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~~ MORTGAGE

THIS MORTGAGE IS DATED JUNE 27, 1997, ucr+een American National Bank & Trust Co. of Chicago, nat
personally but as Trusiee under Trust Agreement ualed January 12, 1988 and known asa Trust Number
104426-06, whose address Is 33 N. LaSalle Street, Chic2po, i 60646 (referred to below as "Grantor"); and
Manufacturers Bank, whose address ls 3232 West Pclerson, Chicago, I 60659 {referred to below as
“Lender™).

GRANT OF MORTGAGE. For valuable cansideration, Grantur /mat personally but as Trustee under the
provisions ¢! a deed or deeds in trust duly recorded and delivered to-Grantor pursuant to a Trust Agreement
dated January 12, 1988 and known as 104426-06, mortgages and corvayz to Lender all of Grantor's right, title,
and interest in and to the following described real property, together with i existing or subsequently erected of
affixed bulldings, Improvements and fixtures; all easements, rights of way, a0 appurtenances; ail water, water
rights, watercourses and ditch rights (including stock in utiities with ditch or irrigation rights); and all ather rights,
royalties, and profits relating to the real propenty, Including without imitation all min=:als, olf, gas, geathermal and
similar matters, located in Cook County, Stale of lifinois {the "Reai Property"):

THE SOUTH 16.23 FEET OF LOT 16 AND LOT 17 (EXCEPT THE S 16.23 FEET TAXREOF) IN FIRST
ARDITION TO EDGEBROOK ESTATES, BEING A SUBDIVISION IN FRACTIONAL SECTION 33 AND
PART OF LOTS 46 & 53 IN OGDEN AND JONE'S SUBDIVISION QF BRONST:'S PART OF
CALDWELL'S RESERVE IN TOWNSHIPS 40 & 41 NORTH, RANGE 13, EAST OF THIHD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Property or ita address Is commonly known as 6884 N. Dowaglac, Chicago, K. 60646. The Real
Praperty tax identification number Is 10-33~121-038. '

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code sacurlty interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the foliowing meanings when used in this Mortpage, Terms not

otherwise defined in this Mortgage shalt have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shail mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated June 27,
1997, between Lender and Grantor with a credit limit of $180,000.00, together with all renewals of, extensions
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.. o, modifications of, refinancings of, consolidations af, and substitutions for the Credit Agreement, The interest
rate: under the Credit Agreement is a variable. Interest rate based upon an index.. The index currently Is

Granior. The word "Grantor® means American National Bank & Trust Go. of Chicago,, Trustee under that
certain Trusi Agreement dated January 12, 1988 and known as 104426-06. The Grantor ig the morigagor
under this Mortgage. } ‘ |

Guarantor. The word "Guarantor* means and includes without imitation each and aif of the guarantors,
8uretles, and accommodation parties in connection with the indebtedness. .

L '

lmprmments The word "Improvements” means and includes without Bimitation i existing and future
Impravemcits, buitdings, Slructures, mobile homes - affixed on the Real Propeny, facilities, -addhions,
‘feplacements and other construction on the Real Property,

Indehtedneu “1%e word "indebtedness” means ali principal and interegt payable under the Credit Agreement -
and any amuunts exe2vied. Or advanced by Lender to di&charge obligations of Grantor gr €xpenses incurred
by:Lender to enforce Goliantions of Grantor under thig Mortgage, together with interest on such amounts as
:provided in this: Mortgage, Specifically, without limitation, this Mortgage sacures g sevolving line of credit
and _:ihé'l’_tpecﬂrg not onty tha smaunt which Lenger hss presently odvanced 10 Grantor under the Credit
Agreemént, but also any future Tounts which Lender may advance o Grantor under the Credit
Agreement within twenty (20) yeai« from the date of this Mortgage 1o the same extent as if such futgre
advance were made as of the dafe f-the execution of this Mortgage. The revolving tine of credit
. obligeles Lender to make advances to Grantor ge fong-as Grantor compiies with alf the terms of the
Credit Agreement and Related Documents, ai ro time shay the principal amount of indebledness
ggg% ggthe Morlgage, not: Inchuding sums advanced o protect the security of the Morigage, exceed
Lender. . The word "Lender” means Manufacturers Bupi,\its successors and assigns. The Lender is the
{mongagee-unaer this Mortgage. : , .

Morlgage. The word "Mortgage” means this Mortgage between. Srantor and Lender, and includes without
'H_mitgjttan al assignments and Security interest provisions refating ‘o the Personal Property and Rents.

