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MORTGAGE
THIS MORTGAGE (" ﬁexunry Instrament’) is pivenon August 4, 1887 . The mortgagor is
KRERMAN  BUCHANAN
LULA WAE BUCHANAN , /t%’f 14
TENENTS IN CO“'MO
("Borrower"). This Security Instrument is given 1o MORTGAGE LEFUESS NETWORK (ISA, INC
which is organized and existing under the laws of CONNECTIGUT , and whose
address is MIDDLESEX CORP. CENTER 11TH FL, 213 COURT ST.. W#IDPLETOWN CT 06457
("Lender™) Boympwer owes Lender the principal sum of
Twenty-Six Thousand Elght Hundred and No/100 «wur--n-
------------- - Dollars \‘ S 93 zs 800.00 ).
This debt is evidenced by Borrower's note dated the same date as this Secunty Instrument {?siz”), which provides for monthly
payments, with the full deb, if not paid earlicr, due and payable on August 8, 2012 . This Security

Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with interest, aid alrenewals, extensions and
madifications of the Nuote: (b) the payment of all other sums. with interest, advanced under paragraph 7 to prolect tho security of
this Security Instrument, and (¢) the performance of Boruwer's covenants and agreemients under tis Secvay instrument and the
Note. For this purpose, Bnmrower does herchy monigage. grant and convey to Lender tie following described property Licaled in
COooK County, [iinois:

SEE ATTACHED SCHEDULE a CQQK COUNTY.
ftd CG DLR
FSEE NHITE
CUOIE OFFICE

Parcel D . o2f D -8 =2 | # =33

which has the addressof 5031 SOUTH CARPENTER STREEY, CHICAGD {Streat, City],
[tinols BOROY [Zip Cod: | ("Property Address™),
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TOGETHER WITH all the improvements now of hereafter erecied on the propenty, and all casements, appurisnances, and
‘fixtures now or hereafter a pant of the property. All replacements and additions shall also be covered by this Security Instrument.

(JAH of the foregoing is referred to in this Secunity Instrument as the “Property.”

Q BORROWER COVENANTS that Borrower 15 lawfully seised of the estawe hereby conveyed and has the right w mortgage,
d.’:,gmm and convey the Property and that the Property is ungncumbered, except for encumbrances of record. Borrower wartants and
§3will defend generally the hile 1o the Property against all claums and demands. subject o eny encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cavenants for natonat use and non-uniform covenants with timited
variations by jurisdiction to conatute a uniforin securicy instrunent covering real property.

UNTEORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal aud Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Nole and any prepayment and late charges due nnder the Note.

2. Funds for Taxes and Insurance.  Subject 0 applicable law or w0 & wrien waiver by Lender, Borrower shall pay w
Lender on the day monthly payments are due under the Note. untl the Note 15 pad in full, a sun ("Funds™) for: (a) yearly taxes
and assessments which may attun puiority over Uis Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Prooery, if any: (¢} yearly hazard or property insurence premiums; {d) yearly flood insurance premiums, if
any: (¢) yearly morgage insararice promwns, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8. in lew of the payment of mortgusrc wsurance premums. These items are called “Escrow ltems.”
Lender may, a any time. collect ard boid Funds i an amount not lo exceed the maximum amount a lender for a federally related
mongage loan 1nay require for Borrower's escrow account under the federal Real Estate Settiement Procedures Act of 1974 as
amended from time to ame, 12 U S Secris: 2601 et seq. ("RESPA”), unless another [aw that applies (o the Funds scls a Jesser
amount. If so0. Lender may, &t any lime, cciscr and hold Funds in an amount not to exceed the fesser amount, Lender may
estimate the amount of Funds due on the basis of Curtont data and reasonable estimates of expenditures of future Escrow ltems or
otherwise in accordance with applicable law.

The Funds shall be held in an instinition whose aezosis are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) o7 in any Fedeizi *iome Loan Bank. Lender shall apply the Funds o pay the Escrow
Items. Lender may not charge Borrower for holding and app.ying.the Funds, annually analyzing the cscrow account, or verifying,
the Escrow ltems. unless Lender pays Borrewer interest on the “unds and applicable law per-nits Lender o make such a charge.
However, Lender may fequurc Bormower 10 pay a onc-tme charge iior an independent real cstatc tax reporting service nsed by
Lender in connection with this loan, unless applicable law provides otneraise. Unless an agreement 13 made or applicable law
requires inferest 10 be paid. Tender shall nct be required 1o pay Bomowe: any. intetest or eamings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funda. [ender shall give to Borrower, withoul charge, an
annual accounting of the Funds, showing credits and debits o the Funds and-ie purpase for which each debit to the Funds was
made. The Fundy are pledged as additional security for all sums secured by this Seciwity Tusrument.

