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Home Equity Line

Mortgage Loan Number: 1110204814469

THIS MORTCAGE ("Security Instrument®) is given on July 28, 1997 Oﬂd The mortgagor
is LUISA DERQO, UNMARRIED PERSON

{"Borroyer") .
This Security Instrument i i g van 0 The Pigst National Bank of Chicago >
which isa _ Naliopal Bagk’ - organized and existing under the lnws of _ _the United States of Americs '
whose address is .Qne First Nat'ecal Piaza, Chicago , Hiinof620_.  (“Lender”). Borrower ow
Lender the maximum principal sum of Eleven Thousand Five Hundred and No/100

Dollars (U.S.§ 11’5&) 7'}, or the aggregate unpaid amount of ali loans and any disbursements made
by Lender pursuant to that certain Horae biquity Line Agreement of even date herewith executed by Borrower
("Agresment”), whichever is less, The Agrerawnt is hereby incorporated in this Security Instrument by reference.
This debt is evidenced by the Agresment which Agreement provides for monthly interest payments, with the full
debt, ifnot paid earlier, due and payable five years fiom the Issue Date (as defined in the Agreement). The Lender
willprovide the Borrower witha final payment notice #iicast 90 days before the final payment must be made. The
Agresment provides that logns may be made from Bme to time during the Draw Period (as defined in tho
Agreement). The Draw Period may be extended by Leadir in its sole discretion, but in no event later than 20
years from the date hereof, All future loans will have the 24 lien priority as the original loan, This Security
Instrument secures to Lender: (a) the repayment of the debt evidruced by the Agreement, including all principal,
interest, and Other charges as provided for in the Agreement, and »!irencwals, extensions and modifications; (b)
the payment of ali other sums, with interest, advanced under paragrap'. 6 of this Security Insttumenl to protect
the security of this Security Instrument; and {c) the performance of Boizowir’s covenants and agreements under
this Security Instrument and the Agreement and all renewals, extensions’ wud modifications thereof, all of the
forsgoing not ta exceed twice the maximum principal sum stated above. For inis nurpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property locuted ir COOK County,
Winois:

UNIT #1602 TOGETHER WITH 1TS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN 899 SOUTH PLYMOUTH COURT CONDOMINIUM AS
DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT
#25722540, IN THE E 1/2 OF THE SE 1/4 OF SECTION 16, TOWNSHIP 3%

NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS,
RE} TITLE SERVICES SJ % q "LO

Permanent Tax No:  17164190041152
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which bas the addressof 899 S PLYMOUTH CHICAGO, IL 60605
( Property Address') ‘

'I’OGETHERWYIHau the 1mprovcments now or hereafter crected on thc property, and all eascmcnts rights,
appurtemncee “rents, royalties, mineral, oil and gas rights and profits, claims or demsnds with respect to
inqurance, ‘any and all awards made for the taking by emineat domaiu, water rights and' stock and all fixtures now or
“héreafler a. -part: of the properly Allreplaccments and additions shall also be coversd by this Secority Instrument.

\ l‘of the foregoing i is referred to in this Security Instrument as the "Pmpcny :

BORROWER COVENANTS thit Borrower is hwﬁﬂ!ymaed of the cstate hereby conveyed and has the right fo
mqﬂglgo grant and convey the Property and that the Property is unencumbered, except - for encumbrances of

record.  Borrower warrants and will defend gwcrally the- title to the Propcrty against all claiims and demands,
| nub‘ect to an :‘wuhranceo of record, Therc isa 3‘3“" mortgage from Borrowerto ~ FLEET REAL ESTATE
- IN C‘R‘ e O - and recorded as document mumber 23678923 _

_',_',_ COVENANTS Uor ower and Lender covenant a.ndagmcas follows: ‘

L Payment of Prine’pel and Interest, Bomwcr shall promptly pay. -when dlllt the principal of and interest on

_tbadebtev:dencedby the ‘\gm sment.