Personai Property. The words "Personal Property” mean al} eguipment, fixtures, and other articles of
personal-property now or hereafter owned by Grantor, and now or herepler attached or affiad to the Real
Property; together with all accessions, parts, and additions 1o, all replacements c1, ang all substitutions for, any
-0 stieh.- property; and together with all proceeds {including without limitation 7uinsurance proceeds ang
refunds of premiums) from any sale or ather disposition of the Property,

Property The word "Ptopeny" means coflectively the Real Property and the Personat #ronerty.,

HealProperly ‘The worde "Real’ Property” mean the property, interests and rights desciibad above in the 4
“Grant of Mortgage™ section. - |

Relafed Documents. _The words "Related Documents” mean and include. without limitation all promissory
notos, credit” agreements, foan agreements, environimenta) agreements, guaranties, security agreements,
mongages, deeds. of trust, and all -other Instruments, agresments ang documents, whether fow or hereatrer
existing: axectited In connection with the Indebtedness, _

Renta. - The word "Rents™ means all present and future rents, revenues; incame, issues, royalties, profits, and
other benéfits derived from the Property. -

S
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SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Montgage, Gramor shall pay to Lender al
ﬁ;\ndog:’n!tﬁlssacu&ggg%y this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
¢ \

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
ihe Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor may remain In possession and contro! of and operate and
manage the Propenty and coliact the Rents from the Froperty,

Duty to Maintain. Grantoer shall maintain the Propenty in tenantable condition and promptly perform ail repairs,
repfacements, and maintenance necessary to preserve its value,

Hazardous Substances, The terms “hazardous waste,” “hazardous substance,” "disposal,” "release,” and
threatened release” as used in this Morlgage, shall have the same meanings as set forth n the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C,
Section 9601 ¢! seq. ("CERCLA"), the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
49-499 ("SARA"), the Hazardous Materlals Transportation Act, 49 U.S.C, Section 1801, et seq,, the Resource
Conservation 21d Regovery Act, 42 U.8.C. Section 6901, et seck, or other appifcable state or Federai laws,
rules, or regulations rdoptéd pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall also ‘nciude, without limitation, petroleum and petroleum brprodqcts or any fraction thereof
and ashestos, Grarior fapresents and warrants (0 Lender that  {a) During the period of Grantor's ownership
of the Properly, there-hes been no use, generation, manufacture, storage, treatment, disposal, release or
threatened reiease of an* hazardous waste or substance by any person on, under, about of from the Propery;
(b) Grantor has no knowledre-of, or reason to believe that there has been, except as previously disclosed {0
and acknowledged by Lender in-writing, () any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release ¢t 2n; hazardous waste or substance on, under, aboul or from the Property by
any prior owners or occupants of (ne Prcpeng or (i) any actual or threatened litigation or claims of any kind
Dy any persgn relating 1o such mattars; and (c) Except as previously disclosed to and acknowledged b
Lender in writing, (i) naither Grantor 1,27 2ny tenant, contractor, agent or cther authorized user of the Property
shall use, generate, manufacture, store, treat dispose of, of release any hazardous waste or substance on, -
under, abolt or from the Property and (i) aviy such activity shall be conducted in compliance with all
appicable federal, state, and local laws, reguiations and ordinances, including without limitation those laws,
regulations, and ordinances described above, ' Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, a' Gruntor's expense, as Lender may deem appropriate to
determing compliance of the Propenty with this sectinir of the Mortgage. Any inspections or tests made by
Lender shall be for Lender's purpeses oniy and shali.ngt-be ceonsinied to create any responsitility or fiabiliy
on the part of Lerder to Grantor or to any other person. . The representations and warranties contained herein
are based on Grantor's due diligencs in investigating ¢ Propenty for hazardous waste and hazardous
substances. Grantor hersby (a) reieases and waives anyiure claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or-other costs under any such laws, and” (b)
agrees 1o indemnity and hold harmless Lender against any and ol claims, losses, liabilities, damages
?enames_, and expenses which Lender may directly or indirectly sustain or sutfer resuiting from a Dreac ot
his section of the Mortgage or as a consequence of any use, gene:ation, manufacture, storage, disposaj,
release or threatened release occurring prior 1o Grantor's ownership or ‘nicrest in the Property, wihether or not
the same was or should have Deen known to Grantor. The provisions o this section of the Mortgage
inciuding the obligation to indemnity, shall survive the payment of the indeb ediiess and the satisfaction and
reconveyance of the lien of this Mortgage and shali not be affected by Lender’s acquisition of any interest in
the Property, whether by foreclosure or otherwlise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nulsance nor comnmi. nermit, or suffer any
stripping of or waste on or to the Property or any portion of the ProPerty. Withaut fimating *5e generallty of the
foregoing, Grantor will not remove, or grant 10 any other party the right to remove, any timbar, minerals
{inctuding oil and gas), soil, gravel or rock products without the prior written consent of Leicer,

Removai of Improvements. Grantor shall not demolish or remove any improvements from tie Real Property
without the prior written consent of Lender, As a condition o the remaval of any Improvements, Lender ma

require Grantor to make arrangemenis satislactory to Lender 1o repiace such improvements wit

tmprovements of at least equal value.

