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) CRTGAGE
THIS MORTGAGE IS DATED JULY 21, 1997, betwean Vincent A. Sclafani, unmarried, whose address is 922

SLEGGSLE

Park Drive, Melrose Park, IL 60160 (referred to below s~ "Grantor*); and Midwest Bank and Trust Company,
whoie address is 1606 N. Harlem Avenue, Eimwood Park, 'L 80707 (referred to befow as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor racrigages, warrants, and conveys to Lender all
of G-antor's right, titte, and interest in and to the following destioed cal property, together with all existing or
subsaquently erected or affixed buildings, improvements and fixtures; -all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (incivding stock in utilities with ditch or
Irrigetion rights); and all other rights, royalties, and profits relating to the real preperty, including without limitation
all minerals, oll, gas, geothermal and similar matiers, located in Cook Ccunty, State of lilinols (the "Real

Property"):
Lot 38 in Winston Park Unit 1, being a Subdivision of part of the North:as! cuarter of Section 3,
Township 39 North, Range 12, East of the Third Principal Meridian, in Cook Ceurty, lllinols

The Resl Property or iis address is commonly known as 922 Park Drive, Meirose Park, [. £0180. The Real
Proparty tax Identification number is 15 03 214 003,

\
Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property ands ' /
alt Rants from the Property. In addition, Grantor grants to Lender a Uniform Commerclal Code security interest in
the Fersonal Property and Rents. /0 7

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
othetwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercln)’(/ .
Code. Al references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated July 21 /‘f./
1997, between Lender and Grantor with a credit limit of $50,000.00, together with all rengwals of, extensions

¢!, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The
maturity date of this Mortgage is July 25, 2004. The Interest rate under the Credit Agreement is a variable /(/
interest rate based upon an index. The index currently is 8.500% per annum. The Credit Agreement has
tiered rates and the rate that applies to Grantor depends on Grantor's outstanding account balance. The
interest rate to be applled to the outstanding account baiance shall be at a rate 1.000 percentage points above
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the index for balances of $50,000.00 and under, at a rate 0.500 percentage points above the index for
balances of $50,000.01 to $100,000.00, and at a rate equal to the index for balances of $100,000.01 and
above, subject however to the following maximum rate. Under no circumstances shal! the interest rate be
movre than the lesser of 18.000% per annum or the maximum rate allowad by applicable law.

Existing Indebtedness. The words "Existing Indetitedness” mean the indebtedness described beiow n the
Exieting indebtedness section of this Morigage. ,
Grantor. The word "Grantor” means Vincent A, Sclafeni. The Grantor ia the mortgagor under this Mortgage.

Guarantor. The word "Guarantor* means and includes without limitation each and all of the guarantors,
 suretles, and accommodation parties in connection with the Indebtedness.

improvements, The word “Improvements® means and Includes without limitation all existing and future
improvemerits, - huildings, structures, mobile homes affixed on the Real Property, facllities, additions,

raplacements an. cther constiuction on the Real Property.
indehtedness. The word "Indebledness” means all principal and interest payable under the Credit Agreement
and any amounts expahurd or advanced by Lender to discharge obligations of Grantor or expenses incurred

by Lender to enforce oblipaions of Grantor under this Mortgage, together with interest on such amounts as
provided in this Mortgage.“wecifically, withoui iimitation, this Mortgage secures a revolving line of credit

and shall secure not only the aro:nt which Lender has presently advanced to Grantor under the Credit
Agreement, but elso eny futurc amaunts which Lender may sdvance to Grantor under the Credit
Agreement within twenty (20) yesrs from the date of this Morigage to the same extent as it such future
advance wers made as of the date of s execution of this Mortgage. The revciving line of credit
obligates Lender to make advances o Grurior so long as Grantor complies with all the terms of the
Credit Agreement and Related Documents. Such cdvances may be made, repaid, and remade from time
to time, subject to the limitation thet the tolal octatending balance owing st any one time, not including

_ finance charges on such balance at a fixed or varlsbie vate or sum as provided in the Credit Agreement,

any temporary overages, other charges, and any amcuiin expended or advanced as provided in this
paragraph, shall not exceed the Credit Limit as provided I ti2 Credit Agreement. (i is tho intention of
Grantor and Lender thet this Mortgage secures the balance Gutst>nding under the Credit Agreement from
time to time from 2ero up (o the Credit Limit as provided above and o7y intermediste balance. At no time
shall the principal amount of Indebledness secured by the Mortgar, not including sums advanced to
protect the security of the Morlgsge, exceed $100,000.00.

