.

’

. —— T

LAXD TITLE BREP, VG

US-131545-C1

WHEN RECORDED MAIL TO: ' ’

. et e o

UNOFFICIAL COPY?.»;:.L';; 32

Prepared by: - i

OPTION ONE MORTGAGE CORPORATION
?.0, BOX 25060
SANTA ANA, CA 92799

-

ATTN:  QUALITY CONT

Loan Number: 041016457
Servicing Number:  962497-4

(Spaco Abuve This Ling For Reconling Data)_

MORTGAGE

THIS MORTGAGE ¢“Security Instrument™) is given on August 07, 1997 . The mortgagor is
KATHRYN M ANIJAROLN™ AN UNMARRIED WOMAN

{"Borrower"y,
This Security Instrument s givento OPTION-ONE MORTQAGE CORPORATION, A CALIFORNIA CORPORATION

which is organized and existing under the faws i CALIFORNIA , and whow
address is 2020 E. FIRST STREET, SUITE 200, SANTA ANA, CA 92705 ("lender™).

Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY SEVEN THOUSAND FIVE HUNDRED

.AAD NO/100THs Dollars (U8, $127,500. 00 )
This deby is evidenced by Borrower's note died the same date asihis Security Instrument (*Note®), which provides for monthiy
payments, with the full debt, if not paid earlier, due and payable on September 01, 2027 . This

Security Instrument sceures to Lender: (a) the repayment of the deot evidenced by the Note, with imteresi, and i) renewals,
" exlensions and maodifications of the Note; (b) the payment of all other sums ~with inlerest, advanced under paragraph 7 1o protect
the security of this Security Instrument; and (¢) the performance of Borrawer's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, praatand convey to Lender the following described
property {ocated in Cool County, lllinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART THEREQE.

0F 21 - qiy.p2o0 ™

Permaneit Real Estate {ndex Number:

which has the address of 59 WOODCREST LN, ELK GROVE VILLAGE [Street, Ciy |,
Iilinois 60007 ("Property Address®);
[Z1p Cods]

ILLINOLS Single Hamily
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TOGETHER WITH all the improvements now or hereafter erected on the property, and sl ensements, appurtenances, and
!mum now ar herealter a part of the property. Al replacements and additions shat! also be covered by this Sccurlty Instroment,
AL ol the foregaing is referred to i thix Security Intrument as the *Broperty "

BORROWER COVENANTS that Borrower is lawiully seixed ol thre estate herehy conveyed and has the right w mortgage,
prant and convey the Property snd that the Property iy unencumbered, exeept for ehcambrances of record. Borrower warrants and
.,ﬁ'ill defend generally the ttie o the Property against all clabms and demands, subject o any encumbrances of record,

COVENANTS. Borrower and Lender covenant and agree as follows:

é |. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due die principal
of and interest an the debt evidenced by the Note and any prepavinent and late charges due under the Nole,

2. PFunds for Taxes and Insurance. Subject to applicable law or to o written waiver by Lender, Borrower shall pay to
Pender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for; (0) vearly taxes
ad assessments which iy attain priority over this Security Instrumient as & lien on the Property; (b) yearly Jeaschold paymenis
or ground rents on the Property, i any; (e} yearly hazard for property insuratee premiums; (d) yearly flood insurance premivms,
it any; ter yenrly mosgiae insurance premiums, if any; and (f) any sums payabic by Borrower o Lender, in accordinee with the
pravisions of paragraph Boin licw of the payment of mortgage insurance premivms. These itents are catled "Escrow ltems.” Lender
may, at any time, coffect dnd hold Funds inan amount not 1o exceed the maximum amount 3 lender for a federally related mortguge
loan may require for Borrower's escrow accaunt undder the federsd Real Estate Settlement Procedures Act of 1974 as anended from
tiwe totime, 12 ULS.CLSection, YAl e seg. CRESPA™), unless another Taw that applies to the Funds sels o lesser amount. 1 so,
Lender may, at any time, coflect and aold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount
of Fumds due on the bavis of currepi-dma and reasounble estimates of expenditures of future Escrow ltems or otherwise in
accordance with applicable faw
- The Funds shail be hekd in an nstantion whose deposits are insured by o federal ageney, instrumentality, or entity
tneluding Lender, it Lender ts such an instiution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems, Laender may ol chutge Botrower-forhalding wud applying the Funds, annually analyzing the escrow account, o
veritying the Escrow ltems, uiless Lender pays Boerower interest ot the Funds and applicabie law permits Lender to make such
o charge. However, Lender may require Bortower o pay pone-time charge Tor an independent real estile tax reporting seevice used
by Lender in conneenon with this toan, uniess applicable law siovides otherwise. Unless an agreement is made or applicable taw
requires interest to be paid, Lender shall not be required 10 pay Borrower any interest or cpemings on the Fuds  Borrower and

. bender may agree in writing, however, that interest shall be paidt oicihie Fumds. Lender shall give 10 Borrower, without charge,

an annual accounting of the Funds, showing credits and debits to the Fodivds and the purpose tor which cach debit 1o the Funds way
made. The Funds nre pledged as sdditional security for all sums seeurid 2vahis Security strument.