L Appllmﬁon of Paymen';. Allpayments receaved by Lender generally sbnll be applled ﬁrst i0 Interest; then
: to pnnmpll and then to other che:y
SRR 5 Cim'ges, Liens, Bormwer muh ray all taxes, assessments,  charges, ﬁnes and unpesatmns attributable to
- the Pmperty, -and- leuehold ‘paymente” or_sround rents, if any. Upon Lender's request, Borrower shall promptly

-fumish to-Lender all notices of amoun(s to be paid under this paragraph. The Borrower shall make these
. 'puyments dueetly, and-upon Leader’s request, fronptly furnish to Lender receipts evidencing the payments.
"' Borrower shall pay, or causs to.be pid, wkea dnz and. payable; all laxes, assessments, water charges, sewer
clmgeu. license fees and other charges against” or in comnection with the Property and shall, upon request,
:j ‘promptly furnish to Lender duplicate receipts. - Bortover may, in-good faith apd with due diligence, contest the
oy vahdttyur amount of any such tgxes or assessments, provided that {8) Borrower shall notify Lender in writing of the

mtmtmn of Borrower to contest the same before any tux r¢ msscssment las bsen increased by any interest,

'penaluee or costs, (b) Borrower shall first make all contested ~#yments, under. protest if Borrower desires, unless

_such contwt .shall suspend the collection thereof, (c) neither the P.operty nor any part thereof ar interest therein

Are at’ lny time in any danger- of being sold, forfeited, fost or interfeza thb and (d) Borrower shall furnish such

lecnritylsmnybemqumdm mecon!estoranrequestedbylmder
2o -4, Hagard Insurance, ~ Borrower shall keep the improvements- mow évisting or hercafter ericted on the
" ‘Properly’ insured against loss by fire, hazards included  within the term ‘extr2dd coverage” and any other
- 'hazards,- mcludmg floods or flooding, for which Lender reqmm insurance. - This #7urace ehall be imaintained in
:the-ainounts’ and for the periods' that Lender requires, The insurance carrier proviting the insurancs. shall be
. chosen: by Bormwer subject to Lender’s approval which shall not be unreasonsbly withhzid. If Borrower fails to
mnmtam coverage described above, Lender may, at I..endcra option, oblain coverage to protrct-Lender's nghts in
thePropertymaccordance wlthParsgrath §

S All insurance ° policies . and renewals shall be acceptable to Lender and shall. include a siararrd mortgagc

cianse ‘Lender shall have the right to hold the policies and rencwals. IfLender requires, Borrower sl promptly

give to Lender allrecetpts of paid premiums and renewal notices. Inthe event of loss, Borrower shall give prompt
" notice to the insurance carrier and Lender. Lender may maks proof of loss if not made promptly by Borrower.

f,-Unless Lender. lnd Borrower: othﬂ'wm agree mwntmg, Mumnce prooeed.s shall be applied: to restoration or
. repair “of 'the Propcrty damsaged, if the restoration - or repair. is economically fessible, Lender’s security is not
. lessened’ and ‘Borrower is not mdeﬁult under this Security Instrument: or the Agreement. Ifthe restoration or repair
~is not economlcaily feasible or Lender's secusity would be lessened, the insurance proceeds shall be applied to
“-the sums secured by this Security Instrument, whether or mot then due, with any excess paid to Borrower. If
" Botrower ‘abandons:-the Property, or does not answer within 30 days a notice from Lender that the insurance

carrier has offered m settle & claim, then Lender may collect the insutance proceeds. Lender mey use the
proceedn to repair or restore. the Property of to pay sums’ secured by this Security Instrument, whether or not then

due, ’IheSO-daypenodde begin when!henotwempven o

" Ifunder paragraph 20 the Property is mcquired by Lender, Borrower's right to amy insurance policies snd
proceeds resulting from damge to the Property pnor to. the acquisition shall pass to Lender to the extent of the
-+ mumd by tlns Secunty lnltmment immediately prior to the scquisition.
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S. Preservation and Maintenance of Property; Borrower’s Application; Leaseholds. Borrower shall not
destroy, damage, substantially change the Property, allow the Property to deferiorate, or commit waste. Borrower
shall be in default ifrny forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good
faith judgment could result in forfeiture of the property or otherwise materially impair the licn created by this
Security Instrument or Lender’s securily interest. Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or proceeding to be dJismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of the lien -
created by this Security Instrument or Lender's security interest, Borrower shall also be in default if Barrower,
during the loan application process, gave materially false or inaccurate information or statements to Lender (or
failed to provide Lender with any material information) in conpection with the loans evidenced by the Agreement.
If this Security Instrument is on a leasshold, Borrower shall comply with the provisions of the leass, and if
Borrower acquires fee title to the Property, the leasehiold and feo title shall not merge unless Lender agrees io the
merger in writin/.

6. Protection ol Lender’s Rights in the Property, 1fBorrower falls to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in
the Property (such as-a rroceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations),
then Lender may do and pey for whatever is necessary to protect the value of the Property and Lender’s rights in
the Property, Lender's actiors may include paying any sums secured by & lien which has priority over this
Security Instrument, appearing ’n-court, paying reasonsble attorneys’ fees, and entering on the Property to make
repairs,  Although Lender may take potinn under this paragraph, Lender does not have to do so.