Lender. The word “Lender” means Midwest Bank and Trust Company, itf. successors and assigns. The
Lender is the mortgagee under this Mortgage.

Morigage. The word "Mortgage™ means this Morigage between Grantor and Lerder, and includes without
limitation all assignments and security interest provisions relating to the Personal Propert, 2d Rents,

Parsonal Properly. The words “Psrsonal Property” mean ali equipment, fixtures, ai’ other articles of
parsonal property now or heseafter owned by Grantor, and now or hereafter attached or aifixa fo the Real
Froperty; togather with all accesslons, parts, ana additions to, all replacements of, and all substitutions for, any
of such property; and together with all proceeds (including without limitation all insurance procesds and

refunds of premiums) from any sale or other disposition of the Property.
Property. The word "Property” means collectively the Real Property and the Personal Property.

~ Real Property. The words "Real Property" mean the property, interests and rights described above in the
" *Qrant of Morigage® section.

Related Documents. The words "Related Documents” mean and include without limitation ali promissory
notss, credit agreements, loan agreements, environmental agreements, guarantias, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
axisting, executed in connection with the indebtedness.

Rents. The word "Rents® maans ail present and future rents, revenues, income, issues, royaities, profits, and
other benefits derlved from the Property.
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST !N THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations

under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property sha!! be governed by the following provisions:

Possession ai# Use. Until in default. Grantor may remain in possessfon and control of and operate and
manage the Propcity and collect the Rents from the Property.

Duty to Maintain. Zrantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, ana malsianance necessary 10 preserve its value.

Hazardous Substancea ~ The terms “"hazardous waste,” "hazardous substance,” "disposal,” "releass,” and
"threatened release,” as u3ed In this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmer ‘s F!_es?onse. Compensation, and Liabmav Act of 1980, as amended, 42 U.8.C.
Section 9601, et seq. ("CERCLA™). the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No,
99-499 ("SARA"), the Hazardous Weriais Transportation Act, 49 U.S.C, Section 1801, et seq., the Resource
Conservation argd Recovery Act, 42 US.C. Section 6801, et se%. or other applicable state or Federal laws,
rules, or regulations adopted pursuar to any of the foregoing. The terms "hazardous waste” and "hazardous
substance" shall also include, withoui timitafion, petrcieum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and war/ants 1o Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, reiease or -
threatened release of any hazardous waste or cubstance br any person on, under, about or from the Property;
{b) Grantor has no knowledge of, or reason to believe thal there has been, except as previously disclosed fo
and acknowledged by Lender in writing, () any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste-or substance on, under, about or from the Property by
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any prior owners or occupants of the Propert or)(flé' A actual or threatened litigation or claims of any igd
¢

by any person relating to such matters; and (¢} Excapt as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contrzcter, agent or other authorized user of the Property
shall use, generate, manufacture, sicre, treat, dispose of, ¢r (e'ease any hazardous waste or substance on
under, about or from the Property and (i} any such activits-3hall be conducted in compliance with all
applicable federal, state, and local laws, regulations and orginancea, includlng without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense; 23 Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgage.. Any Inspections or tests made by
Lender shall be for Lender's Purposes only and shali not be construed tc crzate any responsibllity or liability
on the part of Lender to Grantor or to any other person. The representatiore ard warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazcrdous waste and hazardous
substances. Grantor hereby (a) releases and waives any future clalms aga.nst lender for Indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs unde. ary such laws, and (b)
agrees to indemnity and hold harmiess Lender against any and all claims, lose.. “liabliitles, damages
Penatties. and expenses which Lender may directly or indirectly sustain or suffer reg.th\y- from a breac of
his saction of the Mortgage or as a consequence of any use, generation, manufacturs, =torage, disposal
release or threatened reiease occurring prior to Grantor’s ownership or Interest in the Proparty wnether or n
the same was or should have been known to Grantor. The provislons of this section o ‘he Mortgage
including the obligation to indemnify, shall survive the payment of the Indebtedness and the satisfaction an
reconveyance of the iien of this Mortgage and shall not be affected by Lender’s acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the ?enerallty, of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), soll, gravel or rock products without the prior written consent of Lender.

