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MCHTGAGE

THIS MORTGAGE IS DATED AUGUST 14, 1997, betwscn Teresa M. Seipel, F/K/A TERESA M. BRIGGS, whose
address Is 325 Le Parc Circle Unit 18-4, Buffalo Grave, IL 60089 (referred to below as "Grantor”); and First
Amerlcan Bank, whose address is 201 S. State Street, PO-Box 307, Hampshire, IiL 60140 (referred to below
a8 "Lender"),

GRANT OF MORTGAGE. For valuable consideratlon, Grantor ra0/1pages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real pioperly, togelher with all existing or
subsequently crected or affixed buildings, improvements and fixtures; all cosements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including “teck in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real propesiy.including without limitation

all mincrals, oil, gas, geothermal and similar matiers, located In Lake County, State ot liinols (the "Real

- Property”):

SEE ATTACHED EXHIBIT "A"

B&La

The Real Property or Its address |s cornmonly known as 325 Le Parc Circle Unlt 1944, Buffalo Grove, | L-‘J

80089, The Real Property tax identification number is 15-34-309-024,

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property, In addition, Grantor grants 1o Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS, The following words shail have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Morigage shall have the meanings atteibuted to such terms in the Uniform Commercial
Code, All references to dollar amounts shal) mean amounts in Jawful money of the United States of America,

Credlit Agreement. The words “Credit Agreement”™ mean the revolving line of credit agreement dated August
14, 1997, between Lender and Grantor with a credit Hmil of $19,600.00, together with all renewals of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement,
The maturity date of this Mortgage is September 1, 2007, The interest rate under the Credit Agreement is a
variable interest rate based upon an index. The index currently is 7.500% per annum. The interest rate to be
applied to the outstanding account balance shall be at a rate 1,250 percentage points above the index, subject
however 1o the following maximum rate. Under no circumslances shall the interest rate be more than the
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tesser of 18.000% per annum or the maximum rate allowed by applicable law.

Exlsting Indebtedness, The words "Existing Indebledness® mean the indebtedness described below in the
Existing Indebtedness section of this Morlgage.

Grantor. The word "Grantor” means Terosa M. Selpel. The Grantor is the morigagor under this Mortgage.

Guarantor, The word "Guarantor" means and includes without limitation each and all of the guarantors,
sureties, and accommedation parties in connection with the Indebtedness.

Indebledness. The word “Indebiedness” means all principal and interest payable under the Credit Agreement

and any amounis expended or advanced by Lender to discharge obligations of Grantor or expenses incusred

by Lender to enforce oblipations of Grantor under this Mortgage, together with interest on such amounts as

provided in this Mortgage. Specifically, without limitation, this Morigage secures a revolving line ot credit
and shall seiuio not only the emount which Lender has presently advanced to Grantor under the Credit
Agreement, bv! also any future amounts which Lender may advance to Grantor under the Credit
Agreemant within ‘wanty (20) years from the date of this Morigage to the same extent as if such future
advance were mute = of the date of the execution of this Mortgage. The rovolving line of credit
obligates Lender to mav< ndvances 1o Grantor so long as Grantor compllas with all the terms of the
Credit Agreement and Rewted Documents. Such advances may be made, repaid, and remade from time
to time, subject to the limitation that the total outstanding balance owing at any one time, not Including
finance charges on such balance i o fixed or varlable rate ar sum as provided in the Credit Agreement,
any temporary overages, other cherges, and any amounts expended or advanced as provided in this
peragraph, shall nol exceed the Creuit cimit as provided In the Credit Agreement. it is the intention of
Grantor and Lender that this Morigage se.w er the balance outstanding under the Credit Agreement from
fime 1o time from zero up to the Credit Limit ¢ s provided above eand any Intermediate balance. At no time -

shall the ptincipal amount of indebtedness securad by the Mortgage, not including sums advanced o
protect the securlty of the Morigage, exceed the Credit Limit of $19,600.00.

Personal Property. The words "Personal Property” mean all cquipment, fixtures, and other articles of
personal property now or hercafter owned by Grantor, and novw of hercafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all rezinements of, and all substitutions for, any
of such property; and together with all proceeds (including witiow limitation afl insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Perional Propeny.

