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MORTGAGE
THIS MORTGAGE (" Seckaiy Instrument”) is given on AUGUST 4 19987
The mortgagor is ~ WILLIAM 3. PENTZ AND MELODY J. PENTZ,
HUSBAND AND WIFE
("Borrower").
* This Security Insirument is given (o
PREFERRED MORTGAGE ASSOCIATES, 17T, .
which is organized and existing under the faws £ THE STATE OF ILLINOIS , and whose
address is
("Lender").

12413 SOUTH HARLEM AVENUE, SUITE 202, PALOS HEIGHTS, ILLINOIS 60463
TWO HUNDRRD FORTY-FIVE THOUSAND TWO HUNDRED

Borrower owes Lender the principal sum of
AND 00/100 Dollars
(US. % 245,200.00 ), This debt is evisenced by Borrower's note dated the same date as this

Security Instrument ("Note*), which provides for monthly paymerss, with the full debi, if not paid earlier, due and payable
on SEPTEMBER 1, 2027 . This Security Instrunient_ secures to Lender: (a) the vepayment of
the debt evidenced by the Note, with wnterest, and all renewals, extensiors and modifications of the Note; (b) the payment of
all other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the
performuance of Borrower’s convenanis and agreements under this Security (nstrument and the Note. For this purpose,
Borrower does hereby mortgage, grani and convey to Lender the following describes reoperty located in

COOK

LOT 38 IN PINEWOOD MANOR OF FLOSSMOOR, BEING A SUELIVISION

IN THE SCUTHWEST QUNRTER‘*‘OF SECTION 1, TOWNSHIP 35 NCUKTH,

County, Illinois:

RANGE 13, FAST OF THZ T00KKx MERIDIAN, IN COOK <CCUNTY,
ILLINOIS. THIRD  PRINCAPAL p
A of e Nocthuest Quatier -
31-01-~112-019-00060
which has the address of 3007 CARMEL PLOSSMOOR
Sereer] Ciry}.
linois 60422 ("Property Address”);
{Stme) {21 Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixiures now or hureafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. Al} of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to monigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants

and will defend generally the title tc the Property against all claims and demands, subject to gaxl?gcénﬁ%ngsd)f record.

ILLINOIS -Singiu Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT S
Form 3014 £/90 Amandad 6/81 [ ';\1 S o
FOALAY e T NIEL } HAYNES
FNMA3014.1 = TS 1196 Pags10i 8 tnitials: We. f [ o1 oy It  ATTORNEY AT LAW
M‘Q l SRR J 526 (ff&“‘”’ BLYD, STE 330 &0
<V, oy ‘) ELIN, 1L 60137 3\ .C©




UNQEFICIAL COPY ™ *

04 68 ~ £ 100V T O g0 T edey
08/8 'y $10E w0y 6 Gg LG INIWNYLINT WHDIING DR sppaid/eep LR - Apwey obug