Any smounts disbursed by Lender wunder this paragraph shall become  additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, thess amounts shall bear
interest from the date of disbursement al tio agresment rate and shall be payable, with interest, upon notice from
Lender 1o Borrower roquesting payment.

7. Inspection. Lender or its agent may make riisonable entries upon and inspections of the Property. Lender
shal] give Borrower notice at the time of or prior to an inspciion specifying reasonable cauge for the inspection,

8, Condemnation. The proceeds of any award o1 claim for damages, direct or consequential, in connection.
with any condemnation or other taking of any part of the Pryrarty, or for conveyance in liew of condemnation, are
hereby assigned and shall be paid to Lender.

In ihe event of a tolal taking of the Property, the proceeds shal'’ti applied to the sums secured by this Security
Instrument, whether or aot then due, with any excess paid to Borewer, Inthe event of a partial taking of the
Property, unless Borrower nnd Lender otherwise agree in wriling, tho sums, secured by this Security Instrument
shall be reduced by the amouni of the proceeds mulliplied by the folluwiny fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair markct . value of the Property immediately
before the taking, Any balance shall be paid to Borrower,

[ftho Property is abandoned by Borrower, or if,afler notice by Lender to Borrovser that the condemnor offers to
moke an award or seitle a claim for damages, Borrower fails to respond to Lender wiviin 30 days after the date the
notice is given, Lender is nuthorized to collect and apply the proceeds, at its option, either t¢ restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due,

9. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the «ine-for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender tc 2y successor in
interest of the Borrower shall not operate to release the liabilityof the original Borrower or Borrower's-successors  in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise modify amoriization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower’s successors  in interest, A waiver in one or
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any part
thereof, shall apply to the particular instance or instances and at the parficular time or times only, and no such
waiver shall be deemed a continuing waiver but all of the terms, covenants, conditions and other provisions of this
Security [nstrument and of the Agresment shall survive and continue to remain in fullforce and effect. No waiver
shall be asserted agninst Lender unless in writing signed by Lender,
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writy Instrument only o morigage, mant and

(oAt Batrower's interest in the Property undar the terms of thig Secqs; . mmt:"_(b} is not personally

10 pay the Sims gecupeq i i frumeat; and (c) agrecs thst Lender j
‘ atiors 2

_ Hions  with regand 10 the termg of ghis Security |
eracanmt._‘.: - o B '

v Ny Any noviey 4o, Borrower provideg for in this Security Instrument: shajy by delivering it or by
iling it by first class “1oail sinfegy applicable law requires e of another method, Tm,. uotica shal] 5

the' Prope, Address or apy 2j5er »ddress. Borrower designan '
Biven by -first cliss maj] g0

be directed 15
) =8 by notice o Lender, Any notice 1o Lender shall be.
. Lenders ridress stateg herein or any other address  Lender designates by nogice 1,

Borrower, - Any notice- provided- for ia thi, Sveurity Insteument ghaly be docmed to have been given to Borrower or

i-;zl.cndei{when:siven'an-pmvided-in this paraysaph,. - . : _ :

v Gower Law; S'evmbility. This Sosucity Estrument sha] pe govemed by federa] aw and the faw of
is. In the . ‘that any - provision o Claurs - of this Security Instrumens or the Agreement conflicts  with,
sble law, such " conflict shall not affect other provisione of this Security Instrument or (he Agreement which
% giv without the conflicting provision, T this end the provisions of this Security ment and the

{ Severabla, A : :
- Assignment by Lender. Lender may assign all or any Pouinn of jts, interest heroungey and its rights prap(eg
And. in the Agr oent o &y person, trust, financial instituiion o _ i0n..28 Lender may delermine apg
t, such assignes  ghall thereupon succoed o'y tha o %, inlerests, and options of Lender
nin the ‘Agreement, gng Lender shany therstupon have np f;

0ty Lender may, ar jig aption, require
full of g} _ this Security Instrument; Howewr, thig option shall not pe
ise i Prohibited by fodera) faw 23 of the date of thig Security Instrynegy.
i8° optio Borrower notjce of accelemtion. Ty rPorve: shall provide 5
notice is deliversd or meiled within which Borrorver must pay -all
: wer fuilsto pay thege SUms prior to the expirayn ° this period,
emedies permitied by this Security. Instrument of the Agresment without fissther notice or
g o Reinstate, IfBorrower. meets certain  conditiong,
. fthis-;Secu;ily Instrument g i