Reat Property, The words "Real Property mean the property, interests and rigusdescribed above in the
"Grant of Morigage” section,

Rents. The word "Rents” means all present and Fature rents, revenues, income, issucs, rovaltics, profiss, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTERESYIN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDMESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE 15
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay o Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's ‘obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Gramor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor may remain in possession and control of and aperate and
manage the Real Property and collect the Rents,

Duty to Maintaln. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacemenis, and matntenance necessary to preserve its value.
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Nulsance, Waste, Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property.  Without limiting the generality of the
foregoing, Grantor will fiot remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), soit, gravel or rock products without the prior writteh consent of Lender,

DUE ON SALE - CONSENT BY LENDER. Lender may, al its option, declare immediately due and payabie all
sums secured by this Morigage upon the sale or transfer, without the Lender’s prior writien consent, of all or any
part of the Real Property, or any interest in the Real Property, A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leaschold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or \ransfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer also
includes any changs it ownership of more than twenty-five percent (25%) of the voting stock, partnership interests

or limited Hability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise'is prohibited by federal law or by lilinois law.

ET\'AA);ES AND LIENS. Tie (ollowing provisions relting 1o the taxcs and liens on the Property are a part of this
orngage.

Payment. Grantor shall pay »vhen due {and in all evenis prior to delinquency) afl taxes, payroll taxes, special
taxes, assessments, waier charges and sewer service charges levied against or on account of the Property,

and shall péy when due all ciums for work done on or for services rendered or material furnished to the
Property.  Grantor shall maintain the Pra erte/ free of all liens having pricrity over or equal to the interest of
Lender under this Mortgage, excepi for the licn of xes and assessments not due, except for the Existing
Indebtedness referred to below, and except-as otherwise provided in the following paragraph,

&R?PEHT\’ DAMAGE INSURANCE. The following provisions relating 1o insuring the Property are a part of this
ortgage.

Maintenance of Insurance. Grantor shall rozure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacein:nl basis for the full ingurable value covering al)
Improvements on the Real Property in an amount sufficizat vy avoid a%plicanon of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. lolicies shall be written by such insurance companies
and in such form as may be reasonably acceptable 1o Lender, Grantor shall deliver to Lender certificates of
coverage from each insurer containing a stipulation that coveiuge will nol be cancelled or diminished without a
minimum of ten (10) days’ prior written notice to Lender mid rot comaining any disclaimer of the insurer’s
liability for failure to give such notice. Each insurance policy also sn7il include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any 221, omission or default of Grantor or any
other person. Should the Real Property at any time become located i:-an area designated by the Director of
the Federal Emergency Management gcnc:{ as a special Mood hazard arca, Grantor agrees to oblain and
maintain Federat Elood Insurance for the full unpaid principal balance of *he l=an, up to the maximum policy
limits set under the National Flood Insurance Program, or as otherwise requircd by Lender, and to maintain
such insurance for the term of the loan.

Application of Proceads. Grantor shall prompily notify Lender of any loss or-Cunge 1o the Property if the
estimiated cost of repair or replacement exceeds $3,000.00. Lender may make proof of !css if Grantor fails to

do so within fifteen (15) days of the casualty. Whether or not Lender's sccurity is impai'ed, Lender may, at its
election, apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property,

or the restoration and repair of the Property,

EXPENDITURES BY LENDER. If Granlor fails to comply with any Yrovisioq of this Morigage, ‘including any
obligation to maintain Existing Indebtedness in good standing as required beiow, or if any action or l}]::o_'.cc ing is
commenced that would materially affect Lender’s interests in the Property, Lender on Grantor's behalimay, but
shall not be required to, take any action that Lender deems appropriate. ‘Any amoun{ that Lender expend: i so
doing will bear interest at the rate provided for in the Credit A‘f,memem from the date incurred or paid by Lender to
the date of regn ment by Granior. All such expenses, a1 Lender’s option, will (a) be payable on demand, (b) be
ndded to the balance of the credit line and be apportioned among and be payable with any installment payments
to become due during either (i) the term of any applicable insurance policy or (ii) the remaining term of the Credit
Agreement, or (c) be treated as a balloon payment which will be due_and payable at the Credit Agreement’s
maturity, This Mortgage also will secure payment of these amounts. The rights provided for in this paragraph
shall be in addition to aiy other rights or any remedics to which Lender may be entitled on account of the defaull.
Any such action by Lender shall not be consirued as curing the default so as to bar Lender from any remedy that

it otherwise would have had,

&JARRANTY; DEFENSE OF TITLE, The following provisions relating to ownership of the Property are a part of this
ongage.