Removal of improvements. Grantor shall not demolish or remove any Improvements from the Real Property
withaut the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender to replacé such Improvements wit
improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable fimes to attend to Lender's interests and to Inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

ComPIIance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations,now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance

during any proceeding, including appropriate apPeais. 80 long a8 Grantor has notifiert Lender in writing prior to
doing so and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized.
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Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect (ontier's intorest post aceq y oty y ry

S Dulz{lo Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
- . other acts, in addition to those acts set forth above In thig section, which from the character and use of the

Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. (ender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of ail or any
" part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or Interest therein; whether legal, beneficlal or equitable; whether voluntary or
Involuntary, whether by outright sale, deed, installment sale coniract, land contract, contract for deed, leasshold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
bensficial interest i or 1o any land trust holding title to the Real Property, or by any other method of conveyance
ot Real Properly iniesest. |f any Grantor is a corporation, partnership or limited liability company, transfer also
Includes any change ' nwnership of more than twenty-five percent (25%) of the voting stock, partnarship interests
or limited liabllity compe:iy interests, as the case may be, of Grantor, Howaever, this option shali not be rxercised

by Lender if such exerclse ia rohibited by federal law or by lliinols (aw.
'{ﬂ% AND LIENS, The folioving provisions relating to the taxes and llens on the Property are a part of this

Payment. Grantor shall pay whe: due (and in all events prior to delinquency) all taxes, payroit taxes, specia!
taxes, assessments, water charyes, ~nd sewer service charges levied against or on account of the #ropeny.
and shall pay when due all clﬁma for work done on or for services rendered or material furnished to ihe :
Pr . Grantor ghall maintain the Hrog;ertﬁ free of all llens having priority over or aqual to the interest of i
Lender 'under this Mortgage, except 1ot tha [ian of taxes and assessments not due, except for the Existing ‘
indebtedness referred to below, and exceat 18 otherwise: pravided in the following paragraph. :

Right To Contest. Grantor may withhold puvrat of any tax, assesement, or claim in connection with /1 good

dispute over the obligation to pay, S0 lofig «s Lendur's interest in the Property is not ardized. ! a lien :
arises or Is filed as a result of nonpayment, Grantr; chall within fikeen (15) days after the lien arises or, if & ;
lien Is tiled, within fifteen (15) days after Grantor hils nutice of the filing, secure the discharge of the lien, or if .
roquested by Lender, deposit with Lender cash ur p sufficient corporate surety bond or other security |
'ﬂ sfactory to Lender in an amount sufficient to dischary~ the ilen pius any costs and attorneys’ fees or other 5
charges that could accrue as a result of a foreclosure r 42le under the lien. In any contest, Grantor shall -
defend itself and Lender and shall saﬂsfx any adverse judpnrent before enforcement against the Property. !
Gm l :gsall name Lender as an additional obifges undsr ‘any surety bond furnished in the contest
pr '
Evidence of P nt. Grantor shall upon demand furnish to Lencer gatisfactory evidence of payment of the
taxes or agsessments and shall authorize the appropriaie governmental official to deliver to Lender at any time
i a writen statement of the taxes and assagsments againit the Property.
; - Notice of Conatruction. Grantor shall notify Lender at least fifteen (15) duys oefore any work is commenced,
B fmy sarvices are furnished, or any materials are supﬁlled to the Property, If ary nechanic's llen, materiaimen’s
i la, o¢ other lien could be asserfed on account of the work, 8ervices, o materia®. Grantor will upon request
of Lender furnigh to Lender advance assurances satisfiactory 10 Lender that Grantor ran and will pay the cost
- of such improvements.
&l;RPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Fropa*; are a dart of this

