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MORTGACE

THIS MORTGAGE IS DATED MAY 15, 1587, b GARET FOLEY. Hid Wik

) etween ROBERT-L ~OLEY and MA GARET FOLEY, Hi E,
AS JOINT TENANTS, whose address is 13652 BIRCH BARK COURT, Ol1L.AND PARK, IL. 60462 (referred to
below as "Grantor”), and BEVERLY NATIONAL BANK, whose address 15 5531 W. 159TH ST., ORLAND HILLS,
IL 60477 (referred fo below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all

of Grantor's right, title, and Interest in and to the following described real property, togsther with all existing or
subsequently erected or affixed bulldings, improvements and fixtures; all easemonts. rights of way, and , G
appurtenances; all water, water rights, watercourses and ditch rights (Including stock in 1ialities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real propery, including without limitation ..,
all minerals, oil, gas, geothermal and similar matters, located in COOK County, State of iii’no's (the "Real
Property"): *

LOT 27 IN PARKVIEW UNIT NO. 3 BEING A SUBDIVISION OF PART OF LOTS 15, 16, 17, 18 AND 19 -
AND PART OF VACATED PRINCETON AVENUE, IN BREMEN TOWN ESTATES UNIT NO. 6, PHASE 2,
IN THE SOUTH WEST 1/4 OF SECTION 24, TOWNHIP 36 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREQOF RECQRDED JUNE 27, 1978 AS
DOCUMENT 24507598 IN COOK COUNTY, ILLINOIS.

The Real Properly or its address is commonly known as 16616 S CRESCENT, TINLEY PARK, IL 60477. The
Real Property tax identification number is 27-24--310-018.

Grantor presently assigns to Lender aii of Grantor's right, title, and interest In and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
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Totherwtee defined in this Mortgage shall have the meanings attributed to such terms in the Unitorm Commercial
Code All references to dollar amounts shali mean arnounts in Iawful money of the United States of America.

‘.'--‘lrlimltation ROBERT L FOLEY, MAHGARET M FOLEY, ROBERT J FOLEY and TERESA ANN FOLEY.

€ Grontor. ‘The. word "Grantor means any and all persons and entities executmg this Mortgage including
L ;wlthout Iimitalion all-Grantors named above. The Grantor is the mortgagor under this Mortgage. Any Grantor

' :;g .. Grantor's interest in the Aesdl Property and to grant & security interest in' Grantor's interest in the Rents and
;Persorral Property to Lender and is not personally liable under the Note except as otherwise provided by
- contract or law,

;;-';}-',"Gueramor fhrw word "Guarantor" means and includes without limitation each and all of rhe quarantors,
e _Sureties, and ac~ ummodation parties in connection with the Indebiedness.

‘ ,“f.jlmpro\rementa. - word "Improvements means and includes without fimitation all existing and future
Ll improvements, borrr...r;a. structures, mobile homes, affixed on the Real Property, facilities, adclitions,
» :replacemems and othe)-cunpiruction on the Heai Propeny

"- -."_indebtednesa. The word: “'sdebledness® means all- principal and mterest payabie under the Note and any
S amounts expended. or advanced oy Lender to discharge obligations of Grantor or expenses incurred by Lender
+: 10 enforce obligations of Grantor viider this Mortaage, togéther with. interest on such amounts as provided In
L this Mortgage In addltion to the Notz, the word "Indebtedness” includes ail obligations, debts anti liabilities,

L plus interest thereon, of Barrower 1o Leian, OF any one or more of.them, as well as all claims by Lender
‘..~ against Borrower, o any ane or more of tren, whéther now existing-or hereafter arising, ‘whethel related or
. unrélated to the purpose of the Note, whetnr: voluntary or ctherwise, whether due or not due;" r.hsoiute or
. contingent, liquidated or unliquidated and whether sorrower may be iiable individually or jaintly’ rwth others,
- whether obligated as guarantor or' otherwise, ard. whether recovery upon such Indebtedness ‘may de or
.'fhereaﬂer may ‘become barred by any statute of limitations, and whether such Indebtedness mzy be or

| .. seciired by the Morigage, not tnciudlng sums- edvanceu ts srotect the security of the Morigagz, exceed
.- ‘the note amount of $220,000.00

: f‘l.ender _The word "Lender" means BEVERLY NATIONAL BANK, ‘s successors and assigns. The lrender i5
o the mongagee under this Mortgage.

R Mortgage The word. "Mortgage” means this Mortgage between Grantcr and Lender, and includes without
O Iimitatlon ail assignments and security interest provistons relarrng to the Persnal Propeny and Henrs '

""‘"{-'Note The word "Nofe" means the promissory iiote. dated May 15, 1997, in ‘hﬂ original’ principal amount of

: -3'5220 000 00 from Borrower to Lender, logether. with afl renewals of, extensiony of, modifications of,

' roﬁnancin consalidations of, and subsmutions for the promissory note. NOYZE f0 GRANTOR: THE
NOTE CORTAINS A VARABLE IRPEREST RATE promissory

al perty now. or hereafter awned by Grantor, and now or hereafter attached or amivad to the Real

w0 of such, ?r and together with' all praceeds (including without limitation al} insurance proceeds and
' .__‘_relunds 0 premlums) from any sale or other disposition of the Property.