Lender's Rigm to Enter, Lender and ils agents and representatives may enter upon the Real Profpeny at all
reasonaple fimes to attend 1o Lender's Interests and to Inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage,

ComPHance with Governmental Requirements. Grantor shall promptly comply with ail laws, ordinances, and
ragulations, now or hereatter in effect, of all governmental authorities applicable t0 the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor may tontest in good faith
any such law, ordinance, or regulation and withhold compliance during any proceeding, including appropriate
appeals, so long as Grantor has notified Lender In writing prior to dolng 0 and so long as, in Lender’s scle
opinion, Lender's interests in the Propery are not jeopardized. Lunder may require Grantor 10 post adequate
security or a surety bond, reasonably satislactory o Lender, to protect Lendar's interest,

Duty to Protect. Grantor agraes neither to abandon nor leave unattended the Property. Grantor shalt do alt
other acts, in addition 0 those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Propenty,
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" DUE ON SALE - CONSENT BY LENDER. Lender may, & its option, deciare immediately due and payable al
- gums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any

of the Real Property, of any interest in the Real Property. A "sale o sransler” means the conveyance of Real

Property .or any right, title or interest therein; whether tegal, beneficial or equitable; whether yoiuntary or

\-,jIinvoluntaty;iwheme_r;by outright sale, deed, installment sale contract, fand contract, contract for deed, leasenold
- interest with a term.greater than three (3) years, lease-option contract, oF by sale, assignment, of transfer of any
- ‘heneficial interest in-or 10 any land 1rust halding title 1o the Real Property, or by any other method of conveyance
-of Real Property interest, if any Grantor i8 & corporatian, partnership of limited lability company, transfer also
- includes-any change in ownership of more than twenty-five percent {25%) of the voting stock, partnership interests

this option shall not be ‘exercised

o Mortgage.

‘Mo

‘5. ﬂ.ogﬁb afeg LE#IG?!—E'

‘Pro '
: Len%eegyunder this Mortgags, except for e ffan of taxes and assessments not due,

. Grentor; shall name Lender as an additional onligee un

~additional Insireds in such liability insurance icies.
insurance,_includin but nat limited to hazard, business interruption and boiler jnsurance as Lender may

ra%quire. “Policies shalt be written by such insurance com’Pames and. in such form as may be reasonably

Payment. Grant¢r shall pay when due (and in all events orior 10 de!inquencyg o)l taxes, payroli taxes, special
taes, agsessments; water charges and sewer service charges levied agains or on account of the Property,
and shall-pay when dus all claims for work done on or for serviCces rendered of maierial furnis:

" "Grantor shay maintain the Property free of all liens having priority over of eguai' 1o the interest of
and except as otherwise

provided ‘in-the following parsgeaph.
th a good

“_Hla:it To Contest. Grantor may withhold payment of any tai, assegsment, or claim in connection wi )
~fal dized. 1 atien

gispute over the obligation iv ray, 80 {ong as Lender’s interest in the Property is not Aec: Yardiz
gyment, Grantor shall within fifteen (15) days atter the lien arises or, i &

~{ien is filed, within fifleen (15) days ater Grantor has notice of the filing, secure the discharge of the hen, O if
-'req‘uested by Lender, deposit with wenaer cash of a Sufficient corporate surety hond Of other security

a the llen plus any costs and attorneys’ tees or otnst

. charges that could accrue as a result of @ tyreclosure of sale under the lien. In any contest, Grantor shal

defend tself and Lender and shall satisfy #iy-adverse judgénrex;:n )t’}egr% rsnfggggmgj}% ‘g ggas?nt%;rgg:tgi

proceedings.

= ,'Evid&;ice"ot, payment. . Grantor shall upon demand iuinish to Lender satistactory evidence of payment of the
taxes or agsessments and shall authorize the appropials | overnmental official 10 deliver to Lender at any time

a written statement of the taxes and assessments against ine Property.

Notige of Construction, Grantor shall notify Lender at least iifieen (15) days before any work is commenced,

any:services are furnished, or an materials are supgﬂed_ to th2 Property, if any mechanic's lien, materiaimen’s
fien. of other lien could be asseried on account of the work;-cervices, of materials, Grante! will upon request

1

of-'!'.'ender furnish to Lender advance assurances satisfactory 1o jencer that Grantor can and witt pay the cost
of such improvements, : \ '

angfglzw DAMAGE INSURANCE. The following provisions relating tu itsuring the Propedty dre a part of this

Maintenance of insurance. Grantor shali procure and maintaip policies ‘of fire insurance with standard
extended coverage endorgements on a replacement pasis jor the fub insurable valug coverng al

 i{mprovements on the Real Property in an amount sufficient to avoid applicaticr of 20y coingurance Clause, and

wit] ard martgagee clause in favor of Lender, Grantor shall alsb progure: an maintain cpmprehensive

pith a 8t .
general liability insurance in such coverage amounts as Lenaer mg?v-; re%uest wit*) Lznder being named &s
Additionally, Grantor &h7 maintain_such other

cates of coverage from each nuurer comaining a

h

ceFtame to Lender, Grantor chall defiver to Lender ceni ; T :
utation that coverage will not be cancelled or diminished without @ minimuri of ten (10) days' prior wilten

notice to Lender and not containing an disclaimer of the insurer's Hability for 1aliure 10 give such notce. Each

