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MORTGAGE

THIS MORTGAGE IS DATED AUGUST 12, 1997, between ROSEMARY B. MCMAHON, TRUSTEE OF THE
MCMAHON TRUST DTD 8-18-93, whose address is 6402 PINz COMS DR. NO.1, TINLEY PARK, IL 60477
(referred 10 below as "Grantor"); and Heritage Bank, whose addres« is 11800 South Pulaskl Road, Alsip, IL

60803 (referred lo below as "Lender”:.

GRANT OF MORTGAGE. For valuabls consideration, Granior mortgages, weiait’s, and conveys o Lender all
of Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buidings, improvements and fixtures; all easemzauis, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inciuding stouk . utllities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, incivzang without limitation
all minerals, oli, gas, geothermal anc similar matters, located In COOK County, State Gf iiinols (the "Real

Property”):

UNIT #6402-1 AND GARAGE UNIT # 2 IN LOT 62 IN THE PINES OF TINLEY PARK UNIT 2F, A
PLANNED DEVELOPEMENT, BEING A SUBDIVISION OF THE EAST HALF OF THE NORTHEAST
QUARTER OF SECTION 6, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY', ILLINOIS, TOGETHER WITH IT'S UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMENTS AS DEFINED IN THE DECLARATION OF THE PINES CONDOMINIUM
ASSOCIATION OF TINELY PARK, DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS
DOCUMENT # 92648506 AND AS AMENDED FROM TIME TO TIME, IN COOK COUNTY, ILLINOIS.

The Real Property or its address ia commonly known as 8402 PINE CONE DR. NO.1, TINLEY PARK, il 60477,
The Real Property tax identification nurnber Is 31-06-023-1077,

Grantor presently assigns to Lender all of Grantor's right, title, and interest In and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commerclal Code security interest in

the Personal Property and Rents,
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{Continued)

notes, credit agreements, loan agreements, environmental agreements, guarantios, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, \whether now or hereafter
exigting, exscuted in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issiies, royalties, profits, and
other benefits derived from the Froperty.

" THIS MORTGAGE, INCLUDING THE: ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INNDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HA'E PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXC!:PTING SOLELY TAXES
AND ASSESSMZ)MT3 LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF T4E MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWIIG TERMS:
PAYMENT AND PERECAMANCE. IExcept as otherwise provided in this Mortgage, Gran or shall pay to Lender all
amounts secured Dy this Martgage as they become due, and shali strictly perform al! of Grantor's obligations
under this Mortgage.
POSSESSION AND MAINTENA’NE OF THE PROPERTY. Grantor agrees that Grantoi's possession and use of
the Property shali be governed v the foliowing provisions:
Possession and Use. Untll In Gefault, Grantor may remain in possession and ccntrol of and operate and
manage the Property and collaci th.e sents from the Froperty.
Duty to Maintain. Grantor shail maintin the Property in tenantable condition and promptly perform all repalrs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms “hezeirious waste,” "hazardous substance,” 'disposal,” "release,” and
“threatened release,” as used in this Mor'jnge, shall have the same meanings ae set forih In the
Comprehensive Environmental Response, Cor.ansation, and Liabllity Act of 1980, as amended 42 U.S.C.
Section 9601, et seq. C‘CERCU\") the Superfuxd p=andments and Feauthorizatior Act of 1986, Pub. L. No.
99-499 ("SAAA"), the Hazardous Materials Transportalion Act, 48 U.S.C. Section 1601, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Sectior-8501, et seck, or other applicasle state or Federal laws,
rules, o regulations adopted pursuant to any of the fureycing.  The terms “hazardous waste” and "hazardous

substance” shall also include, without Himitation, ?elroleum and petroleum by-produts or any fraction thereof
0