- Property.. The ward "Property* means collectively the Real Property. and the Personal Property.

- Resl-P The words "Real Pro mean the pro \ mterests and rights described above in the
¢ "Grant WO gage" sectian perty perty 9

" .Related Documents. The words "Related Documents mean and snclude without fimitation all promrssory

: s of trust, and all other. instruments. agreements and documents, whether now or hereafter

exl ng. executed in connection with the Indebtedness..

; ;\”-Rents. The ward "Rents" means all present and future rants, revenues rncome. issues, royaities, profits, and
- .other beneﬁts derived fromy the Praperty.

.'THIS MOFITGAGE INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY IN‘I’EREST IN THE HENTS

;PEHFORMANCE OF ALL OBLlGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED

UNOFFICIAL copy -

. -Borrower “The word: "Borrower means each and every person of entity signing the Note, including without

: .,};-'who signs this Mortgage; but does rot sign the Note; is signing this Mortigage only fo grant and convey that -

" - hereafter may becore otherwise unenforceable, - At-na.ime shaii the principal amount of lndetrtedness o

Peroonal Pro perty. The words "Personal Property mean ‘afl Ipment hxtures. aild nther articles of
L rooerry' ogerher with ali accessions, parts, and additions to, all replacements of, and all substitutions for, any -

-‘._,notes, credit eegreemems. loan agreements, environmental agreements, guaranties, security agreements,

AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) |

1 T
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,é DUCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

"} GRANTOR'S WAIVERS. Grantor walves all rights or defenses arising by reason of any "one action” or
i "anti-daficiency” law, or any other law which may prevent Lender from bringing any action a%?inst Grantor,
ok Including a clalm for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or afier
o Leinder's commencement or completion of any foraciosure action, efther judicially or by exercise of a power of
4 sale,
iag]‘ GRANTOR'S REPRESENTATIONS AND WARBANTIES, Grantor warrants that: (a) this Mortgage s executed at
-+ Borrower's request and not at the request of Lender; (b) Grantor has the fuil power, right, and authority to enter

into this Mongage and 10 hypothecate the Property; (c) the provisions of this Mortgage do not conllict with, or
result in a default under any agreement or other instrument binding upon Grantor and do not result in a violation of
any law, regulation, court dectree or order applicable to Grantor; (d) Grantor has established adequate means of
ob alnlng trom Borrower on a continuing bagis information about Borrower's financlal condition; and r{e‘ Lender
gaar ma )e no representation to Granior about Borrower (including without limitatlon the creditworthiness of
orrower),

PAYMENT AND PCRFORMANCE. Except as otherwise pravided in this Mortgage, Borrower shall pay to Lender
all Indebtedness sarured by this Mortgage as It becomes due, and Borrower and Grantor shall strictly perform ali
thelr respsective obirgatlons under this Mortgage.

POSSESSION AND VA \TENANCE OF THE PROPERTY, Grantor and Borrower agree that Grantor's possession
and use of the Propary £a2!l be governed by the following provisions:

Possession and Use. - U:til In default or untll Lender exercises its ri%ht ta callect Rents as provided for in the
Assignment of Rents forr( axecuted by Grantor in connection with the Property, Grantor may remain in
possession and control of an< operate and manage the Property and collect the Rents from the Property,

Duty to Maintain. Grantor sha'i maintain the Property in tenantable condition and promptly perform all repairs,
replacemens, and maintenance i essary to preserve its vaiue.

Hazardous Subsiances. The terms "hazardous waste,” "hazardous substance," "disposal,” “release,” and
"threatened release,” as used in his-Morigage, shal have the same meanings as set forth in the
Comprehensive Environmental Responce. Compensation, and Llablult:r Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. S’;CERCLA") the Sugerivad Amendments and Heauthorlzation Act of 1986, Pub. L. No.
99-498 ("SAI#A") the Hazardous Materlals 1rensportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Suction- 6901, et eﬂ.‘éor other applicable state or Federal laws,

rules, or regulations adopted pursuan! to any of t'ie furegoing. terms "hazardous waste" and "hazardous

8
substance” shall also include, without Hmltaxon, Sirzidum and petroleum bmproducts or any fraction thereof

and asbeslos. Grantor represents and warrants to Lendar that:* (a) During the period of Grantor's gwnership

of the Property, there has been no use, generation, manulacture, storage, treatment, disposal, relsase or

ihreatened release of ans{ hazardous waste or substance Ly s.ny person ¢n, under, about or from the Propertz,';

{b) Grantor hag no knowledge of, or reason to believe that thera has been, except as previously disclosed fo

and acknowledged gg Lender in writing, (i) any use, genera’iciy, manufacturs, storage, treatment, disposal,

release, or threatened release of any hazardous waste or substanca on, under, about or from the Propertx by -

any prior owners or occupants of the Propertcr or (I'ii} any actual or thieatened fitigation or clalms of any kind

by any person relaling 10 such maiters; and (¢c) Except as previvusly disclosed to and acknowledged by