7] INSUrance policy also shall include a\%F _endorsement providing that coverags in favor of Lender will not be
 jmpaired in any way by any act, omisslon or default of Granior o any other person. Should the Real Pioperty
-at any time become ipcated in an area designated by tha Director of the Fegeral Emargency Management

A%er':cy as a special fiood hazard area, Grantor-agrees 0 obtain and maintain Federal Flood InSurance for the
#ll unpaid_prncipal pajance of the foan, up to the maxmum policy limits_set under the Nationat Flopd
insurance Program, or as otherwise required by {ender, and 10 maintain such insurance for the term of the

joan. .

Appiication of Proceeds. Grantor shall promptly notify Lender of an loss or damage to the Property. Lender
may make proof of loss if Grantor falis to dO. S0 wihin fifteen 01 days of the casualty. hether or not
Lender's security 18 impaired, Lender mayy at its election, apply the proceeds 10 the reduction of the
indebtedness, payment of any lien atfecting. the Property, of the restoration and repair of the Property. If
Lender elects to apply the proceeds 10 restoration and repair, Granior shall-repair or repiace the damaged of
destroyed improverments in & manner satisfactory 10 Lender, Lender shall, upon satisfactory proot of such
expenditure, Pay of reimburse Grantor from the proceeds for the regsonable cost of repair of restoration ¥
Grantor is not in default hereunder. ANy groceeds which have not heen dishursed within {80 days after thelr
receipt and which Lender has not committed to the reparr Of restoration of the Property shali be used firstio -
pay any amaunt owing to Lender under this Mortgage, then 10 prepay accrued interest, and the remainder, if
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any, shall be applied to the principal balance of the Indebtedness. If Lender holds any proceeds afier
payment in full of the Indebtednass, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at ang trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property,

Granlor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (a) the name of the insurer, (b) the
risks insured; (c) the amount of the policy; (d)hthe property insured, the then current replacement value of
such property, and the manner of determining that value; and Se) the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash value
replacement ccst of the Property,

EXPENDITURES BY LENDER. | Grantor falls to com 'Y. with any provision of this Mortgage, or if any action or
groceeding is commenced that would materially affect Lender’s interests in the Prope X' Lender on Grantor's
ehalf may, but shall not be required to, take any action that Lender deems appropriate, Any amount that Lender
exFends in so dol=g will bear interest at the rate provided for in the Credit Agreement from the date incurred or
paid by Lender to the date of repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on
demand, (b) be aduec-to the balance of the credit line and De apportioned among and be payable with any
installment payments ‘o pacome due during either (i) the term of any applicable Insurance poficy or (i) the
remalnin% term of the Cridi. Agreement, or (c) be treated as a balloon payment which will be due and payable at
the Credit Agreement's matutlly. This Mortgage also will secure payment of these amounts. The rights provided
for in this paragraph shall ba i7r addition 1o any other rights or any remedies to which Lender may be entitled on
account of the default, Any such action by Lender shail not be construed as curing the default sc as to bar
Lender from any remedy thal it at:zrwise would have had. .

\JAFI?F;Ag?TY; DEFENSE OF TITLE. "nf foYowing provisions relating to ownership of the Property are a part of thi
ortgage.

Tille. Grantor warrants that: (a) Grentor hoids good and marketable title of record to the Property In fee
simple, frea and clear of all llens and ensuiwhrances other than thase set forth in the Reat Property description
or in any title insurance policy, title repar., ~r-final title opinion issued in favor of, and accepted by, Lender in
connection with this Morigage, and (b} Graite: »as the full right, power, and authority 1o execute and deliver
this Mortgage to Lender.

Defense of Tille, Subject to the exception in the waregraph above, Grantor warrants and will forever defend
the title to the Propert?l against the lawiul clalms of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the intercst of Lender under this Mortga?e,‘Gramor shall defend
the action at Grantor's expense. Grantor may be the naininal Pany in such praceeding, but Lender shall be
entitled to participate In the proceeding and to ba represzatad in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, 10..£nder such instruments as Lender may request
from time 1o time to permit such participation.

Compllance With Lawa. Grantor warrants thal the Property and G:ai‘or's use of the Property complies with
ali existing applicable laws, ordinances, and regulations of governmantas authorities.

CONDEMNATION. The following provisions relating to condemnation of the i*roperty are a 'part of this Mortgage.

Apglication of Net Proceeds. If all or any part of the Property is condem:ie2 by eminent domain proceedings
or by any Proceedlng or purchase in lieu of condemnation, Lender may ai |:s election require that all or any
ortion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the -

roperty. The net proceeds of the award shall mean the award afier payment-of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection witk the condemna fon.