P, Japuo] 1 ‘Aww sapuart ‘oaoqu poqirseap 28vrasod UIRIUIEW 03 $ilR) Jomouog 31 “playmim K|qeuosealun aq jou ITeys Yorgm
fesosdde s sapuoy of 1afqng Iemaisog £q ussowp dq jeyr sownen a1 Surpiscid soures soweinsmy oyy canmbes Jopuy]
1 spopad I 2o} pup sumotwe o) 1) PRUTEIUTRIL 34 [TEYS J0URMSU] SIGL ‘aotresmsmy sannba Japua] yiym 10} ‘Bopooy
1o poojs Bupniou; ‘sprezey 30 Amt pup 08919405 Papudixg, wd S Uiqite pann{ou) SpIezey ‘a1 Aq ss0f Isurede panst
Aundoig s mo patoara Jayeasay 1o 3uns1xe mou suawaaoxdur a dooy jeys Samollog  awwansu] 4piadosg Jo prezey g
3104 Jo Buia8 o Jo sAep o mgm JADQE (O] 19% SUOLIR ) JO oW
40 U0 2X¥ J0 USYL At AJ5Yes (Ivgs JomoLiog “uayj o) SuyAmap; 2o 8 somonvy a8 few JopUa] 'JUAIRNSU] LINDIG st
1on0 Atpopad upmire Leus gosym wayj ¢ of 132fgns 51 Auadord oy Jo wed Auv ey SOUTILIZND J3PUIT Jf IOAMURNISY] AILNX9S M
01 U3{{ o Butiveipiogns JopurT o Arvoeysies Junuaaife uy U3\ 3w J0 Japioq 31 WoAY §AINIIE (3) 3O 1UA ) JO IWNWINOTUI
oy wmeanad 0) aaado wonndo 8 aopuay o U gomm sfinpeacord sy ‘w woy o jo ATDION wUeSe spudsop Jo ‘Agy
3T 3 iy pood ur s1saued (q) Japuat o qeidaaam Jauuv € Ul U3l o Aq parnoos uolediiqo o Jo wmaded 2| 0) Fupuim
U} $30188 (v) :i7MoLIOY SEa[UN WMINISY] Aunxg sip 1340 Koud 58y goIym ual) Aue sBmyosip Apdwoid jeus semauieg
wusisard s uouapiag sideas opuyy o) ysroany Aydiosd jeys somortog ‘Apsenp sawded I AT J9m0L0g J)
‘idesBused s capin pred 50 o1 sunowr jo saonon HE J3puvT o) gsjwmy Apdmord jeys samouog womsed pamo uosaad ag
0 Kpioasp sw uo v Ked [reqe damoLiog “ravuww 1ey; ot ped 1ou Ji 1o ‘7 ydesBused ur papiacid Jommm ay oy swoneSiqo
osou Avd jieys somcdicy w1 ‘suas punosd o suswfed PIOY3sED} P "yuawnasn) Ameg sup 1940 Ansoud utene Aew
YoM Auadosd aus o) dyqeIRoL® fuolysodut pue sauy ‘saBamy ‘sjusmsSSIREe ‘s e Aed [reys Jomostog suapy ‘hsieyy) p
313N St 33pun onp sa8Ieyd a1e] Aue 0) “ise} pm ‘anp rediouud o) ‘yianoy tanp wasnm oy ‘panp
* qdesBered sopun ajqeded munowr o, ‘puosas "910N a1 Japun anp sofrewo juatndedard Suw oy 1y :patydde o9 jreys 7 poe
{ sqdusdered sopum sopusy Aq pantzos: sriawded I8 ‘3§T4au10 s2piaoid ma| oiqeoidde ssapuny  smouting Jo uepmoddy ¢
! ‘sumusy) Aimoag
Y19 4G parnoas swns aus 1survSe 1padd v su 822 uopsinbow 30 ) 9 8 J3puT 49 plag spuny Aue Adde |evs ‘fusdoid 2
Jo ares Jo uopisinboe a o sopd “zapus ‘Ausdeg s 198 10 33ynboe jpys Japuag ‘1z ydesSered sopun ‘N 1pu £ ppoy
fpan{ Auw Jamousog o) pungss Apdwosd fpeys A3pLr] “tuaurnnsup Atinoag sy Aq PaInoss swns (e jo itn a1 wemded vodpy
"UOHIALISIP IO 6, I3pudry se ‘siusmAed Ajgiuow sajam)
oe 20w on 1y Adugaysp Iy dn sxvw [legs Jomoniog “Aouaidijap atp dn ayeu o) AMssedou Junowme ! Jopua] o1 Aed yrequ
wmouog 9ved yms vl ‘pue ‘Juna Ul JamoUoR Ajuou o8 Amv. 19PUY ‘NP UM sWA] moosy I Led o) 1U1NEINE 100 6
owp Auw 1¥ JapuST £q piay spunyg aq1 Jo Junowe G ST mey 2qLanade Jo soowasinbal oy qum 3ateproare U SpUnJ 859X A
164 Jomoxiog 01 jumoxe |feys sapua ‘mey siqeoydde Aq piay aq 0) priusd mUMONE o Pazok 39puaT 4q play spund o ¥
