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American National Bank:
MORTCAGE 2

THIS MORTGAGE IS DATED JULY 28, 1997, between LaSallz; Natignsl ;P@Pgbﬁ% Sygeessor Trustee Under
Trust Agreement Dated April 15, 1968 and Known as Trust No. 3,159/ whose address {8 135 S. LaSalle Street,
Chicago, I 60690 (referred to helow ss "Grantor"); and Americar ~ational Bank & Trust Co. of Chicago,
whose addreas is 111 E. Buase Avenue, Mount Prospect, IL 60056 (v2tecred to below as "Lender").

GRANT OF MORTGAGE. For valuable conalideration, Granter not perrenally bul as Trustee under the
provisions of a deed or deeds in trust duly recorded and delivered to Granicr pursuant to a Trust Agreement
dated April 15, 1968 and known aa #34159, mortgages and conveys to Lender 1l of Grantor's right, titie, and
interast In and to the following described real property, together with ali existing or subsequently erected or. affixed
buiidings, improvements and ibdures; ali easements, rights of way, and appurtenanues; =i water, water rights,
watercourses and ditch rights (including stock in utilities with ditch or irrigation righisy; =nd all ather rights,
royalties, and profits relating to the real property, including without limitation all minerals, oit, gas. gecthermal and
similar matters, located In Cook County, Slate of {llinois (the "Real Property”):

LOT 13 AND 14 AND THAT PART OF THE EAST 1/2 OF THE VACATED ALLEY LYING WEST AND
ADJOINING SAID LOTS IN WITTBOLD'S THIRD ADDITION TO KENILWORTH HIGHLAND N THE
SOUTHEAST 1/4 OF SECTION 27, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINDIS.

The Resl Property or its address is commonly known as 4250 W. Chase Avenue, Lincoinwood, Il 60646,
The Real Property tax identification number is 10-27-418-037. AND  [o-2T~Y¥[3- 039

Grantor presently assigns to Lender all of Grantor's right, title, and interest In and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Unitorm Commercial Code security interest in
the Personal Property and Rents,

DEFINITIONS. The foliowing words shall have the following meanings when used in this Mortgage. Terms not
ctherwige defined in this Morigage shall have the meanings attributed to such terms in the Unitorm Commercial

- Code. Al references to doliar amounts shali mean amounts in tawful money of the United States of America.
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Crcdﬂ Aqreement. “The.wards “Credit Agreemen*" mean the revolving line of credit agreement dated July 28 :
—.'1997, between. Lender and Grantor with a credit limit of $350,000.00, together with ali renewals of, extensions '
~ af, ‘modifications of, refinancings of, consolidations. of, and substitutions: for the Credit’ Agreement. - The
- maturity date of this Mongage is July 28, 2002, . The interest rate under the Credit Agreement ig a variable
" interest rate based upon an index. The index currently is 8500% per annum, The Credit Agreement, has
; '.Lt,_iered rates: ehd the rate"that-applies to Grantor depends on: Grantor's credit limit. The interest rate to be
j’appliaﬁ {o! the" credtt limit shan be at a rate 1.000-percentage points above'the index for a credit fimit of
'~-'$4999999 and under, at “a 'rate 0.500. percentage points abave the index for.a credit fimit of $50,000.00 1o
- $99,999:99; 4nd’ af & rate equal to:the index for a credit limit of $100,000.00 and above, subject however t0 the
followlng maximum rate. . Under no circumstances shall the interest rate be’ mare than the lesser of 18.000%
per annum or the mammum rate altowed Ly applicable law.

P Grantor. The word "Grantor® means LaSalle National Bank, Tmaiee under that certain Trust Agreement
j dated Aprll 15. %328 and known as #34159. The Grantor is the mortgngor under fhis Mortgage.

ff;‘ Gumntor The wrio "Guarantor” means and includes without limitation each and afi of the: guarantors, .
“usureties. and accommicadion parties in cennection with the indebtedness ' e

o Improvements The word “Improvements” means and includes without limitation all - exssﬂng ang future
- -improvements, buildings, -siructures, mohile homes affixed on the Real Property, facilities, additions, = -
c replacements and other construcion en the Heal Property