and asbestos. Grantor represents and warrants to Lender et (a) During the perixd of Grantor's ownership
of the Properly, there has been no use, generation, manutscrure, storage, treatrient, disposal release or
threatened reluase of any hazardous waste or substance br any zgrson on, under, gbout or from the Property,
{b} Grantor has no knowledge of, or reason to believe that there hrs teen, except as previously disclosed to
and acknowieiged gg Lender in writing, () any use, generation, mari:facture, stcrage, treatment, disposal,
release, or thraatened release ¢f any hazardous waste or substance o~ .nder, aboJt or from the Property by
any prior owners or occupants of the Properg or (IFI:) any actual or thriataned litigetion or claims of any kind
by any person relating to such matters; and (C) xcept as previously uleziosed to and acknowledged by
Lender in writing, (i} neither Grantor nor any tenant, contractor, agent o ot'wr 2uthurized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any huzaiuoLs waste or gubstance on
under, about or from tha Property and (i) any such activity shall be conductod In compliance with all
applicable federal, state, and focal laws, regulations and ordinances, including wi'10ut limitation those laws,
requlations. and ordinances described above. Grantor authorizes Lender and its acgsvis to enter upon the
Praoperty to make such inspactions and tests, at Grantor's expense, as Lendar ’rgg( ~&3am appropriate to
determine compliance of the Property with this section of the Managge. Any inspections-or tesis made by
Lender shail be for Lender's purposes only and shall not be construed to create a1y responsibility or liabllity
on the part of Lender to Grantor or to any other person. The representations and warrantieg centained herein
are based on Grantor's due diligence in investigating the Property for hazardrug waste ang hazardous
substances. Grantor hereby (aj releases and waives any future claims against Lender for Indemnity or
contribution In the event Grantor becomes llable for cleanup or other costs under any such laws, and (b)
agrees 10 indemnity and hold harmless Lender against any and all claims, losses liabllities, damages
Penaltles aid expenses which Lender may directly or Indirectly sustain or suffer resufting from a breach of
his section of the Mortgage or as A conseguence of any use, Peneratlon. mant facture, storage, disposal
release or threatened release occurring prior to Grantor's ownership or interest in the Property, wnether or not
the same was or should have been known to Grantor. The provisions of this section of the Mongage
including the obNg‘atlon to indemnity, shall survive the payment of the indebtednets and the satisfaction and
raconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whethar by foreclusure or Otherwise,

Nuisance, Waste. Grantor shgll not cause, conduct or permit any nuisance nor ccmmit, permit, or sulter any
stripping of or waste on or to tFe Property or any portion of the Proreny. Without I'miting the generality of the
foregoing, Grantor will not rernove, of lEmalnt to any other party the right to remove, any timber, minerals
(including oit and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written conserit of Lender. Ag a condition to the removal of any Improvements, Lenter ma
require Grartor l0 make airangements satisfactory to Lender to replace such improvements  wit

Improvements of at least equal value,
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. 08-12-1997

such Insurance for the term of the toan.

ication of Proceeds, Grantor shall prompti notity Lender of any loss or damape 10 the Pro i the
Appl ) p edp3§1.003’.oo. y g perty

estimated cost of repair or replacement exce Lender may make proof of foss if Grantor falls to

4o 50 within fiftaen (15) days of the casualty. Whether or not Lender's securitr i8 imy aired, Lender may, at ts
glection, apply the proceeds to the reduction of the Indebtedness, payment of any hn aifectin? the Properrr.
or the restoration and repair of the Property. If Lender elects to apply the procesds [0 restoration and repair,
Grantor shall repalr or replace the damaged or destroyed Improvements In a mannr satistactory 10 Lender.
Lender shall, upon satistactory p-oof of guch expenditure pgy or reimburse Grantor {rom the proceeds for the
reasonable cost of repalr or restoration if Grantor I8 nat In def nder. Any oceads which have not
been disbursed within 180 dayn aft d which Lender has not committed 10 the repalr or

restoration of the Property shall | ount owing to Lender uncier this MortFage, hen to
repay accrued interest and the remainder, i any, shail be applied to ihe incipal balance of the
ndebiedness. If Lender holds a1y proceeds afier payment in full of the indebtednesy, such proceeds shall be

paid 1o Grantor,

Unexpired Inscrance at Sale. Any unexpired insurance shall inure to the bensfit of, and pass to, the
purchaser ©f ihe, Property cavired by this Mongage at anx trustee's sale or oiher sale held under the
provisiong of this wlortgage, or & any foreciosura sale of such Propenty.

EXPENDITURES BY (EWDER. !f Grantor fails to com i{ with any provision of this Mo 1gage, or it any action of
g;oceedlng is commensad that would materially aff ander's Interests In the Propirty, Lender on Grantor's
haif may, but shall not uz raquired to, take any action that Lender deems %)proprlate ny amount that Lender
exaFends In' so doing will bear aterust at the rate provided for in the Credit Agreement from tha date incurred or
paid by Lender to the date of ressyrnent b¥ Granior. All such ex&nsas. at Lender's option, will (a) be payabie on
demand, (o) be added 1o the talunce of the credit line and be apportioned among and be paﬁable with any
installment payments 1o beconie due during either () the term of any applicable nsurance policy of (i) the
remaining term of the Credit Agreerren., 2 {C) be treated as a balloon payment which il be due and payabic at
the Cradit Agreement’s maturity. This ortaage aiso whl secure payment of thege amcums, The rigms provided
for in this paragraph shall be in addition 15 aa other rights or any remedies to which Lender may be eniitled on
account of the default, Any such action by ender shall not be construed as curing the dafault so as to bar
Lander from any temedy that it atherwise wou'd have had.
WARRANTY; DEFENSE OF TITLE. The following rrovisions relating to ownership of the: Property are a part of this

Mertpage.