1f the Funds heid by Lender exceed the amounts permitied to be heid by applicable 4», Lender shal) account to Bosrower for
the excess Funds in accordance with the requirements of applicable law. {f the amount of theJ%urals held by Lender at any bime 35
not sufficient 1o pay the Escrow iems when due, 1.ender may so natify Borrower in writing, 2:1, i such case Borrower shail pay
to Lender the amount necessary to make up the deficlency. Bormower shaill make up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Sccurity Instument, Lender shall promplly refund 1o Borrower any Funds
held by Lender. If, under paragraph 21, Lendes shall acquire or sell the Property, Lender. prior 1o the acqrisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisiton Or salc as & credit against the suris sccured by thig
Secunty Insmrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applicd: fust, to any prepaymicnt charges due uuder the Note; second, to amounts payable under paragraph 2,
third, to mterest due: fourth. to principal due: and last, to any late charges due under the Note,

4, Charges; Liens. Bomower shall pay all axes, assessments, charges, finet and impositions artributable to the Property
which may anain priority over this Security /nsiniment, and leaschold pavments or ground rents, if any Romower shall pay ihese
obligations in the manner provided in parazraph 2, or of not pawd in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall prompdy furnish to Lender al) notices of amounts 10 be paid under this paragraph. 1
Barrower makes these payments directly, Romrower shall promptly fumish to Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has prority over ths Secunty Jnstrument unless Borower: (a) agrees in
writing to the payment of the obligation secured by the lien th 2 manner acceplable 1 Lender: (b) contests in good faith the lien
by. or defends against enforcement of the hen 1, lega) procoadings which in the Lender's opinion operate to prevent the
enforcement of the lien: or (¢) secures from the holder of the ben an agreement satisfactory to Lender subordiniating the lien ©
this Sacunty Instrument. {f Lender detarmines that any pan of the Property is subject to a lien which may auain priority over this
Security Instrument, Lender may give Borrower a notice idenutying the lien Borrower shall satisfy the tien or take one vf_piore
of the actions set forth above within 10 days of the giving of nouce. |nm.n.(1’, é
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$. Hazard or Property Insurance. Borrower shall keep the improvements now existng or hereatter erected on the Property
¢ insured against loss by fire, hazards included within the term “extended coverage’ and any other bazards, including floods or
? flooding, for which Lender requires insuranze. This tnsurance shall be maintained in the amounts and for the periods that Lender

! tequires. The insurance carmier providing the insurance shall be chosen by Rorrower suhject o Lender’s approval which shall not
g be unreasonably withheld. If Borrower fails to maintaws coverage described above, Lender may, at Lender's option, obiain
# coverage to protect Lender's rights in the Prepenty in accordance with paragraph 7
(‘J All insurance policizs and renewals shalt he acceptable to Lender and shall include a standard morigage clause lender shall
€3 have the right to hold the policies and renesvals. If Lender requires, Borrower shall promplly give to Lender all receipts of pad

premiums and tenewal notices. In the event of loss. Borrower shall give prompt notice {o the wnsurance camer and Lender. Lender
may make proof of loss f not mude promplly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, d the restoration or repair is economucally feasble and Lender’s security 18 not lessened. 3 the restoration or
repair 15 not economysally feasible or Lender's security would be jessened, the insutance proceeds shall be applied 10 the sums
secured by this Secuniy Instument, whether o1 not then due, with any excess paid w Borrower. If Borrower abandons the
Property, or does not sagres within 30 days 2 notce from Lender that the insurance cervier has offenid to seitle a claim, then
L snder may colect the s #a¢o procecds. Lender may use the proceads to repair or restore the Property or to pay sums secured
by this Secunty Instrument. whieties or not then due. The 30-day penod will begin when the nonce 18 gtven,

Unless Lender and Borrower-otwavise ajree in writing, any application of proceeds to pringipal shall not exiend or postpone
the due date of the monthly payments riferred 1o in paragraphs | and 2 or change the amount of the payn ents. If under paragraph
21 the Property is acquured by Lender Horawer's right to any insurance policies and proceeds resultag from damage o the
Property prier to the acqnisidon shall pass 1 beader 1 the exient of the sums secwred hy this Security Instrument immediately
pnor to the acquisiion.