97599375

Maintenance of Insurance. Grantor shall procure and maintain poiicles of fire Insurince. with standard
extended coverage endorsements on a replacement basls for the full insurabie valua covering ail
improvements on the Rea! Property in an amnount sufficient to avold application of any colnsuraice clause, and
a standard mortgagee clause in favor of Lender, Policies shall be wrliten bﬁr such insurance companies

and In such form as may be reasonably acceptabie to Lender. Grantor shall defiver to Lender certificates of
coverage from each ingurer containing a stipufation that coverage will not be cancelled or diminighed without a
minimum of ten (10) days’ prior written notice to Lender and not contalning any disclaimer of the insurer's
liabllity for failure to give such notice. Each insurance policy also shall include an endorsement providing that
coverage In favor of Lender will not be impaired in any way bly any act, omission or default of Grantor or any
other person.  Should the Real Propenl at any time bacome located in an area designated by the Director of
the Federal Emrgeorg Management Agency as a sgecial flood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance for the full’ unpald principal balance of the (oan, up to the maximum policy
limits 8et under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain

such ingurance for the term of the ioan.

- '%pgllcluon of Proceeds. Grantor shall prom(rtly notll}LLender of any loss or damage to the Pw:eny. Lender
ay make proaf of ioss if Grantor falls to do so wilhin fiteen (15) days of the casualty. Whether or not
Lender's sacurity !s impalred, Lender may, at ite alection, apply the proceeds to the reduction of the

indebtedness, payment of any len affecting the Property, or the restoration and repalr of the Property. |If

Lender elects to apply the proceeds to restoration anc| repair, Grantor shall repair or repiace the dama or
destroyed improven?e‘rf:ta in & manner satisfactory to Lender. Lender shall.et?g‘on sat?ﬁactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
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Grantor is not In default hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed to the repalir or restoration of the Property shall be used first to
pay any amount owing to Lender under this Mongagie. then to prepay accrued nterest, and the remainder, if
any, shall be applied to the principal balance of the Indebtedness. |f Lender hoids any proceeds after
payment in full of the Indebtedness, such proceeds shall be peid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass fo, the
purchaser of the Property covered by this Morigage at an; trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compllance with Exlstlnﬁ indebtedness. During the period in which any Existing Indebtedness described
helow Is in effect, comoliance with the Insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provislons under this Mortgage, to the
extent compllance with the terms of this Mortgage would constitute a duplication of insurance requirement. If
any proceeds from the insurance become payable on loss, the provisions in this Morigage for division of
Froceeds ghu!t apply only to that portion of the proceeds not payable to the holder of the Existing

ndebtedness

EXPENDITURES =Y LENDER. If Grantor fails to comply with any provision of this Mon?age. *”°‘“2§}R any
obligation to maintain xisting Indebtedness in goad standing As required below, or if any action or proc n%ls
commenced that wou'a raterially affect Lender's interests in the Property, Lender on Grantor's behalf may, but
ghall not be reguired to, ‘exs any action that Lender deems appropriate. Any amount that Lender expands in 80
doing will bear interest at the rate provided for in the Credit Agreement from the date incurred or pald by Lender to
the date of regarment by Grantrr, Al such expenses, at Lender's option, will a? be gayable on demand, (b) be
added to the balance of the crr<ii line and be apportioned among and be payable wit any instaliment payments
to become due during either eén the-iarm of any applicable insurance policy or” (ll) the remalning term of he Credit
Agreement, or (c) be treated as ‘a Usiioon payment which wiil be due and payable at the Credit Agreement's
maturity. Jrhls;,_ ortgage also will secure nayment of these amounts, The rights provided for in this paragraph
ghall be in addition to any other rights or any remedies to which Lender may be ent tled on account of the default.
Any such action by Lender shall not be construed as curing the default 8o as to bar Lender from any remedy that

it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The follow.ny srovisions relating to ownership of the Property are a part of this .

Mortgage.
Tile. Grantor warrants that: (a) Grantor holds gocd and marketable title of record to the Property in 1ee
simple, free and clear of all liens and encumbrancgs ziher than those set forth in the Real Property description
or in the Existing Indebtedness section bejow or in ‘ary title Insurance policy, title report, or tinal titie op nion
issued in favor of, and accepted by, Lender in connetica with this Mortgage, and * (b) Grantor has the full

right, power, and authority to execute and deliver this Muctgage to Lender.

