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MORTGAGE

T THIS 1S A FIRST WORTGAGE WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FUR CHANGES IN MY {NTEREST RATZ FREQUENCY AND
AMOUNT OF PAYMENTS - AND PRINCIPAL BALANCE (INCLUDING PUTURE
. ADVANCES AND DEFERREL-*TEREST). AT LENDER'S OPTION THE SECURED NOTE
L MAY BE RENEWED OR RENEUZT/ATED.

THE MAXIMUM AGQOREGATE PRINGIPAL BALANCE SECURED 3Y THIS MORTGAQGE
IS $103,126 .COWHICH I8 12T % OF THE "NOTE AMOUNT",

—

poe

!

i DEFINITIONS OF WORDS USED (N THIS 40ORTGAGE
{A)  Security Instrument. This Mortgage. w'icn is dated AULUST 08, 1887,

Ny will he cslled the "Security Instrument”
I.;l (8) Borrower. SYLVESTER BELL, AN UNMARI(I:ZD MAN

sometimes will be callad "Borrowsr” and sometimas simply “I" or "me”

{C) Lender. WORLD SAVINGS AND LOAN ASSOCI{ATICN, A FEDERAL

SAVINGS AND LOAN ASSOCIATION = » *» » = » » % *_ T8 SUCCESSORS AND/OR
ASSIGNEES, will he called "Lendesr.” Lender is A FEDERAL SAVIMGS AND LOAN
ASSOCIATION which is organized and exists under the laws of the United States. Lender's

sddress is 1901 HARRISON STREET, OAKLAND, CALIFORN A 984612,
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(D} Note. The note signed by Borrower and having the same date as this Security
instrument will be calied the “Note* The Note shows that | owe Lender the original principal
. amount of US. $82 ,600.00 (‘Note Amount', plus accrued and deferred interest snd
g such other amounts as stated in the Note | have promised to pay this debt in hiweekly
psymants anct to pay the debt in full by AUGUST 26, 2027.

| {E) Property. The property that is described below in Section lit entitled "Description
of the Proparty” will be called the "Property.”

(F}  Sums Secured. The amounts described below in Section i entitied "Borrower's
Transter of Rights in the Property’ sometimes will be called the "Sums Secured.”

(G). Person. Any person, organization, governmentai authority or other party will be
calied "Parson’

. BORACWE.R'S TRANSFER OF RIGHTS IN THE PROPERTY

| mortgage. - irrevocably grant snd convey the Property to Lender subject to the terms
of this Sesurity Instrument. This means that, by signing this Security instrument, | am giving
Lender thoss rights tiat are stated in this Security Instrument and also those rights that the
law gives to lenders whe Fold mortgages on real property. | am giving Lender these righte to
protect Lender from possibie (nases that might result if | fail to:

) pay sll amounts  swed to Lender under the Note and all other notes sscured
by this Sacurity Instrument, callsc the “Secured Notes' including future advances made by
Lender and any changes to the Sscured Notes made with the written consent of Lender;

i) pay. with interest, any amnunts that Lander spends under Peragraphs 2 and 7
below to protect the value of the Property o« Lender's rights in the Property, and

{iit kesp all of my other promises ard sgreements under this Security Instrument,
the Secured Notes and any changes to tha Securdr Notes mads with the written consent of
Lender.

it DESCRIPTION OF THE PROPERTY
{ give Lender rights in the Property described below:

) The property which is located st 4208 W, HADODON AVENUE, CHICAGO,
IL 80651' L] » » » | ] [} " [ ] . o L] » L] » " L] " » » ) v - L] " u Th‘ |.9l'

descripton of the Property is attached aa Exhibit “A" which is made s part of this Security
Instrument. This Property is called the "Described Property.”

REAL E3TATE INDEX NUMBER: VoL
16-03-401-038 642

fih Al buildings and othsr improvaments that are iocsted on the Described
Property.

) Al rights in other property that | have es owner of the Described Property.
These rights are known gs essemaents, riy.s and sppurienances attached to the Property;

B004A10" (04.08.06/1-28; AdSC Page 2 IL
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(il AN rights in othar property that | have as owner of the Deacribed Property.
These rights ara known as easemants, rights and appurtenances attached to the Property;

tv)  All rants or royalties and other income from the Describsd Property.