"uaIsuL A1Unoag s Aq panoss sims Je Joj Arunaos fevonippe 51 ~a8poid are spung s "IPRW SBM SPUNL Y1 O) 31QaP
2% yopgm 303 asodmd oy pue spung 3yt o1 suqap pue SIPAID FUIMOYs ‘sramy M o Sutumonde Tentwe we ‘afayd noym
*59MOLI0G ) 2ATE [1eYS JopusT spuny ot o pred o4 {[Pys 18323101 feQ ‘2onamor “Butilim up 2a18e Avw sapuoy pue Jamouog
wpung Hp uo sBupures 20 1805uy Aue somoniog Avd o pasinbas 3G 101 Jjeys J2pta *pied aq o) 15a1u) salnbax me) aqeonydde
10 opeut §1 JuNBG0Ie Ty SSO[() IR1MIGI0 sIpiacId e sjqeotjdde ss37um ‘URO| SIG Y UONIRUUOD 1 J0puIY Aq Pasn 30tALes
Buruodar xe) aimse mar wapuadopty we 303 98reyo owm-2u0 & Led o) amouog asinbas fer: sapur] ‘IaaamoH “3Breqd ¢ pons
AW o1 z3pury suied mej djqeolidde pue spung 2y wo 1891910y 1omolog sAed sapuay Raum ‘Swoy mososy | Bukjuss
fo ‘wmoass MO6d o SumEede Apeninm ‘spuny o Swdidde pue 3mpioy 1oy samoptog 38xeo 100 Avw Jopuoy sway
Moy am Aed o spuny ayr A)dde [peys Japuary YUR URO'] WO [eIIPS AW W) 50 (UONMYSH) K 5ons 81 Jopua 1 ‘13pur]
Bupngouy) Aipua so Apeinatnusuy Kausse [823p9) ® £q pasmsus 25 Rjs0dop 2s0uM topmpsU) W Uy P49 [{BYs spumyg ayg
‘mMeg aiqudtidde qm sowepaossy i WIAIIIO 1O SWdY)
MOIOSH AUNIY JO SAMIPE3ALI JO SSIRWIIFD J|GRUOSPIS PUE 77 [UaLInD 4O §1§2q 3() GO 3np SPUNY JO IWMOWIR IG SIEWEY AW
1PV “IUNOWE 19533) OIf) PO20XD 0) JOU IUNOWE R U SpUN PIOY Pw 199]100 ‘2t Aue ye ‘Avwi 33pu} ‘08 J) “Junoure 195e9)
® 5108 spunj oy 01 £3)1dde 18y me] Jamowe ssaqun '(, vaSTY.)  bor s 1097 "5°S§'N T1 "N 0) W) WOY PIPUIME ST pr6[
JO 0¥ SaIMPR00L] HWANIIG MBIST [89Y [BISPa) S Japun UNGI3E MOIE3 8, 39MOLIDY 1) Anbas Aews meoy sReSwow patels
A1e13pay ¥ 10j 19pU2[ © JUNOUR WNWTYEW Iy PIIIX3 01 J00 JUNOWeR UR UT SPUNS Plog PUE 193(j03 ‘auy Aue 1w ‘Aewr Japury
« SUWONL MOUISH, DAlfR OJe MUY I8AYL, swnpmad sowesnsyy a3eduow jo wamsed s jo nay m ‘g ydesfered Jo suoisiacsd
90 tRiM DURPIOA UY ‘19pUIT 01 JomouDg Aq oquied swns Aue (®) pue !4ue 3t ‘swinpnard owemsu afeduow Kjresk (2) ‘Aue
3t ‘stunpuesd sowessui pooy Apieak (p) rsurnnuaud soweansur Auadosd 10 prezey Aywak () ‘Aue 31 ‘Ausdoad s vo syuar punou®
1o numAed ployesss| Apwes (q) {Auadold aq uo UII[ B S JUdWRIISY] A1ina9g st Jaa0 Atioud urepe Aeur qolym SIUMUSEIESE
pue BoX¥) A|Teak (8) 10} (,Fpum,,) wms ¢ ‘(Ing uf prad st 3l0N a1 jum ‘NoN S Jopun anp ar sjuauifed Ajpuow Aep am o
Japusy 0 Avd jreys 1omowtog “1apuar] Aq Jearem UL ¥ 01 10 me] 3]qed1]dde 01 1slqng “adusansu] pue SIXB ], 10} spuny '
"JION g3 Japum anp solfreys dve] puw wawdedaid Aue puw NON Y AQ PSUIPIAT 1Q2D I U0 155131 puE jo
tedtonpd auy anp vaym Ked Apduwoad 1peys 19 wouog 'wirey) uyry pre wawledarg fRunur pue jedauy jo womieg
co o ! {SMOJ10} £ 33188 PUR 1U2A00 JOPUYT PUB Soamosiog "SINVNIAOD WHOAIND
‘Auadoad mar Fu119a03 usunisu) Lunoes ULIOJION ¥ IMINSUCD 0) UORAPSLINS £q suOBIRA
PRIRUY] GiA IUVU2ACD MLIOJIUN-UOU PUR 980 [RUONEY 10J SIFUSA0D ULOUN IqWod INFWNYLSNI ALIMNDAS SIHL