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in the Existing Indebtedness section below or in any title insurance policy, title report, or final title opinion
issued in favor of, and accepted by, Lender in conncction with this Mortgage, and ~(b) Grantor has the full
right, power, and authority o execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the ?amgraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons.
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EXISTING INDEBTEDNESS. The following provisions concerning cxisting indebicdness (the "Existing
Indebledness") are a part of this Mortgage.

Exlsting Lien. The lien of this Mortgage sccurinﬁ the Indebledness may be secondary and inferior to the lien
securing ga*mcm of an cxisting obligation to FIRST NATIONWIDE.  The existing obligation has a current
principal balance of approximately $90,884.00 and is in the original principal amount of $93,750.00. Grantor
expressly covenunts and ngrees 10 pay, or see 1o the payment of, the Existing [ndebtedness and to prevent

any default on such indebtedness, anr defaull under the instruments evidencing such indebtedness, or any
tlefault under any security documents for such indebtedness.

FULL PERFORMANCE. if Granior pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs all the obligations imposed upon Grantor under this Morigage, Lender shall execute and
deliver to Grantor q suitable satisfaction of this Morigage and suitable statements of termination of any financing
stalement on file cvidencing Lender's sccunl( interest in the Rents and the Personal Property, Grantor will pay, 1f

ermilted by applicable law, any reasonable termination fee as determined by Lender from time to time. If,

owever, payment is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on
the Indebtedness and. thereafter Lender is forced to remit the amount of that payment }a) to Grantor's frustee in
bankruptcy or to ary similar person under any federal or state bankrupiey law or law for the relief of debtors, (b)
by reason of any judgirent, decree ot arder of any court or administrative body having jurisdiction over Lender or
any of Lender's propeity,or (c) by reason of any setilement or compromise of any claim made I?) Lender with any
claimant (including witaonc limitation Grantor), the Indebledness shall be consfdered unpaid for the purpose of
enforcement of this Mortg:ge and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding auy”concellation of this Morigage or of any nole or ofher instrument or agreement
evidencing the Indebtedness and 1c Property will continue (o secure the amount repaid or recovered o lhe same
extent as if that amount ncver bid been originally received by Lender, and Grantor shall be bound by any
Judgment, decree, order, settlement cr-compromise relating 1o the Indebtedness or to this Mortgage,

DEFAULT. Each of the following, at tie dption of Lender, shall constitute an event of default ("Event of Default")
under this Mortgage: (a) Grantor commiis {raud or makes a material misrepresentation at any time in connection
with the credit line account. This can includz, for example, a false stalement about Granfor's income, assets,
liabilities, or any other aspects of Grantor’s fivancial condition, (b) Granlor does not meet the repayment terms of
the credit line account. (c? Grantor's action or wowtcn adversely affects the collateral for the credit ling account or
Lender’s rights in the coliateral, 'This can incluae; for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure 1o pay taxes, deat’s of all persons liable on the account, transfer of tille or
sale of the dwelling, creation of a lien on the dwelling without Lender's permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prohiviter purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occusrenze. of any Event of Default and a any time thereafier,
Lender, at ils option, may exercise any one or mote of the followiag rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its-opren without notice to Grantor to declare the

entire Indebtedness immediately due and payable, including any prepaysaent penally which Grantor would be
required to pay.

UCC Remedles. With respect to all or any part of the Personal Properiy, Leader shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Judiclal Foreclosure, Lender may obtain a judicial decree foreclosing Granot“sinterest in all or any part of
the Property.

Deflclency Judlgment. if germincd by applicable taw, Lender may obtain a judguient for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from. the exercise of the
rights provided in this section,

Other Remedles. Lcnder shall have all other rights and remedies provided in this Morigage ‘or. the Credit
Apgreement ar available at law or in equity.