IT the Funds held by Lender exceed the amounts permittesd to be fiold by applicable law, Leader shadl account 1o Borrower
(or the exeess Funds in accordatee with the requirements of applicable law. I the Gimoumt of the Funds held by Lender an any time
is not sufficient o ray the Lscrow Bems when due, Lender may so notify Borrewer o writing, and, in such case Borrower shall
piay o Lender the amount necessary to make up the deficiency. Borrower shall ma'e up the deficiency in no more than twelve
montlidy payments, at Lender’'s sole discretion.

Upon payment in fuli ¢f al) sums secured by this Security Tnstrament, Lender shall romotly refund to Borrower any Funds
held by Lender. If. ander patagraph 21, Lender shall acquire or sell the Propenty, Lender, pror to the acquisition or sale of the
Property, shall apply any Fuwds held by Lemder at the time of acquisition or sae as @ credit aguinyt the sums secured by this
Secarity Instrsment.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Leader under paragraphs
1 aund 2 shail be applied: Girst, to any prepayment charges due under the Note: second, to amaounts payible eudesoaragraph 2; third,
to interest due; fourth, o privcipal due: and Jast, o any Jate charges doe under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, cherges, fines and impositions attributable o the Property
which may attain priority over this Security nstrument, and leasehold payiments or ground rents, if any, Borrower shall pay these
ubligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly 10 the
persoa owed payment. Borsawer shall promptly fumish to Lender all notices of amounts to be paid under this paragraph. It
Borrower makes these payments directly, Borrower shall promptly turnish 1o Lender receipts evidencing the payments,

Borrower shatl promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (a) ngrees
in writing to the payment of che obligation sceured by the fien in n manner acceptable 10 Lender; (b) contests in good faith the lien
by, or defends against enlorcement of the lien in, lega! proceedings which in the Lender's vpinion operate to prevent the
enforcement of the lien; or (¢) sccutes from the huldcr of the lien an agreement saistactory 1o Lender subordinating the lien to this
Security Instrument. (f Londer determines that any part of the Property is subject 1o a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisly the lien or take one or more
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3 ol the uctions set forth abeve within 1O dayvs of the giving of notice.

5. Hazard or Property insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property

U insured agunst loss by fire, haznrds inchuded within the term “extendetd coverage® and any other hazards, including floody or

o Noewding, tor which Cender reguires insurinee. This insurance shall be maintained ia the smounts and for the periods th Lender

' reuires. The insuranee varter providing he lusurance shall be chosen by Borrower subject fo Lender’s approval which shall not
he unreasonably withtteld. 3 Borrower faids 1o maintain coverage described above, Lender may, at Leader's option, obtain coverage
1 protect Lender's rights in the Property tn accordance with paragraph 7.

’ All {nsurance pohicies and venewn s shatl be accepiable to Lender and shall include a standard morigage cliause. Lender shal)
have the right o hold the poticies and revwewals, 15 Lender reguires, Borrower shialt promptly give 10 Lender all receipis of paid
preasiwns and cenewal notices. In the eveat of foss, Borrower shall glve pronyi natice o the insuranee carrier and Lender. Lender
may make proot of toss i not made promptly by Borrower.

Unless Lender ad Borrower otherwise agree in writing, or applicable Law otherwise requires, insurance proceeds shall
be applied first to retmburse Lender tor costs and expenses Incurred in conrection with obtaining any such insurance proceeds, and
then, wt Lender's opiion, wmosuch order and proportion ns Lender may determine in its sole and absolute discretion, and regardleas
of wy impairmene o seentity or lack thereols (1 to the sums secared by this Security Instrument, whether ar aot then due, and
o such components tacrcal as Lender iway determine in its sole und absolute discretion; and/or (113 1o Borrower o pay the casts
and expenses of necessiry apuirs or restoration of the Property to i condition satisfactory © Lender. I Borrower abandons the
Property, or does nol answer within 30 Juys o notice from Cender that the insurance carrier has offered to settle a claim, Lender
niity collect the insuennce proceeds duenfer may, tn ity sele and absolute discretion, and regardless of any impalrment of security
or fnck thereof, use the proceeds @ Jernir or restore the Property or to pay the sums secured by this Security Instrament, whether
or not then due. The W-duy period willbegin when the notlee is given.

