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This Asaignment of Rents pregrred by:  Beverly National Bank N. VArgaa
4350 Lincoln wa
Matteaon, IL 60443

GSIGNMENT OF RENTS

/MARGARET M, FOLEY
THIS ASSIGNMENT OF RENTS IS DATED MAY 1/, 1997, between ROBERT L. FOLEY and MARGARET FOLEY,

HIS WIFE, AS JOINT TENANTS, whose addreas is 13€52 RIRCH BARK COURT, ORLAND FARK, IL 60462 -

(referred to below as "Grantor"); and BEVERLY NAT'ONAL BANK, whose sddreas is 8811 W, 159TH ST,
ORLAND HILLS, iL 60477 (referred to below as "Lender"}

ASSIGNMENT. For veluable consideration, Grantor assigns, grants a continuing security interest In, and
conveys 1o Lender all of Grantor's tight, iitle, and inlerest in 7.3 1o the Renta from the followlng deacribed
Property located in COOK County, State of lilinols:

LOT 27 IN PARKVIEW UNIT NO. 3 BEING A SUBDIVISION OF FART OF LOTS 15, 16, 17, 18 AND 19
AND PART OF VACATED PRINCETON AVENUE, IN BREMEN TOWN :CTATES UNIT NO. 6, PHASE 2,
IN THE SOUTH WEST 1/4 OF SECTION 24, TOWNHIP 36 NORTH, RANGE 12 EAST OF THE THIRD

PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECURDZD JUNE 27, 1978 AS .

DOCUMENT 24507598 IN COOK COUNTY, ILLINOIS,

The Real Property or it address I8 commonly kniown as 16616 S CRESCENT, TINLEY A3K, IL 60477, The

Aeal Propsrty tax identification number is 27-24-310-018.

DEFINITIONS, The foliowing words shall have the following meanings when used in this Assignment. Terms not .-

otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America,

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without imitation all assignments and security interest provisions relating to the Rents.
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Borrower. The word "Borrower" means ROBERT L FOLEY, MARGARET M FOLEY ROBERT J FOLEY and

TERESA ANN FOLEY.

Event of Osfauit. The words "Event of Default" mean and include without limitation any of the Events of

Default set forth below in the seciion titled "Evemns of Dafault.”

Grantor. The word "Grantor" means any and &ll persons and entities executing this Assignment including

without limitatiort all Grantors named above. Any Grantor wha signs this Assignment, but does not sign the
Note, Is signing this Assignment only to grant and convey that Grantor's interest in the Real Property and to
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GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the

ﬂ Rents, Grantor represents and warrants to Lender that:

!

k)

gl
.,

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances,

and claims except as disclosed to and accepted by Lender it writing.

HI%ht to Assign. Grantor has the full right, power, and authority to enter into this Assignment and to assign
ang convey the Rents to Lender,

No Prior Agaignment. Grantor has not previously assigned or conveyed the Rents to any other person by any
instrument now in force.

No Further Transfer. Grantor wi! not sell, assign, encumber, or otherwise dispose of any of Grantor’s rights
In the Rents except as pravided in this Agreement.

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no default
shall have otcurred under this Assignmant, to collect and receive the Rents, “For this purpose, Lender is hergby
given and granted the following rights, pawers and authority:

Notice to Tunarts. Lender may send notices to anF and all tenants of the Property advising them of this
Assignment and Jirecting al! Rents 10 be pald directly to Lender or Lender's agent.

Enter the Proper'v. Lender may enter upon ang take possession of the Property, demand, coliect and receive

from the tenants o frum any other ;lJersons flable therefor, all of the Rents, institute and carry on all legal

proceedings necessary or the protection of the Property, including such proceedings as may be necessary to

{ﬁgogfrp%%sesslon of the Fraperty; collect the Rents and remove any tenant or tenants or other persons from
o )

Maintain the Property. Lender may enter upon the Property to maintain the Praperty and keep the same In

repalr; 10 pay the costs therec! and. of all services of all employees, including thelr equipment, and of all

continuing casts and expenses ui maintainln% the Property in proper repalr and condition, and also to pay all

Eﬁxes. assr?ssments and water utiities, and the premiums on fire and other Insurance effectec by Lender on
¢ Property. :

Compliance with Laws, Lender may do ary and all things to execute and comply with the laws of the State of

Minois and also all ather laws, rules, orders, crdinances and requirements of all other governmental agencies

affecting the Property.