6. Occupancy, Preservation, Malntenance nnd Frotection of the Property; Borrower's Loan Application; Leaseholds,
Bormrower shall occupy, establish. and use the Property ~s Borrower's principal residence within sixty days after the exccution of
this Security Instrument and shall continue to nccupy this Prozeny as Botrower's principal residence for a least one year after the
date of occupancy, unless Lender otherwise agrees in wnang, which consent shall not be unrcasonably withheld, or unless
extenuating circumstances exist which are beyond Bomower's crawo’. Borrower shall not destroy, darnage or impair the Property,
allow the Property fo deteriorate, oc commin waske on the Propary: Bommower shall be in defanlt if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good-i7ith judgment could result in forfe. ture of the Property or
otherwise materially impair the lien created by ths Security Instrumenvor'Londer's security interest. Borrower may cure such a
default and reinswate, as provided in paragraph 18, by causing the actionor/'proceeding 10 be dismisser: with a ruling that,
Lender's good faith determination, precindes furienure of the Borrower's micr/zi in the Property or other malerial impainment of
the lien creared by this Security Inszument or {.ender's secunty tnterest. Borrower raall also be in default tf Borrower, dunng the
loan application process, gave materially false or inaccurate information or statemenis-io Lender {or failed o provide Lender with
any materal tnformation) in connection with the loan evidenced by the Note. includiig, but not limied to, represeatations
concerning Borrower's occupancy of the Prope ty as a principal residence. If this Security Insrument is on a leaschold, Bortower
shall comply with all the provisions of the tease. Tf Borower acquires fee title to the Property, the [casehold and the fee title shali
not merge unless Lender agrees o the merger i wnting.

7. Protection of Lender's Rights in the Property. If Borrower fals w perform the covenants ad & reements contaiied in
this Security Instrument, or there s a legal proceeding that may significantly affect Lender’s nghts in t%e Tenperty (such as n
proceeding in bankrupicy, probate, lor condemnaton or forfetture or 1o enforce laws or regulations), then Largr2 may do and pay
for whatever 1s necessary 1o protect the value of the Property and Lender's nghts in the Propesty. Lender’s actieus may include
paying any sums secured by a Men which hay priority over this Security Instrumens, appeanng in courn, paying reasonable
anomeys’ fees and entening on the Praperty to make repairs. Although Lender may take acton under this paragraph 7, Lender
does not have 1o do 5o

Any amounis dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Secwity
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inte est from the date of
disbursement at the Note rate and shall be payabic, with interest, upon notice from Lender to Bomower requesting payment,

8. Mortgage Insurance [f Lender required morigage inswance as a condition of making the loan secured by this Security
instrument, Borrower shall pay the premiums required fo mantain the mortgage insurance in effect. If, for any reason, the
mongage insurance coverage required by Lender lapses or ceases to be in effect Borrower shall pay the premiums required to
ubtain coverage subsunrially equivalcnt to the mortgage insurance previously i effect, at a cost substantizlly equivalent to the
cost \o Borrower of the mortgage insurance previously in effect, from an altemate mongage insurer approved by Lender. If

substantially cquivalent mortgage msurance coverage ts not availahle, Borrower shall pay 10 Lender each month a sum equal w
one_ntwelfm of the yeurl_y mortgage insurance prermium being paid by Borrower when the insurance coverage: lapsed or ceased o
be in effect. Lender will accept, use and retamn hese payments as 3 loss reserve i Leu of morlgage insirance. Loss reserve

‘muim/tﬁ__
q -6R(IL) (scom ragadotk 97600266 Zo;%sfm/bglﬂe




UNOFFICIAL COPY 00

[

s

“7 payments may no longer be required, at the option of Lender, 1f mortgage nsurance coverage (in the :mount and for the period

{- that Lender requures) provided by an insurer approved by Lender apain becomes available and is obtained. Borrower shall pay the
{ jpremiums required to maintain mongage insurance in effect, or to provide a loss reserve, until the requirement for moryage
“insurance ends in accordance with any wrirten agreement berween Borrower and Lender or applicable lav:,

2‘ 9. Inspection. [ender or its agent may make r¢asonable entries upon and inspections of the Property. Lender shall give

¢ ‘Borrower notice at the ime of o1 priot 10 an :nspection specifying reasonable canse for the inspection.

f: 10. Condemnation. The proceeds of any award or clum for damages, direct or consequental, in conncction with any
“condemnation or other takung of any pait of the Property. or for conveyance in Leu of condemuation, are hereby assigned and

shatl be paid 10 Lender.