Lender in writing, (i} neither Grantor nor any tenant, contractor, agent o other authorized user of the Property

shall use, generate, manufacture, store, treat, dispose of, of release any Pazardous waste or substance on

under, about or from the Property and (i} any such actlvity shall be iionducted in compliance with all

applicable federal, state, and local laws, regulations and ordinances, including without limitation those faws, °

regulations, and ordinances described above. Grantor authorizes Lender anc its agents to enter upon the

Praperty ta make such inspections and tests, at Grantor's expenss, as Lende miy deem appropriate to -

determine compliance of the Property with this section of the Mortggge. Any ingnections or tests made by~ Py

Lender shall be for Lender's purposes only and shall not be construed to create any responsibility or Yability *™

on the part of Lender to Grantor or to any other person. The reprasentations and warrar«'ss contalned hereln” i'-

are based on_Grantor's due diligence in Investigating the Property for hazardous waste-and hazardous. =0

substances. Grantor hereby (a? releases and waives any future claims against Lende. lur indemnity or e

contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and~ (b} 5@

agrees to indemnily and hold harmless Lender against any and all claims, losses, liabilities, damages )
nalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breac of_,‘.,}_,

his section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal, -+ '

release or threatened release occurring prior to Grantor's ownership or interest in the Property, whether ar not <0 -

the same was or should have been known 10 Grantor, The provisions of this section of the Mortgage, =

including the obligation to indemnify, shall survive the Fayment of the Indebtedness and the satisfaction and @

reconveyance of the lien of this Morigage and shall not be affected by Lender’s acquisition-of any interest in

the Property, whether by foreclosure or otherwise.

Nulsance, Waste, Grantor shall not cause, conduct or permit any nulsance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or Erant to any other party the right to remove, any timber, minerals
(including oii and gas), soil, gravel or rock products without the prior written consent of Lender,

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Rea! Property
without the prior written consent of Lender. As a condition to the remaoval of any Improvements, Lender ma
require Grantor to make arrangements satisfactory 10 Lender 1o replace such Improvements wit
Improvements of at east equal value.

Lender's Right to Enter. lLender and its agents and representatives may enter upon the Real Prdpérty' at all
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A?Iency as a speclal flood hazard area, Grantor agrees to obtain and maintain Federal Flood Insurance for the .
full unpaid_principal balance of the foan, up to the maximum policy limits set undar the National Flood
lInsurance Program, or as otherwise required by Lender, and to maintain such insurance for the term of the
oan.

Appllcation of Proceeds. Grantor shall promptly notilr Lender of any loss or damage to the Property, Lender
may make proof of loss I Grantor falls to do so within fifteen (15) days of the casually. Whether or not
Lender's security Is impaired, Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. |t
Lender elects 10 apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroved Improvements in a manner salisfactory 10 Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the ‘proceeds for the reasonable cost of repair or restoration if
Grantor Is not In default hereunder, Any proceeds which have not been disbursed within 180 days after thelr
receipt and which Lender has not committed to the repair or restoration of the Property shall be used first to
pay any amaunt owing to Lender under this Mortgage, then to prepay accrued Interest, and the remainder, if
any, shall be applied 1o the principal balance of the Indebledness. W Lender holds any proceeds after
payment in ful af the Indebtedness, such proceeds shall be paid to Grantor, -

Unexplred Insurance al Sale. Any unexpired Insurance shall inure to the benefit of, and paas t0, the
purchaser of tie-Property covered by this Mortgage at an¥’ trustee’'s sale or other sale held under the
provisions of this Myr:qage, or at any fareclosure sale of such Property.

Granlor's Report oiv=atrance. Upaon request of Lender, however not moare than once a year, Grantor shall
furnish ta Lender a repoit.an each existing policy of insurance showing: (a) the name of the insurer; (bj the .
risks insured; (c) the aricunt of the policy: (d)htna property insured, the then current replacement value of
such property, and the manrer of delermln|ngt at value; and ge) the expiration date of the policy. Grantor
shall, upan request of Lender, have an independent appraiser satisfactory to Lender determine the cash value
replacement cost of the Property, :