Indeb!edneu. “The word "Indebtedness™ means alk principal and interest payable under the Credit Agreement
. ang any amounts expended or advanced ky Lender to discharge obligations. of Grantar or expenses incurred
" by Lender-ta enforce obligations of Grasto: under this Mortgage, together with interest on such ampunts as:
provlded in this Mortgage. Specifically, withz ot limitation, this Mortgage aecures a revolving line of credit
- and shalf-secure not only the amount which Lendar has presently advanced to Giantor under the Credit
e eAgreement, but also any fulure amounis which Lender may advance to Granlor under the Credit
© Agreement within !wenty (20) years from the date f ‘bla Morlgngu to the same extent as it such future
- sdvance were made as of the dste of the ‘execution o’ this Mor!gnge The revelving line of credit
.., obtigates Lender to make advances to Grantor 8o long «® f"ranﬁm' complies with all the erms of the
““Gredit Agreement and Relaled Documents. - At no Ume snat the principal amount of Indebiedness
;ergtoxr:o% l.g the Mortgage, not mcludlng sume advnnoed fo protr al ‘he securlty of the Mortgage, exneed ‘
" Lender. The word "Lender" means. Amencan National Bank & '!rus' oo of Chicago. its successors and-
o asslgns The Lender is the. mongagee under this Mortgage. -

T age. The word "Mongage ‘means this Mortgage between- Grantor and ‘wnder, and includes without -
Iimntat!on alf asstgnments and security interest provisions relating 0 t'he Personm Prowty ang Rents '

Peraonnl Proper!y * The words "Personai Proper!y mean. all equ.pment, fixtwos, v other arﬂcles ot ‘
; personal property now or hereafter owned by Grantor, and now or hereafter attacheu ur. aftixed! to the Rea!- '
~ Property; together with all accessions, pans, and additions to, all replacements of, and all sabititutions for, any
' of such. property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property. :

Property The word "Property" means collectively the Real Proeeny and the Personal Property ;

. Real Property. The words "Real Property” mean the property, interests and rights descrlbed. above in the -
."Grant of Mortgage" section. _ } ‘
Helated Documents. The words "Related Documents“ mean and. include wnhout limitation all promnssnry R -

Tnotes, credit ‘agreements, foan agreements, environmental agreements, guaranties, security agreements, -
morgages, deeds of trust, and all other instruments, agreements and doctments, whether now or:hereafter -

exlsting. executed in connection with the indebtedness.

* Rents. The word "Rents” means all present and future rents, revenues, income, nssue:,, rovalues;, proms and
2 ather benefts denved from the Property

B -mss Mon'renss mcn.unme THE ASSIGN!NENT OF HENTS AND THE SECURITY INTEREST N THE nems o |
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AND PERSONAL PROPERTY, !S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE !S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

& PAYMENT AND PERFORMANCE. Except as otherwige provided In this Mortgage, Grantor shall pay to Lender all

amounts secured by this Mortgage as
undar this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of

hey become dua, and shall strictly perform all of Grantor's obligations

~ 1he Property shall he governed by the fallowing provisions:

Pcasession #:d Use, Until in default, Grantor may remalin in possession and control of and operate and
manage the-~roerty and collect the Rents from the Praperty.

Duty to Mainta’a. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, an1 ririntanance necassary t0 preserve its value.

Hazardous Substzicce. The terms "hazardous waste,” "hazardous substance," "disposal,” "releass,” and
"threatened release," (ac used in this Mortgage, shall have the same meanings as set forth in the
ComFrehensive Environmrenidl Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No,

99-499 ("SARA"), the Hazarious Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource -

Gonservation and Recovery Act, 42 1),5.C. Section 6301, et ae_a.‘, or other applicable state or Federal laws,
rules, of regulations adoptéd pursunat to any of the foregoing. The terms "hazardous waste" and "hazardous
substance” shali also include, without !iinitation, petroleum and petroleum by=products or any fraction thereof
and asbestos. Grantor represents and wurrants to Lender that:  (a) During the period of Grantor's awnership
of the Property, there has been no Use, yienaration, manufacture, storage, treatment, disposal, release of

threatened release of any hazardous waste o substance b{ any person on, under, about or from the Pm%%"l’g '