Lease the Properly. Lender may rent or teass tha vhole or any part of the Property for such term or terms
and an such conditions as Lender may deem appi opriate.

Employ Agenis. Lender may engage such agent or sgents as Lender may deem appropriate, either in
Lfer};{ciert s name or In Grantor's name, fo rent and managa M Property, including tha collection and application
of Rents,

Other Acta., Lender may do all such other things and acts vath respect to the Pmpeny as Lender may deem
aPpropr}ate and may act exclusively and solely in the place an<-stead of Grantor and to have all of the powers
of Grantar for the purposes stated above.

No Requirement to Act. Lender shall not be requlred to do any u!-tha foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts ¢r.things shalt not reguire Lender to do
any other spacific act or thing. :

APPLICATION OF RENTS. All costs and expenses incurred by Lender in coniection with the Property shall be for
Grantor and Borrower’s account and Lender may pay such costs and expenses irord the Rents, Lender, In its sole
discration, shall determine the aPpllcatlon of any and ali Rents receiv bg it; however,-any such Rents recelved
by Lender which are not applied 10 such costs and expenses shail be applied to the Indebledness, Al

expendiiures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of |
the Indebtedness secured by this Assignment, and shall be payable on demand, with inteies: At the Note rate from |

date of expenditure unti) paid.

FULL PERFDRMANCE. |1 Grantor pays all of the Indebtedness when due_and otherwiss cerforms all the ..
obligations Imposed upon Grantor under this Asslgnment, the Note, and the Related Documents, Lender shall -
execute and deliver to Grantor a suitable satlstaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender's security Interest in the Rents and the Property. Any~
termination feée required by law shall be paid by Grantorbif permitted by applicable law. If, however, dpeagtrgggtsisj

e85 ..

made by Borrower, whether voluntarily or otherwise, ar by guarantor or by any third parg. on the in
and thereatter Lender Is forced to remit the amount of that payment (a) to Borrower's trustee in bankruptcy ar to
argr similar person under any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender's
roperty, or ‘c) by reason of any settfement or compromisé of any claim made by Lender with any claimant
including without limitation Borrower?. the Indebtedness shall be conaidered unpaid for the purpose of
anforcement of this Assignment and this Assignment shall cantinue to be effective or shall be reinstated, as the
case may be, notwithstanding any cancellation of this Assignment or of any note or other Instrument or agreement
avidencing the Indebledness and the Property will continue to secure the amount repaid or recovered to the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound. by any
Judgment, decree, order, settiement or compromise relating to the Indebtedness or to this Assignment.

EXPENDITURES BY LENDER, If Grantar fails to comply with any provision of this Asslgnment, ot if any action or
groceedlng is commenced that would materlally affect Lender's interests in the Propenx. Lender on’ Grantor's

ghalf may, but shall not be required 1o, take any action that Lender deems appropriate. Any amount that Lender
expends in 80 doing will bear Interest at the rate providea for in the Note from the date incurfed or paid by Lender
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be added to:the he Note and be apportioned: among and be payable with
become due-during either ()} the term of any efpmabte lns\ifangceupolic %r)-‘ (i) the réma_mlnq_germ of the Note, or

:be treated. as & bailoon payment which will be due and payable at the' Note's maturity. This: Assignment also
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;iﬁhts‘,-.br:any-‘.remedfea‘tu' which ‘Lender maea, e-entitied on account of the default.  Any such action hy Lender
ag{!ﬁ hot be construed as curing the defaulf so as-10 bar: Lender from-any remedy that it otherwise would have -

nder this Assignment:” L L , o
-Default on Indebledness. . Failure of Borrower to make any payment when due on the indebtedness.

