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MORTGAGE

THIS MORTGAGE (*'Ceurity Instrument™) is glvenon AUGUST 13, 1997, The mortgagor is
LORELEI AMDERSON, AN UMIASR7CD WOMAX, AB HER SOLE ARD SEPARATE PROPERTY

{*'Borrower’*),

This Security Instrumcnt is giver lo  INLAND MO%. SAGE CORPORATION

which is organized and

existing under the laws of THE STATE OPF INDIANA
and whose sddress is 9265 COUNSELOR'S ROW, INDILW.POLIE, IN 45140

(tlednrli)’
Borrower ovwes Lender the principal sum af ONE BUNDRED FIPTY 742 THOUSAMD FOUR RUNDRED AND MO/100+e
PRV R PSR A AN RGO b Ot bis bbbt dononbrbrdbithbbdnatadadi s hbbbbbbvinnreteaabebenses  Dollars
us. $152,400.00 ). Thisdebtisevidenced by Borrower's note dated the geine date ast! ds Security Instrument {*‘Note''),
which provides for monthly payments, with the full deb, if not paid earlier, due wo wyable on
SEPTRMBER 1, 2037. This Security Instrument scoures to Lender: {a) aw: ccpay tent of the debi evidenced by the
Note, with interest, and all renewsls, exienyions and modifications of the Note; (b) the prytaent of all other sums, with interest,
advanced under paragraph 710 protect the security of this Security Instrument; and (c) the perf1 wance of Borrower's covenants and
agreements under this Sceyrity Instrument and the Note, For this purpose, Borrower does herebyy mo trage, grantand conveyto Lender
the following described property located in coox Covay, Nlinois:
SER LEGAL DESCRIPTION ATTACHNED MERBTC AND MADE A PART HEREOF.
AP #1 31-36.100-009-0000

which has the address of 1737 225TH STREET, SAUK VILLAGE

{Strmat, City},
Nlinais 60411 ('Property Address'');
{2ip Coda)
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STREET ADDRESS: 173lJE I\LQ E&Er I C I A I— C O P Y

CITY: SAUK VILLAGE COUNTY: codK
TAX NUMBER: 32-36-100-003-0000
LEGAL DESCRIPTION:

LOT 15 IN CAROLINA PRASE TWO BEING A SUB IN THE NW 1/4 OF SECT 36, TOWNSHIP 35 N, R 14,
E OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.
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LORN #1 6082368-9

TOGETHER WITH 2l the improvements now or hereafler erected on the property, and all sasements, appurtenances, and
fixtures now or hereafter a pan of the property. All replacemenis 2nd additions shall alse be covered by this Security Instrument. All
of the foregoing 15 referred to in this Security Instrument as the *Property.’”

BORROWER COVENANTS that Barrower is lawfully seised of the estaie hereby conveyed and has the right to mortgage, grant
and convey thye Prcpenty and that the Property is unencumbered, except for encimbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject 10 any encurmnbrancss of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and none inifortn covenants with limited
vaiations by jurisdiction 1o constitute a uniform sccurity instrument covering real propeny.

UNIFOREM COVENANTS, Borrower and Lender vovenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall pror sptly pay when due the principal
of and interest on the debt evidenced by the Noie and any prepayment and laic charges due unde * the Note.

2. Funds for Taxes and Inserance. Subject to spplicable law or 10 2 wntten walver by Lend er, Barrower shall pay to Lender
on the day »won'hly psyments are duc undar the Note, until the Note is paid (n fidll, & sum (*'Funds") for: (a) yearly taxcs and
assessmants whih may attain priority over this Security Instrument asa lien on the Property; (b) e rly lensehoid payments or ground
rents onthe Propofty ilany, (c) yeatly hazard or proporty insurance premitms; (d) yearly flood insy rance preminms, if sny; (e) yearly
monigage insurance [revaiums, ifany, and {{) any sunis payableby Borrower 1o Lender, fnnccordane e withthe provisionsof patagraph
8, in licu of the paymen! o' nortgage insurance premiums, Thess items are called ''Escraw ltems, * Lendey may, at any time, collect
end hold Funds in an ameunt Jot to exceed the maximum amount & lender for 2 federally relatid mortgage loan may require for
Borrawer's zscrow account und 2 £ federal Real Estate Settlement Procedures Act of 1974 as amy nded from time to time, 12 U.S.C.
Section 2601 e/ yeq. {*'RESPA"), viuoss another faw that applies to the Funds sets & lesser amou nt, If so, Lender may, st any time,
collect and hold Funds in an amouni ae: o exceed the lesser amount. Lender may estimate the apaount of Funds due on the basis of
current dati and ressonable estimates of ¢pendinires of luture Escrow [tems or otherwise in ac sordance with applicable taw.