3

-

IS BaTEtE 2P0 Ny

p——
-

... UNGFFICIAL COPY
e REB6SLE

ANIWNYLSNI WHOAINN 281 |pposd/suy suad - Awey 9iBuig
“uonvadsuy ayi 10y asned ajqeuosear Jutdyroads wonoodsut ue 0y 1012d 10 Jo aWR Y 1B 210U JomoLiog
ani® jpeys 1apury -Ausdosg ay Jo suonadsur pue uoda souo ajquuoseas axew Kew juade sy 10 Japu ‘uopadsuy '
‘me| 31qeai[dde 10 JpUIT Pire JOMOLIOE UPaMIaq JUAS18e UMM AUB )Im 30URPIOIDE UL SPUD doueinsy ofuBuow
10) WwowaIinbas Ayl [uUN ‘3atasar ssc e apiacsd 0) 10 '19a)5a ur souednsur ofefuow ureutew o) paanbar swnyward s
Aed [[egs JAMOLIOE [RUPNGO 51 PUE DJ1jelIRAR $IW033q ureBe 1opua] Aq paaoidde sainsui we Aq paptaodd (saagnbar sopua ikt
pouad a1 10y puz Junnure a1 ur) 28e1a.09 sotreinsut s8eduow J1 sopuz Jo uondo ay 1 ‘pasnbas oq saBuol ou Levr siuaw fed
oasasal ssor] ‘aumansur 28eSuow JO Na1j Ul SAIISOI $50] ¥ §E siudwARd asoY) UIRIAI PR asn ‘jdaode [ JOPUT "1I0O U1 3q
0y pasead 1o pasde] 93119400 SIURINSUL AP UAYM Jamostog Ag pred Sutaq winiwasd sswesnsur a3e8uow AlIBod U JO Yyjam)-auo
01 Jenba wns e Yiuow yoea Japu o Ked [[eYS Jom0:10g “3|qeiieAt 10U ST 38eida0d asueinsul 33eduom aeamba Ajjenumisqns
J1 '10pua] Aq paaosade Jainsur 98eSuomw AeWIA(E e wodf ‘19313 up Asnaiadsd souensuy a3ediiow oy Jo Jamoliog 03 1$00
1 01 waeAtnba A|[eIRmISYNS 1500 € 12 ‘13343 Ul A{snotaasd asuesnsy s3eBuow oy 0) waeAINDS A[[eIURISqNS 8813400 UIEIGO
o1 pannbas swnwward 3y Aed |[eys JaxoLiog ‘1937)9 11 3q 01 Sasead Jo sasdey Jopu] AQq pairbas dBEIFAC) FIURINSUY a¥efuow
U1 ‘UOSEAI AUB.4vt 1| ‘1095 Ut avwensut 23efuow sy ureurew o1 pasinbar swinwaid oy Aed |eys Jamoulog ‘udwInLISY]
£31I035 S1y1 AQ PaInTus uroq ayr Fupyeur Jo UORIPUDD B sk dueinsu; a8eFuow pannbas sopuay ) rdduemsu] aBeBuop g
wawfed Funsantas.2moniog 0y 10pua] woj 3suet vodn “1sas0l Yitm ‘sjqeded aq [1eys pue alel 10N 3 18 juaurasIngstp
1O 3MEP AU WO 1SS T2 MEYS SIUNOWE 95 ‘uawked JO SUD)Y 15O OF 2018k JIPUTT PU SIMOLIOF SSIUN “IUDUINIISY]
A1IN0aG SIY AQ PAINGIS Jom D150 JO 1Gap [eunhippe awoddq [ieys ¢ ydeiFesed siyy Jopun Japu Aq posingsip slunowe Auy
-08 0P 01 9ABY 10U $30p Japux] ‘£ ydesBered spy