Proceedings. If any proceeding In condemnation s filed, Grantor shall promptly notity Lander in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action ary-nbtain the award,
Granter_may be the nominal PanY in such proceeding, but Lender shall be entitled {o participate in the
proceeding and to be represented In the proceeding by counsel of its own cheice, and Grarno will deliver or
ca%?el totlbe delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental faxes. fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. UPon request by Lender, Grantor shall executs such documents In
addition to this Mortgage and take whatever other action Is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation ali
taxes, fees, documentary stamps, and other charges for recording or repistering this Mortgage.

Taxes. The following shall constitule taxes 10 which this section applies: (a) a specific tax upon this type of
Mongaae or upon all or aarav part of the Indebtedness secured by this Monga%e; b) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type. of
Mortgage; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Credit
Agreement; and {d) a spacific tax on all or any portion of the indebtedness or on payments of principal and
interest made by Grantor. ‘

Subsequent Taxes. |If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, thi» event shall have the same effect as an Event of Default (as defined below], and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
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ﬁ)\f bérs.!he tax before i:-ﬁecomésde!lnquem.:or-_‘ ). "c‘ontests'the tax as provided above in the Taxes and
.meceaﬁggcr:ﬂon and deposits with Lender cash or a-su

'security agreement.are a part of this Morlgage, -

the Uniform Commercial Code as amended from time to time.,

Securlly |
©' other. action i requested- by Lender to perfect and -continue Lender's security inlerest in the Renis and
Personal: Property.” in- addition to recording this Mortgage In the real property records, Lender may, at any

« time' and without further authorization from Grantor, file: executed counterpants, coples or reproductions of this

* continulng this security interest. Upon defauht, Grantor shalf assembie the: Personal Property in a manner and
. 8t a.place rsavonably convenient to Grantor and Lender and make it avallable to Lender within three {3) days
-~ afterreceipt ¢ written demand from Lender, - .

-~ conceming the sesur'ty Interest granted by this Mortgage may be obtained {each as required by the Uniform
 : qumercFaJ Code),'a}g as staged_gon the ﬁrgt page of { 139 Mongyage. : { = Y ‘

‘FURTHER  ASSURANCES; ATTORNEY-IN-FACT, The following provisions refating to further assurances and
“attorney-in-fact are a part of inls Mortgage. N _ .
-+ Furllier Assurances. At any time, and from time to time, upon reguest of Lender, Grantor will make, execute.
.- and:deliver, or will cause to te ande, executed or deliverad, to Lender or 0 Lender's designee,; and when
.- requested by-Lender, cause to bz filed, recorded, refiled, or rerecorded, as the case may be, at such tinies

- security deeds, security agreement:, firancing statements, continuation statements, insiruments of further
©.. assurance, certificates, and: other docurier.is as may, in the sole opinion. of Lender, be necessary or desirable
- Inorder to effectuate, compiete, perfect, cunt’niie, or preserve ‘&a) the obiigations of Grantor under the Credit
. Agreement, this Mortgage, and the Related r»ments, and (b) the liens and security interests. created by this

‘Unless prohibited by law or agreed to.the contrar/ by Lender in writing, Grantor shali.reimburse Lender for ail

-+ Cost8 and expenses incurred in connection with the-rpatters referred to in.this paragraph. :

-do-so for-and in the name of Grantor dnd at Granicic expense. For such purposes, Grantor hereby
. fiing; recarding, .and doing all other things as may be nec 2suary or desirable, in Lender's sole opinion, to

...~ accomplish the matters referred to in the preceding paragrapk. - :

mh_er_wibg;geﬂorms'all the obligations imposed upon Grantor ‘under s Mortgage, Lender shall execute and
-deliver: 1o Grantor a suitable satisfaction o thlS‘MDr!?age and suitable sta'erents of termination of any ﬁnancinq

statement. on file evidencing Lender's security interest in the Rents and the Pareunal Property. Grantor wifl pay, 1
- permitted. by applicable law, any reasonable termination fee. as determined ¢y Lender from time 1o time. " W,
R weveégpe%vment‘is_ made by Grantor, whether voluntarily-or otherwise, or by guarantor or by any third party, on
- the:Indebtedness. and thereafter. Lender is farced to remit the amount of th payment {2) o Grantor's trustee in
" bankruptey or to ang-slmilar‘ erson under anY federal or state bankruptcy law or law for t1e rellef of debiors, {t)
;" by reason-of any judgment, decree or order of any court or administrative body having juiiPiirtion over Lender or
'.1,ana¥.‘of‘JLender's praperty, or (c} by, reason: of any settiement or corggromlse'of any claim mare by Lender with any
~clalmant’ (includinP without. limitation Grantor), the indebtedness o]

enforcement ‘of this-Mortgage and this Mortgage shall continue to be etective or shall be reinstried; as the case