Undess Lender ard Borrower waocwise agree in writing, any application of proceeds (o principal shall not extend or
postpone the dae date of the monthly puymenss roferred to in paragraphs and 2 or change the amouns of the payinents. if under
paragraph 21 the Property s acquired by Lender Rorrower's right to any insurance policies and proceeds resulting from damage
W the Property prior ta the acyuisition shall pass tedrivder to the extent ot the siins xecured by this Security Instrument immediately
prior 1o the peguisition,

{F Hoceower obtainy enrthquak 2 insurance, any othesbazird insurance, or any other insurance on the Praperty and such
insurance bs not specilically required by Leader, then suct insurance sioll ) name Lender as Joss payee thereunder, and (i5) be
suliject tu the provisions of this paragraph 5.

6. Occupancy, Prescrvation, Maintenance and Protection of the Property: Borowes™s Loan Application; Leaseholds.
Burrower aicknowledges Ut the Lende ® does not desiee o make n loan 2o Norrower secured by this property on the werms contained
Anthe Note anless the property is to be oceupied by Borrower gy Bodrower's primary/secondary residence. {ender makes non-
owner residence toans of different terms. Borrower promises and assures Lenddos that Borrawer niends 1o occupy this propenty as
Hoteower's primary /secontdary residence  and that Borrowee will s oceupy this property as ity sale primary/secandary residence
within sisty (60) days after the date of the Security Instrument. If Borrower raches this promise 1o oceupy the property s
Horrower's privry/secondary revideowe, thea Lender may voke any ol the foilawing remedies, in addition 10 the remedies
provided in the Security Instrumem: +1) Declare alt sums secured by the Security Instrument due and payable and foreclose the
Securny Instrument. () Decrease the term of the loan and adjust the monthly payments under the Note accordingly, increase the
interest rate and adpst te o monthly payiments undei the Note aecordingly, or (3) reguire thatane principal balunee be reduced 10
i percentage of either the ariginal gurchase price or the appraised value then being offered on i awner occupied loans.

Borrower shall not destroy, damage or impale the Property, allow the Property to deteriorsie, or contmb wasle op the
Propenty. Borrower st be in defou't if any lorfeiture action or proceeding, whether civil or erimingl, 1= begun that in Lender's
pood Taith judgment could result in farfeiture of the Property or otherwise materinlly impair the lien ciented by this Security
fustrument or Leader's secnrity infenst, Borrower may cure such a defiault and reinstate, as provided in paragraph {8, by causing
the action or proceeding 10 be disietssed with a ruling that, in Lender's good faith determination, preciudes forfeiwure of the
Horcower's interest in the Property o other materlul impaiement of the lien ereated by (s Security nstrurient or Lender's security
itetest. Borrower shall also by in celauh it Borrower, during the toun application process, gave materially false or inaccurate
information or statements o Lende (or failed w provide Leader with any material information? in connection with the loan
evidenced by the Note, including, by not limiled 1o, representations concerning Borrower's occupancy of the Property as a principal
residence. 1E this Sccurity tnstrumerd is on a leaschold, Borrower shall comply with all the provisions of the Jense. If Borrower
fcquires fee title to the Praperty, the leasehold and the fee e shall not merge unless Lender agrees (o the merger in writing.

Horrower shal?, at Borrowe! 's own expense, appear inand defend any action or proceeding purporting o affect the Property
ar any portion thereot or Borrower's title thereto, the validity or priority of the lien created by this Security fnstrument, or the righty
or pawers of Lender with respeet 10 this Security Instrument or the Property. All causes of action of Borrower, whether acerted
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‘, belore or after the dute of this Security Inscrament, for dumage or injury (o the Property or any pari thereol, or in connection with
“ any transaction financed in whole or in part by the proceeds of the Note or any other note secured by this Securily Instrument, by
v Lewder, or in conewction with or affecting the Property or any part thereof, including causes of action arising in tort or contract
A' andd couses of action for fraud or concealment of a material facy, are, at Lender’s option, assigned 1o Lender, and the proceeds
> thereof shall be paid directly to Lender who, afier deducting therefrom all its expenses, including reasonable attorneys' fees, may
E apply such proceeds to the wums secured by this Securily Instrument or to any deficiency under this Serurity [ustrument ar may
{ release any monies o received by it or ¢ry part thereof, as Lender may elect. Lender may, at its option, appear in and prosecute
« in its own name any action or proceeding Lo enforee any such cause of action and may make any Lumprunmc or seitlenient thercod.
Borrower agrees to execute such further wsigmments and any other instruments as {rom time to time may be necessary to effectuate
the farcgoing provisions am a8 Lender shafl request,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a fegal proceeding that may significandy affect Lender's rights in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforee laws or regulations), then Lender may do and pay
for whatever is neceasary 1o protect the vilue of the Property and Lender's nights in the Property. Lender's actions may include
paying any sums secuied by a lien whicl ans priority over this Security Instrumen), appearing in court, paying reasonable attorneys’
fees and cntering on e @iperty to mase repairs. Although Lender may take action under this paragraph 7, Lender does not have
{0 do so.