(b} Grantor has no knowledge of, or reasor, to helleve thaf there has been, except as previously disclos

and acknowiedged by Lender in writing, (i) ary use, gensration, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous wrsd or substance on, under, about or from the Propenty by
any prior ownars or occupants of the Property or (I} any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) creept as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenamt, ¢2:#actor, agent of other autharized user of the Property
shall use, generate, manulacture, store, treat, dispose of ‘¢~ release any hazardous waste or substance on
under, about or from the Property and (i) any such ccthity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and oitinfnces, including without tirmitation those laws,
regulations, and ordinances described above. Grantor authorzes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's experse, as Lender may deem appropriate lo
determine compliance of the Proparty with this section of the Moitgags. Any Inspections or tests made by

Lender shall be for Lender’s Furposes only and shall not be construed i create any responsibility or labity -;:.*‘j

on the part of Lender to Grantor ar to any other person, The represenianuns and warranties contained hereln
are based on Grantor's due dlligence in investigating the Propenty fcr Fdzardous waste and hazardous
substances. Grantor hereby (a) releases and walves any future clalms against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs uader any such laws, and (b}
aprees to indemnify and hold harmiess Lender against any and all claims, losoes, liabilities, damages

naltles, and expenses which Lender may directly or indirectly sustain or suffer resyiting from a breac of
his section of the Mortgage or as a consequence of any use, Feneratlon. manufasoe, storage disposal,
release or threatened release accurring prior to Grantor's ownership or Interest in the “rmpady, W ether or not
the game was or should have been known 1o Grantor. The provisions of this sectionof the Mortgage
inctuding the obllq‘ation to indemnify, shall survive the payment of the Indebtedness and the catisfaction and
reconveyance of the lien af this Mortgage and shall not be atected by Lender’s acquisition (of any interest in
the Property, whether by foreclosure or ciherwise,

Nuigsance, Waste. Grantor shall not cause, conduct or permit any nuisanc'e nor commit, permit, or suffer any

stripping of or waste on or to the Property or any partion of the Property, Without limiting the generallty of the -

- foregoing, Grantor will not remove, or Ig(;rant t0 any other party the ripht to remove, any timber, minerals
{including olf and gas), soll, gravel or rock products without the prior written consent of Lender.

Resnoval of Improvements, Grantor ahall not demalish or remove any Improvements from the Real Property
without the crior written consent of Lender. - As a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender to replacé such improvements wit
improvements of at least equal value. :

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all

reasonable fimes to attend 10 Lender's interests and to inspect the Property for purposes of Grantor's

compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereatter in effect, of all governmental authorlties applicable to the use or occupancy of the
Property, including without limitation, the- Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance during any proceeding, includin agprgprlate

appeals, st long as Grantor has notified Lender in writing prior to doing so and so long as, in Lender's sole
opinion, Lender's interests in the Property are not jeopardized. Lender may require Grantor to post adequate

52970946
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securlty 'or_.‘a'sdrety-:hbnq."(gaeonablyVsatislaq_toxry. t_di._érider, to protect Lender's interest. ‘

. Praperty are reasonably necessary (o protect and preserve the:Property.

nterest with a term greater than thiee (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title-to the Real Property, or by any other method of conveyance

nciudes any change'in cwnership of more than twenty-five percent (25%j of the voting stock, partnership interests
" by. Lender if such exerrise is prohibited by federal law or by lllinois law.

Mortgage, _ : i
- Paymenk. Grantor shall pay when due (and in all events prior. to delinquency) all taxes, payroll taxes, special
- laxas, assessments; watgr charces qnd( sewer service chgrges levied qagalngl or on account of the P
-and. shall pay when due all clalms ior work done on or ior services ‘rendered or material furhished to. the
“Property. * Grantor shail maintain ne Proeertly free of all liens having priority over or equal to the-interest of
- Lender under this Mortgage, except ‘or \he. lien of taxes and assessments not due, and except as otherwise
provided in the following paragraph. o S S o :
-mﬂo‘ Contest. Grantor may withhokl.z2yment of any tax, assessment, or clalm in connection with & goojd
AR dispute over the obligation to pay, so lany 4s Lender’s. interest.in the Property Is not Aeoi_)ardized. if atien
- ariges or s filed as-a result of nonpayment,  antor-shall within fiteen' (15)-days after the lien arises or; if ia
- . lien is filed, within fifteen (15) days. after Grantor hae notice of the filing, secure the discharge of the lien, or if
s rec‘uested 'by Lender, deposit with Lender- casiv or a sufficient corporate surety bond or other security

- defend itself and’Lender and shall satisf* any adversa jurigment. before: enforcement against the Propeiiy.
.- Grantor- shall. name Lender as an additi
- proceedings.- - . : S

* ‘Evidence of Payment. ‘Grantor shall upon demand furnish-to' Lend=r saiifactory evidence of payment of the

- avwritten statement of the taxes and assessments against the Property.