19pun uonde axel Aew dapur] vSuoryy saedas axew of Auadold ayr uo Fuuows pum saay  sAouione djqeuosEsI Suied
unos i Juueadde ‘uawnnsup Kuroag siygs 9a0 Aoud sy yoiym uall B £Q poundas swns Aue Fuided opnpour Aew
suovae s, 10pu] *Auadosd ot un siydis <, dopur] pue Auadosd ai Jo anjea 3y) 1omosd o) Aressaoou s| JeABym J0) Aed pue
op Aew 1apu| udyl ‘(suone(n§as Jo sme] $310j15 0) Jo AIMIIAH0) JO UohEUUIPUOD Jo) ‘dleqoid ‘Andnuyurq ) Burpaaooud ¢
se yons) Kuadosd aur w syBu s, Japuy 199%)E Apweaniudts Kew 1y Burpaocord ESaf v st aseyi 10 ‘ludwInIsU] AIINDIS ST
U PAWENIOS S1uau1a018 PUB SIUBUIADD S ULIOMAG 07 S11EY Jamostog )] *Artadoag auy uy sIBRY §,9apua‘ JO UofMeNd 'L
“Bunna ur 198150 2y 0] $39:¥T-1apua] ssAUn ABIoW 10U [TEYS I[N 3] AU pur PjOYasE] A *Auadold
alp 03 a1 23} saIInbIR IaM0LI0g J[ "ISBA| AP JO SUOISIADIY v [[B ifilm A[dWod ([Rys Jamoisog 'plOYSsED] B UO S} JUSUINIS]
Aunoag sty J1 rasuspisar redound v se Auadorg o o Kotmdnaso s, damoniog Suuaoupo suoleudsaidal ‘ol pawly 10U
Ing *SUIPNIoUl ‘210N Y1 Aq PIOUIPIAY O] U1 (IIM UOTISIUUCY Lt {UOHBUIOMU! [EUABW AUR )M JOpUa] apiaoxd oy pajie; 1o)
19pUa] 01 SIUAUANEIS 1O UOTIBWIOJUY SreIndeus 1o asje) Kjferiarews 2+& ssa001d wonearydde weoy ayy Buunp ‘Jamoliog Jy 1nejap
Ul 5 OS[R |[RUS IOMOLIOQ ‘ISAGaIu AILN23S 5 JopUYT 10 JUDWNAISH] 411938 SIY) Aq PaIeaId udl) ot Jo juauntedw feHoRW
sayio 1o Suadozd 3y UT 1S5 §,JIMOLICE SY) JO MMNDJI0) SIPJIAN. *SONRUMLLIAND YHY) pood s.1apua] uf ‘e Furgou
e qia passtussip 3q o1 Sutpeasosd so sonioe a Sursned Aq gy ydesSered vl pupinoad sB *SiRISUIAL PUR J(NYJIP B Yans AND Avw
I9MOLIOG "ISa1a KJN30s S, JoPUar] 10 WANIISY] AIN3AS sy Aq Paieasd war) sty tredun Ajjeuaiew astadyio 10 Auadold
a1 jo a0} ur pnsal pined wawdpnf e pood §,1apudy ut ey unBaq s1 ‘[RURYIID 0 (IALD JOUIAYM ‘Surpassvsd Jo uonoe
20n112}40) Aue J1 Jjnejap W 3q [[eys Jamouog Auadold SY) UO diSem JWWIOD JO ‘32i0i1aep 01 Auadold dY) mojR ‘fuadory
ays Jreduwit 10 28eureD ‘KOIISIP 10U {[BYS JOMOUOE *[02IU0D §,JIMOLI0G PUCAIQ 318 YIIYM 151¥3 SIOUBISWINIID Bupenuixa ssajun
10 *POYYNM AJGEUOSEIUN 3q 10U |[EYS 1UasUOd Yy ‘Suniim up soaide dsiaayio Japuy | ssajun '‘Aoednaoo Jo 8P Ay Jage