TAX AND INSURANCE RESERVES. < Grestor agrees to establish a reserve account to be retained from the loans
proceeds in such amount deemed 10 be sufficient by Lender and shall pay monthly into that reserve account an
amount equivalent to 1/12 of the annual real &atate taxes and insurance premiums, as estimated by Lender, 50 as
to provide sulficlent funds for the payment Lt 2ach year's faxes and insurance premiums one month prior to the
date the taxes and insurance premiums becoma rfalinquent, Grantor shall further pay a monthly pro-rata share of
alt assessmeants and other charges which may acc ue against the Property. if the amount so estimated and paid
shall prove to be insufficient to pay such taxes, insuranice premlums, assessments and other charges, Grantor
shall pay the ditference on demand of Lender. All such payments shall be carried in an Interest-free reserve
account with Lender, provided that if this Mortgage Is execuled In connection with the granting of a mortgage on a
slggle—famll owner-occupied residential property, Grantz:in lieu of establishing such reserve accouny, may
pledge an interest-bearing savings account with Lender Lo secure the payment of estimated taxes, insurance
premiums, assessmenis, and other charges. Lender shall have the right to draw thPon the reserve {or pledge)
account to pay such [tems, and Lender shall not bg required ¢ ¢0atermine the valldity or accuracy of any item
before paying it. Nothing In the Mort?age shali be construed as rxquiring Lender to advance other ronies for
such purposes, and Lender shall not incur any liability for anything it'may do or omit to do with respect to the
reserve account, All amounts in the reserve account are hereby pledged to-further secure the indebtedness, and
Lender is hereby autharized to withdraw and apply such amounts on the )vichtedness upon the occurrence -of an
avent of default as described below, :

EXPENDITURES BY LENDER, If Grantor falis to comply with any provision of “his Mortgage, or if any action or .
raceeding 18 commenced that would materially affect Lender’s ‘interests in the Property, Lender on Grantor's
ehalf may, but shail not be required to, take any action that Lender deems appropy'ate. Any amount that Lender

expends in'so doing will bear Interest at the rate provided for in the Note from the date incitrred or pald by Lender .

10 the date of re%a\ament by Grantor. All such expenses, at Lender's option, will (8) Le ravable on demand, (b) -

be added to the balance of the Note and be apportioned among and be payable with any istaliment payments 1o

become due during either () the term of any applicable insurarice policy or (il the remainizip rm of the Note, or- V-,

{c) be treated as & balloon payment which wili be due and Fayable at the Note's maturity. Tnis Nortgage also willt -+

secure payment of these amounts. The rights provided for In this paragraph shall ba in aad'iny to any other .

rights or any remedies 10 which Lender may be entitled on account of the default. Any such action by Lender.

ghgll not be construed as curing the default so as to bar Lender from any remedy that'it otherwige would have:#
a + “' '.I

#A@HANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this % 5

ortgage. =

Title. Grantor warrants that: {a) Grantor holds good and marketable ttle of record to the Property in fee (n
simple, free and clear of all llens and encumbrances other than those set forth in the Real Property description

or in any title insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (b) Grantor has the full right, power, and authorlty 10 execute and deliver

this Mongage to Lender. :

Defense of Title, Subject 1o the exception in the paragraph above, Grantor warrants and wlll forever defend
the title ta the Property against the iawlul claims of ail persons. In the event any action or proceedln{g 1§
commenced that questions Grantor's title or the Interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal Pany in suggJ)roce ng, but Lender shall be
entitled to participate in the proceeding and to ba represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cauge to be dellvered, to Lender such instruments as Lender may request
from time to time to permit such participation. :

Compliance With Laws. Grantor warrants that the Property and Grantor's usse of the Properly‘coh'iplles'- with




1" alf existing applicable laws, ordinances, and regulations of governmental authorites. o

- CON EWATIQN;: The following provisions refating 1o condemnation of the Property are a part of this Mortgage. o

-+-Applicstion of Net Proceeds. If all or any part of the Property.is condemned by eminent domain proceedings”
o;:;;ﬂya:any; Froceeding- orpurchase in lieu of condemnation, Lender may at its election require that ali or any .
Bo lon of the net proceeds of the award be applied-to the: Indebtedness. or the repair or restoration of the
o , - The. net.proceeds of the award shall mean: the ‘award- after: payment of ali: reasonabie costs;
expenses, and attorneys' fees incurred by Lender in connection with the condemnation. - ‘ -
Proceedings. If any: proceeding in condemnation is filed, Grantor shall promptly. notify Lender in writing, angd ' |
Gramtor shali;gromptly take such steps -as may be: necessary to. defend: the action and obtain the award. .
Grantor: may be ,th,e‘:nominaI:;FartY" in- such proceeding; but Lender shall be entitled to participate in the -
proceeding and to be represented in the proceeding by counsel of its own.choice, and Grantor will deliver or .
cauee to.be delivered to Lender such instruments as may be requested by it from time to time to permit.such

- participation. © 0 ‘ : A , .
'IMPOSITION O" T\XES, FEES' AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions .
relating to governmental faxea.,.; fees and-charges are a part of this Mortgage: - - ' I

. Current Taxes, Fe»s and Charges. ' Upon request g&r Lender, Grantor shall executé such- documents in
. -addition- to: this mri 1y age ‘and take whatever other. action is requested by Lender to perfect and continue
-+ Lender's lign on tie ca Property, Grantor shall reimburse Lender for all taxes, as described below, together.

i with all expenses incurrer’ In. recording, perfecting or continuing this: Mortgage, including without: timitation all
-+ taxes, fees, documentary stamps, and other.charges for recording: or registering this Morigage. ‘

- Taxes. The following shall cunstitute taxes to which- this section applies:  (a) a specific tax uPon this type of -
" Mortgage or upon.all or any par. of the Indebtedness sacured by th s‘,Mort'g%ge: (b) a specific tax on Borrower
.:which:Borrower is authorized: or rznaired.to deduct from: payments on the. Indebtedness secured by this type of -
f:;'Mongaﬂie;:".(c)-a- tax on this type or Mrrigage chargeable,against the Lender or the holder of the Note; and gi)

a speciiic.tax: on all or any portion of Y Indebtedness or on payments of principal and interest made by

Borrower, . . . . i ,
 Subseguent Taxes, - if any tax to whicn tis section_applies is enacted subsequent to the date of this
"Mortgage, this event shall Rave the same eix:t as an: Event of Default (as defined below], and. Lender may =~ .