The Funds shall be held in an institution whose deposits are insured by a federal agency, in ntrumentality, of entity (including
Lender, if Lender is such sn institution) of in .m' Federa] Home Loan Bank. Lender shall apply the Funds to pay the Esctow items.
Lender may not charge Borrower for halding and apriyiag the Funds, annually analyzing the cscrow account, or vetifying the Escrow
[tems, unlcss Lender pays Borrower interest an the Pun 45 and applicable law permits Lendar to mi ke such a charge, However, Lender
may require Borrower to pay A one-time charge for an inde send :nt real esate tax reporting servicr:used by Lander in connection with
this loan, unfessapplicable law provides otherwise, Unless aii # sreement is made or applicahle lav requires interost 1o be paid, Lander
shall not be required to pay Botrower any interast of earnings ur e Funds. Botrewer and Len ler may agree in writing, however,
that intereqt shall be paid on the Funds, Lendcr shall give to Borrowe., vithout charge, &n annus | accounting of the Funds, showing
credits and dehits to the Funds and the purpose for which each debit «oihv Funds was madc. T he Funds are pledged as additional
security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed tha amounts permited (o be beld by (ppliable Jaw, Liinder shalt accouat to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amonnt of the | ‘unds held by Lender a1 any tiine is
not sufficicat (o pay the Escrow ltetns when due, Lender may so nolify Borrower [x vidting, a1, in such case Borrower shall pay
to Lender the amount necessary to make up the deficioncy. Borrower shall make up the #-#<je: Ky in no more than twelve monthly
payments, at Lender's sole discreton.

Upon payment in full of all sums sccured by this Security Instrument, Lender shall promy:) 1 sefingd ta Borrower any Funds hald
by Lender. I, under pazagraph 21, Lender shal) acquire or scli the Property, Lender, prior to tf ¢ (equi {tlon or sale of the Property,
shall app.y any Funds held by L ender at the time of acquisition or sale as a credit against the sum: secure”, 0:ubis Security Instrument.

3. Application of Payments. Unlcss applicable law providcs otherwise, all paymetits rec sived by 2o~y under paragraphs 1
and 2 shull be applied: first, to any prepayment charges due under the Note; second, 1o amour ts payobin under paragraph 2; third,
to interest dus; fourth, io principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fincs and impositicax attribuisble to the Property which
may atta:n priority over Lhis Security Instrument, and leasehold paymenis or ground rents, ifany Borrower shall pay these obligations
in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay ther) on time dircotly to the person owed
paymeni. Borrower shal! promplly furnish to Lender all notices of amounts to be paid .nder this parsgraph, 1f Borrower makes these
payments dirsctly, Borrower shall promptly furtiish 1o Lender reccipts cvidencing the payroe nis,

Borrowershall promptlydischarge umy lien which has priority over this Security Instrument unless Borvower: (2) agrees in writing
tothe poyment of the ahligation secured by the licn ina manner acceptable to Lender; (b) conte ts in good faith the Jien by, or defends
against enforcement of the llen in, legal proceedings which in the Lender’s opinion aperate 15 prevent the enforcement of the lies;
ar {c) sccures from the holder of the lien an agreement satisfactory to Lender subordinating ' he lien to this Security Instrument. If
Lender determines that any pan of the Property is subject {0 a liep which may atiain pricrity aver this Security Instrument, Lender
may give Borrower a nodce identifying the lica, Borrower shall satisfy the tieh or take opoor more of the actions sot forth above within