-;iéﬁrgﬂlanul Detault. . Failire of Grantor. or Borrower to comply with any other term, obligation, Covenant or
:condition contained in this Assignment, the Note or in any of the Related Documents.

.. :Defeult in Favo, of Third Partles. Should Borrower or any Grantor default under any ioan, exténsion of -
credit, security ajreement, purchase or sales agreement, ar any other agreement, in favor of any other creditor
‘or-person that mey materially affect agg of Borrower's property-or Borrower's or any Grantor's ability to repay
the:Loans or perfcrie their respective obligations under this Assignment or any of thé Related Documents;

False Statements. Ay vear anrx. representation. or statement made or furnished to Lender by or on behalf of
‘Grantor or: Borrower urider. this: Assignment, the Note‘or the Related Dzcuments is false or misleading in any
materlal respect, either now o~ at the time made or furnished. ,

- ‘Defective Colinteralization. "inis A?gi:ﬁnmem:or any of the Related Documents ceases to be in full force and
-, effect (including failure of any cuizteral documents to create a valid and perfected securlty interest or fien) at
anytimeandforany reason.” . - . S .

‘Other Defaults. Failure of Grantor ¢r Borcower to comply with. any term, obligation, covenant, or condition’
contained in any other agreement betweer-Grantor or Borrower and Lender, -

‘Death or Insolvency. The death of Grariur or. Borrower or the dissolution. or termination of Granior or.
‘Borrower’s existence as a-going business, «he. insolvency -of :Grantor or Borrower, the appeintment of a.
Jfeceiver for any part of Grantor or Borrower's p operty, any assignment for the benefit of creditcrs, any type of
creditor workout, or the commencement of any procveding under any bankruptcy or instivericy laws Oy or

-against Grantor or Borrower, -

" _Foreclosure, ‘Forfelture, ete, Commencement of foreslnsure or forfeiture proceedings, whetner by judicial
- procegding, self-help, repossession or any other method, Lv any creditor of Grantor or by any governmental

o aPent':y:, against ‘any- of the. Properrq However, this subsection shall: not appie/h in the event 0% a.good faith

< dispute by Grantor as to the validity or reasonableness of %15 laim which is the basis of the foreclosure or
- forefeiture proceeding, provided that Grantor gives:Lender wnittcn-notice of such claim and furnishes reserves
- or:a surety bond for the claim satisfactory to Lender. .- aN = -
Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dies or becomes incompetent, or revalies ar disputes the validity of, or liability
under, any Guaranty of the Indebtedness. .. s QYA - ‘ o
- Adverss.Change, A material adverse change occurs In-Borrower's financii condition, or Lender belleves the

.+ - prospect of payment or performance of the Indebtedness is impaired. :
./ Insecurity, -Lender reasonably deems itseif insecure, . - o _ _
=i RIGHTS AND REMEDIES ON DEFAULT. UPon the occurrence of any Event of Default ans 4t any time'thereatter,
& 'Lender may ‘exercise any one or more of the fcllowing rights and remedies, In additior tr zny other rights. or
«d . Temedies provided by jaw: - S |

. 'Accelerats Indebtedness. Lender shali have the right at its option without notice to Boncwsr to declare the

%ﬁgégt{gbégdneaa immediately due and payable; including any prepayment penalty. which Batiower would be