{vi All mineral, oil and gas rights and profits. water rights and stock that are part
of the Described Property,

(vii Al rights that ) have in tha [and which lies in the streets or roads in front of,
behind or next to, the Described Property;

(il All fixtures that are now or in the futurs will be on the Described Property or
on the praperty described in subsaction (i) of this Section,

i Al of the rights and property described in subsections (i} through (vii} of this
Section that 1 scquire in the future;

lix} An replacements of or additions to the property described in subssctions (i)
through {viii) of thic’ Ssction; and

(x) Al of the-amounts that | pay to Lander under Paragraph 2 bsiow.

iv. BORROWER'S RIGHT 70 GRANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGA1!OM-TO DEFEND OWNERSHIP OF THE PROPERTY

| promige that () | lawfully -vin the Property: (i} | have the right to mortgage, grant
and convay the Property to Lander; axd il there are no outstanding claims, charges, liens or
encumbrances against the Property, except for thoss which are of public record.

| give a general warranty of title to Lander. This means thet | will be fully responsible
for any losses which Lender suffers because soinsone other than myseif hes some of the
rights in the Property which ! promise that | have. | promise that | will defend my ownership
of the Froperty against any claims of such rights.

COVENANTS
| promize and | agree with Lander as followe.

1. BORROWER'S PAOMISE TQO PAY

| will pay to Lender, on time, sl principal and interest due undsr ‘thw Secured Notes
and any prepayment and late charges dus under the Secured Notes.

2. PAYMENTS FOR TAXES AND INSURANCE

{A} Borrowsr’s Obligations
| will pay all smounts necessary to psy taxes and hazard insurance premiums on

the Property ss well as sssessments, lessehald payments, ground rents or mortgage insurance
premiums {if any).

80043C i04.08,9011:98) A4 MORTOGAQE-ADJ, BIWEEKLY L
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{8} Escrow Acoounts

Subject to spplicable law, no escrow shall be required except upon written
demand by Lender, in which case, ! shall pay to Lender on the day payments are due under
. the Note, untii the Note is paid in full, 8 sum (‘Funds’} for. (a} yearly taxes, ponsities and
': asssssments which may attain priority over this Security Instrument as a lisn on the Property,
i {b) yearly isasehold psyments or ground rents on the Property, if any. ) yesrly hazard or
property insurance premiums; (d) yearly flood insurance preiwums, if sny. and (&) yearly
mortgege insurance premiums, if any. These items sre called "Escrow ltems" Lender may, at
any time, collect and hold Funds in an amount not to axceed the maximum amount 8 lender
for a faderaily relsted morigasge ioan may require for an escrow sccount under the federal
Reai Estate Settlement Procedures Act of 1874 as amendad from time to tima,
12 USC 9 2801 et saq. ("RESPA"), unless another law that gpplies to the Funds sets a lesser
smount. 1¥ 8o, Lender may, at any time, collect angd hold Funds in an amount not to exceed the
lagser amourt Lender may estimate the amount of Funds dus on the basia of current dsta and
reasonable estimates of expenditures of future Escrow [tams in accordance with applicable

inw.

The Fundr shali be held in an institution whose deposits are insured by a feders!
agency. instrumenality, o7 ontity (including Lender, if Lender is such an institution} or in any
Faderal Home Loan Bank. iznder shall apply the Funds to pay thes Escrow ltems. Lender may
not charge me for holding and adplying the Funds. annuslly analyzing the eacrow account, or
verifying the Escrow Items, unicss Lender pays me interast on the Funds and/or spplicable law
permits Lender to make such a clviye. However, Lender may require ms to pay & cne-time
charge for an independent res! sstais sx reporting service used by Lender in connection with
this loan, unless applicable law provides citerwise. Unless an agresmaent is made or applicable
law requires interest to be paid, Lende- snall not be required to pay me any interest or
earnings on the Funds. Lender shail give tc ria without cherge, an annual accounting of the
Funds, showing credits and debits to the Funcis end the purpose for which each debit to the
Funds was made. The Funds are pledged as edditicnal security for all sums secured by this
Security Inatrumant.

tt the Funds heid by Lender exceed the amruris permitted to be held by
applicable law, Lender shall account to ma for the excess funds in accordance with the
requirements of applicabls law. If the amount of the Funds hsid %y Lender at any tima is not
sufficient to pay the Escrow items when dus, Lender may so notify me in writing, and, in
such case | shall pay to Lender the amount necessary to make up the ueliciency or shortage.
{ shall make up the deficiency ar shortage in accordanca with the raquireraznts of the Lender,
at its sole discretion, in the mannsr and times prescribed by RESPA,