2, lien; or other lien could'be asserted on account of the work, services, or nigterials, Grantor will upon requist
- ofiLender furpish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
-+ of such improvemente.. . - - ' .

“Mortgage, . AP Sl
- :Maintenance of Insurance. Grantor shall procure and maintain policies of fire ingurance with standard:

- improvements on the Real Property in ain amount sufficient to-avoid application: of any coinsuranice clause, and

insurance, including but not limited to hazard, business interruption and boiler insurance as Lender may.

- notice to Lender and not containing any disclaimer of the insurer's llabliity for failure to give such notice. Each.
- Insurance policy also.shall include ap endorsement providing that coverage in favor of Lender. will: not be’

= ult unpaid - principal batance. of the 1oa , . .
;}naurance; Program, or as ctherwise required by Lender, and to maintain such insurance for the term of the

";‘--:may. make proof of foss if Grantor falis to do so within- fifteen (15} days of the. casuaity.
., Lender's ‘security is:impaired, Lender may, at'ils election, apply’ the: proceeds fo the reduction of the
S .';;,,lnclgbtedness.\ ‘payment of any lien affecting the. Property, or- the -restoration and rexpair of the Property. if

“Duty: to' Profect. Grantor-agrees neither to abandon. nor leave unattended the Property.. Grantor shall do all
© other acts;-in addition to.those acts set forth- above in'this saection, which from-the character and use of the

of RealiPropertvinierest. If any Granior i a corporation, partnership or limited (iability-company, transfer also '
“or-limited: fiability cor ipiny interests, as the case may be, of Grantor. However, this option shall not be exercised

. TAKES :AND. LIENS. - The icilowing provisions relating to the taxes and fiens on the Property are a part of this

.- taxes or asgessments and ghall authorize the appropriate g'ovgmm :nta. official to deiiver to Lender at any time.

- extended coverage endorsements on 'a replacement: basis for the full insurable va'ue covering all

. . with.a standard mortgagee clause in favor of Lender. Grantor shall also progure and maintain comprehensive: -
. general. llability insurance In such coverage amounts as Lender may. request with:Lender being named as -
. additiongl insureds In' such uablgg_' insyrance gOﬁCIES'. Additionally, Grantor shail maintain: such other

":Application of Proceeda. Grantor shal prdmapglg\oﬁ?htender of ansyéloés or damage to theﬁaﬁ‘%ftthy. | Loerng%;_ |
- er or not .

Paged
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DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, decfare immediately due and payable all
-“8ums secured by this Mortgage upon the sale or transfer; without the Lender’s prior written consent, of aft or any | -
. partof the Real Property, or any interest in the Real Property. "A “sale or transfer” means the conveyance of Real -

Property-or -any right, tile or interest therein; whether legal, beneficial or equitable; whether -voluntary. or hE
nvoluntary, whether by outright sale, deed, instaliment sale .contract, land contract, contract for deed, leasehold

i

|
oo
i

roperty, .-

sat sfactory to-Lender in an.amount sufficient to discharge the lien plus any:costs and attorneys’ fees or othir -
- 'charges that could accrue as a result: of a foreclosurs 7= 'sale under the lien. In any contest, Grantor shall

onal obligee unner any surety bond furnished in the contest

. :.Notice of Construction. Grantor shall notify Lender at least. fiteen (1£) drus before any work is commenced, -
| any services are furnished, or any materials are 'supﬁltedf to the Propenty, i av mechanic's lien, materialmen's -

" PROPERTY DAMAGE INSURANCE. The following 'p'rb:\i_fiaions‘ felating to insuring the Propaty are a part of this '

require, - Policies shall: be written by such . insurante companies-and in. such form as may be. reasonably
.acceptable to Lender. - Grantor shail deliver to Lender cenificates of coverage fram each insurer containing a -
‘stipulation that coverage will not be cancelled. or diminished without a minimum of ten (10) days’ prior:writien