reak auo 15ea] 1o Jof aduaptsal ediouud s samoutog se Auadord 2 £dnooo o) INUBUOD jfRYS (OUR JuSUNIISU] AIlINOIS S O
UOINGAXA AN Sa1)e 5Kep KIXIS UIA Joudpisas [edioutsd 5 somoliog se Kuadosd oY) 980 pUB ‘YEijBIsd ‘Adnoao |[eys 1amollog
-spjoyasea] ‘uopeaqddy ueoer s2amoLiog HAuadold 2y) Jo U0JINI0L] PUB DUBIIUIERY ‘UORTAAIY ‘AyuednddQ ‘9
‘yomsinbae ayy 0 soud Kjarmrpauny JuakirIsY]
AInaag sigl Aq parnods SIuNs g3 Jo JualXa Yy 01 Japury o) ssed [BYs uonsinbor Iy 0y soud Ausdosd ay o o¥ewep
waoly Furnsay spaosd pue satjod avweinsur Aue o) Bl s Jamouog ‘Japua] Aq parnboe si Auadolg oy 1z ydesSesed
sopun j1 siwawded oy jo wmowre s s8weyo 1o 7 pue | sydesSered ui 01 powLidgas stuawAed Auow oy) jo 2Ep MNP A
suodisod 10 puarxa 1ou [eys [edund o1 spasaoad jo uoneoydde Aue ‘Bunum ut 2218 asiauayI0 Jam0LI0g PUE Japud] SSIJUN
"uaal8 51 110U AP Uaym WIBaq (jim poriad Kep-Of YL "INP UYL 10U JO JOYIANM JUUNNSY] Ainoag sty Aq panoat
suins Ked o) 10 Auadold 3y aro1sa1 10 Jtedas 01 spaadosd ayt asn Aew Japux] "spadvold dauRINSY AN 139100 ABI JIPUIT U
‘WIB[D & 2|1138 01 PUIJO SRY JALLIED SIUEINSUI S (BY] JApUX] WYY 010U B SAEP (f UIYMM IIMSUE 10U S30p 10 *Auadold ap
SUDPURqR JamoLIog J] ‘IomoLiog o1 pred 5202 AR YIIM ‘ONP UYL 10U 1O JYIYM ‘HUdIRIISU] A1120398 SID AQ PaInods sums
ay) o) paudde aq [eys spaadcid FQURINSUI ALY 'PAUSSS] 3G PINoMm AILINVS §,19PUF] JO 3|qISEay Aleatusouoa you st sredai Jo
UQUBLOIS31 3Y} §] PAUASS] 100 81 KIINDDS §,10pu] Pue 2(qisea) A|[ealUou0da st Jtedal 10 UONBICISA A §f ‘padewep Auadol
aus jo reday o voneioisal oy pattdde aq Jfeys spadd0ld Jotrelnsus ‘Funum vl 28R ISIMIIIO JmOLI0g PUB JIpUT SSIUN
‘Jamontog Aq Antdutoxd apets jou §1 s50f Jo Joosd axew {ewr 1apud|
OPU] PUE 131152 30URINSW 3yt 01 3onou 1dwoxd aatd |[eys Jamosiog ‘SSO} JO 1UIAI A} U "5201)0U [BMIUIT put swnwaid
pred o s1d190a1 (e -opusr] 01 3a18 Apdwosd |Bys Jamoytog ‘sastnbaz J0puT J s[EMaUR pue sardljod ayi ploy ol w81 oy aaey
[feys 1opu] -asned aFeSuow prepivis ¥ IpRIUL [[BYS PUR 22pUST O) ajqeidanae aq Jreys semouai pue satajjod aoueinsuy |1y
- ydesBesed yum soueprodow ur Auedolg ays up siyBu s, Jopuar] 193101d 0y 2819400 UTRIGO ‘vondo