Titte. Grantor warrants that: (a) Grantor holds pood and marketable titie of record to the Property in tes
gimple, free and clear of al! liers and encumbrances omer than those set forth in the Real Propery description
or in any title insurance policy, title report, or final tir; ooinlon Issued In favor of, «ind accepted by, Lender in
connection with this Mortgage, and (b) Grantor has the 10 right, power, and authority to exscute and deliver
this Mortgage: to Lender.
Defense of Tile. Subject to the exception in the para raph eove, Grantor warrents and wili torever defend
the title to the Property against the tawfu! claims of all persors. In the avent &ny action or proceedin{g is
commenced that questions Grantor's titie or the Interest of Lenaer under this Mor:qa?e. Grantor shall defend
the action at Grantor's expense. Grantar may be the nominal Parw in such prociading, but Lender shall be
entitied to pérticipate In the proceeding and to be reprasented in the-praceeding ly counset of Lender's own
choice, and Grantor will deliver, or cause 1o be deiivared, to Lender su.n nstrumonts as Lendar may request
from time to time to parmit such participation,

Compliance With Laws. Grantor warrants that the Property and Grantor's 1 8e of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authortis.

CONDEMNATION. The following narovisians relating to condemnation of the Property 8¢ a pan of this Mortgage.

Apgllcaﬂon of Net Praceeds. if all or any part of the Property i8 condemned by nmizar: domain proceedings
or by any Froceadlng or purchase in Heu of condemnation, Lender may at its electior rouuire that aji or any
Boﬁon of the net e?roceeds of the award be applied 1o the Indebtedness or the repair or-restoration of the

foperty. [he net proceeds of the award shall mean the award after paymant of ab recsonable costs,
expenses, and attorngys’ fees incutred by Lender In connaction with the condemn ation.

Proceedings. f any proceeding in candemnation ie filed, Grantor shatl promptly notify Lender in writing, and
Grantor shal! géompﬂy take such steps as may be necegsary 10 defend the aztion and obtaln the award.
Grantor may De the nominal n?mY in such proceeding, but Lender shall be J4ntitled to panlclﬁaate in the
proceeding and to be represe ad In the proceeding Dy counsel of it own cholc 2, and Grantor will deliver or
cause to be delivered to Lender such instruments as may be requested by it fror1 time to time to permit such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIIS. The following provisions
relating to governmental taxes, fees and charges ate & pan of this Mortgage:

Current Texes, Fees and Charq‘n. Upon request by Lender, Grantor shall exscute such documents in
addition to this Mortgage and take whatever other action 1s requested by Lender to perfect and continue
Lender's lisn on the Real Property, Grantor shall relmburse Lender for all taxes, as described below, t ether
with all expenses incurred in recording, perfecting or continuing this Mortgage, ncluding without limitation ail
taxes, fees, documentary stamps, and other charges for Tetording of registering this Mortgage.

Taxes. The followlnF shali constitute taxes to which this section applies: {a) a specific tax upan this type of
Monﬁaae or upon ail or aergf part of the indebteuness secured by this Mong%ge; b) a specific tax on Grantor
which Grantor I8 authorized or required to deduct from payments on the indebtednass secured by this tépe of
Mortgage, (c} a tax on this type of Mortgage chargeable against the Lende’ or the holder of the Uredit
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’ (Continued)

£ rights or remedies provided by law:

t;  Accelerate Indabtedness. Lender shail have the right at its option without notice 10 Grantor to declare the
G ?gc%ier égdtgbég?’ness immediately due and payable, including any prepayment penaity which Grantor weuld be
.1 VA

e UCC Remedien. Wih respect to all or any part of the Persona} Propenty, Lender sh.ll have all the rights and

remedies of a secured party under the Uniform Commercial Code.

b Collect Rents. Lender shall have the right, without notice to Grantor, to take posse ision of the Property and
collect the Rents, Includlnq amounts past due and unpaid and apply the net proceeds, over and above
Lender's costs. against the Indebtedness. In furtherance of this rl?ht, Lender may require any tenant or other
user of the Property 1o make payments of rent or use feeg directly to Lender, I the Rents ‘are coliected by
Lender, then 13rantor lrrevocablr designates Lender as Grantor's aftorney-in-fac: to endorse instruments |
recelved in payment thersof In the name of Grantor and to negotiate the same tind collect the proceeds.
Payments by 1enants or other users to Lender in response to Lender's damand shall satisfy the obligations for
which the pa;inents are made, whether or not any proper grounds for the demand existed. Lender may
exercise its 11,8 under this subparagraph either In person, by agent, or through a raceiver,