Upon paymant in full of ail sums secured by this Security instrument, Lender shati
promptly refund to me any Funds held by Lander. |, under paragraph 28, Lender shall scquire
or sell the Property, Lender, prior to the acquisition or sale of the Property, shall apply any
Funds held by Lender at the time of acquisition or sale as a credit against the sums secured
by this Security Inatrument

SD0AIC (04.05.90/1-88) A4IF MORTOAGE-ADJ. SIWEEKLY i
Foge 4




UNOFFICIAL COPY "HH13% . -

: 00026356219
<R APPLICATION OF BORROWER'S PAYMENTS

Unless the iaw requires otharwise, Lender will spply each of my payments under the
Secured Notes and under Parsgraphs ! snd 2 above in the following order and for the
following purposes:

First, to pay prepayment charges due under the Sscured Notes,

Second. to pay any advences due to Lender under this Security Instrumem,
Third, to pay the gmounts dus to Lender under Peragraph 2 sbove;

Fourth, to pay interest due under the Secured Notes.

Fifth, to pay deferrad interast dus under the Secured Notes;

Sirth, to pay principsl due under the Secured Notes;

Last-to pay late charges due under the Secured Notes.

4, BORRCAVZN'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay aii-taxes, asssssmants and any other charges and fines that may be imposed
on the Property and thst msy be superior to this Sscurity Inatrument

I wil also make (s rments dus under my lease if | am a tenant on the Property and |
will pay ground rents (if any) Zue on the Property. | will pay these amounts either by making
the payments to Lender that wre described in Paragraph 2 sbove or by making the payments
on time to the Person owed tham

Any claim, demand or charge :hst is made against property because an obligation has
not been fultiled is known as a llen, | 'will promptly pay or satisfy all liens against the
Property that may be superior to this Sscurity Instrument However, this Security Instrument
doss not require me to satisty s superior iiei it (A} | agree, in writing. to psy the obligation
which gave rise to the superior lien and Lender abproves in writing the way in which | agree
to pay thst obligation; or (B} in good faith, | argue or defsnd against the superior lien in 8
lawsuit 80 that, during the lswsult, the superior fier mav.not be enforced and no part of the
Property must be given up; or (C} | gecure from the noluer of that other lien an agresment,
approved in writing by Lendar, that the lien of this Security Instrument Is superior to the fien
held by that Person. if Lander determines that any part-coi the Property ls subject to a
superior lien, Lender may give to me a notice identifying the cuparior lien. [ will psy or satisty
the superior fien or take one or more of the actions set forth ahove within 10 days of the
giving of notice.

8. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my s0le cost and expenss, | will obtain and maintain hazerd insurzice to cover all
buildings and othar improvements that now are or In the future will be-iocated on the
Property. The insurance must cover loss or damage caused by fire, hazards normally covered
by "extendsc coverage” hazard insurance policies and other hazards for which Lender requirss
coverage. The insurance must be in the amounta snd for the periods of time required by
Lender. | may choose the insurance company but my choice is subjsct to Lender's approvai.
Lender may not refuss to spprove iy choice unlass the refusal is ressonabie. All of these
insurance policies and renewals of the policies muat include what s known as a Standerd
Mortgagee Clause t0 protect Lender. The form of all policiss and renswais rmust be
acceptable to Lender. Lender will have the right to hold the policias and renewals. If Lender
requires, | will promptly give Lender ail recaipts of paid premiums and renewal notices that |
receive.

MORTOAGE-AD). BIWEREKLY
Page 8
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It | obtain earthquake insurance, sny other hazard insurance, cradit life and/or dissbility
insurance, Or any other irgurance on or relating to the Property or the Secured Nctes and
which are not specificaliy roquired by Lender. | will name Lender as loss payse of sny
proceeds.

‘f‘ it there iz a loss or damage to the Property, | will promptly notify the proper
{ insurance company and Lunder. If ! do not promptly prove to the insurance company that the
loss or damage occurred, then Lander may do so.

The amount paid ky the insurance company is called "Proceeds.” Any Proceeds received
will be applied first to raimburse Lender far costs and sxpenses incurred in connection with
abtaining the Proceeds, a1d then, at Lender's option and in the order and proportion ss Lender
may detarining i1 its so'e snd absolute discretion, regerdiess of any impairment or lack of
impairment at sacurity, 1s follows: (A) to the extent allowed by applicsble lsw, to the Sums
Sacured in « inanner tha' Lender determines and/or (B) o the payment of costs and expenses
of necessary repairs or to the restoration of the Property to a condition sstisfactory to
Lender, such spplication to bs made in the manner and st the times as determined by Lender.

