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This instrument prepe-ad by
and pleass return toi
Rebert J, Krull

100 West Moniroe Street #1500
Chicago, Illinois 60603

COMMONLY KNOWN AS: 8000-02 S. Lafayette Avenue, Chicago, Illinois

P.I.N.: 20-33-214-015%

CORRECTJION OF SCRIVENER'S ERROR
This ingtrument is a CCrrection of Scrivener’s Error ("CSE"}
by and among LaSalle National Bank, a national banking assaocilatiocn
{"Lender"), Beverly Trust Co., as’ successor to Beverly Bank, as
Trustee and not individually, under Trust Agreement dated February

19, 1981 and Known as its Trust No. 8-7047 ~{"Trustee") and Tommy

Taylor ("Beneficiary"). Trustee and Benefiziary are sometimes
collectively referred to as Borrowers,

A. Trustee holds fee simple title to certain real estate
commenly known as 8000-02 S. Lafayette Avenue, Chicago, Illinois,

which is legally described on Exhibit A attached hereto ("Real

Estate"). Beneficiary is the beneficiary of the Trust.
B, On August 10, 1993, the parties hereto executed a Loan
Agreement ("Loan Agreement"), pursuant to which Trustee and

Beneficiary executed and delivered to Lender a Promisscory Note in
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the amount of $150,000 ("Note"} which evidences a loan in the
amount of $150,000 ("Loan"). To secure the Note and the Loan
Agreement, Borrowers executed and delivered to Lender the following
documents {("Security Documents"):

1. a Real Estate Mortgage, Assignment of Rents and
Security Agreement ("Mortgage") executed by Trustee and Beneficiary
coveriny the Real Estate, which Mortgage was recorded with the

Recorder ¢f Deeds on August 10, 1993 as Document No. 33627581;

<. an Environmental Indemnity Agreement executed by
Beneticiary;
3, a Collateral Assignment of Beneficial Interest in

Land Trust executed by Beneficiary and accepted by Trustee; and

4, UCeC-1 and UCC-2- financing statements in connection
with the Mortgage executed by Borrowers, which were filed and
recorded,

C. The Loan Agreement provided Borrowers with a revolving
line of credit Loan in cthe amount of $150,5U0, which funds were to
be used to purchase, improve, operate and sell single-family real
estate properties for a one year period. The /Ncte matured on
August 1, 1994,

D. On August 21, 1994, the partiey hereto execured a Loan
Modification Agreement {“"Modification"), pursuant to which Lender
extended the maturity date of the Note for fifteen years, disbursed
additional amounts not presently advanced under the Note and
provided fcr monthly payments of principal and interest on the Note

to amortize the Loan. Borrowers executed and delivered to Lender
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a Revised Promissory Note in the amount of $150,000 ("“Revised
Note"}, a copy of which was attached as Exhibit B to the
Modification. The Modification was reccrded on August 31, 1994, as
Document No. 54768204,

E. On April 8, 1937, the parties hereto executed a Second
Loan Modification Agreement ({"Second Modification"), which was
recorded ‘on April 9, 1997 as Document No. 97-2473390. Pursuant to
the Second Modification, the Borrowers executed a Second Revised
Note. The Sec¢cnd Reviged Note contained a scrivener’'s error in
paragraph (a) on page 1 of the Second Revised Note. Lender and
Borrowers desire to correct the gcrivener's error.

NOW, THEREFORE, in-zonsideration of goud and valuable con-
sideration, the parties agree as follows:

1. The Second Revised Nocte .ie hereby amended and corrected
by deleting in its entirety paragraro< (a) on page 1 of the Second
Revised Note and substituting therefor tiw following:

fal on o June 1, 1997, and Caothe first day of each

succeading month thereafter to and including May 1, 2002,

rhere shall be pald on account of this Note the amount of

$1,345.66, which guch payment shall be' applied first to
interest at a rate of B.875% per annum and "he remainder to
principal.

2. Thig CSE shall be eftective upon execution by the parties
and shall be awffactive ag of June 1, 1997.

3., Thig CSE shall constitute an amendment of the Note, Loan
Agreement, Security Documents, Revised Note, Modification and
Second Modification, and wherever in said instruments or in any

other instrument evidencing or securing the indebtedness evidenced

by the Note or the Revised Note ("Loan Documenta") reference is
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made to the Loan Documents aforesaid, such reference shall be
deemed a reference to such Loan Documents as hereby modified and
amended. All other provisions of the Loan Documents remain
unchanged. Nothing herein contained shall in any manner affect the
lien or priority of the Security Documents, or the covenants,
conditions and agreements therein contained or contained in the
Note, Lman Agreement, Revised Note, Modificaticn and Second
Modification.