10 days of the giving of natice.
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5. Hazard or Property Insurance. Berrower shall keep the improvements now existing or he ‘safter erected on the Property
insured against loss by fire, hazards included within the term “‘exiended caverage’’ and any other hazards, inciuding floods or
flooding, for wliich Lender requires insurance. This insurance shall be maintained in the amounts 1nd for the periods that Lender
requures. The insuronce carricr providing the insurance shall be chosen by Borrower subject 1o Lender's approval which shall not
be unreasonably withheld If Borrower fails 1o mmntain coverage described above, Lender may, at Linder’s option, obrain coverage
to protect Lender’s rghts in the Property in accordaice with paragraph 7,

All insurazcc policies and rencwals shall be acceptable to Lender and shalf include g standard mongage clause. Lender shall
have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly givs to Lender all receipts of paid
premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the ingury neo carrier and Lender, Leuder
may make procf af loss if not made promptly by Borrower.

Unless Lerder and Borrower otherwise agres in writing, insurance proceedsshall be applied to re 1orationor repair of the Property
damaged, 1f the rertoration or repair is economically feasible and Lender’s security is not lessencd, ifthe resioration or repair is not
cconomically fessiblc or Lender's security would be lessened, the insurance proceeds shall be apy lied to the sums secured by this
Security lnstrinert, whethey of not thendue, with any excess paid to Borrower. If Borrower abandon i the Property, or does ot answes
within 30 days a putice from Lender that the insurance carzier has offered (o settle a claim, then I ender may collect the insurance
proceeds. Lentier 3y uss the proceeds o repait or testore the Property or to pay susas secured by Uids Security Instrument, whether
or not them due, The 24-d.v period will begin when the rotice is given.

Unless Lender and Boniwwer ctherwisc agree in writing, any applicstion of proceeds to princ pal shali not cxtend or postpone
the due date of ths monthly payruents referred 10 in paragraphs 1 and 2 of change the amount of 14e payments, If under paragraph
21 the Property is acquired by Ler 2z, Borrower's right to any insurance policies and proceeds resu. ting from damage ta the Property
priot to the acquisition shal) pass to F.ander (o the extent of the sums secured by this Security Ing rument immediately prior to the
acquisition. '

6. Occupancy, Presesvation, Malnteranc: and Protection of the Property; Borrower’s Loan Applicstion; Leaschalds,
Borrawer shall occupy, cstablish, and use the Prezorty as Borrower' s principaf residzoce within s sty days after the executton of this
Security Instrumem and shall continue to acoupy-iru Dropearty a5 Bormawer's principal residence for at least one year aller the date
of occupancy, unless Lender otherwise agrees in wiitir 2. which consent yhal) not be unreayonably witkheld, or unless extenuating
circumstances exist which are beyond Borrower's control, Porrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or cormumit waste on the Property. B rrower shall be in default if any forfei wre action or proceeding, whether
civil or criminal, isbegun that in Lender's good faith judgment c ul] result in forfeiture of the Prop aty or atherwisc materially impair
the lien created by this Sccurity Instrument or Leader’s security intres:. Borrower may cure such i defanlt and reinstate, as provided
inparagraph 18 by causing the actian or proceeding tobe dismissed with 8. vling that, in Lander's ypod faith determisation, precludes
forfeiture of the Porrower's interest in the Property or other material im i ment of the lien creited by this Security Instnonent or
Lender's secunty intetest. Berrower shall also be in default if Borrower, Quring tha loan applic: tion process, gave materiaily false
oF inaccurays information or statements 1o Lender (or failed to provide Lender w th auv material i formation) in connection with the
loan eviden:ed by the Note, including, but not limited to, representations concerr.ing Borrows 's occupancy of the Froperty as a
principal residence. ifthis Sceurity Instrument ison & [easchold, Borrower shall complywitiiaJ! th provislons of thelesse, S Boryower
acquires fex: titie to the Property, the leasehold and the fee title shall not merge unicss Lz deriigrees to the merger in oriting.