Any amounts disbuisziny Len Jer wnder ihis paragraph 7 shall become additiona) debt of Borrower secured by this Security
lastrument. Unless Borcower ard bender ngree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate in elfest_om time to time and shail be payable, with interest, upon notice from Lender to Borrower
Fequesiing payment.

8. Mongage Inaurance, 11 Lerder riquired mortgage insurance as a condilion of making the lown secured by this Security
Instrument, Borrower shatl pay the premniums piguived to maintain the mortgage insurance in effect. U, for any reason, the mortguge
insurance coverage reguired by Lender lnpses orcesses to be in effect, Borrower shidl pay the preidims required to obtain coverage
substantinlly equivalent 1o the morigage insuranee nzeviously it effect, at a cost substantially equivalent to the cost to Borrower of
the mortgage insurance previously in effect, from soglternate mortgage insurer approved by Lender. 31 substantinlly equivatent
morigage nsurance coverage is not available, Borrower shalloay to Lender each month a sum equal to ane-twelfth of the yenrly
morigage insurunee premium being po.d by Borrower whed the insurance coverage lapsed or ceased to be in effect. Lender will

Caeeept, use and retain these payments us i oss reserve in Jed o) morigage insurance, Loss reseeve pryments may no longer be
required, at the option of Lender, i rortgage insuritice coverage (anthe amount and for the period that Lender requires) pravided
by an insurer approved by Lender agein becomes available and is otvvaired. Borrower shall pay the premiums required o maintain
mertgage insurance i etfect, or o provide a foss reseeve, until the recairement for mortgage insutance ends in accordanee with
any written agreement hetween Borrewver angd Lender or applicable law-

9. Inspection. Lender or ity ngent may make reasonabie entries upo v andinspections of the Property, Lender shall give
Horrower notive at the time of or prior w an inspection specifying ceasonable czane oy the inspection.

10. Condemnation. The preceeds of any wward or claim for damiges, direci or consequential, in connection with any
condemnntion er other waking of any an of the Prapenty, or for conveyance in licu of sondemnation, are hereby assigned and shil
be paid o Lender. Leader may apphy, use or release the condemnation praceeds in the ssine manner as provided in paragraph §
hereo! with respect 1o insuranee proveeds.

1t the Property iv abandone! by Borrower, or if, after notice by Lender 10 Borrower the e condemmnuor offers o make
an award or setthe a claim for damiges, Borrower fails 1o respond to Lender within 3¢ days after the date the notice is given, Lender
is suthorized o collect and apply the proceeds, at its option, cither 1o restorimion or repair of the Property or to the sums seeured
by this Security Instrument, whether o not then due,

Unless Lender and Borrow :r otherwise agree in writine any application of proceeds ta principal ahall not extend or
postpone the due dite of the mombly payments referred o in paragraphis | aed 2 or change the amount of such paymerts.

11, Borrower Not Released, Forbearance By Lendor Not a Waiver, Extension of tite time for payment or modification of
amortization of the sums seenred by this Security fnstrumernt geanted by Lender 1o any successor in interest of Borrower shall no
operate o reiesse the labitity of the original Borrower or Borrower's successors in interest, Lender shall not be required (o
contitence proveedings against any suceessor i interest ar refuse 1o extend time for payment or vthierwise piodily amortization of
the sums secured by this Security Inwirument by renson of any demamd macle by the origingd Borrower or Borrower's successors
m aderest, Any forbearance by Lender trnoexerciving any right or remedy shafl not be a watver of or preciude the exercise of sy
rlght or remedy.

12. Successors and Assignr. Bound; Joint and Several Liability; Co-stgniers. The covenants and agreemenis of this Security
tnsteurient shatl bind and benetit the successues and assigns of Lender and Borrower, subject to the provisions of paragraph
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;17 Borrower's covenants and ugreemen's shall be joint und several. Any Borcower who co-signs this Security Instrument bul does
'nul exeeute the Note: (a) is co-gigning 1l is Security Instrument only to mortgage. grant and convey that Borrower's interest in the

" Property under the terms of this Secur ty Instrument; (b) is not personally abligated to pay the sums secured by this Securlty
vinstrument; and (¢) ngrees that Lender a1 d any other Borrower may agree to extend, modity, forbear or make any accommodations
Iwith regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. it the loan secured by this Security Instrument is subject to a faw which sets maximim loan charges,
anl that law s finally interpreted so tha the interest or other Toan charges collected vr 1o be collected in conrection with the foan
:c\ccc(l the permitted liratis, then: () ary such loan charge shall be reduced by the nmount necessary 10 reduce the charge to the

purmmcd lhmit; and (i) any sums alread ! collected from Borrower which exceeded permitted Himits will be refunded to Borrower,
Lender may choose to inake this refund Hy reducing the principal owed under the Note or by making a direct payment to Borrower,
I a refund reduces principal, the reduct on will be treated as n partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice (o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable lew cequires use of another method. The notice shall be directed 10 1he Propenty Address or
any other address Bosrower designates by notice to Lender. Any notice to Lender shall be given by first class mail (o Lender's
abdress stated hereim o any other add ess Lender designates by notice 10 Borrower. Any notice provided for in this Security
Instrument shal! be deemed o have beey given W Borrower or Lender when given as provided in this paragraph,

