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THIS MORTGAGE ("Sccurity Instrument™) s kiven on Avgust 13, 19297 . The mortgagor is
Richard A Parizek, a never married nerson .

(“Borrowcr”), This Security Instrument s given I Libert)s Federal Bank

which is organized and existing under the lawsof The United Statas of America , and whosc
address is One @Grant Sguare, Hinsdale, Illinois 60527
{("Lender™. Borrower owes Lender the principal sum of

Orie Hundred Twenty Five Thousand Six Hundred and No/10)

Dotz (US. $ 125,600.C0 ).
This debt is evidenced by Borrower's uote dated the same date as this Sccurity Instruimers {"Note™), which provides for monthiy
payments, with the full debt, if not paid carlicr, duc and payable on Septembe. 1, 2027 . This Security
Instrument secures o Lender: (a) the repayment of the debt evidenced by the Note, with interest, und all renewals, extensions and
medifications of the Note; (b) the payment of all other sums, with interest, advanced under paragrazin 7 to protect the security of
this Secunty Instrument; and (c) the performance of Borrower's covenants and agreements under this S#¢vasty Instrument and the
Nete. For this purpose, Borrower does hereby mortgage, grant and convey o Lender the following descriord property located in

Cook” | County, lllinois:

THE SOUTH 1/2 OF LOT 20 AND ALL OF LOT 21 IN KOESTER AND ZANDER'S SAUGANAZ:
SUBDIVISION, A SUBDIVISION OF OGDEN AND JONE'S SUBDIVISION OF BRONSON'S TRACT IN
CALDWELL RESERVE IN TOWNSHIP 40 RANGE 13 IN SECTION 3, TOWNSHIP 40 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 13-03-400-020-0000

which has the address of 5849 N Fostner, Chicago [Strest, Cityl,
l“inols 60630 IZ'P C()de] ("Propcny Addfcssu);

ILLINOIS; - Single Family - FNMA/FHLMC UNIFORM

ki, w INSTRUMENT Farm 3014 9/90
BN 0o s A
BOX 323-¢1y
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1, Payment of Principat a;ul Interest; Prepayment and Late Charges. Bomrower shall promptly pay when due the

~ principal of and interest on the debt evidenced by the Nots and any prepayment and laie clarges due under the Note,

Or ground rents ¢, thi; Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (e) yearly mortcage insurance premiums, if any; snd {f) any syms baysble by Borrawer 1o Lender, in accordance with the
provisions of paragraph 4. in liey of the payment of morigage insurance premiums. These items are called “Escrow Jiems.”
Lender may, at any time, cole2t and hold Funds in an amount not to exceed the maximum amount a Jender for g fedorally relased
mortgage loan may require 1ot Pooower's escrow account under the federal Rea! Estute Settlement Procodures Act of 1974 gs
amended from time (o time, 12 Us.C. Section 2601 ef seq. ("RESPA"), uniess another law that applies to the Funds sets 4 lesser
amount. If so, Lender may, at axy dme. collect and hold Funds in an amount not (o exceed the lesser amount. Lender may
estimate the amount of Funds due on the kol of current data and reasonable estimatos of expenditures of future Escrow fwems or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or sntity (including
Lender, if Lender is such an ingtitution} or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items, Lender may not charge Borrower for holding anz <pplying the Funds, ennually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender 10 maks such a charge,
However, Lender may require Borrower 10 pay 2 one-time charye for an independent real estale tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise., Unless an agreement is made or applicable law

Tequires interest to be paid, Lender shall not be required 10 pay Befewer any interest or eamings on the Funds, Bomower and
Lender may agres in writing, however, thal interest shall be paid on the Funds. Lender shall give 1 Bor.ower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds an the puspose for which each debit 10 the Funds was
made. The Funds are plodged as additional security for all sums secured by mis Secunty Instrument,

If the Funds held by Lender excoed the emounts permitied to be held by applicabl law, Londer shall account o Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amoun, a the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender tmay so notify Bormower in writag, and, in such casc Borrower shall pay
mLenderdiemnoumneeessarytonmkeup(hedeﬁcimcy. Bonuwws!mﬂmakcupm:de!‘ecimcymnomommmtwdvc
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily (efund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell (he Propenty, Lender, prior (0 e 80 qisition or sale of the
Propesty, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against v sums secured by this
Security Instrument.