.- exercise any or all-of its available remedies fcr-an Event of Default'as provided below unless Grantor either = 18
i.ai)e r?:gs the tax before: it becomes delinguent;-or {b) contests the tax as provided above in the Taxes and -

e d‘gfcﬂon? and deposits:with Lender cash or a suffiziant corporate surety bond or other security satisfactory
. N o n ., . . . _. - ) - ) ) . N ) v . '. . B ) .
SECURITY AGREEMENT; FINANCING STATEMENTS. The icltowing provisions relating to this Mortgage as a
security-agreement.are a part of this Mortgage. . . . :
~ - -Securlly Agreement,  This instrument shall constitute-a seciritv agreement to the extent any of the Property
-+ -congtitutes fixtures or other personal property, and Lender shai have all of the rights of a-secured party under
- the'Uniform Commerclal Code as amended from time to time. : , '
" Security Interesl. - Upon: request by Lender, Grantor shall execute foancing statements and take whatever
other: action is-requested by Lender to perfect-and continue Lende's security interest in the Rents and
‘Pergonal Property.. ‘In addition to recording. this Mortgage. in the real propzrty records, Lender may, at any
- time and. without Turther-authorization from Grantor, file:executed counterpar's; copies or reproductions of this -
or:‘ga?e-as a:ﬁnanclnq«staxement; ‘Grantor shalf-reimburse Lender for all expenses incurred in perfecting or
ontinuing this security interest. . Upon default, Grantor shall-assemble the Persunal Property in a-manner and

. at.a place reasonably canvenient to. Grantor and Lender and make it‘available to Lend:r within three (3} days
fter Teceipt of written demand from Lender. ... - . SR : : -

‘Addresses. The mail!n‘?l addresses of Grantor (debtor) and Len'der:,:‘ '(qeé‘dred_bartv). 0ri_which: information
: onceminig‘the,securitx nterest granted by this: Mortgage may be obtained (each as required by the Uniform
mmercial Code), are as stated on the first page of this Mortgage. .

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following’ provisions relating to further assurances and :
ey-in-fact are a part of this Mortgage. o A _ , i
- Further. Assurances. - At any time, and from:time to time, upon request of Lender, Grantor will make, execute
~and-deliver; or will cause to be made; executed:or delivered, to Lender or to Lender's designiee, and when
.requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
‘and:in such offices and places. as. Lencer may deem appropriate, any-and all such. mortgages; deeds. of trust,
‘security’ deeds, security agreements, -financing statements, continuation statements,. instruments of further
assurance, . cerlificates, and other documents as may, in the sole opinion of Lender, be necessary:or desiratie
“in-order to- effectuate. complete, perfect, continue, ‘or preserve - (a) the obligations of Grantor.and Borrower
“under. the Note, this Mort age, and the Related Documents, and* ().the liens and security interests created by
thig: Mortgacle'as first.and prior liens on the: Property, whether now owned or- hereafter acquired. by Grantor,
‘Unless prohibited by law or-raPre_ed to the contrary by Lender in’ writing, Grantor shall. reimburse Lender for ali
‘costs‘and expenses Incurred In-connection with the matters referred to'in'this paragraph.
-Altoimey-in-Fact. _If Grantor. falls.to do any of the thiar}gs' referred to in the preceding paragraph, Lender may
do 0. for-and: in the: name .of Grantor- and, at- Granior's expense, - For such purposes; Grantor hereby
irrevocably.;%ppolnts Lender. as: Grantor’s  aftorney-in-fact for'the purpose: of making, executing, deliyenn?,
“filing, ;recording, and_doing: all other things. as' may be necessary or desirabie, in-Lender’s sole opinion, to
accompiish the matters referred to'in the preceding. paragraph.