Defense of Title. Subject to the exception in the paraﬁraph eobove, Grantor warrants and will forever defend
the title to the Property agalnst the lawful claims of all persziis. In the event any action or proceedin Is
commenced that questions Grantor’s title or the Interest of .ende: uinder this Morigage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal paty ir-such proceeding, but Lender spali be
entitled to participate in the proceeding and to be represented in the rioce Ing by counsel of Lender's own
choice, and Grantor will daliver, or cause to be delivered, to Lender su.!) instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's us3.of the Property complies with
all existing applicable laws, ordinances, and regulations of governmentat authcrlies,

EXISTING INDEBTEDNESS. The following provisions concerning existing Irdebiedness (the "Existing

Indebtedness®) are a part of this Mortgage.
Existing Llen. The lien of this Mortgage securing the Indebtedness may be secondary srd inferlor to the lien
securing payment of an existing o II?ation to Mellon Mortgage Company. The exisling obligation has a
current principal balance of approximalely $118,000.00 and i8 In the original principal amount of $121 ,500.00.
Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing ingebtedness and to
prevent any default on such indebtedness, any default under the Instruments evidencing such indebtedness,
or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mortqaea %y which that agreeament Is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept
any future advancas under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. |f all or any part of the Property is condemned by eminent domain proceedings
or by any Proceedlng or purchase In lieu of condemnation, Lender may at its electlon require that all or any
rtion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of ali reasonable costs,
expenses, and attorneys' fees incurred by Lender In connection with the condemnation.

Proceedings. if any proceeding in condemnation is filed, Grantor shall promptly notity Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award,
Grantor may be the nominal ?anr in such proceeding, but Lender shall be entitled to particlpate in the
proceeding and 1o be represented in the proceeding by counsel of its awn cholce, and Grantor will deliver or
cause to be delivered to Lender such instruments as may be requested by it from time to time to permit such

participation.
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POSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Cmrfnt Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Monaa @ and take whatever other acfion (8 requested by Lender to perfect and continue
Lender's lien on the Property. Grantor shall reimburse Lender for all taxes, as described below, together
with ail expenses incurred in recording, perfecting or ontinuing this Martgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Morigage.

Taxes. The followInP shall constitute taxes to which this section appiies: (a) a specific tax upon this type of

Moﬂgaae or upon all or any part of the Indsbtedness secured by this Morrt'ggge: b) a specific tax on Grantor

which Grantor is authorized or requirad to deduct from payments on the | tedness secured by this of

Mortgage; (c) a tax on this type of Mortigage chargeable against the Lender or the holder of the Credit

m{o&nt\e"r‘na;d gné! éﬂ) ag,' :'peclﬁc tax on all or any pertion of the indebtedness or on payments of principal and
y .

Subsequant Taxes. If any tax to which this section_applies is enacted subseguent to the date of this
Mort , thi4 event shall have the same effect as an Event of Default (as defined below), and Lender may

xergisa any o all of its available remedles for an Event of Default as provided below unless Grantor either
E) ﬂ?aye the tax bafore it becomes delinquent, or (b) contests the tax as grovlded above in the Taxes and
e :n %%ﬁtwn anc duposits with Lendor cash or a sufficient corporate surety bond or other security satisfactory
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morigage as a
security agreement are a par’ o1 this Mortgage.
: &wm Agreement. This iesiument shall constitute a securtty agreement to the extent any of the Property
constitutes tixtures or othe‘r’dporsc:sal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as zmanded from time {o time. )

curity Interest. Upon request by '-snder, Granto! shall execute financing statements and take whatever
e action Is requested by Lendei to perfect anci continue Lender's securily interest in the Rents and
ersonal Property. |n addition to recuicting) this Moitgage in the real property records, L.ender may, at any
time and without further authorization froi «=rantor, file axecuted counterparts, copies or reproductions of this
Mort'ga?a as a ﬂnancln;i gtatement. Grantor £nzi reimburse Lender for all expenses incurred In perfecting or
continuing this security interest. Upon default, arantyr shall assemble the Personal Property in a manner and
at a place reasonably convenient to Grantor and Lrirler and make it available to Lender within three (3) days
aher receipt of writtan demand from Lender.
Addresses. The mallin? addresses of Grantor (deb'or and Lender (secured party), from which informaticn
concerning the security Interest granted by this Mortga{:e, may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this ririijage.
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FURTHER ASSURANCES; ATTORNEY-IN-FACT. The followiny; provisions relating to further azsurances and

attorney~In-fact are a part of this Mortgage.