by, or defends against enforcemen of the lien in, legal
enforcement of the lien; or (c} secures from the hotder of i
this Security Instrument. If Lender determines that any part o
Security Instrument, Lender may give Borrower a notice

of the actions set forth above within 10 days of the giving of notice.
q OR(IL) 9502) _ Pagedots
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5. Hazard or Property Insurance. Borrowcr shall keep the improvements now existing or hereafier erecied on the Property
msurr,d against loss by fire, hazards included within the term "catended coverage” and any other hazards, including floods or
l‘loodmg. for which Leader requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unrcasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's oplion, obiain

All insurance policies and rcacwals shall be acceptablc 1o Lender and shall include a standard morigage clausc. Lender shall
have the right o hold the policics and renewals. If Lender requires, Borrower shall promptly give to Lender all receipis of paid
premiums and rencwal notices. In the event of loss, Borrower shalt give prompt notice to the insurance carricr and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agrec in writing, insurance proceeds shall be applicd to restoration or repair of the
Property damaged, if the resioration or repair is economically feasible and Lender's security is not fessened. If thie sestoration or
repair is not economically feasible or Lender's sccurity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Scenrity Instrument, whether or not then due, with any cxcess paid o Borrower, If Borrower abandons the
Property, or docs-aat inswer within 30 days a noticc {rom Lender that the insurance carrier has offered to scttle a claim, then
Lender may collect the msurance proceeds. Lender may vsc the proceeds W repair or restore the Propenty or to pay sums sccurcd
by this Security Instrumen?, wvhether or not then duc. The 30-day period will begin when the notice is given.

Unless Lender and Burtower otherwise agree in writing, any application of proceeds to principal shall not cxiend or postpone
the duc date of the monthly paviuents referred to in paragraphs 1 and 2 or change the amaunt of the payments. if under parograph
21 the Property is acquired by Leutlsr, Borrower’s right to any insurance policies and proceeds resulting from damage to the
Property prior {0 the acquisition shalipass 10 Lender to the extent of the sums securcd by this Sccurily Instrument immediately
prior 1o the acquisition.

6. Occupancy, Preservation, Maintenr.ace and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Troperty as Borrower's principal residence within sixty days after the execution cf
this Sccurity Instrument and shall continue to occury whe Property as Borrower's principal residence for at least one year afier the
datc of occupancy. unless Lender otherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless
caicnuating circumstances cxist which arc beyond Borrovii's control. Borrower shall not destroy, damage or impair the Property,
allow the Property 10 detcriorate, of commit wasic on the Psopurty. Borrower shail be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender c-geed faith judgment could result in forfeiture of the Property or

otherwise malcrially impair the lien created by this Sccurity Instrumient or Lender’s security interest. Borrower may cure such a
default and rcinstate, as provided in paragraph (8, by causing the asush, or proceeding 1o be dismissed with a ruling that, in
Lender's good faith determination, preciudes forfeiture of the Borrower'siricrest in the Property or other material impairment of
the licn created by this Sccurity Instrument or Lender’s security interest. Borrcwer shall also be in defaul if Borrower, during the
loan application process, gave maicrially false or insccurate information or siatements to Lender (or failed to provide Lender with
any matcrial information) in conncction with the loan cvidenced by the Note, incivding, but not limited 10, represeniations
concerning Borrower's occupancy of the Property as a principal residence. If this Security nstrument is on a leasehold, Borrower
shali comply with all the provisions of the leasc. [f Borrower acquires fec title 10 the Properis. the leaschold and the fee title shall
not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property. 1If Borrower fails to perform the covenals 2ad agreements contained in
this Security Instrurmcnt, of there is a legal proceeding that may signilicantly affect Lender's rights in the Property (such as #
proceeding in bankruptey, probate, for condemnation or forfeiture or 1o enforce laws or regulations), ther: L nder may do and pay b
for whatcver is necessary [0 prolect the vatue of the Property and Lender's rights in the Property. Lender's aclions may include
paying any sums sccurcd by a lien which has priority over this Security Instrument, appearing in couti; naying rcasonablcw
aitorneys' fees and entering on the Property to make repairs. Although Lender may take action under this patagraph 7, Lender o3
does not have 10 do so. o)