ULL "PERFORMANCE.  If Borrower pays ail the .Indebtedness  when due, and otherwise performs all the
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obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination_of any nnanclngi statement on file evidencing
J Lender's security interest in the Rents and the Parsonal ProPerty.. Grantor will pay, if permitted by applicable law,
any reasonable termination fee as determined by Lender from time to time, i, however, payment Is made b
Borrower, whether voluntarily or otherwise, or by gquarantor or by any third pary, on the Indebtednass and
thereafter Lender is forced tg remit the amount of that payment {a) to Borrower's trustee in bankruptcy or to any
similar person under any federal or state bankruptcy law or law for the rellef of debtors, (b) by reason of any
Judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender's
roperty, of _sc) by reason of any settlement or compromise of any claim made by Lender with any ciaimant
including without limitation Borrower), the Indebtedness shall be consldered unpald for the purpose of
anforcement of this Mortgage and this Mortgage shall continue to be effective or shail be reinstated, as the case
may be, notwithstanding any cancellation of this Morigage or of any note or other instrument or agreement
evidencing the Indebtedness ‘and the Property will continue to secure the amount repaid or recovered to the same
extent as |f that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decres, order, seitiement or compromise relating to the Indebtedness or to this Mortgage. ST

DEFAULT. Each ! the following, at the option of Lender, shall constitute an event of default ("Event of Default")
under this Mortgags.

Defaull on Indab’cdness. Fallure of Borrower to make any payment when due on the Indebtedness.

Detaulf on Qther “aments. Fallure of Grantor within the time required by this Morte#;e t0o make any
payrﬁent for taxes orimsurance, or any other payment nacessary to prevent filing of or to effect discharge of -
any lien. .

Compliance Default. Fai'ur: of Grantor or Borrower to comply with any other term, obligation, covenant or
condition contained in this.Mztgage, the Note or in any of the Related Documents.

Cefault in Favor of Third Pardes. - Should Berrower or any Grantor default under any loan, extension of

credit, securitz: agreement, Purchace or sales agreement, or any other agreement, in favor of any other creditar

or parson that may materially aflect 2.1y of Borrower's or any Grantor's Pro erty or Borrower's abllity to repay

;Re lﬁlo}etgé BDorrower'ts or Grantor's avility to perform their regpective obligations under this Mortgage or any of
e Relal ocuments. :

False Statements. Any warranty, represer(at.on or statement made or furnished to Lender by or on behalf of
Grantor or Borrower under this Mortgage, tnz Note or the Related Documents is faise or misleading in any
material respect, either now or at the lime made or furnished.

Defective Collateralization. This MortPage or aryv ot the Related Documents ceases to be in full lorce and
effect {including fallure of any collateral documents t C'eate a valid and perfected security interest or llen) at
any time and for any reason, .

Death or insolvency. The death of Grantor or Borrowsr or the dissolution or termination of Grantor. or
Barrower's existence as a going business, the Insolvency o Grantor or Borrower, the appointment of a
receiver for any part of Grantor of Borrower's property, any ase«nment far the benefit of creditors, any type. of
creditor workout, or the commencement of any proceeding under-any bankruptcy or Insolvency laws by or -
against Grantor or Borrower,

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forieliure proceedings, whether by judicial -
proceeding, self-help, repossession or any other method, by any creoito: 2f Grantor or by any governmental
agency against any of ihe Property. However, this subseclion shall nuc #anly in the event of a good faith
dispute by Grantor as to the vaﬂdiz or reasonableness of the claim whicn is the basis of the foreclosure or
forefelture procaedin%, provided that Grantor gives Lender written notice of suziy claim and furnishes reserves
or a surety band for the claim satisfactory to Lender. :

Breach of Other Agreement. Any breach by Grantor or Borrower under the terms.at-any other agreement:,
between Grantor or Borrower and Lender that is not remedied within any grace rerod provided therein,,
including without limitation any agreement concerning any indebtedness oOr other obligetion of Grantor or .’
Borrower to Lender, whether existing now or [ater. .

Events Affecling Guarantor, Any of the preceding events occurs with respect to any Guaranior of any of the
Indebtedness or any Guarantor dies or becomes Incompetent, or revokes or disputes the validity of, or liability - -
under, any Guaranty of the indebtedness. ‘ 5

Adverse Change. A material adverse change occurs in Borrower's financial candition, or Lender believes the "
prospect of payment or performance of the Indebtedness is impaired. Ho

Ingsecurity. Lender reasonably deems itself insacure,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at anK time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any ather
rights or remedies provided by law:

Accelerate indebledness. Lender shall have the right at its option without notice to Borrower 1o declare the
egc!'l&ﬁ égdteobéggnesa immediately due and payable, in¢hiding any prepayment penalty which Borrower would be
T .

UCC Remadies. With respect o all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commerclal Code.

Collect Rents. Lender shal! have the right, without notice to Grantor or Borrower, to take possessloh- of the
Propenty and collect the Rents, Including amounts past due and unpaid, and apptl’y the net proceeds, over and
above Lender's costs, against the Indebledness, [n furtherance of this right, Lender may require any tenantor - -
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. other-user of the Property to make payments of rent o use fees directly to Lender. If the Rents-are collected 7 -

-y Lender, then Grantor irrevocably designates Lender ag Grantor's attorney-in-fact o endorse instruments |
-received. in- payment thereof in.the name of Grantor and to. negotiate-the. same and: collect the proceeds. |
- Payments by tenants or other users to:Lender in response to Lender’s demand shall satisfy the obligations for |

- 'which the payments are.made, whether or not any.proper grounds for the demand existed.  Lender may .