I* | sbandon ine Sroperty or if | do not snswer, within 30 days, a notice from Lender
stating that the insuranca  nompany has offerad to settle a claim, Lender may collect the
Procesds. Lender may une the Trocesds to repair or restore the Property or to pay the Sums
Securad The 3()-dsy period \ill hagin when the notice is given.

it any Procesds ars used to -zduce the amount of principal which | owe to Lender
under the Securad Notus, that use will rGi delsy the dus date or change ths smount of any
of my hiweekly psyments under the Sccurad Notes and under Faragraphs 1 and 2 asbove.
However, Lendar and | may agres in writing tu. delsys or changes.

I# Lender acquires the Property under Fpragraph 27 below, all of my rights in the
insurance puiicies will helang to Lender. Also, ali of my rights in any procesds which are paid
because of damage that occurred hefors tha Property 's scquired by Lender or sold wiil
belong to Lendar. Hov/aver, Lendera rights in those prrczeds will not be grester than the
Sums Sacured immediately before the Property is scquired by Lender or sold

1t | am raquired by Lendsr to pay pramiums for mortge)e insurance, | will psy the
premiums until the requirement for mortgage insurance ends rcccrding to my written
agreemant with Lender or according to lsw.

8. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND VG FULFILL ANY

LEASE OBLIGATIONS

| will kesp the Property in good repsir. | will not destroy or substantislly change the
Property and | will nct sllow the Property to deteriorste | will keep and maintain the Property
in complisnce with ary state or federal hazardous msterials and hazardous waste lsws. | wil
not use. generate, manufacture or stors any hazsrdous materisis or hazardous waste on, under
or about the Property. | will Indemnify, defend snhd hold harmiess Lender and ita employees,
ofticers and directors and their successors from sny claims, damages or costs for required
or necessar; repeir or the removsl of hazardous waste or sny other hazardous materisls
claim 1# ) do not own but am a tenant on the property, | will fulfill my obligations under my
leate. | also sgres that, if | scquire the fee title to the Property, my lease interest and the fee
title wil) not merge uniess Lender agress to the merger in writing

SD04IF {04,08.0011-981 AdIM HORTIAGE-AD), BIWEEKLY IL
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7. LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY

If: (A) | do not kaep my promisas and agreaments mads in this Security Ingtrument, or
(B} somacne, including e, begins a legal proceeding that may significantly affect Lender's
rights in the Property (such as a legal proceeding in bankruptcy, in probate, for condemnation
or to enforce laws or ragulations), then Lender may do and pay for whatever is nacessary to
proteact the Lander's rights in the Property. Lender's actions may include appearing in court,
paying rsasonsble attorneys' fees and entering on the Property to make repairs. Lender must
give me notice before Lender may take any of these actions. Although Lender may take action
under this Paragraph 7, l.ender doss not have to do so. Any action taken by Lender under this
Peragraph 7. will not relaase me from my obligations under this Security Instrument.

) will pay to Lender any amounts which Lender sdvances under this Paragraph 7 with
interest, at the interest rate in effsct under the Secured Notas which have not been paid |
will psy ‘ncse amounts to Lender when Lender sends me a notice requesting that | do so.
Interest on 2ach amount will begin to accrue on the date that the amount is advanced by
Lender. Howavir, Landsr and | may agres in writing to terms that sre different from those in
this Paragraph 7' This Security Instrument will protect Lender in case | do not keep this
promise to pay tlicue ariounts with interest

8. LENDER'S RIGHT 71 INSPECT THE PROPERTY

Lender. and others zuthorized by Lender, may enter upon and inspect the Property.
They must do so in a rensonible manner and at reasonable times. Before or at the time an
inspection is made, Lender niusi) give me notice stating a reascnable purpose for the
inspeaction.

9. AGREEMENTS ASCUT GOVERNMENTAL TAKING OF THE PROPERTY

| assign to Lendor sl my rights: (A) (0 proceeds of all awards or cisims for damages
resulting from condemnatisn, eminent domain &r- cther governmental taking of all or any part
of the Property; and (B} 1o proceeds from 8 ssle c? all or any part of the Property that is
made to avoid condemration, eminant domain or othrr-government taking of the property. All
of those proceeds will oe paid to Lender.