15. Governing Law: soverabiliry. This Sceurity [nstrument shall be governed by federal law and the law of the jurisdiction
w which the Property is locaies 'n the event that any provision or clause of this Security Instrument or the Note conflicls with
applicable law, such conflict shal2 net ffect other provisions of this Security Instrument or the Note which can be given effect
withow! the conflicting provision. To raeemd the provisions of this Security Instrument and the Note are declared 1o be severable,

16. Borrower's Copy. Borrowst shall be given one conformed copy of the Note and of this Security Instrument.

I7. Transfer of the Property o1 & Sevalicial Interest in Borrower. [f all or any part of the Property or any interest in it is
sold or transferred for it a beneficial ivterest i Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior writlen consent, Lender may, at it pption, require immediate payment in full of all sumis secured by this Security
tastcument. However, this option shall not be exervized-by Lender i exercise is prohibited by federal law as of the date of this
Security Instrument.

(f Lender excreises this option, Lender shall give 3orrewer notice of aceeteration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailcd within which Borrower must piy all sums secured by this Security

_Instrument. If Borrower fails 10 pay thuse sums prior ta the expication of this period, Lender may invoke any remedies permitied
by this Security Insteument without fur her notice or demand on Bocrowaer,

18. Borrower's Right to Reinstate, [ Borrower meets certiin canditians, Borrower shall have the right to have enforcemennt
of this Security Instrument discontinued at amy time prior to the cardier off (0.5 days {or such other period as applicable law may
specify for reinstatementt before sale of the Property pursuant 1o any power of zsle contained in this Security Instrunwnt; or (b)
entry of a judgment enlorcing this Secyrity Instrument. Those conditions are that Boriower: (a) pays Lender all sums which then
would be due under this Security [nstriment and the Note as it no aceeleration hid aczurred; (b) cures any default of any other
covetiauts of agreements; (¢) pays all expenses incurted in enforcing this Security” fastzament, including, but not limited to,
reasonable attorneys’ fees: and () takes such action as Lender may reasonably require to assure that the lien of this Security
Instrument. Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shail
continue unchanged . Upon reinstatement by Borrower, this Security Instrument and the obligationsaccured hereby shall remain fully
elfective as if no acceleration had occurred. However, this right 1o reinstaie shall not apply in-ic Caze of acceleration under
paragraph 17,

19. Sale of Note; Change of Loan Scrvicer. The Note or a partial inlerest in the Note (together with (his Security
lnstrument) may be sold one or more times without prior notice to Borrower, A sale may result in a chang® i the entity (known
as the "Loan Servicer™) that collects monthly payments due under the Note and this Security lnstrument. There also may be one
or more changes of the Loan Servicer unrelated 1o a sale of the Note. [f there is o change of the Loan Servicer, Borrower will be
given written notice of the change in wecordance with paragraph 14 above and applicable law. The notice will siate the nume and
address of the new Loan Servicer and the address o which payments should be made. The notice will also contain uny other
information required by applicable law, The holder of the Note and this Security Instrument shall be deemed 10 be the Lende
hereunder.

20. Hazardous Substances. Borrower shall not cause or permil the presence, use, disposal, stornge, or release of any
Hazirdous Substances on or in the Property. Borrower shall not do, nor allow anyone else 10 do, anything affecting the Properyy
that is in violation of any Environment i Law. The preceding two semences shall not apply to the presence, use, or storage on i
Property of small quantities of Hazardeus Substances that are generatly recognized to he approprinte 10 normal residential uses and
w maintenance of the Property.

Borrower shail promptly give Lender wrilten notice ot any investigation, claim, demand, lawsuit or other action by any

Page S ot 7 LD S 08-16.96)




UNOFFICIAL COPY




-

D e T

UNOFFICI

- COPY¥Yn1 432
Losn Number: 041016467 Servicing Number: 9624974 4 l\mu lolﬁ'hdi/n«
gevernmental or regulatory agency or private party involving the Property and any Hazardous Substance or Envirermental Law
of which Borrower has actual knowlodge (f Borrower learns, or is nutitted by any governnental or reguiatory authority, thal any
e noval or other remediation of any Hazardous Substance affecting the Propenty is necessary, Borrower shall promptly take all
necessary remedial actions in accordince with Enviramental Law,