. evidencing the Indebtedness ‘and the Property will continue 10 secure the amount repaid or recovered to the same
. .extent' as: f- thal amount never had been originally received by Lender, and Grantor shall be bound by any
" judgment, decree, order, settiement or compromise refating to the ‘Indebtedness or to this Mortgage. -

. 'DEFAULT.: Each of the tollowing, at the option of Lender, shall constitute an event of default ("Event of Default”}
under'mis‘-Mqrtﬁage: ' (a) Grantor commits fraud. or makes a material misrepresentation at any time in connection
with the! credit.line account.. This can include, for example, a false statement about Grantor's income, assets
-+ libilities, or any other aspects of Grantor’s financial condifion. (b) Grantor does not mest the rgga ment terms of
the credit line account. ‘(c[)' Grantor's action or inaction adversely atfects the collateral for the credit line account or
Lender's rights in the colfateral. This can include, for example, failure to maintain. required Insurance, waste or -
destructlve use of the dwelling, fallure to pay taxes, death of all persons liable on. the account, transfer of title or
- sala: of the dweiling, creation of a lien on the dwellin without Lender's permission, foraciosure by the holder of
- ‘another fien, or the use of funds or the dwelling for-prohibited purposes. :

_‘Lender, at its option, may exercise any one or more of the following rights and remedies, in adgftion: to any other
~rights or remedies provided by law:. -

e re_q‘_ulted to pay. -

s

clent-corporate surety bond or other security satisfactary .
SECURITY AGREEMENT; ‘FINANCING STATEMENTS. The following provisians relating to this Mortgage as a

Secuﬂﬁ Agreement. This iristrument shall constitute a security agreement to the extent any of the Property -
constitutes fixtures. or 'othegdp:rsonal-propeny, and Lender shall have alf of the rights of a secured party under

nterest. Upon request by Lender, Grantor shall execute financing statements and take. whatever

*. Addresses. The malling addreeses of Grantor (debtor) and Lender (secured party); from which information -

-, and-in such offices and places as Lender may deem apprapriate, any and alf such moriganes, deeds of frust,

ortgage asg first and prior fiens on the Prcperty,. whether now owned or hereafter acquired by Grantor.

- Irravocably. appoints Eender as Grantor's attorney-in-fact *or ihe purpose of making, executing, defivering, -

‘FULL PERFORMANCE. It Grantor pays:all the Indebtedness when cue, terminates the credit fine account, and -

a8l be considered unpald it the purpose of -

*
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. Mortgage ‘as'a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or -

-,'At!oin%—rln-Fac!. If Grantor fails to do any of rheéh;;-r;a referred to In the preceding paragraph,. Lender may

.may;rbei;notwithstanding'-any; cancellation of this Mortgage or of any note or other instrument or agreement.

_:RIGHTS:AND REMEDIES.ON DEFAULT. Upon the occurrence of any Event of Default and at an tlme‘thereafter,. -

© .+ Accelerate Indebtedness.. Lender shall have the right at its option. withaut notice to: Grantor to declare the ..~ |
.. etire Indebtedness Imme;j(ate!y due and payable, including any prepayment penalty which Grantor would be - -
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UCC Remedies, With respect to all or any part of the Personal Property, Lender shall have ail the rights and
remedies of a secured parly under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, includingl amounts past due and unpald, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this rt?ht. Lender may require any tenant or other
user of the Property to make payments of rent or use faes directly to Lender, {f the Rents are collected by
Lender, then Grantor irrevocabl%r designates Lender as Grantor's attorney-in-fact 10 endorse instruments
recelved in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Paymems by tenants or other users to Lender In response to Lender’'s demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver,

Mortgagee in Fossession. Lender shall have the right to be Blaced as monﬁagee in possession or {0 have a
receiver appolnted to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Propertg preceding foreclosure or sale, and to collect the Rents from the Propery
and apply the nroceeds, over and above the cost of the receivership, a%alnst the Indebtedness. The
mon?agee i pr.gsession or receiver ma% serve without Dond if permitted Dy law. Lender's right to the
appointment of ‘a recelver shall exist whether or not the apparent vaiue of the Property exceeds the
In eibtedness by « s.4bstantial amount. Employment by Lender shali not disqualify a person from sarving as a
receiver,

il#dlg}al Fr?recloaure. wender may obtain a judiclal decree foreclosing Grantor's interest in all or any part of
e Property.

Deficiency Judgment. |f‘purmitted by applicable law, Lender may obtain a 1udgment for any deficiency
remaining in the Indebtedncas dua to Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedles. Lender shall have 2!l other rights and remedles provided in this Morigage or the Credit
Agreement or avallable at law or in equity.