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security &
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
cisbursement at the Note rate and shalf be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance If Lender required morigage insurance as a condilion of making the loan secured by this Security
Instrument, Bosrower shall pay the premiums requived to maintain the mortgage insurance in effect If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shail pay the premiums required to
obiain coverage substantially equivalent to the mongage insurance previously in effect, at a cost substantially equivalent to the
rost 1o Borrower of the morgage insurance previously in effect, from an alternaie mortgage insurer approved by Lender. [f
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum cqual to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in cffect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance, Losy Py rve
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33 payments may no longer be required, at the option of Lender, if morigage insurance coverage (i the ameunt and for the peniod
a3 that Lender requires) provided by an insurer approved by Lender again becomes available and is obained. Borrower shall pay the
premiums required to maitiaiti morigage insurance in effect, or to provide a loss reserve, until the requirement for morgage
i insurance ends in accordance with any writien agreement between Bormower and Lender or applicable Law.

fc: 9. Ingpection. Lender or ils agent may make reasonable entries upon and inspections of the Propesty. Lender shall givc
s Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

8 . 10, Condemnation. The proceeds of any award of claim for damages, direct or consequential, in connection with any
» condemnation or other taking of any part of the Property, or for conveyance in licu of condemnalion, are heroby assigned and
% shall bo paid to Lender.

i -~ n the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security Instrument,
i whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the far markel
g value of the Property immedistely before the taking is equal 1 or greater than the amount of the sums socured by this Security
Instrument, immediaiely before the taking, unless Borrowes and Lender otherwise agree in writing, the sums secured by this
Security Instrument <ha'l be reduced by the amount of the proceeds multiplied by the following fraction: (a) the wial amount of

e
Bt o~ Xl

7
85" tho sums sccured immeclalely before the taking, dividod by (b) the fair market valoe of the Property immediaiely before the

g taking. Any balance shal! b paid to Borrawer. In the cvent of a panial \aking of the Property in which the fair market value of the
Property immediately befrie ‘he (aking is less than the amount of the sums secured immedintely before the taking, unicss
Borrower and Lender otherwisc aree in writing or unless applicable law otherwise provides, the proceeds shall be appliod o the
}, sums secured by this Security Insturcnt whether or aot the sums are then duc.

? If the Property is abandonod by ‘Acirower, or if, after notice by Lender to Borrower that the condemnor offers 10 make an

award or settle a claim for damages, Borrowsr fails to respond to Lender within 30 days after the date the notice is grven, Lender
is authorized to collect and apply the procee/s, al its option, sither to resioration or repair of the Property or 10 the. sums secuced
by this Security Instrument, whether or not then uc.

Unless Lender and Borrower otherwise agres in witing, any application of procoeds 1o principal shall noi exiend or postpone
the due dats of the monthly payments referred (o in paipziaphs 1 and 2 or change the amount of such payments.

11, Borrower Noi Released; Forbearance By Lencer Not a Walver. Exiension of the time for payment or modification
of amortization of the sums secured by this Security Insinument granied by Lendes 1o any succeseor in interest of Borrower shall
not operate to release the liability of the original Borrower o1 Borower's successors in intesest. Lender shall not be roquired 1o
commenco proceedings against any successor in intercst o refuse (@ sxtend time for payment or otherwise modify amortization of
the sums sccured by this Security Instrument by reuson of any demadd irade by the original Borrower or Borrower’s successors
in intorest. Any forbearance by Lender in exercising any right of remedy < not be a waiver of or preclude the exencise of aay
right or remedy.