" Further Assurances. At any time, and from time fo time, upon recues: of Lender, Grantor will make, execute
~and deliver, or will cause to be mads, executed or delivered, 10 Landz( or to Lender's designee, and when
reqcrealed by Londer, cause to be filed, recordsd, rofiled, or rerecorcec. ae the case may ba, at such times
and In such offices and places as Lender may deem appropriate, any &~u !l such mortgages, deeds of trust,
security deeds, security agresments, financing stalements, continuation e atements, ins'ruments of turther
fmurance. certificates, and other documents as may, in the sofe opinion of Lendar, ba nec or desirable
n order to effectuate, complete, perfect, continue, of préserve ia) the obligatiors of Grantor under the Credit
‘\‘qreement. this Mortgage, and the Related Documents, and (b} the llens and secur’y interests created by this
ortgage on the Pr ' whether now owned or hereafter acquired by Grantor. (iniess prohibited by law or
agredd to the contrary Dy Lender in writing, Grartor shall reimburse Lender for 8l ~osts and expenses

Incurrad In connection with the matters referred to in this paragraph.

Attornev~in-Fact. If Grantor falls to do any of the things referred to In the preceding paragraph, Lender may
do so for and In the name of Grantor and at Grantor's expense. For such purposes. Grantor hereby
irrevocably ints Lender as Grantor's attomay-in-fact for the purpose of making, executtn|g, detivering,
filing, recording, and doing all other things as mey be necessary or desirable, in Lender's so opinion,
accomplish the mattere reférred to in the preceding faragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line account, and

otherwise performs all the obligations imposed upon Grantor under thls Mortgage, Lender shall execute and
dellver to Grantor a suitable satisfaction of this Moenssiage and suitable statem of termination of any financin
nt on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay,

itted by appiicable law, any reasonable termination fee as determined by Lender from time to time. = H,

OWW nt s mede by Grantor, whether veluntasily or otherwise, or 2{ guarantor or by any third party, on

the | ness and thereafter Lender is forced to remit the amount of that payment (a) to" Grantor's trustee in

- bankruptcy or t0 any similar person under any federal or state bankruptcy law of law for the relief of debters,
o yof any juggment. Jt’a%r f 4

by reason of & ee or order of any court or administrative body havigP jurisdiction over Lender or
my of Lender's property, or m tar reagon of anyettlemem or compromise of any claim made by Lender with any
claimant (IncludinP without fimitation Grantor), the Indebtadness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the caca
max be, notwithstanding any cancellation of this Morigage or of any note or other instrument or agreement
ovi encfnq tha Indebtedness and the Property will continue to secure the amount répaid or recovered to the same
e:gent as if that amount never had been originally raceivec by Lender, and Grantor shall be bound by any
judgment, decres, order, settiement or compromisa relating to the Indebtedness or (o this Mortgage.
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DEFAULTY. Each of the following, at the option of Lender, shall constitute an avent of default {("Event of Default™)
under this Mortﬂage: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit fing account. This can include, for example, a false statement about Grantor's income, assets
liabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the repayment terms of
the credit line account, (cR Grantor’s action or inaction adversely alfects the collateral for the crec?l! ine account or
Lender's rights in the collateral. This can include, for example, fallure to maintain requirea insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons fiable on the account, transfer of fitle or
sale of the awelling, creatlon of a lien on the dwelling without Lender's parmission, fareclosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.
RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Event of Default ang at any time thareafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addftion to any other
rights or remedies provided by faw:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declara the

entirgégc{ebtwiness immediately due and payable, including any prepayment penalty which Grantor would be

required to Ay

UCC Remedles. With respect 10 all or anr part of the Personal Property, Lender shall have all the rights and

remedies of a scured party under the Uniform Commercial Code.