10, Concemnation, The procecds of any award or claim for damages, direct or consequential, in connection with any
condemnatlin or other 1aking of any pan of the Property, or for conveyance in lieu of condemnation, are hercby assigned and
shall be paic to Lender. b

In the event of a total taking of the Property, the procseds shall be applied to the sums secured by this Security Instrument,
whether or :1ot then due, with any excess paid fo Borrower. In the event of a partial 1aking of the Property in which the fair
marke! valu: of the Property immediately before the taking is equal to or greater than the amount of the sums sccured by this
Security 1ns rument immediately before the taking, uniess Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall be reduced by the amount of the proceeds muliiptied by the following fraction: (2) the total
amonnt of e sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the tiking. Any balance shall be paid to Borrower. In the event of a partial teking of the Property in whicl the fair
market value of the Property immediaiely before the taking is less than the amount of the sums secured immediately before the
taking, unle: s Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall

be applied tc the sums secured by this Security Instrument whether or no the sums are then due.

" 1 the Projerty is abandoned by Borrawer, or if, after notice by Lender 1o Borrower that the condemnor offers 10 make an
award or seiile a cleti for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is given,
Lender is avthorized ic rollect and apply the proceeds, at its option, either to restoration or repair of the Property or fo the
sumns secures by this Scoviity Instrument, whether or not then due.

Unless Letder and Boricwer otherwisu agree in writing, any application of proceeds to principal shall not extend or posipone
the due date Jf the monthly pay:aents referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; T'ozoenrunce By Lender Not a Walver.  Extension of the time for payment or modification of
amortization of the sums secured by’ this Security Instrument granied by Lender to any successor in interes! of Borrower shal}
not operate b release the liability or ine original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any succesto: 37 interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instramep:-by reason of any demand made by the original Borrower or Borrower's
successors in interesi. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude
the exercise < f any right or remedy.

12. Sucoesors and Assigns Bound; Joint and Seveeal 1 Zability; Co-signers. The covenants and agrecments of this Security
Instrument st all bind and benefit ihe successors and assigius of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower's ¢ )venants and agreements shall be joint and severa’. Any Borrower who co-signs this Security Instrument but does
not execute the Note: (a) is co-signing this Security Instrument cn’y to mortgage, grant and convey thzt Borrower's interest in
the Property under the terms of this Sccurity Instrument; (b) is-upi personally obligated to pay the sums secured by this
Security Instiument; and (c) agrees that Lender and any other Borrowe: ‘inay agree to exiend, modify. forbear or make any
sccommodations with regard 1o the terms of this Security Instrument or the Mois without the Borrower's consent.

13, Loan Charges. If the loan secured by this Security Instrument is suhir2i 1o a law which sels maximum loan charges, and
that law s finatly interpreted so that the interest or other loan charges collected ¢r to be collected in connection with the loan
exceed the permitied limits, then: (a) any such loan charge shall be reduced by the airunt necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceedod jpe-mitted limits will be refunded to
Borrower. Lxnder may choose to make this refund by reducing the principal owed uiide: the Note or by making a direct
payment to llorrower. If a refund reduces principal, the reduction will be treated as 3 pitial prepayment without any
prepayment chiarge under the Note.