12, Sucoessors und Assigns Bound; Joint and Several Liability; Co-signerr. The covenants and agrecments of this
Securily Instrument shef! bind and benefit the successors and assigns of Lendee api Borrower, subject to the provisions of
- paragraph 17. Borrower’s covenanis and agrecments shall be joint and several. ‘Any Bomower who co-signs this Security
Instrament but does not exccute the Note: (a) is co-signing this Sccurity Instrument oy 0 morigage, grant and convey that
Borrower's interest in the Property under the terms of (his Security Instrument; (b) is not perscaally obligated (o pay the sums
socured by this Security Instrument; and (c) agrees that Lender and any other Borrower may sayce id exiend, modify, forbear or
make any accommodations with regard to the terms of this Security Insrument or the Note without that Borrower's consent,

13, Loan Charges.  If the Joan secured by this Security Instrument is subject 10 2 law which s wz~imum loan charges,
and that law is finally imerpreied so that the interest or other loan charges coliecied or to be collected in <o%aection with the Joan
excesid the permitied limits, thon: (a) any such loan charge shall be reduced by the amount necessary 1o rocuce. the charge to the
" ‘permitted limit; and (b) any sums already collecied from Borrower which exceeded permited timits will be refuntd 1o Borrower.
. Lender may chooss to make this refund by reducing the principal owed under the Note or by making a direct payment to
"' Bormower. I 8 refund reduces principal, the reduction will be treatd as a partial prepayment without any prepayment charge
. under the Note.

\ 14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing il
" by first class mail un'ess applicable law requires use of another method. The notice shall be direcied to the Property Address or
- any other address Borrower designates by notice to Lender. Any notice (o Lender shall be given by first class mail to iender's

" address stated herein or any other address Lender designates by notice 1o Borower. Any notice provided for in this Security
Instrument shall be deemed to have ocen given 10 Borrower or Lender when given as provided in this paragraph.

18, Governing Law; Severability. This Securily Instrument shall be govemed by federal law and the law of the
jurisdiction In which the Property is located. In the cvent that any provision or clause of this Security Instrument or the Noie
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note whick can be
given effect without the condlicting provision. To this end the provisions of this Security Instrument and the Note are declared o

be severable.
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.,": 15. Borrower's Copy. Barrower shail be given one conformed copy of the Note and of this Sccurity Instrument.

¢ 17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it is

{? sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nol a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security

{7} tnsrument. However, this option shall not e exercised by Lender if exercise is prohibited by federal {aw as of the date of this

;. Sccurily Instrument.
' If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less

&

¥ than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Sccurity
Instrument. [f Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedics permitted
by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate, {f Borrower meels certain conditions, Borrower shali have the right 10 have
enforcement of this Security Instrument discontinued a1 any time prior to the carlier of: (a) S days (or such other period as
applicable taw may specify for reinstatement) before sale of the Propenty pursuant (o any power of sale conained in this Sccurity
Instrument; or (b) eriry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sumg which then woul?be due under this Security Instrument and the Nole as if no acceleration had occurred; (b) cures any
defauht of any other covinas or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, inchuding, but
not limited 1o, reasonable avormeys’ fees; and (d) takes such action as Lender may reasonably require 1o assure that the lien of this
Sccurity Instrument, Lender's @ghis in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanges: Upon reinstatement by Borrawer, this Security Instrument and the obiigations sccured
hercby shall remain fully cffective as # %o acceleration had occurred. However, this right to reinsiate shall not apply in the case of
acceleration under paragraph 17.

19. Sate of Note; Change of Loan Sevvizer, The Note or a parta! imterest in the Note (together with this Security
Insteument) may be sold one or more times witkout drior notice 10 Borrower. A sale may result in 4 change in the entity (known
as the "Loan Servicer"} that collccts monthly payinerts due under the Note and this Sccurity Instrument. There also may be one or
more changes of the Loan Servicer unrclated to a salé of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien nouce of the change in accordance with paazraph 4 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address 1o which peyments should be made. The notice wili also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or penmit the presence, use, disposal, storage, or refcase of any
Harardous Substances on or in the Property. Borrower shall not do, tior aflow anyone cisc to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two senterees shall not apply (o the presence, use, or storage on the
Property of small quantitics of Hazardous Substances that are generally recognized 10 be appropriaic to normal residential uses
and o maintenance of the Praperty.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privale party involving the Property and any Havardous Substance or Environmemal Law
of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any govemricial or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly ke all
nccessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances" arc thasc substances defined as toxic i hazardous subsiances by
Environmental Law and the following substances: gasoline, keroscne, other flammable or toxiv.pogcicum products, toxic
pesticides and herbicides, volatife solvents, materials containing asbestos or (ormaldehyde, and radioactvr iraterials, As used in
this paragraph 20, “Environmental Law" means federai laws and laws of the jurisdiction where the Property 8 tacated that relate
to health, safety or environmental piolection,