Borrower shall be solely respopsible Jor, shall indemnify, defend and hold harmless Lender, its direclors, officers,
criplovees, atturneys, agents, and therr respective suecessors i nssigns, Trom and against any and all claims, demands, causes
uf action, loss, damage, cost anehuling actuaal attormeys® fees and court coxts and costs of any required or necessary repair, ¢leawup
wt detoxitication of the Property i she preparation and bnplementation ol any closure, abatement, eontadtiment, 1emedial or other
required plan), expenses and lLiabitiny directly or indirectly arising o of or attributable (o ta) the use, generatlon, storage, releese,
threatened release, dischirge, disposal. abatement or presence of Hazirdous Substances on, under or about the Property, (b) the
trinsport to o from the Propeny of any Hazardous Subsiances, () the viofation of any Hazardous Subsianees {nw, and (d) any
Hazartdous Substances clivims

As used in thas paragraph 0, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Eavirommental Law/ond the following substances: gasoline, kerosene, ather flanmmable or wxie petrobeum products, 1oxic pesticides
and herbicides, vortileactvents, materinks conaining axhestos or fornaldehyde, and radioactive muterials, Ax used in this paragraph
S Environmental Lavc” saeans federal iws and faws of the jurisdiction where the Property is located that relate to health, safety
o envirvnmental protectiva,

ADDITIONAL COVEMANTS. Borrower and Lender further covenant and agree as follows:

21. Accelerstion; Remeti~s . 11 any inatallment under the Note or noles secured hereby is not paid when due, or if Borrower
nould be in default under wny provician of this Security Instrument, ot If Borrower ia in default under gny other mortgage or other
instrument sccured by the Property, all suns xecured by this Security Instrument and acerued inlcrest thereon shall ot once become
due and payablc at the option of Lender witiiout prior notice, oxcept as otlierwise required by applicable law, and regardicss of any
prior forbearance. In such event, Lender, at L8 of tion, and subject to applicable law, may then or thereafier invoke the power of
sale and/or any other remedics or take any other «ilons permitied by applicable law. Lender will collect all expenses incurred §n
fumuing the remodies described in this Paragrapn 21, including, but not lhinited to, reasonable attorneys’ foes and coms of title
tvidence.

22. Retease. Upon payment of all sums secured by s Security Insirument, Lender shall release this Security Instranaent
veithow charge to Borrower. Botrower shall pay any recoraation costy,

23. Waiver of Homestead. Burrower waives all right afaamestead exemplion in the Property.

24. Misrcpresentation and Nondisclosure. Burrower has iwade certain written representations and disclosures in order 10
induce Lemder to make fle loan evidenced by the Note or notes whick this Sceurity Instrument secures, and in the event that

Morrawer has made any material misrepresentation or friled to disclose aoemalerial Taer, Lender, ot s option and without pejor

potice or demand, shall huve the right to declare the indebtedness secured by fnis Security Instrument, irrespective ol the matrity
date speeitivd to the Note or notes secured by this Security Instrument, immesinziv due and payable,

25. Time is of the Bssence. Time is of the essenge in the performange ol guch provision of this Security Instrument.

26. Walver of Siatute of Limitations. The pleading of the statute of Timitations =ea defense 1o enforcement of this Sceurity

nstrument, or any ad ali obligalions referred to herein or seeured hereby, is hereby waived to the fullest extent permitted by
Applicable law.

27. Modification. This Security Instrument may be modified or amended only by (n agreement in writing signed by
Wnrrower and Lender.

28. Reimbursement. To the extent permitied by applicable law, Borrower shall reimburse Lester for any and all ¢asts,
lees and expenses which cither may incur, expend or sustain in the performance of any act required orantitted hereuder ¢ by
Law o1 in equity or atherwise arising out of or it connection with this Security Instrument, the Nate, any ciier note secured by this
Security Instrument or any other instrumentt executed by Borrower in conneclion with the Note or Security Instrument. To the e dem
permitted by applicable faw, Borrower shiudl pay o Lender their fees in connection with Lender providing dicuments or services
Arising out of or in connection with this Security Instrument, the Note, any other note seeured by this Security [nstrument o1 any
athet instrument executed by Borrower in connection with the Note or Security lastrument.