- exercise its rights under this subparagraph either in person, by agent, or throuph a receiver.

Morigagee in Possession. Lender shall have the right to be: g!aped‘asmort agee in possession or to havea:
” receiver appointed to take possession of all or any part of the Property, with the power.to.protect énd preserve
“the Property, 10 operate _the'Propertg. preceding. foreclosure or sale, and to collect the Rents from the Property.
“and:apply the proceeds;: over and.- above the- cost of the -_re{:erver_shgg.- against the Indebtedness. The
-f;mqn?agee_'in‘g 88es8ion: or receiver- may serve- without bond If permitted by law. Lender's right to the -
: intment of -a receiver shall exist whether or not the: apparent value of the Property exceeds the
":'ece h}ee‘gne_ss by a substantial amount. Employment by Lender shali not disqualify a person from serving as a
- 'il&dlg‘!ugg;mmsum. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
2o 5 Deficlency Judgment. )t permitted by applicable law, Lender may .obtain a judgment for any deficlency
2wk remainingtin the invet tedness due to Lender after application of alt amounts received from the exercise of the
2. nights provided in (his Zection. oo L . _ :
-, Other-Remedies. Lendzr rhall have all other: rights-and remedies provided in this Mortgage or the Note or
~avalfable at law or in equity. - , e e ' } R 4
‘Saleiof lhe-.Pro;lyeny.' -To'ine extent permitted by applicable law, Grantor or Borrower hereby waive-any and -
-.alf right to have the pmpert{y.,m areaviled. In exercising its righis and remedies, Lender shall be freiz to sell all -
-.ar ag‘y-part of the Propernty fogetns: orF separaiely, in one sale or by separate sales. Lender shall be 2ntitled to
:'bid at-any public sale on all of any pedtion of the Property. AR T .
:Notice of Sale. :Lender shall give Gian’s: reasonable notice of the time and place of any public sale oi the -
-Personal Property or of the time alter whwh any private sale or other intended disposition of the Personal-
3 s‘rggg‘rty is to be'made.- Reasonable natice ubull mean. notice given at least ten (10) days before the time of -
Walver; Eleclion of Remedies, A waiver by an' patty of a breach:of a provision of this Mortgage shall not -
onstitute -a waiver of or prejudice the Earng_'s:rigr.*s otherwise tuv:demand strict compliance with that provision
rany other provision. = Election by Lender to pursun any remedy.shall not exclude pursuit of any cther - . |
_ ¥;and an election to. make expenditures or take:4cYon to perform an obligation of Grantor or Borrower
nder this. Mortgage after fallure of Grantor or Borrowes <o arfarm shall not affect Lender’s right io declare a ‘
efault-and exercise its remedies under this Mortgage.. =~ - S N S :
tlorneys’ Fees; Expenses. . |f Lender institutes any suiv or-action to enforce any of the terms of this .~
onga(%e.-. Lender shall be- entitled to recover. such sum as the czuit may _ag"udge reasonable as attorneys’ .- -
ees:at trial and on any appeal.” Whether or not any court action.i; invo'ved, all reasonable expenses incurred °
y - Lender. that_in Lender!s. opinion are necessary at ag(){ time {rc the protection of its interest or the
enforcement of its rights shall:become a part of the indebtediness payai'e on demand and shall bear interest
om-the date of expenditure until repaid at the rate-provided for in the P«ote.  Expenses covered by this
‘paragraph include, without fimitation, however subject {o any fimits under aippt-cable- aw, Lender's attorneys’ -
‘teeg and' Lender’s legal expenses whether or not there is a lawsuit, including 2ttorneys' fees for bankrupicy '
. proceedings ‘(including efforts to modify or vacate. any: &utomatic'. stay o injunct ong .appeals and any
-anticipated . post-judgment collection services, the cost of searchin -records.,obtmnin?. title reporis {inchuding
reclosure repans),: surve}qor_s_‘._reponsi;and' ?praisaiszees, and fitle Insurance, to (e _extent permitied by
plicable law. Borrower algo will pay any court costs; in addition fo all other sums proviied by law.

") - NOYICES TO GRANTOR'AND OTHER PARTIES. Any notice under this Mortgage, inctuding 'without fimitation anr
.natice- of default and any notice of sale to Grantor, shall be in writing, meg be be sent by telelzisimilie, and shall
‘effective’ when actually. dellvered, or when deposited. with a nationally recognized” overmight courier, or, if
, iled, shall be deemed effective when deposited [n.the United States mall first class, certified or registered mail,
postage prepald, directed to the addresses shown near the beginning of this Mortgage. Any parly may changeits

. address for notices: under. this Morntgage by giving formal wrilten notice to the other parties, specifying that the -
urpose of the ‘notice is to change the party’s address. All copies. of notices of forectosure from the holder of any

¥ :)ien. which'has priority over this: ort?age.shall be sent to Lender’s address, as shown pear the beginning of this -
i- " Mortgage.,"For-notice purposes, Grantor agrees to keep Lender informed at ail times. of Grantor's current address.

ordisposition; .