NON-UNIFORM COVENANTS. Borrawer and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Barrower's breach of
any covenant or agreement in this Security Instrument (but mot prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the sction required to cure the default; (c}
a date, not less than 36 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that faifure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Londer, at its option, may require immediate payment in full of ail sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicia} proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, hut not

limited to, reasonable attorneys’ fees and costs of title evidence. - i ‘“ ‘
T |l
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22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

2 without charge (0 Borrower. Borrower shall pay any recosdation costs.
23, Walver of Homestead. Borsower waives all right of homesiead exemption in the Property.

.

a." v

i

PR

i

i :
Q 24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded togettier with this |
" Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
15"" ~ the covenants and agrsements of this Security Instrument as if the rider(s) were a part of this Securily Instrument.

9 {Check applicable box(cs)]

b X '] Adjustable Rate Rider (—] Condominium Rider [_] 1-4 Family Rider

L5 * {_] Graduated Payment Rider [ Plgnned Unit Development Rider [ Biweekly Payment Rider

b [_] Balloon Ride (] Rate Improvement Rider [ Second Home Rider

e (L3 VA Rider L_] Other(s) Ispecify]

."b

i

7

£ BY SIGNING BELOW, Borrow 2 acoepis and agroes  the lerms and covenants contained in this Sccariiy Instrameat and in
) sy rider(s) executed by Borrower and recovded with it

b5 Witnesses: Z(\‘

_ ” - (Seal)
;» Richard A Parizek -Bommower
S

- (S
3 -Borrower
i

g

1 (Scal) 45 {Scal)
ik & -Borrower -Botrower
4

; STATE OF ILLINOIS, COOK Couply as:

% I, THE UNDERSIGNED , a Notary Public in and for said county and state do hercy certify the:

RICHARD A, PARIZEK
, personally known @ me (0 be the rame person(s) whose narmc(s)

subacribed to the foregoing instrument, appeared before me this day in persan, and acknowledged thas HE
signed and delivered the ssid instrument as HIS free and voluntary act, for the uses and purposes dzeein sol forth.

Given under my hand and official seal, this 13th,  dayof AUGUST , 1997
. My Commission Expires: }-—W o b \{AQ}-MAJ
Nory Publie DEBOXAH KERR HARRIS

R

RAH ER%EQLARNS 5
W‘%E?muc'?mrmmmms S
COMMISSION EXPIRES OCT. 24, 1999 ¢

q BR{IL) 502)  Pageccis  Form 3014 9/90
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  13th  day of August . 1997
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Sccurity Instrument™) of the same date given by the undersigned (the "Borrower") (o secure Borrower's
Adjustable Rate Notc (the "Noie"y to Liberty Federal Bank
(the "Lender”) of the same date and covering the property

described in the Security Instrument and located at:

5849 N Kostner

Chicago, Illinois 60630

(Property Address)

THE ‘NUTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERES™ RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT YrC BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAX'M: M RATE THE BORROWER MUST PAY.

ADDITIONAL COVENARMTS. In addition to the covenants and agreements made in the Sccurity Instrument,
Borrower and Lender further covenar: and agree as follows:

A. INTEREST RATE AND MONTHLY "AYMENT CHANGES
The Note provides for an initial interest ratc-of 7.125 %. The Note provides for changes in

the micrest ralc and the monthly payments, as folinws:

4, INTEREST RATE AND MONTHLY PAYMEN ' CHANGES

{A) Change Dates

The interest rate [ will pay may change on the first day f September , 2000 , and on that
day every 12th month thercalter. Each date on which my interesi rate 2ould change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be basez-on an Index. The "Index” is the weekly
average yield on United States Treasury sccuritics adjusted 1o a constant maturiiy of 1 year, as made available by the
Federal Reserve Board. The most recent Index figure available as of the dato 45 days before cach Change Date is
called the "Current Index.”