29, Clerical Error. In the event Lender ar any time discovers that the Note, any other note securs! by this Security
Instrument, the Security Instrument, or any other document or instrument execated in cotinection with the Security Instrument, Note
or notes contains an error that was caused by a clerical mistake, caleutition error, computet malfunciion, printing error or similar
ertor, Borrower agrees, upon notice from Lender, to reexceute any documents thal are necessary 10 correct any such error(s).
Borrower further agrees that Lender will not be Tiable to Borrawer for any damages incurred by Borrower that are direct'y or
indirectly caused by any such error,

30. Lost, Stolen, Destroyed or Mutilated Security Instrument and Other Documents. In the event of the loss, ddt or
destruction of the Note, any other note sceured by this Sccurity Instrument, the Security Instrument or any other documents or
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Jostrtinents executed in connection with the Security [nstrument, Nete or noes teollectively, the "Loan Documents”), upon
Borrower's receipt of an indemnificntion executed in favor of Borrower by Lender, or, in the event of the mutilation of any of the
§.oan Documents, upon Lender's surrender 1o Borrower of the mutilated Loan Document, Borrower shall execute and deliver to
Lender a Loan Docwment in form and content identical to, and 1o serve as a replacement of, the lost, stofen, destroyed, or mutilaled
M.oar Documents, and may be treated for all purposes as the original copy of such Loan Document,

! 31, Assignment of Rents. As additional security hereunder, Borrower hereby assigns to Lender the rents off the Propeny .
{ore wee shall have the right W colleet and retain the rents of the Property as they become due and payable provided Lender has
Inot exeremved its rghts to require imedize psyment in full of the sums secured by this Seeutity histrument and Borrower has not
abandoned the Property .

32. Riders to this Security Instrument. 11 one or more riders are executed by Borrower and recorded together with this

Seer rity Instrument, the covenants and agreements of each such rider shall be incorporated inte and shall amend and suppiement
the  ovenants and agreements of this Security Instrument as i the rider(s) were a part of this Security Insirument.

{Cheek applicable boxes)]

[x] Adjustable Rate Ride: O condominium Riser (314 Fatnily Rider
O va Prepayment Penaie” Oitkon Rider T planned Unin Development Rider O Occupaney Rider
‘T3 omers) (specify)

BY SIGNING BELOW, Dosiower aveepts and agrees w the terms and covenants contained in this Security lnstrument m)

in oy riderts) executed by Borrower ad reenrded with i1,
. Wilnesses:

. d.zif‘i ..(_L/u (.ngﬂnfi _iSean L sem

FoATHRYN M GARCLA iiummcf ot et

VL 1. | | T A S " (Seal
Hotrawer Bormywr

e iSeah ~ (Senl)y
Ahirrower Hotrrver

STATE OF ILLINOIS, COOK County as:

I, THE UNDERSLGNED » it Notiry Pablic in and for said county codsinte do ierehy cenify

KATHRYN M, ANGARULA, AN UNMARRIED WOMAN

o personnlly known 1o me to be the same persan(s) whose mumas)
ahseribed 1w the toregoing insteament, appeared befare me this day in person, and acknowledged that rhe

signed and delivered the sid instrument a8 her free and volumary act, Tor the uses and purposes therein set fonth,
Given under my hand and officiad seal, this — 7TH day of AUGUST 1997 .

Vv Conunission Expires: ) N A
LRy fedb

Nutary tybli

e 7 uf 7

oo s ()i‘fl(lAL AL

1 ANNETTE HICK’a‘
4 Norary \‘ i
Gpprry v VS
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? ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

IRy o

THIS ADIUSTABLE RATE RIDER is made August 07, 1997
and s incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or
Security Deed ahe "Security Instrument”) of the snme date given by the undersigned (the "Borrower®) 1o
secure Borrower's Adjustable Rate Note (ihe "Nowe®) o
OPTION ONE MORTGAGE CORPORATION, A CALIFORNIA CORPORATION
(the "Lender’) of the same dae and covering the property described in the Security Tnstrument and located
at:
59 WOODCREST LN, ELK GROVE VILLAGE, IL 60007

[Property Address)

THE NOTE CON'TAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MGNTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTE<!ST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE PORPOWER MUST PAY.

ADDITIONAL COYENANTS. In-adition to the covenants and agreements made in the Security
Inssrument, Borrower and Lender further covenantwid agree as follows:

The Nete provides for an initial interest rate of 10.650% . The
Note provides for changes in the interest rate and the montaly/piyments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANG >

{A) Change Datcs

The interest rate | will pay may chunge on the first day of  Maron 1998 .
and on that day every sixth month thereatter. Ench date on which my imersst cate could change is called o
"Change Date.”

(8) The Index

Beginmng with the first Change Date, my interest rite witl be hased on an lodex. vhe "lodex” is the
average of inlerbank offered rates for six-month U.8, dollar-denominated deposits e Landon markes
CLIBOR™), aw published in The Wall Street Journal. The most recent [ndex figure avaitabieds of the tirst
busitess day ol the month immediately preceding the momb in which the Change Date ovcuss is calted the
"Current Index.”

If the Dddex is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choive.

{C) Calculation of Changes
Before each Change Dite, the Note Holder will caleulate my new interest rate by adding
BIVE and 50/100 percentage poinlia ( 5 . s00% )

1o the Current Index. The Note Holder will then round the result of this addition w the next higher one-vighth
of ome percetitage poing (1. 125% ). Subject 1o the limits simed in Section 4(D) below, this rounded amount will

MULTISTATE ADJUSTABLI RATE RIDKR-1IBOR INDHX - Singte Famity
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be my new inderest rate until tie next Change Dae.