SCELLANEOUS PROVISIONS.  The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding ang
agreement of the parties as to the matters set forth in this Mortgage.. No alteration. of or amendment to this:

‘ _Gr,tgage ghall be effective unless glven.in writing and signed by the parly or parties sought to be charged or
“bound. by the alteration or amendment. : B :

Annua! Réporis. . if the Prop is used for purposes other than Grantor's residence, Grantor shall furnish to

- ckender, upon request, -a centified statemen -of net operating income received from the Property durin

- Grantor's previous. fiscal year in such form and detail as Lender shall require. "Net. operating income” shall -
?ggag;all cash receipts from-the Property less all cash expenditures made:in connection with the operation of
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Applicable Law. This Morigage has been delivered to Lender and accepted by Lender in the State of
Iincls. This Mortgage ahall be governed by and construed in accordance with the Jawa of the State of
IMnois. o ;

Caption Headings. Captloni headlngfs in this Mortgage are for convenience purposes only and are not to be
used to interpret or detine the. provisions of this Mortgage.

Merger. There shail be no merger of the interest or estate created by this Mortgage with any other interest or
ostate itn %hca rE’droparty at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender,

Multi‘)ie Parties. All obligations of Grantor and Borroweér under this Mortgage shall be joint and several, and

all references to Grantor shall mean each and every Grantor, and all references to Borrower shall meap each

?hr}d ﬁveratry Borrower. This means that each of the persons signing below is responsible for all obligations in
s Mortgage.

Severabllit%. If a court of competent jurisdiction finds any provision of this Mortgage to be Invalid or
unenforceabls a3 to any Person or circumstance, such finding shall not render that provision invalid or
unenforceabie as 10 any other persons or circumstances. |If feasible, any such offending provision shall be
deemed to be riofitied to be within the limits of enforceability or validity; however, Iif the offending provision

cannot be so modifize, it shalt be stricken and all other pravisions of this Mortgage in all other respects shall -

remain valid and en’orr eable.

Successors and Assiynu.. Subject to the limitations stated in this Mcrtgage on transfer of Grantor's lnterest§

this Morigage shall be biidi.ig upon angd inure to the benefit of the parties, thelr successors and assigne. |

ownership of the Property aecomes vested in a person other than Grantor, Lender, without notice to Grantor o

may deal with Grantor's ‘cuccessors with reference to this Mortgage and the Indebtednass by way

forbearance or extension withou( raleasing Grantor from the obligations of this Mortgage or liability under the |

Indebtedness.
Time is of the Easence. Time Is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. G:antor hereby releases and walves all rights and benefits of the
homastead exemption laws of the State oi-'iidie as to all Indebtedness secured by this Mongage.

Waiver of H!?'i\‘lll of Redemption. NOTWITHZTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HESEBY WAIVES, TO THE EXTENT PERMITTED UNDER
735 ILCS 5/15-1601(b), AS NOW ENACTED CA /48 MODIFIED, AMENDED OR REPLACED, OR ANY
SIMILAR LAW EXISTING NOW OR AFTER THE £ATE_OF THIS MORTGAGE, ANY AND ALL RIGHTS OF
REDEMPTION ON BEHALF OF GRANTOR AND ON EeHALF OF ANY OTHER PERSONS PERMITTED TO
REDEEM THE PROPERTY.

Walvera and Consenlis. Lender shall not be deemed 1o hdve waived an){_rigms under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay ar omission on the
part of Lender in exercising an r;?ht shall operate as a walve: of such right or any other right. A waiver by
any panty of a provision of this Mortgage shall not constitute a waivar of or prejudice the party’s right otherwise
to demand strict compliance with that provision or any other provisior, No prior waiver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall corst'wte a waiver of any of Lender's rights
or any of Grantor or Borrower's obligations as to any future transactinie.. Whenever consent by Lender is
required In this Mortgage, the granling of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent Is required,

WAIVER OF RIGHT OF REINSTATEMENT. Notwithstanding any provision to the criat-ary contained in this
Mortgage, Grantor hereby waives anr and all rights of reinstatement on behal! of Granter 2.1 on behalf of every

ge{so:},tﬁixcﬂn r‘Judt,;;lrlem creditors of Grantor, acquiring any interest in or title to the properas subsequent to the
ate of this Martgage.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.
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~ INDIVIDUAL ACKNOWLEDG ,

couurv oF_ Zﬂ&/@ | | -
i Tﬂ'ﬂe me, the undersigned Notary Pubﬂc, personaﬂy appeared ROBERT L FOLEV and MARGARET Moo f

FO ¥n to be the individuals described In and who executed the Mortgage, and acknowledged that
'._ithey signed the. Mortgage as thelr free and volurtary act and deed, for the uses. aad purposes therein mentioned.

;Given under 4 hand and officlal seal this /5 day of m&:- | 1977,
By .4/’ @M//%M . Residing at

"OWV Publlc in and for the % of sy
'- '_‘."-Mv_‘_commlulon explres ' é ~5F - 47
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