMPLIANCE WITH LAW. Bonrower shall not seek, oiree to or make a
change in th2.use of the Property or its zoning classification, unless Lender has agreed in writ'ng to the change.
Borrower snal? comply with all laws, ordingnces, regulations and requirements of any govenmental body applicable to
the Propernty.

B. SUBORUIATE LIENS. Except as prehibited by federal law, Borrower shell not allow any lien inferior
to the Securi'y Instrumet Uocbe perfected against the Praperty withou! Lender's prior writlen permiss on.

¢, RENT LOSS VS5URANCE. Borrower shall maintain insurance against rent foss in aidition to the other
hazards for vhich insurance is requived by Security Instrument.

D. *BORROWER'S “RIGHT TO REINSTATE" DELETED UNLESS PROHIBITED BY
APPLICABLE LAW. Sccurity Instru‘aent is deleled.

E. ASSIGNMENT OF LEASES | 'pon Lender's request, Borrower shall assign te Lend:r all leases of the
Property and all sceurity deposits madc in conaec'ior with Jeases of the Propesty. 1pon the assign nent, Lender shall
have the right to modify, extend or terminate the £ sting leases and to exccute new leases, in Lender's sole discretion.
As used in this parsgraph £, the word "lease” shall mear “sublease” if the Sccunity Instrument is on t leaschold.

F. ASSIGNMENT OF RENTS. Borrower anzonZivionally assigns and transfers to Lendir sll the rents und
tevenues of the Property. Borrower authorizes Lender or Lerded's agents to collect the rents and revenuces and hercby
dircets each wnant of the Property lo pay the rents to Lender (r Tender's agents.  However, prior to Lender's Notice to
Borrawer of Borrower's breach of any covenant or egreemtent ini the Security Instrument, Borrowcr shall collect and
receive all rents and revenues of the Property as trustee for the beneiit of Lender and Borrower. “(his assignment of
rents constitutes an absolute assignment and not an assignment for addiLonal security only.

If Lender gives notice of breach to Borrower: (i) all rents received oy Romrower shall be hi:ld by Borrower as
trustee for beanefit of Lender only, 1o be applied to the sums secured by the Security instrument; (i) Lender shall be
entitled to cellect and receive a1l of the rents of the Property, and (i) each tenant i the Property shull pay all rents due
ond unpaid t> Lender or Lender's agent on Lender’s written demand to the tenant.

Borrower has not exccuted any prior assignment of the rents and hos not and wili not perform any act that
would prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take control of or maintain the Property ix:fore c:.after giving notice
of breach 1o Borrower. However, Lender or a judicially appointed receiver may do so at any time here is n breach,
Any application of rents shall not cure or waive any defaull or invalidatc any other right or remecy of Lender, This
assignment ¢f rents of the Property shall terminate when the debt secured by the Security Instrument ie/prid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any niote or sgreemaptin which
Lender has un interest shall be u breach under the Seccurity instnunent and Lender may invoke a1y of the-remedies

permitted by the Sccunty Instrument.

1Y SIGNING BELOW, Borrower accepts and agrees to the terms and provisions containec it this 1-4 Family

A’Vf-ga T‘LM*\U-» L'ﬂv-m (Seal)
Borrower

(8cal)

Rider.

Borrower

(8cal)

Borrower
Form K141 (10/96)
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