7. Protection of Lender's Rights in the Property. If Borrower faily (o perform the covena’ 1 and agreements comaiacd in this
Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender's rights i1 the Tioperty (such a8 8 proceeding
in bankrupicy, probatc, for condemnation or forfciture or to enforce laws of regulations), then 1 ender rusy do and pay for whatever
1S necessary to protect the value of the Property and Lender's rights in the Property. Lender's & tions cav oxlude paying aay sums
sccured by i lien which has priority over this Securily Instrument, appearing [n court, paying reasonable at.o-neys’ fees and entering
on the Propeny 1o make repairs. Although Iender may wake action under this paragraph 7, Lender does noi fav: to do o,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi ¢f Borrower secured by this Security
Instrament. Unless Borrower and Lender agree to other terms of payment, thess amounts :ihal] besr inferest from the date of
disbursement at Lhe Note rate and sliall be payable, with intezest, upon natice from Lender (o Barrower requesting payment,

¥. Mortrage Insurance. If Lender required morigage insurance as a condition of maki g the loan secursd by this Security
Instrument, Borrower shall pay the premiums required to malntain the mortguge insurance in e Tect, If, for any reasan, the mortgage
insurance caverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to obiain coverage
substanlially squivalent to the martgage insurance previously in effect, a1 a cost substantially squivalent to the cost 1 Borrower of
the mortgage insurince previcusly in effect, from an alternate mortgage insurer approved by Lender. If substantially equivalent
mongage insurance covcrage is not availabic, Borrower shall pay to Lender cach month a mum equaj 10 one-twelfth of the yearly
mongage insurance premium being paid by Borrower when the insurance coverage Iapsed or ceised to be in effect. Lender will accept,
use and relain these payments as 2 loss resetve in lieu of mortgape insurance. Loss reserve payments may no longer be required, at
the option of Lender, if mortgage insurance coverage {in the amoun and for the period that L+ ader recuires) provided by an insurer

ILLINGDIS. Singls Family -FNMAFHLMC UNIFORM INSTRUMENT Initials:
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LOAN &: 6082368-9
approved by l.endur again becomes avallsble and is obtained. Borrgwer shall pay the premiums required (o maintain mortgage
insurance in effect, or (¢ provide a loss reserve, untll the requirement for monguge insurance ends in accordance with any written
agreement beiween Borrower and Lender or applicable law.

9. Inspectioa. Lender orils agent may make reusonable entries upon and inspestions of the Property. Lender shali give Borrower
notice at the (im: of or prior to an tnspection specifying reasonable cause for the inspection,

10. Condemnation. The procceds of any award or claim for damages, direct or consequential, in connection with any
condcmnation or other taking of any part of the Property, ot for conveyance in lieu of condemnation, are hereby nssigned and shall
be paid 1o Lendur.

Inthe event of a toral taking of the Praperty, the praceeds shall be applied to the sums secured by this Security Instrument, whether
o no{ thes due, with any excess paid to Borrower. (n the event of & partial taking ¢f the Property in which the fair market valus of
the Property immedintely before the taldag is equal to of greater than the amount of tha sums sccured by this Seourity Instrument
immediately hefore the taking, unless Borrower and Lender atherwise agree in writing, tho sums secured by this Security Instrument
shall be rmaver 3 by the amount of the proceeds mulliplied by the fallowing fraction: (a) the toral amount of the sums secured
immediately briose the taking, divided by (b) the fair market value of the Property immediately befare the taking. Any balance shal}
be paid 1 Borro ver. In the event of a partial taking of the Praperty in which the fair market valus of the Property immediately before
the waking ig less von % amount of the sums securcd immediately befote the laking, unless Borrower and Lender otherwise agree
in writing or unliess apy livuble law atherwise provides, the procecds shall be applied to the sums secured by this Sceurity Instrument
whather or not Lke sums sre Zen duc.