Sale of the Property, Ta the extent perinited by applicable law, Grantor herebybwaives any and all right to
have the property marshalled. In exercisiig«a rights and remedies, Lender shall be free to sell alf or any part
of the Property together or separately, In orie-szié or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Propeny,

Notice of Sale. Lender shall glve Grantor reasorablu notice of the time and place of any public sale of the

Personal Property or of the time after which anr crivate sale or other Intended disposition of the Personal

E{ODB?Y Is ct'tiJ be irt?ades. Raasanable notice shall mean rotice given at least ten (10) days before the time of
e sale or disposition,

Walver; Election of Remedies, A walver by any party of 8 creach of a provision of this Mortgage shalt not
constitute a walver of or prejudice the party's rights otherwisc to demand strict comFlfance with that pravision
or any other provision. Election by Lender to pursue any.rainedv shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to rerform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not atfect Lender < rio’it to declare a default and exercise its
remadies under this Mortgage.

Atlorneys’ Fees; Expenses. |f Lender Institutes any sult or action tu eiforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may auludge reasonable as aitorneys
fees at triat and on any appeal, Whether or not any court action Is involved, all veasonable expenses incurred
by Lender that in Lender's oplnion are necessan{ at agg time for the prctection of its Interest or the
enfarcement of its rights shall become & part of the indebtedness payable on demanc and shalt bear Interest
from the date of exFendEture untll repaid at the rate provided for in the Credit Agreement. Expenses covered
bﬁ this paragraph include, without limitation, however subject to any limits under zpricable law, Lender's
aftorneys’ fees and Lender's legal expenses whether or not there is a lawsuil, Includino-atiorneys’ fees for
bankruptcr proceedings (including etiorts to madify or vacate any automatic stay or injLactinn), a,:' eals and
any anticipated post-judgment collection services, the cost of searching records, obtemnlng title reports
(lncludtgg foreclasure reports), surveyors' reports, and appralsal fees, and title insurance, 1o the extent
ermitted by applicable law. Grantor also will pay any court costs, in addition to alt other sums provided by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morngage, tncludlng? without limitation any -
notice of default and any notice of sale to Grantor, shall be in writlnF. may be sent by telefacsimile, and shall be
effective when actually delivered, or when deposited with a nationally recognized overnight courier, or, If mailed,
shall be deemed effective when deposited in the United States mall first class, centified or registered mall, postage
Prepaid. directed to the addresses shown near the beginnln? of this Mortgage. Any party may change its address
or notices under this Mortgage by giving formal written notice to the other parties, speci Ing that the purpose of
the notice is to change the panty's address. All coples of notices of foreclosure from the holder of any lien which
has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this Mortgage.
For notice purposes, Grantor agrees to keep Lender informed al alt times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to this

ongage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the aiteration or amendment.

Annual Reporta. if the Properly is used for purposes othet than Grantor's residence, Grantor shall turnish to
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!.enden, upon: request, a cenified statement of net_operating income tecelved from the. Property durin
... Grantor's previous fiscal year in such form and.detall as Lender shall require. "Net operating incorne” sh
e :‘jggag;glmsh recelpts from the Property less all cash expenditures made in connection with the operation of

- Applicable Law. This Morigage has been delivered fo Lender and accepled by Lender in the Stale of
;7. 1linols. This Morigage shali be governed by and conslrued in accordance with the laws of the State of
- -liinole, o . - :
.. Caption: Headings. Caption headings in this Mortaage are for convenience purposes only and are not to be
- usedito lnterpre:gor deﬁr?;:i the provisions of thls.Mo?tggage, _ Purpe g
Lo _Me;Fer.gThere shall.be no merger of the interest or estate created by this Mortgage with any other interest or
~-estaie in'the- Property at any time held by or for the: benefit of Lender in any capacity, without the written
. consentottender. =~ . o o o
- -Multiple Psries; Corporate Authority. Al obligations of Grantor under this Mortgage shall be joint and
- several, and it references to Grantor shall mean each and every Grantor. This means that each of the
persons signiny Palow is responsible for all obligations in this Mortgage. - ‘

.. Severabliity. i court of competent jurisdiction finds any provision of this Mongage to be.invalid or
- unenforceable as to eny person or circumstance, such finding. shall not. render that provision invalid or

~ . -unenforceable as to (v nther persons or circumstances. If feasible, any such offending provision shall be

-, - deemed to:be modifieg™io £e within the limits of enforceabifity. or validity; however, if the offending provision

.. .cannot'be s0 modified, it shil be stricken and all other provisions of this Mortgage in all other respects shall
- remain-valid and enforceahls, . o

“:Successors and Assigns, . Subie t o the limitations stated in this Mortgage on transfer of Grantor's inferest
this Monigage shali be binding upon-and inure to the benefit of the parties, their successors and assigns. it

.- awnership-of the Property becomes vestud in a person other than Grantor, Lender, without notice to Grantor

- may: deal with Grantor'a successord with reference to this Mortigage and the ' Indebtedness by way of

S :{gabe%?él;‘ce'-or extension without releasing Grantor fram the obligations of this Mortgage or liability. under the
o 858,

- ; Time.Is of the Essence. Time is of the esserice in the performance of this Mortgage.

o Waiver of Homestead Exemﬁtlun. Grantor hcreby releases and waives all rights- and benefits of the
. homestead exemption laws of the State of filincis az to-2ll Indebtedness secured by this Mortgage.