In the event of a wial taking of the Property, the proceeds shall be appled to the sums secured by this Secnrity insorument,
whether or not then due, with any excess paid to Borrower In the event of a partal taking of the Property in which the fair market
value of the Property immediately before the taking is equal W or greater than the amount of the sums secured by this Secunty
nstrument immediate!; bofore the taking. unless Borrower and Lender otherwase agree i wriling, the sums securad by this
Security Instrument shall ko reduced by the amount of the proceeds multiplied by the followtng fracton: (a) the wtal amount of
the sums secured immadiaely before the taking. divided by (b) the fair market value of the Property immediately before the
taking. Any balance shal: be prud ‘o Borrower. [n the event of # partal taking of the Property in which the fair market vatue of the
Property immediately before the aking is [ess than the amount of the sums secured immedistely before the taking. uniess
Borrower and Lender otherwise agree 1v writng or unless applicable law otherwise provides, the procee Is shall be applied to the
sumg secured by this Secunty Instrumens viether or not the sums are then due.

If the Propesty is abandoned by Borrow:r, of if, after notice by Lender 1o Borrower that the condimnor offers 1o make an
award or sentle a claim for damages, Borower faus to respond to Lender within 30 days after the dare the notice i given, Lender
is authorized to collect and apply the procescls, at 18 option, either (o restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise ajirec 1n writng, anty application of procecds to principal sha | not extend or postpone
the due date of the monthly pavments referred 1o tn paragragiie L and 2 or change the amount of such paytnents.

11. Borrower Not Released; Forbearance By Lender Not a Waiver,  Extension of the tme for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor n interest of Borrower shall
nol operale to release the lishility of the orig.nal Borrower or Borrower s snccessors in interest. [ender shall not be required to
commence proceedings apainst any successor in interest or refuse to extead ume for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand maie 'y <he ariginal Borrawer cr Barrawer’s guccessors
in interest, Any forbearance by Lender in exetcising any right or remedy shall e, bz a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Asvigns Bound; Joint and Several Liability; Co-signers. Toe cuvenants andl agreements of  Giis
Security Instrument shall bind and benefit the successors and assigns of Lender and Puenower, subjict 1o the provizions of
paragraph 17. Borrower's covenants and agreements shall be joint and sevetal. Any besiover whe co-signs this Security
Insrument but does not execute the Noic: () 15 co-signing this Security Instrument only to tiorieage. grant and convey thal
Borrower's tnterest in the Property under the terms of this Security Instrument; (b) is not petsonally otligaied to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to ex eni!, modify, forbear or
make any eccommordations with regard to the tarms of this Security Instrument or the Note withou! that Bonorer’s consent.

13. Loan Charges.  If the loan secured by this Security Instrument is subject to a law which sets naximim loan charges,
and that law is finally intcrpreted so that the intetest or other 10an cirarges collected or to be collecied in conneciion «vith the loan
exceed the permimed Limits, then: {a) any such loan charge shall be reduced by the amount necossary (o reduce the riarge to the
permined limt; and () any sums already collested from Borrower which exceeded permitted limits will be refunded o Borrower.
Lender may choose lo make this refund by reducing the principal awed under the Nole or by makuig a direct payment io
Borrawer. If a refund recluces pnincipal, the reduction will be treated a3 a parual prepayment without :iny prepayment chaige
under the Note.

14, Notices. Any notice to Borrower provided for in this Security Insrmiment shall be given by delivering it or by mailing
by first class mail unless applicable law rcquues use of another method. The notice shal) be directed w t1e Property Address or
any other address Borrower designates by notce to Lender. Any notice o Lender shall he given by firs: class wnail to Lender’s
address stated herein or any other address Lender designates by nouce to Borrower Any notice provided for in this Security
Instrument shall be doemed to have been given w Botrower ur Lender when given as provided in thls parageaph.