Coliect Renta, Lzndar shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, in.iuding amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, agalns: e indebtedness. (n furtherance of this right, Lender may require any tenant ar other
user of the Property to maks payments of rent or use fees directly to Lender. I the Rents are collected by
Lender, then Granfor irevocably designates Lender as Grantor's attorney-in~fact 10 endorse instruments
received In payment thereo! ip-the name of Grantor and to negotiate the same and collact the proceeds.

ngments by tenants or other uscrs 1o Lender in response to Lender's demand shail satisfy the obligations for
W

ch the payments are made, whethar or not any proper grounds for the demand existed, Lender may
exercise its rights Under this subpare graph either in person, by agent, or through a raceliver.

Morigagee In Poaseaslon. Lender sna'i have the right to be placed as mongagaa In possession or to have &
receiver appointad to take possession oi Git-or any part of the Property, with the power to protect and preserve
the Property, to operate the Property precedt:; foreclosure or sale, and to collect the Rents from tha Property
and apply ;he proceeds, over and above (re cost of the receivarshlg, a%ainst the Indebtedness. The
mortgagee in ?ossesslon or recelver ma¥1 serve without bond {f permitted by law. Lender's right to the
appointment ol a recelver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a pergon from serving as a
receiver.
{lhudlpclai F?recﬁoaure. Lender may obtain a judicial decies iareclosing Grantor’s interest in all or any part of
@ Property.
Deficiency Judgment. If permitied by applicable law, Lencar mav obtain a kud ment for any deficiency
remaining in the Indebtedness due to Lender atter application of ai' an.ounts received from the exercise of the
rights provided in this section,
Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or in equity.
Sale of the Property. To the extent permitted by applicable law, Grantor rerehy walves any and ail right to
have the property marshalled. In exercising its rights and remedies, Lender skall be free to sell all or any part
of the Property together or separately, In one sale or by separate sales. Lender shai-he entitled to bid at any
public sale on all or any portion of the Property.
Notice of Sale. Lender shall give Grantor reasonable notice of the time and place ¢! 2,:v- public sale of the
Personal Property or of the time after which anr private sale or other intended dispustunn of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or digposition.
Waiver; Eiection of Remedies. A walver by any panty of a breach of a provision of this Martgage shall not
constitute a walver of or prejudice the party's rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender 1o pursue any remedy shall not exclude pursult of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare a default and exerclse its
remedies under this Mongage.
Attorneys’ Fees; Expenses. |f Lender Institutes any sult or action to enforce any of the terms of thig
Mortgage, Lender shall be entitled to recover such sum as the court may ad,udge reagonable as attorneys
fees at trial and on any appeal. Whether or not any court action is involved, all reagsonable expenses Incurred
by Lender that in Lénder's opinion ary necessar){ at any time for the protection of its interest or the
enforcement of its rights shall become a pan of the Indebtedness payable on demand and shall bear interest
from the date of expenditurs untii repaid at the rate provided for in' the Credit Agreement. Expenses covered
bg this paragraph Include, without limitation, however subject to any limits under applicable law, Lender's
aftorneys' fees and Lender's legal expenses whether or not there I8 a lawsuit, including attorneys’ fees for
bankruptcrv proceedings Jincludlng efforta to modity or vacate any automatic stay or injunction), aPPeals and
any anticipated post-ﬂu gment Collection services, the cost of searching records, obtaining title reports
(including foreclosure repons), surveyors' reports, and appraisal fees, and title insurance, to the extent
&ermltt by applicable faw. Grantor aiso will pay any court costs, in addition to all other sume provided by
Ww.
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NOTICES TO GRANTOR AND OTHER PARTIES. Any nolice under this Mongiage, including without limitation any
notice of default and any notice of sale to Grantor, shall be in wminF, may b2 sent by telefacsimile, and shall be
with a nationally recognized overnight courier, or, if malied,

ive whan actually delivered, or when d?ﬁoslted
shali be deemed aﬂec!lve when depoalted in the United States mail first class, certified or registerad mail, postage

g_r , directed to the addresses shown near the beginning of this Mortgage. Any pam‘ may change ite adiiress
notices under this Mortgage by giving formal written riotice to the other parties, specifying that the purpose of
the party's address. All coples of notices of foreciosure from the hoider of any tien which

hhe n?}lc%!s to chancﬁ ' i
a8 priority aver this Mortgage shall be sent to Lender's address, as shown near the beginmngd?‘;stgls Mortcage.