.~ impaired in any way Dy any act, omission or default of Grantor or any other person. Shouki the Real Froperty =
.-.-at any time bécome located in an area designated by the Director of -the Federal Emergency Management . -

;..Agency as a special Hood hazard area, Grantor agrees-to obtain and maintain Federal Flood Ingurance for the =
"y fo_an. up to: the maximum policy limits set under the National Flood
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Lender elects to apply the proceeds to restaration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, y or relmburse Grantor from the proceeds for the reascnable cost of repair_or restoration if
Grantor is not In default hereunder. Any proceeds which have not been gisbursed within 180 days after their
recelpt and which Lender has not committed te the repair or restoration of the Property shall be used first to
pay any amount owgg; to Lender under this Mortgage, then to prepay accrued interest, and the remaindaer, if
any, shall be appli to the principal balance of the indebtedness. If Lender holds any proceeds after
paymant in full of the Indebtedness, such proceeds shail be paid to Grantor.

Unexplired Inaurance at Sale. Any unexpired insurance shall inure o the benefit of, and pass to, the
purchaser of the Prcperty covered by this Mortgage at an; trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Grantor's Report on insurance. Upon request of Lender, however not more than once a IElrear. Girantor ‘shall
furnish to Lender a report on each existing policy of insurance showing: (a) the name of the insurer; (b) the
risks Insured; (c) the amount of the policy; (d)hthe property insured, the then current reﬁlacement value of
such property, and the manner of determining that value; arid (e} the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash value
replacemem cost of the Property.

EXPENDITURES BY LENDER. {f Grantor faijs to compl{ with any provision of this Mortgage, or if any action or
Eroceeding is commenced that would materially affect Lender’s ‘interests in the Property, Lender on Grantor's
ehalf may, but shall not be required to, take any action that Lender deems appropriate. Any amount that Lender
exf)ends in so doing will bear interest at the rate provided for in the Credit Agreement from the date incurred or
paid by Lender to the date of repayment b¥
demarnd, {(b) be added to the balance of the credit line and be apportioned among and be paﬁable with any
instaliment payments to become due during either (i) the term of any applicable insurance policy or (i) the
remaining term ¢/ thz Credit Agreement, or (c) be treated as a balloon payment which will be due arid payable at
the Credit Agreumaiit’'s maturity. This Mortgage aiso will secure payment of these amounts. The rights provided
for in this paragrap¥ shali be In addition to an‘\_{ other rights ar any remedies to which Lender may be entitied on
account of the defau'l. An¥ such action by Lender shall not be construed as curing the default so as to bar
Lender from any rem2ad: that it otherwlse would have had.

&JArl:lRANTY; DEFENSF O'F TITLE. The following provisions relating to ownership of the Praperty are a part ot this
ortgage.

Titte. Grantor warrame ¢=at: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of 4ll Y.ans and encumbrances other than those set forth in the Real Property description

or in ar% title insurance pcicy, title report, or final title opinion issued in favor of, and accepted by, Lender in"..

connection with this Mortgag 2, and (b) Grantor has the 1ull right, power, and authority to execute and deliver
this Mortgage to Lender.

Defense of Tile. Subject to tha £xeaption in the paraﬁraph above, Grantor warrants and will forever defend
the title to the Property against {n7 lawfu) claims of all persons. in the evemt any action or proceeding is
commenced that questions Grantc¢’s ti*'= or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grzator may be the nominal Pany In such proceeding, but Lender shall be
entitled to participate In the proceediig and to be represented in the procezding by counsel of Lender’'s own
choice, and Grantor will deliver, or cause « be delivered, to Lender such instruments as Lender may request
from time to time to parmit such participatio’.

Compliance With Laws. Grantor warrants thst *he Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and rar.alations of governmental authorities. .

CONDEMNATION. The following provisions retating to.condemnation of the Property are a part of this Mortgage.

Apgllcntlon of Net Proceeds. !f all or any part of (he Property is condemned by eminent domain proceedings
or iy any Pmceeding or purchase in lieu of condomnation, Lender may at its election require that all or any
ortion of the net proceeds of the award be applied 1o the Indebtedness or the repalr or restoration of the

roperty. The ne? proceeds of the award shafl masa the award after payment of all reasonable coOsls,
expenses, and attorneys’ fees incurred by Lender in con iertion with the condemnation.