Collect Rents, - Lender. shall have the right, without notice to Grantor or Borrower, 10 take possession of the
Propenty and collect the Rents, inciuding amounts past due and: unpaid, and: apply the net proceeds, over and
above Lender's costs, against the Indebtedness. - In furtharance of this right, Lender shall have all the rights

rovided for.in. the Lender's Right to Callect: Section, above..“If the Rents: are collected by Lender, then
“+Grentor . Irevocably designates “Lender as Grantor's - attarney-in-fact -to endorse instruments received in
.,Paymem;th_e_reot-‘_in the.name ol Grantor and-to negotiate the same. and- collect the proceeds. Pavments by
.. tenants. or. other-users to Lender in response to Lender's demand shall satisfy the obligations for which the
:-paymemnts: are' made, whather or not any proper grounds. for. the demand: existed. Lender may exercise its
~rights:under this- subparagraph elther.in person, by agent, or through a receiver. A

- Morigagee. In Posseasion, Lender shall have the right to-be placed as rpontgagee in possession or to have a
- -recelver.appointed to take possession of all or any. part.of the Propenty, with the power to protect and preserve
o -the-_Pr,operty"-'ftp;_operate"the.F_'_ropeng precedi g;foreclosura or sale, and.to collect the Rents from the Property
;7 and apply; the proceeds, over and abave the cost of the recelvershig. against the Indebtedness. The
- ‘:_mortgagee--ln; SSCSSION. or. receiver may serve without bond: it permitted by law. Lend2r's right to the

o ntment -0f a receiver: shall- exist -whether: or not the arent value of the Propeily exceeds the
/- Inceptedness by a substantial amount, Employment by.-l-.‘endergg o

~ recelver, . i

all not disqualify a person from serving as &
.. “Other Remedies. :Lender shall-have all other rights and remedies provided in this Assignment or the Note or

the date of .‘fe%%sfrﬁentgys‘rahtbr; All such expenses, at Lender’s option, will (a) be payable on demand, (b) -
ance of t any instaliment payments to .~

will secure-payment of these amounts. The rights provided for in this paragraph.shall be in addition fo any other .~

DEFAULT. ‘Each of the foliowing, at the option of L:end'_ér‘."; shall constiiute an ivent of default ("Event of Defaul™ ~ *




UNOEEICIAL COPY

05-15-1997 ASSIGNM
Loan No 3004132 {Continued)

Page 5

by law.

Walver; Election of Remedles. A waiver by any Pagy of a breach of a dprovislon of this Assignment shall not
constitute a waiver of or prejudice the party's rights ofherwise to demand strict compliance with that provision
o aeng other provision, Election by Lender to pursue any remedy shall not exclude pursuit of any other
rem ¥ and an election to make expenditures ar take action to perform an obligation of Grantor or Borrower
under this Assignment after failure of Grantor or Borrower to perform shall not affect Lender's right to declare
a default and exercise its remedies under this Assignment.

Attorneys’ Feea; Expenses. If Lender institutes any suit or action to enforce any of the terms of thig
Assignment, Lender shall be entitled to recover such sum as the court ma ad(Judge réasonable as attorneys’
faes at trial and on any appeal. Whether or not any court action ia involved, ali reasonable expenses incurred
by Lender that in Lender's opinion are necessan{ at any time for the protection of its interest or the
enforcement of its rights shall become a énart of the
from the date of expenditure until reﬁai at the rate provided for in the Note. Expenses covered by thig
aragraph include, without limitation, however subject to any limits under a'pplicabie aw, Lender's attorneys
ees and Lenrier's legal expenses whether or not there is a fawsuit, including attorneys’ fees for bankruplcy
proceedings \nsjuding efforts to modify or vacate any automatic stay or lnjunctaon} appeals and any
anticipated post-judgment collection services, the cost of searching records, obtairﬂngg1 title reports (including
foreciosure repor's), surveyors' reports, and appraisal fees, and title insurance, 1o the extent permitied by
applicable law. Bciroswver also will pay any court costs, in addition to alf other sums provided by law.

MISCELLANEDUS PROVIEIUNS. The following miscellaneous provisions are a part of this Assignment:

Amendments, This Ass'gnriant, together with any Related Documents, constitutes the entire understanding
and agreement of the parlizs as to the matters set forth in this Assianment. No alteration of or amendment to
this Assignment shall be ¢fective unless given in writing and signegd by the party or parties sought to be
charged or bound by the alteration or amendment.