If the Index is no longer available, the Notc Holder will choose a new index tvhich is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding - T#e and Three
Quarcters percentage point(s) ( 2.750 %) to the Crzrent Index. The

Notc Holder will then round the result of this addition to the nearest anc-cighth of one percentagr point (0.125%).
Subject 1o the limits stated in Section 4(D) below, this rounded amount will be my new interest raw ue til the next

Change Date.

The Note Holder will then determine the amount of the monthty payment that would be sufficient o repay the
unpaid principal that | am cxpected 10 owe at the Change Dae in full on the Maturity Date at my new interest ratc in
substantially equal payments. The result of this calculation will be the new amount of my monthly payment.
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(D) Limits on Interest Rate Changes

The interest rate | am required to pay al the first Change Date will not be greater than 9.125 %
or Jess than 7.128 %. Thereafter, my intesest rate will never be increased or decreased on any
single Change Date by more than Two perccnlage points (2. 000 %) from the rve of
interest 1 have been paying for the preceding twelve months, My interest rate will never be greater than 121.125% %

ot lessthan 7.125 %

{E) Effective Date of Changes
My new inierest rate will become effective on each Change Date. I will pay the amount of my new monthiy

payment beginning on the first monthly payment date afier the Change Date until the amount of my monthly payment

changes again.
- (F) Mitie of Changes
The Nolr Holder will deliver or mail 1o me a notice of any changes in my interest rate and the amount of my

monthly payment before the effective date of any change. The notice wifl include information required by iaw io be
given me and alvs th2 title and lelephone number of a person who will answer any question I may have regarding the
notice.

B. TRANSFER OF TXE ROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended 1o read as follows:
Transfer of the Property 0/ a Beueficial Interest in Borrower.  If ail or any pant of the Property or any

:é' interest in it is sold or transferred fur if a beneficial interest in Borrower is sold or transferred and Borrower is not a
e natural person) without Lender's prior written consent, Lender may, at its option, require immediaie payment in full
7 of all sums secured by this Secunty Iistrument. However, this option shall not be exercised by Lender if exercise is
T mbiwd by federa! law as of the daie ¢( this Secuiily Instrument. Lender also shall not exercise this option if: (a)
i wer causes 1o be submitted 10 Lender i'tfo'mation required by Lender to evaluale the intended transferee as if a
3 new loan were being made to the transferee; ansl ’t) Lender reasonably determines that Lender's security will not be
kA impaired by the loan assumption and that the risk i a breach of any covenant or agreement in this Security
) Ingtrument is acceptable 1 Lender,

# To the extent permitied by applicable law, Lenaci nay charge a reasonable fee as a condition o Lender's
DA consent to the loan assumption. Lender may also requue ine transferee to sign an assumption agreement thal is
a8 acceptable to Lender and that obligates the transferce (o keep 2% the promises and agreements made in the Noie and
in this Security Instrument. Borrower will continue to be obligate: suyder the Note and this Security Instrument unless

: Lender releascs Borrower in writing,

; If Lender exerciscs the option 1o require immediate payment in fuil, Lender shail give Bomower notice of
o acceleration, The notice shall provide a period of not fess than 30 days fiom Ly daic the notice is delivered or mailed

o within which Borrower must pay all sums secured by this Security Instrumce:. If Borrower fails w0 pay these sums
Fnor 10 the expiration of this period, Lender may invoke any remedies permiiiexl by this Security Instrument without
urther notice or demand on Bomrower.

B BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenarts contained in this Adjbsiable

Rate Rider.

Richard T1ze -Borrower

’S;\v--) ,‘,

(Scal)

-Bomrower

DR R

CED R

BE-an

(Seal)

-Borrower

Tt w

(Scal)

-Bormower

R YR R o

R
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