If sll of the Property is taken, the proceeds will he uted to reduce the Sums Secured.
it any of the proceeds ramain atter the amount thst | ows ‘o Lender has hesn paid in full,
the remaining procesds will be paid to me. Unless Lender and 1/agrae otherwise in writing, if
only a part of the Properiy is taken, the amount that | owe to Lerdar wil be reduced only by
the amount of procesds multiplied by the following fraction: (A} the tctal amount of the Sums
Secured immadiately befcre the taking, divided by (Bl the fair market vris of the Property
immedistely before the taking. The remainder of the procesds will be paid ‘1o _™e.

If | abandon the Property or if | do not answar, within 30 days, a notics from Lender
stating that @ governmental authority has offered to make a payment or to settle a claim for
damages. Lender has tha authority to collect the proceeds. Lender may then use the proceeds
to repsir or restore the Property or to reduce the Sums Secured. The 30-day period will
begin when the notice ig given

It any procesds are used to reduce the amount of principal which | owe to Lender
under the Secured Notas that use will not delsy the dus dsts or change the amount of any
of my biweekly payments under the Secured Notes and under Paragraphs ! and 2 sbove.
However, Lender snd | miay asgree in writing to delays or changes.

400430 (04,08.98/1-00) Ad4D? MORTQAQE-ADJ. BIWEEKLY L
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CONTINUATION O BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
{A} Borrower's Obligstions

Lender may ufow a Person who takes over my rights and obligations subject to
this Security Instrument to delsy or to change the smount of the biweekly payments of
principal and intersst dus under the Sacured Notes or under this Security Instrument Even if
Lender doss this, however, that Person and | will both still be fully obligated under the
Secured Notes and under this Sacurity Instrument.

10,

Lender mey «llow those delays or changes for a Person who tekes over my
rights and obligstions, eves if Lender is requested not to do so. Lender will not be required
to bring a lawsuit against such a Person for not fulfiling obligations under the Sacured Notes
or under this Security Inst'ument, even if Lender is requested to do so.

{di— Lender's Rights
Sven it Lender does not exercise or enforce any of ita righta under this Security

Instrument o under the law, Lander will still have all of those rights and may axercise and
enforce them in 4 futurs Even if Lender obtains insurance, pays taxes, or pays other claims,
charges or lians spninst the Proparty, Lender will have the right undar Parsgraph 27 below to
demand that | make immadiate payment in full of the amounts that | owe to Lender under the
Secured Notes and uiider this Security Instrument

1 OBLIGATIONS OF BURROWER AND OF PERSONS TAKING OVER BORROWER'S
RIGHTS OR OBLIGATIONS
Any Parson who skes over my rights or obligations under this Security inatrument will
have all of my rights and will be obiigated to kesp all of my promises and agresments made
in this Security Instrument Similarly, any Peruon who takes over Lender's rights or obligations
under this Sacurity instrument wili hava ali ot Lender's rights and will be obligated to keep all
of Lender's agresmanta rnade in this Security ristrument.

it more than cna Person signs this Security instrument as Borrower, each of us is fully
obligated to keep all :»f Borrower's promises i ohligations containgd in this Security
Instrument. Lender may nnforce Lender's rights under tlis Swmeurity instrument against each of
ug individually or against sll of us togsther. This means that =y one of us may be required to

pay all of the Sums Secursd

12, MAXIMUM LOAN CHARGES
If the loan sacurad by this Security Instrument is subject to # .aw which sets maximum

losn charges, and that law is finally interpreted so that the interest ¢/ Cther loan charges
collectad or to be collected in connsction with the loan exceed permitted iinits, then: (A} any
such foan charge shall bs reduced by the amount necessary to reduce tiz charge to the
permitted limits and (B} any sums siready collected from Borrower which exceaded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owad under the Securad Notes or by msking a direct payment to Borrower. If a
refund reduces principal, the raduction will be trested as a partial prepayment without any
prepayment charge undar the Secured Notaes.