If the Propurty Is abandon < iy Bormower, or if, after notice by Lender to Borrower thet the condemnor offers to make an award
or settlaa claim fur damages, Borrarvea faile to respond 1o Lender within 30 duys after the date the noticais given, Lender is anthorized
to collcot and 2pply the proceeds, auicaption, either Lo restaration or repair of the Propesty or 1 the sums secured by this Security
Instrument, wheher or not then due,

Unless Lender and Borrower otherwlyz 3g-5¢ in writing, any application of proceeds to principal shall not extend of postpene
the due daic of the monthly payments refested to !5 paragraphs | and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance 85 “ender Not a Walver. Extansion of the 1ima for payment or modificadon of
amortization of the sums sceured by this Secerity Ins rument granted by Lender to any succsssor {n intcrest of Borrower shall not
operate to releasi: the liability of the original Borrower or B orroter's successorsin interest. Lender shali not be required to commence
proceedings agarnst any succesgor ininferest or refse wexiend arr sfor paymentorotherwise reodify amortizationef the sutns secured
by this Security Instrument by reason of any dernand made by ine original Berrowsr or Borrower's successors in interesi. Any
forbearance by Lender ip exefcising sty right or remedy shall not b3 2 waiver of or preclude the excrcise of any right or remedy,

12, Succewsory and Asaigas Bound; Joint and Several Liability; Co signers. The covenants and agreements of thig Security
Instrumnerd shall bind and benefit the successors and assigns of Lender <ua Borrower, subject to the provisions of paragraph 17.
Barrawer's covenants and agreements shall bs joint and several. Any Borrowy r wh) co-signs this Sceurity Instrument but does not
cxecute the Note: (a} s co-signing this Security Instrument only Lo mortgage, gran: az.d ~oavey that Borrowss's imerest in the Property
under the terms of this Security intrument; (b} is 261 personally obligated to pay thi: suury pecured by this Security Instrument; and
{c) agrees that Lender and any other Borrower may agree to extend, modify, forbear ur rake any accommodations with regard w0
the terms of this Security Lastrument or the Note without that Borrower's coaseat,

13. Loan Charges. If the loan secured by this Scourity Instrament is subject to a faw watich seta maximusn Joan charges, and
that law is fnally interpreted so that the intercst or other loan charges collegtcd or 1o be collected {r cony cction with the Joan exceed
the permitied limits, ther: (a) any such loan charge shall be reduced by the simount necessary 1o reguae s charge 10 the permitted
limit; and (b) any sums alrcady collected from Borrower which sxceeded permitied limits will be reflinded 15 Rorrower, Lender may
choose ta make 1his refund by reducing the principal owed under the Note or by making a direct payment (0 B-=rower. If g refund
reduccs principal, the reduction will be treated as a partial prepayment without any prepayment charge unde: tie Note,

14, Notices. Any notice to Borrower provided for in this Security Insuument shall be givea by delivering it or by mailing it by
first class mail unless applicable Jaw requires uss of another method, The notice shall be directcd to the Property Address or any other
address Borrower designates by natice to Londer. Any notice to Lender shall be given by first class mai) to Lender's nddress statad
herein or any other address Lender designates by notice to Borrower, Any notice provided for in this Securiry Instrument shall be
deemed o have been given to Borrower or Lender when given as provided in this parsgraph. to

15. Governing Law; Severability. This Sccunity Instrument shall be govermed ty fodaral Isw and the law of the jurisdiction in
which the Property is located. In the eveni that any provision or clause of this Security Instrument or the Note conflicts with applicable
law, such conflicy shall not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting privision. Ta this end the provisions of this Securily Instrument and the Nett are declared to be seversble,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of thi Sceurity Instrument.
17. Tranifer of the Property or a Beneficial Interest in Barrower. If all or any pant of the Property or any interest in it is sold

or transferred (or if a beneficie] interest in Borrower is sold or ransferred and Borrower is not & nstursl person) wizt Lender’s

IL1.INOLE- Single Family -FNMA/FHLMC UNIFORM INSTRUMENT Initiale:
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. LOAR §: 6083388-9
prior writien consent, Lendet tay, at its option, require immedlatc poyment in full of all sums sccured by Ui Security Instzument.
However, this option shall notbe exercised by Lender {f exarcise is prohibited by federa] law as of the dato of this Security Instrument,

If Lender axcrcuaes this optien, Lender shall yive Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrowcr fails to pay thesc sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrurnen! without further notice or demand on Borrower.