-

Ay rea ly  require 1o B3Sure that the
urity. | , fltnderfsﬁghmintnz-Pmperqand,Bom s obligati Pay the sums sepipeg
by!bszecunty Instrument  shaj continue unchanged;. gnd. (&) not- use the Provision more
every. five years, Upon reinstatemen; by Bomrower, ¢y )

'M‘;M,'_ﬁiﬂycﬁeﬂivﬁ a5 ifno acceleration had oceurred, However,
. ease of aocelerstion under paragraph 15, =
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f‘:f 17, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or refease
Al of any Hazardous Substances on or in the Property. Borrower shall not do, nor aliow snyone else to do anything
Wil affecting the Property that is in violstion of any Environmental Law. The preceding two sentences shall not apply to

1 the presence, use or Slorage on the Properly of small quantities of Hazardous Subsiances thet are generally
recognized to be apprapriate to normal residential uses and to maintenance of the Property. :

Borrower shall promptly give Lender written notice of any investigation, claim, demand, Jawsuit or other action by -
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. IfBorrower leamns, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take ali necessary remedial actions in accosdance with Environmental Law,

As used in this paragraph 17, "Hazardous Substances” are thoss substances defined as foxic or hazardous
substances by Enviromaental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum  predusts, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and mdioactive materials. As used in this paragraph 17, "Environmental Law” mearis federa) laws
and laws of the jurirdiction whers the Property is focated that relate 1o health, safety or environmental protection,

18, Prior Mortgeie.’ Borrower shall not be in defanit of any provision of any prior morigags,

19. Acceleration; Ieviedies. Lender shall give notice to Borrower prior to acceleration fallowing: (a)
Borrower's fraud or materisi saisrepresentation  in connection wilh this Security Instrument, the Agresment or the
line of credit evidenced by the Agreement: (b) Borrower’s failure to meet the repayment terms of the Agreement; or
(¢} Borrower's actions or inactions which adversely affect the Property or any right Lender bas in the Property (but
not orior to acceleration under Paragiaph 15 unless applicable law providey otherwiss), The notice shall specify:
fa: the default; (b) the action required to cure the default; (¢} a date, not less then 30 days from the date the notice
is given to Borrower, by which the defauiv raust be cured; and (d) that failure to cure the default on or before the
date specified in the nofice may result in acceirfaiion of the sums secured by this Security Instrument, foreclosure
by judicia) proceeding and sale of the Property. /i%ic notice shall further inform Borrower of the right to reinstate
after acceleration and the right to assert in the foreclostn proceeding  the nonexistenco of & default or any other
defense of Borrower to acceleration and foreclosure, ¥fibs defanlt is not cured on or befors the date specified in
the notice, Lendet at ity option may requirs immediate _jeyment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Sceur’sy Instrument by judicial proceeding. Lender shall
be entitled to collect all expenses incurred in legal procesdings rasning the remedies provided in this paragraph
19, including, but not limited to, reasonable attomeys! foéd id o oF iie evidente,

20. Lender in Possession.  Upon acceleration under Paragraph’ 19'cr atandonsbent of the Property and at any
time prior to the expiration of any period of redemption following judiciai srge, Lender (in person, by ageat or by
Judicinlly appointed recsiver) shall be entitied to enter upon, take possession . and manage the Property and to
collect the rents of the Property including those pdst_due, Any renty »cqlleg_to_!d kiLender or the receiver shall be
applied first to payment of the costs of management of the Property’ and collectior of rents, including, but not
fimited to, receiver’s fees, premiums on recsiver's bonds and rezsonable attorneys’ fest;-and then to the sums
secured by this Securify Instrument. Nothing hersin contained shall be construed 'as anslituling Lender a
mortgagee in possession in the absence of the taking of actual possession of the Property Uy weader pursuant to
this Paragraph 20. In the exercise of the powers herein granted Lender, no liability shall be assesied or enforced
ngainst Lender, ali such liability being expressly waived and released by Borrower. :

21. Release. Upon payment of all sums secured by this Security lnstrument, Lender shall refeass this Security
Instrument,

22. Waiver of Homestead, Borrower waives all right of homestead  exemption in the Property. _

23, No Offsets by Borrower, No offset or claim that Borcower now has or may have in the future against
Lender shall relieve Borrower from paying any amounts dus under the Agreement or this Secnrity Instrenent or
from performing any ather cbligations contained therein, -

24, Riders to this Security Instrument, Ifane or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenamts and agresments of cach such rider shall be incorporated into and -
shall amend and supplement the covenanis and agreements of this Security Instrument as ifthe rider(s) were a
part of this Security Instrument,

WLHI2MPCIED




-Borrower

A\

-Borrower

—~— Spscs Bolow "This Line For Acknowledgusent)