The Note Holder will then determine the amount of the monthly payment that would be sufficient wo
repay the unpasd principad that §am expected to owe o the Change Date in Tull on the Mnturity Date at my
new interest rate in substantially equad payticits, The resalt of this calculation will be the new wnount of niy
maontltly payiment.

(I) Limita on Intereat Rnte Changes

The interest rate T am required to pay o the irst Change Dale wifl not be greater than

11.650% orfess thann 10.650% CThereatter, my interest rate witl never
be inereased or decreased on any single Change Date by inore than one pereentage point (1.0%) from the rae
of interestal have been paying for the preceding six months, Inone ovent will my interest rate be greater
(han 16, 650% or less thun 10,6501

(V) Pffeciive Date of Changes

My ey dnterest rate will become effective on each Change Ditte. 1 will pay the amount of my new
monthly paymentteainning on the tiest monthly payotent duie after the Change Date until the amount of my
manthly payment cassges again,

(£) Notice of Ctvinges

The Note Holdei witl detiver or mail to me a notice of any changes in my interest rate and thic amoumnt
of my monthly pavment befoze 2oreffective date of any change. The notice will include information required
by law to be given me and also tne tivicand telephone number of i person who will answer any question 1 may
have regarding the natice.

THRANSFER OF THE PROPERCY CR A BENEFICIAL INTEREST IN BORROWER
Covenant 17 of the Secusily Instrument is amended to read as follows:

Tranafer of the Property or a Beacficlal Inivical in Borrower. 11 all or any part of the Property or any
interest in 1 is sold or transferred {or if a beneficial wcrest 1 Borrower is sold or transferred and Borrower
is not a natural person) without Lender's prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Security Instrainznt, However, this option shall not be exercised
by Lender i exereise is prohiblied by Federal law as of the datc ol this Security Instrument. Lender also shal)
not exereise s option it (a) Borrower causes 1o be submitted to/Cender information required by Lender to
evaluate the intended transferee us i a new loan were being made o v simsteree; and () Lender reasonably
determines that Lender's security will not be impaired by the loan assunspian and ihat the risk of a breach of
any covenant or agreement in this Security Instrument is acceplable (o Lenaer

To the estent pennitied by applicable law, Lender may charge a reasonabie fee as a condition ta
Lender's consent o the loan assumption. Lender may also require the transferee 1o <ipn an assumption
agreemert dhat is acceptable to Lender and thit obligates the transieree to keep all the promises and agreements
made in the Note and io this Security Instrument. Borrower will continue to be obligated unide: the Note and
this Security Instrument unless Lender releasey Borrower in writing,

IF Lender exercises the option to require inmediate payment in full, Lender shall give Borrower notice
of acceleration. The notice shall provide a period of not less then 30 days from the date the notice is delivered
or maifed within which Boreower must pay all sums secured by this Seeurity Instrument. I Borrower fails to
pay these sums prior to the expirstion of this period, Lender may invoke any remedics permitted by this
Security Instrument without further notice or demand on Borrower.

MULTISTATI ADJUSTABLE RATE RIDKR-LIBOR INIMIX -Single Family
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BY SIGNING HELOW, Borrawer accepts and agrees to the terins and covenants contained in this
Adjustable Rate Rider

* '

. ..¢1' e i ;1. :
AR LM reya /{ﬁ_[;;_{‘ _Q_Fft’ caﬁ‘_;scnn . (Seald

KATHRYN 0t pNGAROLA

t s

__(Neah {Sculy

Seal) - tSeal)

MULTISTATE ADJUSTABLL RATE RIDER LIBOR INDEX-Single Family
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LOY 287 IN 18T ADUITION TU ELK GROVE VILLAGRE BRCTION 1 NORTH, BRING
A ZGQURDIVISION OF LOTS 284% TO 289 INCLUBIVE IN RLY GROVE VILLAGE
SRCTIM 1, NORTH BRING A SUBDIVISION IN SOUTH RAST i1\4 OF BBCTION !
2%, TTANWNHIP 4) NORTH, RANGE 11 BAST OF THE THIRD PRINCIPAL

MERID.%Z4, ACCORDING TO THE PLAT THEREOY RRCORDED JANUARY 4t, 19%7

Ad DOCYLW/* WMMBER 16806220 AND PILEL IN THZ OFFICH OF THE
PEGISTRAR C7 TITLRS OF COUR CCUNTY [LLINOIS CH JANUARY 21, 1957 AS
DOCUMENT WMIZ@F: L& 1718827 IN 200K COUNTY, ILLINCI3.

0424912
L - Cook
CHESTER F. BLASIFC AN XATHRYN M
SLARIEOC

JANCT . 1)DNs 89

P!