18. Bocrower’s Right to Relnstate. Lf Barrowar meets certain conditions, Borrower shall have the right to have enforcement
of this Seeurity Instnyment discontinued ul any time prior 10 the ealierof: () 5 days (or suchother period as applicable law rmay specify
for roinstatement) before sale of the Property pursuant to anry pawer of sale contained ix this Security Instrument; or (b) entryof a
judgment enforcing this Security Instrument. Those conditions are that Borrower: (8) pays Lander all swms which then would be due
under this Security Instrument and the Noic s if 1o acceleration had occurred, (b cures any default of any other covenants o
agreements; () pays all expenses incurred in enforcing this Securkt; Inscrument, including, but not limited to, reasonable attorneys’
fees; and (d) tak2 such action as Lender may reasonably require to nssure that the lien of this Security Instrument, Lender’s rights
in the Propery ard Borrower’s obligation to pay the sums secured by this Security Instrument shal} continug unchanged, Upon
reinstatement by ‘Bozzower, this Security Instrument snd the obligations secured horeby shall remein fully effective as if no
acceleration had ocvuirrd, However, this Hight to reinstate shall not apply in the case of acceleration under paragraph 17,

19, Sale of Notr:;; Cavize of Loan Servicer. The Notc or a partial interest in the Notc {together with this Security Instrument)
may be sold one or 1nore timerwshout prios nolice to Borzower. A sale may result in & change in the entity (known ag the ‘Loan
Servicer'’) that collects monthl; pryments duc under the Notc and this Securily Instrurnent. There also may be one or more changes
of the Loan Servicer unrelated t='a salc of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice
of the change in accordance with paragrayh 14 above and applicablc 1w, The notice will siote the name and address of the new Loan
Scrvicer and the address towhich paymer.s shordbe made. The notice will elso contuin any other information required by applicable
law,

20. Hazardous Substances, Borrewer shall 4ot zause or permit the presence, use, disposal, storage, of releasc of any Hazardous
Substances onor i1 the Property. Borrower shall not o, 5,07 allow anyon else to do, anything affecting the Property that is in violation
of #ny Environmental Law, The preceding iwo sentens s shall not apply to the presance, use, or storage on the Property of small
quantities of Hazardoys Substances that are generally recograzed 10 be appropriate to normal rasidential uses and to maintsnance
af the Praperty,

Borrower shall promplly give Lender written hotce of arv rvastigation, claim, demand, Jawsuit or other sction by any
governmental or regulatory agency or private party involving the Proyeroy and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. [fBorrowcr learns, of is notificd oy ur; governmental or regulatory authority, thatany removal
of other remediation of sny Hazardous Substance affecting the Property .8 urcassary, Borrawer shall promptly take aff necessary
remedial actions in 4ccordance with Environmental Law.

As used In this parageaph 20, *‘Hazardous Substances'' are thesc substat.ces dufincd a5 toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kesosene, other flammabile or toxic petroleum products, toxic pesticides
and herbicides, volatilc solvents, materials containing asbestos or formaldehydc, and radicsctr¢ materials, As used in this paragraph
20, “‘Environmental Law'' means federal laws and laws of the jurisdiction where the Property iy focated that relate to haalth, safety
or environmental protection.

e DT

B I

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelerstion; Remediea, Lender shalf pive notice to Borrower prior to acceleration followip Porrower's breach of
Any covenant or agreement in this Sceurity Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (u) the default; (b) the action required o cure the defaalh: (c) a date, not
less than 30 days from the date the notice is given to Barrower, by which the default must be cured; and (d) that failare to
cure the default on or before the date specified in the ifptice may result in acceleration of the sums securcd by this Scenrity
Instrument, foreciosure by judicial proceeding and sale of the Property. The natice shall further inform Borrower of the right
to reinstatc after acceleration and the right to asscrt in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to ucceleration and foreclosure, I the default is not cured on or befors the date apceified in the notice,
Lender, at its option, may require immediate payment in full of al) sums secured by this Security Instrument without further
demand and may fereciose this Security Instrument by judicial proceeding, Lender shalt be cutitled to collect al) expenics
incurred in pursuing the remcdies provided in this paragruph 21, including, but not limited to, reasonsble attorneys’ fees and
couts of title evidenre.