18, Governing Law; Severabltty, This Sccurity Insmument shall be govemed by federal law end the law of the
jurisdiction in which the Pruperty is located. 'n the event that any provision or clausc of this Security .nsmument or the Now
conflicts with applicable law, such conflict shal pot affect other provisions of this Security Instrument or the Note which can be
glven effect without the conflictnp, provision. To tus end the provisions of this Security Instrument and the Note are declared to

be severable 976002E6 wnd? L7
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Z 16. Borrower's Copy. Bonower shall ke given one conformed copy of the Note and of this Securit/ Instmiment,

{j 17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pant of the Property or any interes! in it is
spld or transferred (or if a beneficial interes: in Bomrower is sold or wransferred and Borrower is not ¢ netural person} without
!f.mdcr's prior written comsent, Lender may, ac its option, require immediate payment in full of all sums secured by this Security
: ent. However, this option shall not be cxeicised by Lender if exercise is prohibited by federal ‘aw as of the date of this
Secunty Instrument.

* I Lender exercises this option. b.ender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice 15 delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrawer fails 1o pav these sums prior © the eapiration of this pariod, Lender may invoke any remedies permined
by this Security Instrument without further notice or demand ot Borrower.

18. Borrawer's Right to Reinstate. [T Bonower meets centain conditions, Borrower shall nave the nght to have
enforcement of this Security Instrument discontinued al any time pnor to the earlier of: {a) 5 days {or such other penod as
applicahle law may spaci'y for reinstatemen) before sale of the Property pursvant w any power of sale contained in this Security
Instnument; or (b) entry or 2 judgment enforcing this Security Instrument. Those conditions arc that Borawer: (a) pays Lender all
sums which then wouldl he ave under this Security Instrument and the Note as +f no acceleration had ocowred; (b) cures any
default of any other covensris ~¢ agreements: {¢) pays all expenses incurred in enforcing this Security [nstrument, including, bul
not limited to, reasonahle attorneys’ f2es; and (d) takes such acbon as Lender may reasonably require o assure that the lien of this
Secunty Tnstrument l.ader's righty'in the Property and Borrower's abligation 1o pay the sums scowred by this Security
Instrument shall continue unchanged ‘Upon reinstatement by Botrower, this Security Instrument ard the obligations sscured
hereby shall remain fully effective as if no (ccilerahion had occurred. However, this right to reinstate shall not apply in e case of
acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer.| The Note or a partial inlerest in the Note (together with this Security
Instrument) may be sold one or more time: wathout 07 notice to Borrower, A sale may result in a chiange in the entity (known
as the “Loan Servicer") that collects monthly payments due isnder the Nole and thus Security Instrumery. There aldo may be one or
more changes of the Loan Scevicer unrelaicd to a sale of ™>-Note., If there is a change of the Loan 3ervicer, Borrower will be
given writien notice of the change 1n accordance with paragraph (< above and applicable faw. The norice will state the name and
address of the new Loan Servicer and the address 1o which parments should be made. The notice il also contain any other
informanon required bv applicable law

20, Hazardous Sabstances. Borrower shall not cause or perniithe presence, nse. disposal, siorage, or release of any
Hezardous Substances on ot in the Propeny. Bomrower shall not do, nor ado« sayone else w0 do, any hing affecting the Property
that is in violation of any Environmental {.aw. The preceding two sentences saa' not apply 1o the presence, use, or storage on the
Property of small quanttes of Hazardous Substances thal are generally recognized «w he approprish: Yo normal residential uses
and to mamterance of the Property.

Barrower shall promptly give Lender writen notice of any investigation, claim, ¢omand, lawiuit or other action by any
governmantal or regulalory agency or pnvare panty involving the Propertv and any Hazardeus Substince or Environmental Law
of which Borrower has actual knowledge. It Borrower leams, or 17 notified by any governmeitll or regulatory authority, that any
removal or other remediation of any Hazardous Substance affectuig the Propenty is necessary, Egaower shall promptly ke all
necessary remedial actions in accordance with Environmental faw.,

As used ) this paragraph 20, "Hazardous Substances” are those substances defined as towe -ar-brzzaidays substances by
Environmenw! Law and the followinp substances: gasoling, kerosene, other flammable or toxic petroléva products, toxic
peshcrdes and herbicides. volatile solvents, malerials containing asbestos or formaldehyde, and radicactive mitenals. As used in
this paragraph 20, "Lnvironmental Law” means federal laws and laws of the jurisdiction where e Froperty is locatzd that relate
to health, safety or environmental protccaim.