, Chicago, L 60670
County 88

L , & Noury Pubbc i and for said ouunty and state, do hercby
cemfy thul LUISA DEROO UNMARRED P"RSON

pmohdly known to me to be thn same pmcn(r) whose mme(s) is (m) snbscnbed to the foregomg mstrumeut,
LUISA LEFOO

.:gffappeamd hefore me this dsy in person, and sukowledged that 15A : signed and
delwmd thowdmtmmentas __E___ﬁu '

Gwan undct my hand and official aeal this AE =2y i g.‘.).‘;k__. 1T .

aca voluntary act, for the uses and pu:poses therein set forth.

i '_":My Commmon cxplres'

"OFFICIAL SEAL"
STEVEN R. ZIEMBA
* Notary Pubdic, Stata of Wirols
Sy Commission Expires 07/09/0%
momﬁs*mg- S%Gt
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'3;HIS CONDOMINIUM RIDER ismade this _____28th _ dayof July y 1397 _, and is incorporated into and shall be
@eemed to amend and supplement that cerfain Mortgage (the "Security Instrument™) dated of even date herewith, given by the
k"\}pdetsigncd (the "Meongagor") 1o secure Moﬂgngor's nbl.igations. under that certain Equity Credit Lins Agreement, dated of even date
perowith, between Mortgagor and  —The First National Bank of Chicago
r the *Lender”)und covering the property described in the Security Instrument and located at

99 8 PLYMOUTH CHICAGO, IL 60605 (the "Property").
i

o
"I"he Property includes u unit in, together with an undivided interest in the common elements of, a condominium project known as
859 SQUTH PLYMOUTH COURT CONDOMINIUM ASSN, {the *Condominium Projest”).
if the owners associstion or other entity which acts for the Condominium Project (the "Association”) holds title 1o properly for the benefit
or uso of its members or shareholders, the Property also includes Mortgagor’s interest in the Association, in the uses, proceeds and
benefits of Mortgagor's interest.

CONDOMINIUMCOVENANTS, [n addition to the covenants and agreements made in the Security Instrument, Mortgagor and Lender
further covenant and agree ar” follows:

A. Assessments, Mortgagor shall promptly pay, when due, alf assessments imposed by the Association pursuant to the provisions of
the Declaration, by-laws, code of regulrions and any other equivalent documents (the "Constiuent Documents*) of the Condominivm
Project.

B. Hazard Insurance, So long as the Associalion maintaina, with 2 generally accepted insurance carrier, a "mester”, "blanket”, or similar
such policy on the Condominivm Project, which Jolic! provides insurance coverage against fire, hazards included within the term
"extended coverage”, and such other hazards as Lenler-iay require, and in such smounts and forsuch periods 23 Lender may require,

“the Mortgagor's obligation under the Security Instrumest 5 maintain hazard insurance coversge on the Propesty is deemed satisfied.
Mortgagor shall give Lender prompt notice of any lapse in suci parsed insurance coverage.

In the event of a distribution of hazard insurance proceeds inlew of restoration or repsir following a loss to the Property, whether to
the unit or fto common eclements, any such proceeds payable to MNorgagor are hereby assigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, with the excess, i* ary..prid to Mortgagor.

C. Lepdor’s Prior Consenl, Mortgagor shall not, except afier notice to Lender/ snd with Lender’s prior wrilten consent, partition or
subdivide the Property or consent to:

{i) the abandonment or termination of the Condominium Project, except for abandonment” Or ‘ermination provided by law in the case of
substantial destruction by fire or other casuslty or in the case of & taking by condemnation or eminet #omain;

(i} any materixl amendment to the Constitvent Documents, including, but not limited to, any aireswdment which would change the
percentage interests of the unit owners in the Condominium Project; or

(i) the effechuation of any decision by the Association to wrminate professional management and assume’ riif-management of the
Condominium Project.

D. Easements, Mortgagor also hereby grants fo the Lender, its successors and sssigns, as riphts and easements appurienant to the
Property, the rights and easements for the benefit of said Property set forth in the Constituent Documents.

The Securily Instument is subject to all rights, casoments, covenants, conditions, restricions and rteservations contained in the
Constituent Documents the same as though the provisions of the Constituent Documents were recited and stipufated at {ength herein,

E. Remedigs. 1f Morigagor breaches Mongagor's covenants and agreements hereunder, including the covenant 1o pay when due
condominium assessments, then Lender may invoke any remedies provided under the Security Instrument.

sty

IN WITNESS WHEREOF, Mortgagor has executed this Condominium Ridey,

CONDOSIDIFD