Mortgagee In Foz2esslion, Lender shall have the right to be placed as mongagee in posseassion or to hava &
racelver appointed 20 take possession of ali or any part of the Property, with the power 10 protect and presarve
the Property, 10 opsrara the Property preceding foreclosure or sale, and to collact the Rents from the Property
and apply the proceras, over and above the cost of the recelvershlp, against the (ndebtedness. ~The
mortgagee In possessior or receiver may serve without bond If permitted Dy law. Lender's right to the
appointment of a receiver shall exist whether or not the apparem value of the Property axceeds the
n e}:tedness oy a Substanti«’ amount. Employment by Lender shall not disqualily ¢. person from serving as a
receiver.
g:ldg:lg! Frct;;ecloauro. Lender nia ubtain a judicial decree foreciosing Grantor's irtarest in ail or any part of
@ Property.
Deficlency Judgment. ) permitted Yy 2oplicable law, Lender may obtaln a &u:igment for any deficiency
remaining in the Indebtedness due to Lendur after application of all amounts receivid from the exercise of the
rights provided in this section.
Other Remedies. Lender shall have all othar rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Froperty. To the extent permitted by epolicable law, Grantor hereby walves any and all right to
have the property marshalled. in exercising its rights ar.0 remedies, Lender shall b free to sell all or any pan
of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on alf or any portion of the Property.

Notlce of Sale. Lender shall give Grantor reasonable notice ¢/ the time and placs of any public sale of the

Personal Propenty or of the time after which anr private sele ur other intended fisposition of the Personal

g’ro%g{ggs éf' be ,rt\?ade. Reasonable notice shall mean notice givun tt least ten (!0} days before the time of
e r digposition.

Waiver; Election of Remedies. A waiver by any party of a breach o7 a provisior of this Mortgage shall not
congtitute a waiver of or prejudice the parly’'s rights otherwise to demand st/ comPIIance with that provigion
or any other provision. Election by Lender 10 pursue any remedy shal! ut exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform ai o'sication of Grentor under this
Mortgage aftar failure of Grantor to perform shall not affect Lender's right to declaie a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender Institutes any suit or actlon to enforca any ot the terms of this
Mortga(ie. Londer shail be entitled to recover such sum as the count may adjud(je iezsnnable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all re.xgsonaliz expenses Incurred

by Lender that in Lender's opinion are necessary at any time for the protestion oi-it=—interest or the
enforcement of its rights shail become a part of the Indebtedness payable on demand and ahull bear interest
from the date of expenditure until repaid at the rate provided for in the Credit Agreement. Expenses covered

bﬂ this paragraph Inciude, without limitation, however subject to any limits undar applicable law, Lender's
attorneys' fees and Lender's legal expenses whether or not there is a lawsult, including attorneys’ fees for
bankruptcy proceedings (including efforts to modity or vacate any automatic stay of injunction), aﬂ:eals and |
any anticipeted post~judgment collection services, the cost of searching recirds, obtaining tile reports U
(lncludlgg foreclosure reports), surveyors' reports, and appraisal fees, and tite Insurance, 10 the extent —.[
Permitt by applicable law. Grantor aiso will pay any court costs, in addition tc all other sums provided by (1.,
aw. [

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, In::ludin9 without limitation any L1
notice of default and any notice of sale to Grantor, shall be in writlnP. may be sent ty telefacsimile, and shall be
effective when actually delivered, or when deposited with a nationally recognized owirnight courier, or, it mailed, i
shall be deemex effective when deposlted in the United States maii first class, cartifle ] or registered mail, postage ;
repaid, directed to the addresses shown near the beginning of this Mortgage. Any g arty may change its addreas LA
or hotices under this Mortgage by giving formal written notice to the other partles, 8 eciying that the purpose of
the notice is ta cl'umg'?1 the party's address. All coples of notices of foraclosure from the holder of any lien which
has priority aver this Mortgage shali be sent to Lender’s address, as shown near the beginning of this Mortgage.
For notice purposes, Granior agrees to keep Lender informed at all times of Grantor's current address.

ASSOCIATION OF UNIT OWNERS. The following provisions apply if the Real Propery has been submitted to unit
ownership law or similar law for the establishment of condominiums or cooperative ownership of the Real Property:
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INDIVIDUAL ACKNOWLEDGMENT

f: STATE OF \Zauw )

> ) 58
L COUNTY OF c”‘z' )

On this day before me. the undersigned Notary Public, personally appeared ROSEMARY B. MCMAHON, to me
known to be the individual described in and who executed the Mortgage, and acknowledged that he or she signed
the Mortgage as his or aer free and voluntary act and deed, for the uses and purposes tt erein mentioned.

Given under my hind and officlal seal this __/X€L  day of 0.0.3@:? 1827
By ui""‘ _m Q/A Lo ' Residing at ] ASot \,'{ @LE @ﬂb

Notary Public in and for the Gtate of \J’*@}( (el sLrL.
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