NON-UNIFURM {'OVENANTS. Borrower and Lender funher covenant and agree as follows:

21. Acceleration; Remedies. Lender shal) give notice to Borrower prior to scceleration folowing Borrower's breach of
any covenant or sgreement in this Security Instrument (but not prior to acceleration aider paragraph 17 unless
applicable law provides otherwise). Thz notice shall specify: (a) the default; (b) the action required to cure the default; (c)
x date, not less than 30 days from the date the notice is given to Borrower, by which the defeult must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in accel ration of the sums secured
by this Security Iostrument, foreciosiize by judicial proceeding and sale of the Praperty. The notice shall further inform
Borrower of the right to reinstate after acceieration and the right fo assert in the foreclosure proceeding the noneexistence
of a defauit or any other defense of Barrower to acceleration and fareclostire. If the defaudt & not cured on or before the
date specified in the notice, Lender, at its aptior, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclos. this Secarity Instrument by judicial pruceeding. Lender
shall be entitled to collect all expenses incurred In pursuing the remedies provided in this paragraph 21, incinding, but not

timited to, reasonable attorneys* fees and costs of titte evidence. 97 600266 it Jiﬁ-

Qﬁ “6R{IL} 15808 Pagu ol s Form 3014 9/90

Lo A




UNOFFICIAL COPY




UNOFFICIAL COPY

2020001867

*
r.';'.
“7 22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall releas: this Secunity lnstrument
{ without charge to Borrowes. Borrower shiall pay any recordation costs

{' ; 23. Watver of Homestead, Bormwer watves all right of homasiead cxemphon in the Property.

(
1
i
6
b Riders to this Security Instrument.  [f one of more riders are execnted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such nder shall he incorporated into and shill amend and supplement
the covenants and agreaments of Lhis Secunty Instrument as if the nder(s) were a pant of this Security Ing rument.

fCheck applicable box(es))
) Adjustable Rate Rider (_] Condominium Rider (_] 14 Fam ly Rider
() Graduated P=ytvent Rider [ ] Planned Umt Development Rider | _| Biweekl Payment Rider
£X ] Balloon Rider [__J Rate Improvement Rider {7 Second iome Rider
(_] VA Rider [ Other(s) [specify)

BY SIGNING BELOW. Bormower accerzs and agrees (o the terms and covenants contained in this § ecurity [natrument and in

any rider(s) executed by Borrower and recordsd with it.
M ek it (Se3))

Wimesses:
HEHM‘" BUCHANAN -Hommower

,V{A‘.{;ﬂ« T8 et betrea ) (Sea)
LuLS MAE BUCHANAN -Borrower

NN 1. 1) S {Seal)

-Borrowar -Rorrowsr
>
STATE OF ILLINOIS, (s County 46
&%u %@W » a Notary Public 1 and for said courivrand sunte do hereby certify that

Mu dz W e ‘Z"" )
&(ﬁ %/ Py é “r pmnnallv known to mc to be the same verson s) whose nane(s)
SEHb to%e? gmn appea:ed hefore me this day in person, and acknowledped that L.
X

signed and delivered the said msuument as CA. free and voluntary sct. lor the uses and purposes therein .cu forth,
Given under my haud and otficial seal, ius 4th day of Aunut 2997
My Commission Expires: B .{?:’.‘.—’b‘ig.num_.. Bl 22 B Nt -

Notary Public

"OFFICIAL SEAL"
CAROLINE SEPANIK
Notary Public, State o! itinois

My Commission Expires 4/26/98

(17600266
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(s BALLOON RIDER
{CONDITIONAL RIGOT TO REFINANCE)

{, THIS BALLOON RIDER is made this4th day of August 1887 . and is inccrporated tato and shall he
deemed 1o amend and supplemeat the Morrtare, Deed of Trust or Deed w Secure Debt tthe "Secuny y Instrument”) of the game

date given by the undersigned (the "Boriower”™) to secure Borrawer's Note (0
MORTGAGE LENDERS NETWORK USA, INC.