Proceedings. |f any proceeding in condemnation is fileqg, Grantor shail promptly notity Lender in writing, and
Grantor shall promptly take such steps as may be necesear, to defend the action” and obtain the award.
Grantor may be the nominal artyn in such proceeding, bu. l.ender shall be entitled to participate in the

proceeding and to be represented the proceeding by counsei <f its own choice, and Grantor will deliver or
caul?ei 1gﬂbe delivered to Lender such instruments as may be eques’ad by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUYTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgaca:

Current Taxes, Fees and Charges. Upon request by Lender, Graittc, shall execute such documents in
addition to this Morigage and take whatever other actlon is requestea sy cender to perfect and. continue
Lender's lien on the Heal Propenty. Grantor shall reimburse Lender for all v’-+cs. as described below, to?ether
with all expenses incurred in recording, perfecting or continuing this Mortgaje, including without limitation ali
taxes, fees, documentary stamps, and other charges for recording or registenngthis Mortgage.

Taxes. The following shall constitute taxes to which this section applles: (a) & sperific tax upon this type of
Monﬁage or upon all or aencY part of the Indabtedngss secured by this Mon%a + (k' a specific tax on Grantor
whic rantor is authorized or required to deduct from paymentis on the [ndebtedriess secured by this a of
Mortgage; (c) a tax on this type of Mortgage chargeable against the Lender oiv-l4r rolder of the CTredit

Grantor. All such expenses, at Lender's option, wili (a) be payable on.

S29T09L6
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5 'MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

“Amendments. This Moitgage, together with any Related. Documents, constitutes the entire understanding and

reement of the parties as to the matters set forth- in this Mortgaje. No alteration of or amendment to this

- Mortgage shalt be effective unless given in writing and signed by ttie party or parties sought to be charged or
. bound:Dy the alteration or.amendment, o R

- Annual Reports. It the Property is used for purposes other-than Grantor's resicience, Grantor shall furnish to
.+ Lender, upon request, -a certified statement of net operating ircome receivad from the Property durin
- Grantor's previous fiscal year in such form and detail-as Lender shall require. "Net operating income” sha

mean all. cash receipts from the Property. less all cash expenditures mage in connection with the operation of

; Appllcable Lewe. This Morigage has been delivewe.d‘t'o Lender and accepted by Lender in the State of
Hitnols. This i“ortgage shall be governed by end construed in accordance with the laws of the State of

_llinois, _ : 4 _
" . Caption Headings. Caption headings In this Morggage are for convenience purpeses only and are not to be
viorgage. :

- used 1o Inferpret or delma the provisions of this M o _

s Merger. There shall be-nz merger of the interest or estate created by this Morigage with any other interest or
o est e-itn ;hLe -,Iggperty av 2.y time held by or for the benefit of Lender in any capacity, without the written
* . consent of Lender, -~ E : : ‘ '

‘ Severablli;t; It a court of coinpetent jurisdiction finds ang provision of this Morlgage to be. invalid or

4. .. unenforceable as to any. person ri circumstance, such finding shall not render that provision invelid or

- +'unenforceable’as to any other persons or circumstances. |f feasible, any such offendinQ provision shali be

~ 7~ deemed-to be modified to be within {ne imits of enforceability or validity;, however, if the offending provision

- cannot be so modified, it shall be stricker and all other provisions of this Mortgage in alt other respects shail

. --remain valid and-enforceable. . . - - ~ . . . S . o

Successors and Assigns. Subject to the livtations stated In this Mortgage on transfer of Grantor's interest

¢ this ‘Mortgage shall be binding upon and inure to the benefit of the es, their successors and assigns. it
- ownership of the Property becomes vested in a prrson other than Grantor, Lender; without notice to Grantor

. may. deal- with Grantor's successors with reference to. this Mortgage and the Indebtedness by way of

- forbearance or extension without releasing Grantor from the obligations of this Mortgage or fiabillty under the

Indebtedness. - - C o _
' . 'Time'Is of the Essence. Time is of the essence in the perorraance of this Mortgage.

- Walver: of Homestead 'ExemﬁUon. Grantor herehy releases and waives all rights and benefits of the
-..homestead exemption laws of the State of lllinols as to all Indeticdness secured by this Mortgage.