Applicable Law. This Assignment hza heen delivered to Lender and accepted by Lender in the State of
Winois. This Assignment shall be guverned by and construed in accordance with the laws of the State of
linois.

Multiple Parlles. All obligations of Grantor-zra Borrower_under this Asgignment shali be Joint and several,

and all references to Grantor shall mean eacti and every Grantor, and all references to Borrower shall mean

ﬁ‘a%sagcsls?gery B?rrower. This means that eacn o (e persons signing below Is responsible for all cbligations
nment. .

No Modification. Grantor shall not enter into any agraerient with the holder of any mortgage, deed of trust, or

other security agreement which has {zrlority over thie Assignment by which that agreement is modified,

amended, extended, or renewed without the prior written veas2nt of Lender. Grantor shall neither request nor
accept any future advances under any such security agreemsn® without the prior written consent of Lender.

Severability. Y a court of competent jurisdiction finds any iovision of this Assignment to be Invalld or
unenforceable as ta any person or clrcumstance, such lindl'ﬁg »nal} not render that provision iInvalld or
unenforceable as ta any other persons or circumstances. |f feasinle, zny such offending ﬁrovision shall be
deemed to be modified to be within the limits of enforceabllity or valiarty; however, If the offending provision
cannot be so modified, it shall be stricken and all other provisions of thit Assignment in all other respects shall
remain valid and enforceabie.

Successors and Assigns. Subject to the limitations stated in this Assiynmant on transfer of Grantor’s
interest, this Assignment shall be binding upon and inure to the benefit of tha parties, their successors and
assigns. It ownershlP ol the Praperty becomes vested in a person other than Grar:or, Lender, without notice
to Grantor, may deal with Grantor's successors with reference to this Assignmen: arJ the Indebtedness by
wa o!'t rl\'or'be;égtne? or extension without releasing Grantor from the obligations of thig-Azslgnment or fiability
under the in ness. .

+
v

Time Is of the Essence. Time is of the essence In the performénce of this Assignment.

Waiver of Homestead Exemption, Grantor hereby releases and waives all rights ana-benefits of the!
homestead exemption laws of the State of Ninois as to all Indebtedness secured by t

walver by any party of a provision of th‘fs ssignment shall not constitute a waiver of or prejudice the pam[]'s '
right otherwise to demand strict compliance with that arowsion or any other provision. NO prior waiver by
Lender, nor any course of dealing between Lender and

Lender's rights or any of Grantor or Borrower's obll?alions as to any future transactions. Whenever consent
by Lender i8 required in this Assignment, the granting of such consent by Lender in any instance shall not
constitute continuing consent to subsequent instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS.

GRANTOR:

ndebtedness payable on demand and shall bear interest

»
'

= x

EISTEILE

{s Assignment. o

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Assignment (oi;':-;"
under the Related Documents) unless such waiver I8 in writing and signed by Lender. No delay or omission
on the part of Lender in exercising any right shall operate as a walver of such right or any other right. A

rantor or Borrower, shall constitute a waiver af any of -
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(Conﬂnued) ‘

:On tms 4’? mggoés me, the underargned Notary Public personaily appeared. ROBEHT L FOLEY and MARGARET M,
-FOLEY nown to' be the incividuals described in and who executed the Assignment of Rents, and
'acknow!edged ‘that: they signed the “ssipnment - as their free and voluntary act and de=d, for the uses ang.
.-purpnses therein mentloned

;leén under my hand and umciat seal this /. C #o day of %M ’ 19f 7.
Resldlng at

No!sry Publlc ln and for the State of %Mﬂ‘g/

‘Mycommluinnexplm | é“f'“gz _

——

LASER PRO:Reg. U.S. Pat. & T.M: Off, Ver. 3.22b {c) 1997 CFI ProServices, 'ns. Au:ri'gms reservec.
nL—am FOLEY LN czo ovu ;