{the "Lender") of the same date and covering the property described int the Secunty Instrument and loated at:
5031 SOUTH CARPzNTER STREET, CHICAGO, IL 60609

(Property Address)

The interest rate stated on the Note s ciufed the "Nowe Rae”. The date of the Note 15 called the "Note
Date” | understand the Lender may transfer the Note. Sceurity Instrument and thus Rider. ‘The lender or anyone
who takes the Note, the Security Iastrumenl and this Rider by wansfer and who is entitled 1t receive pavments
ynder the Note is called the "Note Holder”

ADDITIONAL COVENANTS. In additron to the covenantz 20t agreements w the Security [nstrument, Borrower and
Lender further covenanr and agree as fallows: (despre anything 10 the vorirary contained 1 the Security Instnunent or the Note);

1. CONDITIONAL RIGHT TO REFINANCE

At the Manurity Date of the Note and Security Instrument {(the "Maturity Date™), | wil be able to obtain a new
loan ("New [oan") with a new Matnty Date not to exceed 180 months from the previous Maturity Date and with
an intetest rate equal to the "New Nofe Rate” which will be the current market (e if all the conditions provided in
Sections 2 and 4 below are met (the “Conditional Reflrancing Option™)  If “these conditions are not met, |
understand that the Note Holder is under no obligation to refinance or modify the Mote, cr to extend the Maturity
Date, and that 1 will have to repay the Note from my own resourees or find a lender velling to jend me the money
o repay the Note,

2. CONDITIONS TO OPTION

If 1 want to exercise the Conditional Relinancing  Option at mawry, certain conditiors mwust be_tier as ol the
Matunty Date. These conditions are: (1) I must still be the owner and occupant of the property subject to the
Security instrument (the "Propeny”); (2) | must be cwrent in iny monthly payments aml cannot have been more
than 30 days late on any of the 12 scheculed monthly payments immediately preceding the Maturity Date; (3) the
loan to value ratio mwst meet the Nole Holder's product specifications: (4) no lien sgainst the Property (except for
tanes and spevial assessroents not yet due and payable) other than that of the Sccurity Ilnstiment may exist; and (5)
1 must rpake a wriften request to e Note Holder as provided in Section 4 below.

3. CALCULATING THE NEW PAYMENT AMOUNT 97 600266

Provided the conditions required in Section 2 above are satisfied, the Note Holder will determine the amount of
the meothly payment char will be sufficient to repay n rull fa) the unpaid principul, plus (h) accrued but unpaid
mterest. plus (¢) all other sums 1 will owe under the Nnte and Security Instmmenmt on the Matrity Date (assuming
my monthly paymenls then are cunent. as required under Section 2 shove), over the term of the New Note at the
New Note Rate in equal monthly payments. The result of this caleniation will be the amcunt of my new principal
and interest payment every month until the New Note is fully paid.

MULTISTATE BALLOON RIDER - S?nge Family - Fannie Mae Uniform Tnstrument Form 3180 11/89
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4. EXERCISING THE CONDITIONAL REFINANCING OFTION

The Note Holder will notify me ar least 60 calendar days in advance of the Maturity Date and advise me of the
pnncnpal accrued but unpaid interest, and all other sums | am expected to owe on the Maturity Dme. The Note
Holder also will advise me that I may exercise the Conditional Refinancing Option if tie conditions in Section 2
above are met, The Note Holder will provide my pavmemt record information, together with the pame. title and
sddress of the person representing the Note Holder that | must soify in order to exervise the Conditional
Refinancing Option. If [ roeet the condiions of Section 2 above, | may exercise the the Conditional Refinancing
Option by notifying the Note Holder an later than 45 calendar days puor w the Mawurity Dare. 1 will then have 30
calendar dava 10 provide the Nofe Holder with acceptable proof of my required ownership, occupancy and property
lien status, Before the Maturity Date the Note Hulder will advise me of the new interest rate (the New Note Rate),
new monthly paymes( enount and a dare. time and place at which I must appear 10 sign any documents required to
complete the requited qefinancing. 1 understand the Note Holder may charge me an oripination fee and the costs
associated with updating the 2itle policy. if any, and any reasonable third-panty costs, such as documentary siamps,
intangible tax survey, tecording fevs, elc.

BY SIGNING BELOW, Porower accepts and apiees to the terms and covenants comtained in this Batloon
Rider.

@m&t@m_ (Seal)

HERMAN  BUCHANAN -Bormower

/{A Cox. A rf)? Mf% mat bt (sea)

LULA NAE BUCHANAN -Horrowet

(Sea)
-Borrower

ey T - e ———————————— v

- [Seal)
-Rorrower
[Sign Original Only]

97600266

Form 3180.33 12/89
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Lot 59 in Resubaivision of the East 10 acres of the South 20 acres of the West 1/2 of the
Northeast 1/4 of Sectior 5, Township 38 North, Range 14,
East of the Third Principas 2eridian, in Cook County, Illinois.

97600266
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