22. Release. Upon payment of all sums secured by this Sccunity Instrument, Lender shall refease this Sccurity Instrutnent without,
charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower walves all right of homestead exemption in the Property. ,
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24, Ridcrs to this Security Instrument. If one or more riders are cxecuted by Borrower ansl recorded together with this Sccunity
Instrument, thecavenants and agreemcnts of each such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrument as il the rider(s) wete a part of this Sccurity Instrument,

[Check applicable box(es)
[¥_) Adjustablz Rate Rider (——J Condominium Rider (7 |4 Family Rider
) Graduated Payment Rider [~ Planned Unit Development Rider ) Biweckly Payment Rider
7 Balloon Rider [} Rate Improvemen: Rider =7 Second Home Rider

1 V.A Rider 1 Other(s) {specify]

BY SIGNING BEL OW, Eorrower accepts and agrees 1o the terms and covenants contained in this Sccurity Instrument 2nd in
any rider(s) executed by Borrower and recorded with it,
Witncsses.

STATE OF n.%mms. [Q C oK ' covatym:

1 he Unoﬂf'/“jza}m:? .aNozmmnmmmﬁd
county and state do herchy certify that LORGL&l AI\)DL':&:OM

personally known to te to be the same ‘pgg‘on( )whase name(s) subscribed o the foregoing instrument, a7.pexed before me this day
in perton, and acknewledged that signed and dejivered the said Inslrument as
frce und voluntary sct, for the uses and purposes therein sel forth.

Given under my hand and afficial seal, this I g day of

My Commission Expires:

LET009L6
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ADJUSTABLE RATE RIDER

(LTROR Index - Rate Caps)

T4 ADJUSTABLE RATE RIDER is made this  13TH dayof  AuGUST, 1997,
and 1§ ifico’ poratad into and shaj] be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Srcurity Instrument’') of the same date given by the undersigned (the ‘‘Borrower”’) to cecure
Borrower's adjusable Rats Note (the “Nofe'') o THLAND MORTGAGE CORPORATION

(the"'Lender’") of tihc same date and covering the property described in the Security Instrumemt and locaicd at;

1737 225TH STREET

SAUK VILLAGE, IL 60411
THE NOTE CONTAINS PRCVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTEY'  PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTEREST W% CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORRGY/ER MUST PAY.

ADDITIONAL COVENANTS. In addition o thr oovenanis and agreements made in tha Security Instrument,
Borrower and Lender further covenant and agree as flows:
A. INTEREST RATE AND MONTHLY PAYMELT _HANGES
The Note provides for an initial interest rate of 9.%07 4. The Note provides for changes in the Interest
rate endd the monthly payments, as follows;
4. INTEREST RATE AND MONTHLY PAYMENT CRA:+GES

{A) Change Dates

The interest rate T will pay may change on the 18T dayoi YaARCH, 1998, andon tha
deyevery  6TH  monththereafler Ench date onwhich my interest ralc couldrhangeis called s ' Change Date,

(B) The Index

Beginning with the flrst Change Date, my interen rate will be based on an Ind v, The *'Index'’ is the average
of interbans offered rates for six-month U.S. dollar-denominated deposits in the Loid n market (““LIBOR'"), as
published in The Wail Street.Jaurnal. The most recent Index figure available as ol the first brslne s day of the month
immedialely preceding the month in which the Change Date occurs is called the ' Curras! 1id:x. "'

if the Index is no longer available, the Note Holder will choose a new index that is basea »7pon comparable
informadon. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before cach Change Date, the Note Holder will caleulate my new intcrest rate by adding  POUR-AND
55/100 percentage point(s) (  4.550% ) to the Cusrent Index. The
Note Holder will then round the result of this addition to the nearest ane-eighth af one percentage point (0. 125%). Subjeat
to the limits stated in Section 4{D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid princlpal that I am expectad to owe at the Change Date in full on the Maturity Detc st my new interest rate
in substantially cqual payments. The result of this calculation will be the new amount of my monthly payment.