0
Attorneys' Feos; Expenses. [n the event of foreclosure of this Mortgage, Lender shall be entit'ed 10 recover -

Fromlemor attorneys’ fees and actual disbursements necessarily incurred by Lender in pursusip shch ”%
oreclosure, o

MISCELLANEQOUS PROVISIONS. The following miscellancous provisions are a part of this Morigage: b

D
Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender In the State of y
lilinols, This Mortgage shall be governed by and construed In accordance with the laws of the State of =
llinols.
Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Walver of Homestead Exemption. Granter hercby releases and waives all rights and benefits of the
homestear exemption laws of the State of IHinois as to all Indebtedness secured by this Mortgage.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

 Loresa M Sapel

Taresa M. Selpel

INDIVIDUAL ACKNOWLEDGMENT

STATE OF _l Linoong o )
) 88
COUNTY OF L0 \e }

On this day before me, the undersigned Noiary Fablic, personally appeared Teresa M, Selpel, to me known 1o be
the individual described in and who exccuted the Mr*tgmgc, and acknowledged that he or she signed the
Mortg g; his or her frec and voluntary act and deed; 'ur the uses and purposes therein mentioned,

Given under ’QML’C fiiclal seal this ]‘;H ! day of LU) (Lc,# 10 41,

Feriding at () (‘.K(\Q i \'\\LM g ({7 (3| Q¢

Notary Public in and for tha State of _ | L L1105 § _  "OFFICIALSEAL’
y PETER C.JONES

/
My commission expires oL leY / 2060 Notary Public, State of Dinois
My Curission Expires 01/04/2000

LASER PRO, Reg, U.S. Pal. & T.M. Off., Ver, 3.24 (c) 1997 CFI ProSetvices, Inc. All righis reserved.
{IL-G03 SEIPEL.LN L20.0VL]
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1, EXHIBIT "a"

& LEGAL DESCRIFTION:

ONIT 13-4 IN LE PARC CONDOMINIUN IX IN BUFPALO GROVE, ILLINRIS, AS DELINRATED OW
THE SURVEY OF THE POLLOWING DRSCRIBED REBLATING TO: THAT PART CF LOT 1 IN NORTHWOOD
GROVE - UNIT II IN THE NORTHWEST 1/4 QF SECTION 3 AND THE NORTHRAST 1/4 OF SECTION
4, TOWNSHIP 42 NORTH, RANGE 11, RBAST OF THR THIRD PRINCIPAL MBRIDIAN, RECORDED AS
DOCUMENT 17015476 IN COOK COUNTY, ILLINOIS AND THAT PART OF LOT 1 IN NORTHWOOD
GROVE - naTT II, BEING A SURDIVISION OF PART OF THE SOUTH BAST 1/4 OF BBCTION 23
AND PART Cf THE SOUTHWAEST 1/4 OF SECTION 34,.TOWNSHIP 43 NORTH, RANGE 11, ER3T OF
THR THIRD PRIICIFAL MERIDIAN, IN LAKE COUNTY, ILLINOIS RECORDED MARCH 5, 1984 AS
DOCUMENT 2293770, WHICH SURVRY 18 ATTACHED AS EXHIBIT "C* IN THE UMBRELLA
DECLARNTION OF ~OMDOMINTOM QWNERSHIF FOR LE PARC MADE BY SOUTH COUNTRY CORPORATION,
A CALIFORNIA CORPZAZTION AND RECORDED OCTQBER 12, 1984 AS DOCUMERT 2315857, IN LAKE
COUNTY, ILLINOIS, &N AS DOCOMENT 27291742 IN COOK COUNTY, ILLINOIS, AND THE
DECLARATION OF CONDOMINTIN OWNRRSHIF FOR LE PARC COMDOMINIUM IT RERCORDED OCTOBER
12, 1984 AS DOCUMENT 2524F.9, TOGETHBR WITH SAID UNITS UNDIVIDED PERCENTAGR
INTEREST IN SAID RELATING T4 (RXCEFT THEREFROM ALL OF THE DNITS THERBOF AS DEFINED
AND SET FORTH IN SAID DECLANATION OF CONDOMINIUM OWNERSHIP AND SURVEY) AND AS
AMENDED FREM TIME TO TIME.
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