14, Notices . Any notice to Borrower pravided for in this Security Instrument shall be given by deliverirg it or by mailing it by
first class ma/l unless applicable law requires use of another method. The notice shall be directed 10 the Fauperty Addres; or
any other add 'ess Borrower designates by notice to Lender. Any notice to Lender shall be given oy first cluss mail 1o Lender's
address stated herein or any other address Lender designates by notice to Borrower, Any notice provided 1o7 lu this Security
Instrument shidl be deemed to have been given to Borrower or Lender when given as provided in this parugraph.

18. Governing Law; Severability. This Security Instrument shali be governed by federal law and the law of the jurisdiction
in which the I'roperty is located. In the event that any provision or clause of this Security lastrument or the Note conflicis with
applicable law, such conflict shail not affect other provisions of this Security Ins:rument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be
severable.

16. Borrover's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Translr of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any interest in il is
sold or transfisred (or if a beneficial intersst in Borrower is sold or transferred and Borrower is 1ol a natural person) without
Lender's priot written consent, Lender may, al its option, require immediate payment in full of all sums secured by this Security
Instrument. kK owever, this option shall not be exercised by Lender if exercise is prohibiled by federal law as of the date of this

Security Instrument.
If Lander & ercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
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s less than 30 days from the date the notice is delivered or mailed within which Borrower must pay afl sums secured by this
€iSecurity Instrument. If Barrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke any
% remedies permitted by this Security Instrument without further notice or demand on Borrower.
L 18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement
&, of this Security Instrument discontinued at any time prior to the earliest of: (a) 5 days (or such other period as applicable law
7 may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument;
u’fior (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (3) pays Lender all sums
F’ which then would be due under this Security Instrument and the Note as if no acceleration had vccurred; (b) cures any default
L2 of any other covenants or agreemenits; (C) pays all expenses incurred in enforcing this Security Instrument, including, but nol
U limited 10, reasonable atiorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument sha!l continu: unchanged. Upon reinstalement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right lo reinstate shall not apply in the
case of acceleration under paragraph 17.

19, Sale of Note; Cliange of Loan Servicer. The Note or a partial interest in the Note (together with this Security Instrument)
may be sold one of muie times without prior notice to Borrower. A sele may resull in a change in the entity (known as the
"Loan Servicer") that ¢ol'cers monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loar-5eivicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of th¢ clange in accordance with paragraph 14 above and applicable law. The noiice will state the name
and address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any
other information requited by applicable law.

20. Hazardous Substances. Borrawer shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property » Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violution of any Environinentzi-taw. The preceding two sentences shall not apply (o the presence, use, or
storage on the Property of small quantities of hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notic i uny investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involvir g the Property and any Hazardous Substance or Environmenial Law
of which Borrower has actual knowledge. [f Borrower ieamns, or 1 notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance aiferding the Property is necessary, Borrower shall promptly take
all necessary remedial «ctions in accordance with Environmental Law,

As used in this parugraph 20, "Hazardous Substances” are those svUsiances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, utker flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or-{ormaldehyde, and radiouclive matertals. As used
in this paragraph 20, *Environmental Law" means federal laws and laws of the jurisciction where the Property is focated that

relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as folisws:

21. Acceleration; Remedies, Lender shail give notice to Berrower prior to acceleration fuliowing Borrower's breach of
any covenant or agreement in this Sccurity Instrument (but not prior to acceleration und.ioaragraph 17 unless
applicable law provies otherwise), The notice shall specify: (a) the default; (b) the action reguirsd o cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defauit aiust be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in accelirinon of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The not'ce shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a difault or any other defense of Borrower o acceleration and foreclosure, If the default is riot cured
on or before the date specified in the notice, Lender at its option, may require iImmediate payment in full of ali sumg
secured by this Security Instrument without further demand and may foreclose thls Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees und costs of title evidence,

22. Release, Upon payment of all sums secttred by this Security Instrument, Lender shall refease this Security Instrument
without charge 1o Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower waives all right of homestead excmption in the Property,
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