- Walvers.snd Consents. Lender shall not be deemea 10 ‘iave waived any rights under this Mortgage (or under
- "the: Helated Documents? unless such. waiver is in writing 202 signed'b¥_ ender. No delay or omission on the :
- part-of Lender in exercising ‘any right shall cperate as a waive: of such right or any other right. A waiver by
=7 any party of a provision of this Morigage shall not constitute 2 waiver of or prejudice the party's right otherwise
" tordemand. strict compliance with that provision or any other viuvision. Mo prior waiver by Lender, nor any

- ‘course of dealing between Lender and Grantor, shall constitufe a waiver of any of Lender’s rig_r,lts or any of
~ . Grantor's obligations as to any future transactiors, Whenever consent ry Lender is. required in This Morigage,-

. the granting of such consent by Lender In any instance shall not conuiute continuing consent to subsequent
" Instances where:such consent [s required. - o _ :

- (JRANTOR'S LIABILITY. Thls-Mortﬂjage is executed by Grantor, not dpersonall vut as Trustee as provided above
- iy the "exercise of the power and the authority conferred upon and vested in it &3 such Trustee {and Grantor
- thereby.warrants that it possesses full power and authority to execute this instrumen.).. It is expressly understood -
--and. agreed that with: the exception of.the foregoing warranty, notwithstanding anything, to the contrary contained
-herein, that each and ail of the warranties, indemnities, representations, covenants, unoarizkings, and agreements -
“"'made- In" this ‘Mortgage on the part of Grantor, while in form purporting to be the var.anties, indemnities
~ Jepresentations, -covenants, undertakings, and agreements of Grantor, are nevertheless eac'i and every one of
'them made:and intended not-as personal warranties, indemnities, representations, covenants, widertakings, and
- .ffreernents_‘ by Grantor or: for the purpose or with_the intention of bipdin?_Grantor personally, aru nothing in this -
orfgage or in the Credit Agreement shall be construed-as creating any; liability on the part of Grantor personally -
topay the Credit ggreement\ 0r any Interest that may accrue-thereon,. or any other Indebtedness: under this
-~"Martgage, or to perform any covenant, undertaking, or agreement, either exgress or implied, contained in this
- ‘Mortgage, all-such Hability, "if anay, belniqexpressy walved by Lender and by every person now or hereafter
Coclaim ng;“an{ri ht or security-un er this ‘oréggge—, and-that so far as Grantor and its successors onally are
.-concerned, the iegal hoider or holders of the Credit Agreement and the owner or owners of any indebtedness shall
. look solely to the rﬂ:ertyjfor' the payment of the Credit Agreement and Indebtedness; by the enforcement of the
- -lien created by this Mortgage in the manner pravided in the Credit Agreement and herein or by action to enforce -
. the personal liability of any Guarantor or obligor, other than-Grantar, on the Credit Agreement.
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:%AMERICAN NATIONAL BANK & TRUST CO. OF CHICAGO, NOT PERSONALLY BUT AS TRUSTEE UNDER
“TRUST AGREEMENT DATED JANUARY 12, 1988 AND KNOWN AS TRUST NUMBER 104426-06
I.%'ACKNOWLEDGES HAVING READ ALL OF THE PROVISIONS OF THIS MORTGAGE AND NOT PERSONALLY,
"TBUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS MORTGAGE TO BE SIGNED BY ITS DULY
i% AUTHORIZED OFFICERS AND ITS CORPORATE SEAL TO BE HEREUNTQ AFFIXED,

GRANTOR:

American National Bank & Trust Co. of Chicago, not pergonally bul as Trustee under Trust Agreement dated
January 12, 1988 and known as Trusl Number 104426-06

Fineo kil

A e confred
8:, Trust Office’ /4

Ftestatian not regquiie o Amedean Natlong!
Bank end Trust Compaay of-Chicago By Laws

By:

By:
its:, Authorized Signer
CORPORATE ACKNOWLEDGMENT
STATE OF LooK )
}88
COUNTY OF L e inogis ;

On this gz f day of v JLY, 19 77 , before m3, the undersigned Natary Public, personaily
appeared Ita:, Trust Officer; and ita:, Authorlzed Signer of American ictional Bank & Trust Co. of Chicago,
not pergonally but as Trustee under Trust Agreement dated January 12,1988 and known as Trust Number
104426-06, and known to me to be authorlzed agents of the corporaiicn that executed the Mortgage and
acknowledged the Mortgage to be the free and voluntary act and deed of the Corporation, by authority of its
Bylaws or Dy resolution of its board of directors, for the uses and purposes therelil mentioned, and on oath stated
that they are authorized to execute this Mortgage and in fact executed the Morigage on hehalf of the corporation.

sy_ Lo P irc At

Notary Public in and for the State of

My commisslon expires

&
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