@) Limits on Intersst Rate Changes

The interest rate ] am roquired 10 pay at the first Change Date will not be greater than 11.400%
or less than  9.900%. Thereafter, my inierest rate will never be incrensed of decreassd an any single
Change Dalc by more than ~ OFE AWD ONE-MALP pereentage paint 1,500% )

LLT009.6
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from the rate of interest | have been paying for the preceding 6 months. My [nterest rate will never
be grenter than 16.502%. My intsrsst rate will never be less then the
start rate or %,900%.

&) Effcctive Date of Clianges

M7 new interest raic will becomne effcctive on each Change Date. I will pay the amount of my new monthly
paymiedt Beginning on the fiset monthly payment datc afler the Change Date unti) the amount of my manthly
payment chyroes agair,

(F) Nutie. »f Changes

The Note Jtoiuc= will deliver or mail to me a notice of any changea in my Intcrest rate and the amount of my
monthly poyment befr.z the effective date of any changc. The notice will include information required by law o
be glven me and also (b ritie and telephone number of & person who will answer any question | may have yegarding
the notce,

B. TRANSFER OF THE 2.\L.P£RYY OR A BENEFICTAL INTEREST IN BORROWER
Unifgrm Covenant 17 of the securly "nstrument {5 amended to read as follows:

Transter of the Property or & Beneficial Interestin Borruwer, Uall orany part of the Property or any inferest
init 15 sold or transferred (or 17e benefi cla’ intercat in Borrower is sold or transferred and Borrower is not a natural
person) withoul Lender's prior written consni, Lendet may, at its optien, require immediate paymont in fsll of
all sutas secured by this Szou rity Instrument.; Iswever, this option shall not be exercised by Lender if exerclse is
prohibited by federal law as of the date of this Secwiiiy Instrament, Lender also shall not exercipe this option if;
{2} Borrower causes to be submitied to Lender infcrmation requircd by Lender to evaluate the intended transferce
as if a new loan were being niads to the tranxferee; ard (V) Lender reasonably detsrmines that Lender's security
will i be Lmpaired by the loas assumption and that the nisk. of » breach of any cavenant or sgreement in this Security
Instrument is acceptable to Lender,

To the extent permitted by applicable law, Lender may ¢izcg: a reasonable fec as a condition to Lender's
consent to the loan assumption. Lender may also require the tran'fiee to yign an assumption agreernent that is
accepisble to Lender and that obligates the transferee to keep all the promiies and agresments made in the Note
and in this Security Instroment. Borrower will contiaue 16 be obligated under i Nate and this Security Instrument
unless Lender releases Borrewer in writing.

I Lender exetcises (he nption to require immediate payment in fu)), Leadcr 7iall give Borrower notice of
acceleration, The notice shall provide a period of not less than 30 days from the date ¢je nutlee is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument, If Borrzwer fails to pay thesa sums
prior to the cxpiration of this jeriod, Lendcr may invoke any remedies petmitied by this Securf; instrument without

further notice or on Barrower,
R B‘g’dSIGNING B , Borrower accepts and agrees to the terms and covenants contained /a f.is Adjustable

i

RELEI ANDERSON

~]

009

MULTISTATE ADJUSTABLE JATE RIDER - L1IBOR INDEX - Slngle Family - FHLMC Uniform Instrament
VMP-8154 (9305) Form 3192 742 Pege2of2 PI267RLY

LLCE

4400 BDIK ANVINI L2SC 8PC YO8 XVd LO:iCT QM L8/CY/80

sTolh




UNOFFICIAL COPY

"

[ ]