MISCELLANEOUS PROVISIONS. The following miscellareous provisions are a part of this Mortgage:

- Ameniments. This Mortgage, together with any Related Documents, constitutes the entire understanding and

agreement of the parties as to the matters set forth In this Mortgage. No afteration of or amendment 10 this

ongage shall be effective unless given in writing and signed by the party or parties spught to be charge: or
bouind by the slteration or amendment,

Rppiicable Law, - This Mortgage has besn delivered to Lender and accepted by Lender in the State of
inols, This Mcrsage shali be governed by and construed in accordance with the laws of the Staty of

linols.

C n Headings. Caption haadings in this Mortgajje aro for contvenience purposes onfy and are not t¢ be

um) Interpret‘gr detﬁﬁe 14 provisions of this Mo g’.%ge. ' P Y

m.r. There shall be nu mierrger of the interest or estate creatad by this Mortgage with any other interest or
4 In the Property at any tima held by or for tha benefit of Lender in any capacity, without the writien

conaert of Lender.

Severibliiity. If a court of competer: |urisdiction finds any provision of this Mortgage to be invalld or

unenforceable as to any person or circumstancs, such finding shail not render titat provision invalid or

unenforceable as to any other persons o circumstarices. If feasible, any such offending provision shall be

deemed to be modified to be within the lirita of enfeeceability or validity; however, if the cifending provision

cannot be so modified, it shall ba stricken (nr. #il other provisions of this Mortgage in ali other respects shall

remain valid and enforceable.

Suoceisors and Assigns. Subject to the limitatic/is vtated in this Mortgage on transfer of Grantor's interest

this Mortgage shall ba binding upon and inure to the hanefit of the parﬁes. thelr successors and assigns. It

ownership of the Property becomes vested In & perscn ther than Grantor, Lender, without notice to Grantor

may deal with Grantor's successors with referenc t this Mortgage and the indebtedness by way of

me%atx;adrrl‘%e“or axtension without releasing Grantor from 12 cbligations of this Mortgage or liability under the

(| '
Time Is of the Essence. Time is of the essence in the performr.rice of this Mortgage.

Waiver of Homestead Exe n. Qrantor hereby releases ad waives all rights and benefits of the
homesiead exemption iaws of the State of Illinois as to all Indebtadnoes secured by this Morlgage.

Walvei's and Consents. Lender shall not be deemad to have waived aiv ' inhts under this Mortgege (or under
the Related Dacumenter unless such waiver 8 in writing and sighad by Lunrar. No delay or omasion on the
part of Lender in exerc einﬂ1 anﬁ rll_?ht shall operate as a waiver of such rign! or any other right. A waiver by
any party of a provigion of this Mo ﬁ:?e shail not constitute a walver of or pre)cive the panty's right otherwise
to demand strict compliance with that provision or ary other provision. No piior walver by Lerder, nor any
&ourse of dealing between Lender and Grantor, shall constitute a walver of eny o' Lexder's rigite or any of

rantor’s obllqa: ons as to any future transactions. Whenever consent by Lender is v2iirad In this Mortgage,
ma grinting of such consent ﬂ’; Lender in any instance shall not constitute continuing crunsant to subsequent

stan:es where such consent (s required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES 10 ITS TERMS,




sy
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,é INDIVIDUAL ACKNOWLEDGMENT

Z

7 STATE OF L ' I )

Vi Q ) o8

™  COUNTY OF e, (é, )

P
On this day before n?/the undersigned Notary Public, personally appeared Vincent A, Sclafani, to me known to
be the individual degcribed In and who executed the Mortgage, and acknowledged that he or she signed the

Mortgage as hi er free and vol tary act and deed, for the uaga%d pu[poses thersin mentioned.

L, 5T
Given undgr iny-*ignd)and is | ~-day of QY n
By A Reaiding at <. |
o t N
Nofary Public in and for the State of

“
OP:FICIAL SEALY

N Bartara Vanderg-

" otary Public, Stare of i..inoj

My Commission Expires prar 28 1oc

My commission expires - 320 9

LASER PRO, Reg. U.5. Pat. & T.M. Off., Ver 3.23 (c} 1847 CFI ProServices, Inc. All rights reserved.
[IL-G03 SCLAFANLLN L1.OVL]
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