4. in vha event of conflict between any of the provisions of
the Loan Documents)and this instrument, the provisions of this

instrument shall override and control.

5. Borrowers herewy renew, remake and atfirm the representa-
tions and warranties contalpnes—in the Lean Documents.

6. This instrument 18 exzcuted by ideverly Trust Co., as
successor to Beverly Bank, as ‘Tiustee, not individually or
personally, but solely as Trustee as aforesaid, in the exercise of
the power and authority conterred upon and vested in them as such
Trustee, and it s expressly understood and lagveed that nothing
herein contained shall be construed as creating any liability on
Trustee perscnally to pay any indebtedness arising./sr accruing
under or pursuant to thig ilngtrument, Or O perform any covenant,
undertaking, representation or agreement, either express or
implied, contained in this iastrument, all such personal liability

of Trustee, if any, being expregsly waived by each and every person

now or hereatter ¢laiming any right under this instrument.,
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IN WITNESS WHEREOPF, the parties hereto have exicuted this CSE

1
on ,_;ﬁ\;,'l,ih,:_,i’ li, 1997.
i

BQRROWERS : LENDER:
Baverly Trust Co., as succegsor LaSalle Natiocnal Bank, a
to Beverly Bank, as Trugtee national banking association
under Trust No. 8-7042"dated s P
February 139, 1981 //} O AAY A AN
- R vl L = -
’<i/ :/}’(»“’ P arl e e o 2T p bl

By LT T

st s

Tt " Vioe Praside
,AE§2£3 3
Attest: 720 e 0a8)
[ts _Asst, Vice frgsi

7 %/’é 2
Tommy Tayl 77”

STATE OF ILLINOIS i
)

COUNTY OF C O O K }

€91
[

The undersigned, a Notary Puelic in and for the State and County
aforesaid, does hereby certify that Temuy Taylor, personally known to me
to be the same person whose name 'is ‘subscribed to the foregoing
instrument, appeared before me this day ‘iriperson and acknowledged that
he signed and delivered the said inatrument as his own free and voluntary
act and as the free and voluntary act for thle uves and purposes therein

gset forth.

GIVEN under my hand and Notarial Seal

SHEILA DAVIS
NOTARY PUBLIC STATE OF ILLINOIS

My Commission Expires 07/25/2000




UNOFFICIAL COPY




L3

UNOFFICIAL COPY

STATE OF ILLINOIS )
) S5
COUNTY OF U O ¢ K )

gibﬁdl&@\ﬂb , a Notary Public in and for ;he Sta&te ar}d

County aforesaid, do hereby certify that

Pregident of LaSalle National Bank, personally known to me to be the same
person whose name is sukscribed to the foregoing instrument, appeared
befsre me this day in person and acknowledged that he/she signed and
delivered the said instrument as his/her own free and voluntary act and
as the tree and voluntary act of said Bank, for the uses and purposes
therein set forth.

QIVEN under my hand and Notarial Seal ﬂxqgubr "{' , 1997,

SHEILA DAVIS " Notary Publlc

_ANGTARY PUBLIC STATE GF ILLINOIS
STATE OF ILLINC ’-{.&* Cominission Expires 0712572000

COUNTY OF C O O R -

The undergigned, a-dotary Public in and for the State and County
aforesald, does N?fai”,‘ﬂQEEi ¥ thatAlyne Polikoff Vice President
Patricin Hﬂlghﬁqp,*@ézfﬂ HE o vepdddberivalyy, ot Beverly fTrust Co., as
succedso+ to Baverly Bank, perasnally known to me to be the game persons
whoee namas are subscribed to the foregoing instrument, appeared before
me this day in person and acknowledged that they signed and delivered the
sald instrument as their own frea and voluntary act and as the free and
voluntary act of said Trustee, for the usesg and purposes therein set

forth.

GIVEN under my hand and Notarial Seul Avgus 68 . 1997,
- - )
(55 e ‘
oz / );)//
) .
R s '/" Z “/" W

"OFTICIAL SEAL"
JAY D FALER

NOTARY PUBLIC, STATE OF ILLINDY
MY COMMISSION EXPIRFS 1 1/25/2808

£\, ..\ lasalle\taylor, t\cue\ioan, mod

(JG ¢
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LEGAL DESCRIPIION:

LOTS 1 AND 2 IN BLOCK 6 IN MCINTOSH BROS. STATE STREET ADDITION TO
CHICAGO, IN THE EAST 1/2 OF SECTION 33, TOWNSHIP 38 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

3000-02 8. Lafayette Avenue, Chicago, Illinois

COMMONLYL . KNOWN AS:

P.I.N.: 20-33-214-015
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