- Walvers ‘and Consents, Lender shall not be deemed to have walvixd a rights under this Mortgage {or under

- the Related Documents) unless such walver is in writing and signed b, 1ender. No delay. or omission on the
.. part of Lender in exerc smﬁi an#‘- r%;m shall operate as a waiver. of suc't r'oht.or any other iight. A waiver by
-4, - any:party-of a pravision of this Mo ﬁage shall not constitute a waiver of ur pirjudice the party’s right otherwise
- .-~ to demand strict compliance with that provision or any other provision. N wrior waiver by Lender, nor any
- .o -course of dealing between Lender and Grantor, shall constitute a waiver of any, of Lender's. rigll':zs‘ or any of
. - Grantor's obligations as 1o any future transactions. . Whenever consent by Lende’ is required in this Mortgage,
" “the:granting of such consent by Lender in any instance shalf not constitute contintang consent 10 subsequenﬁ
;.. instances where such consent s required. =~ ‘ o _ -
. 'GRANTOR'S. LIABILITY. This Mortgage is executed by Grantor, not J:ersonally but as Trus'ee as provided above
~in"the: exercise .of the power: and the authority conferred upon and vested in it as such 7rartee (and Grantor

.. thereby: warrants that it possesses full power and authority to execute this instrument). It is espr=ssly understood
oo and agreed. that- with the ‘exception of the foregoing warranty, notwithstanding anything to the carrary contained
- +i-hereim, that each: and all of the warranties, indemnities, representations, covenants, undertakings, and agreements
. :made: In this ‘Mortgage on. the part ‘of Grantor, while in. form .purporting to be the wartanties, indemnities

: * _representations, covenants, undertakings, and agreements of Grantor, are nevertheless each and every one of
. them made and_intended not'as personal warranties, indemnities, representations, covenants, undertakings, and
B ';-’ﬁ;reemema;by_ Grantor- or for-the purpose or with the intention of binding. Grantor personally, and nothing in this
-..Morigage or in the Credit. Agreement shall be canstrued as creating any liability on the part of Grantor personally

. -t0-pay:the’ Credit Agreement or. any interest that ‘may accrue therepn, or any other. Indebtedness under this
‘Morigage; or:to periorm -any: covenant, undertaklnf;. or agreement, either express or implied, contained in this

3 MMqag_e-,,_ all. such. liabllity, "if any, being expressly waived by Lender and by every person now or hereafter
L claim, ng'anrrl ht or security’ under this alzggge. and that sc far-as Grantor and its successors personally are
- :concerned, the legal holder or holders of the Credit Agreement and the-owner or owners of any Indebtedness.shall
“look solely.to the: rﬁ)erty‘ for’ the payment of the. Credit Agreement and Indebtedness, by the enforcement of the
“lien created..b'y this Mortgage in the: manner provided in the: Credit Agreement and herein or by action 1o enforce

~*the personal-ifability of any Guarantor.
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LASALLE NATIONAL BANK ACKNOWLEDGES HAVING READ ALL OF THE PROVISIONS OF THIS MORTGAGE
AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS MORTGAGE TQ BE
SIGNED BY ITS DULY AUTHORIZED OFFICERS AND ITS CORPORATE SEAL TO BE HEREUNTO AFFIXED.

GRANTOR:

LaSalle National Bank, us Trustee u/t Mumber .34159
and not 'rsonally o

4 ra
h_U._Lang_.‘:‘é._v co/President

CORPORATE ACKNOWLEDGMENT

STATE OF ILLINOIS )

GOOK )88
COUNTY OF )

On this 7th day of Aupust , 19 97, , before me, the undersigned Notary Public, personally
appeared Joseph W, Lang St. Vice ﬁ.jtsz& National Bank, and known to me to be an authorized agent

of the corporation that executed the Mortgage and achnowledged the Mortgage to be the free and voluntary act -

and deed of the corporation, by authority of its Bylaws or by resolution of its board of directors, for the uses and
purposes thereln mentioned, and on cath stated that he axwee Is authorized to execute this Mortgage and in fact

executed the M behalf of the carporation,
: Residinc ai _ _ Chicago, Illinois

, AbbA
Notary Public in and for the State of 1111 s RbALS SAMMAAIED

B N Lo S a AP 1N

HARRIE! l}'?" ! R

My commission expires \GTARY AUBLIC t'f L
’ soppars bl [ W

————
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