13. LEGISLATION AFFECTING LENDER'S RIGHTS
If a change in applicable law would meke any provision of the Secursd Notes or this

Security Instrument unanforcesble, Lender rmay require that | make immadiste paymen: in ful
of all Sums Secured by this Security Instrument

G004 3H (04.08.98/2-85) As)) MORTCAQGE-ADJ. BIWERRLY "
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) 14, NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT
Any notice that rrust be given to me under this Sacurity Instrument wifl be given by
delivering it or by mailing it by first class mail uniess appiicabls law raquires use of another
method. The notice will ba addressed to me st 6726 S MAY, CHICAGO, (L 80821, *
DlhnhﬂllllIlulhl!lﬂllhllﬂhlﬂﬂ“l“!ﬂ
A notice will he given to me at an siternstive address If | give Lender a notice of my
alternative scdress. | may designate only one mailing asddress at @ time for notification
i purposas. Any notice that must be givan to Lender under this Security instrument wil he given
by maling it by first ciass mall to Lender's address steted in Section 1IC) sbove entitled,
"Dafinitions of Words Used In This Mortgage," urisss Lender gives me notice of a ditferent
address. Any notice required by this Security instrument is given when it is mailed or when it
is delivared according to the requiremsnts of this Paragraph 14 or of spplicsble law.

18, GC.VERNING LAW,; SEVERABILITY

This -Security instrument snd the Secursd Notes shsll be governed by and
construed vncer feders! law and fedsrsl rulss and regulations including those for
faderally char‘ernd savings institutions, oslled “Federal Law." In the event thst any of the
terms or provisiony of this Security Instrument or the Secured Notes sre Interpretad or
construed by a ccurt of competent jurisdiction to be void, invalid or unenforcesble, such
decision shall sffect only those provisions so construed or interprated snd shall not sffect the
remaining provisiona of this, Security instrument or the Secured Notes.

18, BORROWER'S COPY
| acknowlsdge the receizt-of one conformed copy of the Secursd Notes and of this

Security instrument.

17. LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE PQOSSESSION OF THE

PROPERTY

if Lander requiras immediate paymaen( i full or if | abandon the Property, then Lender,
Parsons authorized by Lender. or a receiver gopointed by 8 court at Lender's request may: (Al
collact the rantal payments, including overdue ran's: payments, directly from tha tanents; (B),
entsr upon and take possession of the Property: (U} manage the Property. snd (O sign, cancel
and change rental sgresments and feases. !f Lendsr no’iiies the tenants that Lender has the
right to collect rentsl psymsnts directly from them uncer tis Paragraph 17, | agree that the
tenants may make those rentsl payments to Lender without having to ask {ii Lender whether |
have faled to keep my promisss and agresments under this Sardrity Instrument, or (il me for
my permission to do so.

It Lender acts to have the Property sold after s Breach ot Duty as defined in
Paragraph 28, | understand and agres thst (A} my right to occupy the-“rorerty ceases at the
time the Property is sold; (8 | ghail hsve no right to occupy the Propertv after such sale
without the written consent of the new owner of the Property; and (Cl_nw wrongful anc
unlawful possession of the Property may subject me to monetary damages, ntwding the floss:
of reasonsbis rent and the cost of eviction. All rental payments coliected by Lendsr or by
racaiver, other than the rent paid by ma under this Paragraph 17, will be used first to pav
the costs of collecting rentsl payments and of managing the Property. if any part of the rents!
payments remains after thoss costs have been paid in full, the remaining part will be usad to
raduce the Sums Secursd. The costs of mansging the Property may include the receiver's
fees, ressonsbie attorneys' fess and the costs of any necessary bonds.

18, INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An assignment is a transfer of rights to another. | may have rights to bring legal
action against persons, other thsn Lender, for injury or damsge to the Property or n
connection with the loan made to me by Lender and which srose or will arise betora or aftor
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the date of this Security Instrument Thase rights to bring legal action may inciude sn action
for breach of contract, fraud. concealment of & material fact or for intentional or negligent
scts. | assign these rights, and any proceeds arising from these rights, ss permitted by
spplicable law, to Lender. l.ender may, at it option, enforce these rights in its own name and
may apply any proceeds resulting from this assignment to sny amount that | may owe to
Lender under the Note and this Security Instrument after deducting any expensas, including
sttornsys’ fees, incurred in enforcing these rights. At the request of Lender. | wilt sign any
further assignments or other documents that may be necessary to enforce this assignment

19. CLERICAL ERRORS
in the event Lender at any time discovers that this Security Instrument, the Sacured

Notes or any other document related to this loan, calied collsctivaly the “Loan Documents.”
contains an error which was caused by a cierical mistake, calculation error, computer error,
printing zeror or similar error, | agree, upon notice from Lender, to ragxecute sny Loan
Documents *iat are necessary to correct any such error(sl and | also sgres that | will not hold
Lender respcnsible for any damage to me which may result from any such error.

20. LOST. STOLLM OR MUTILATED DOCUMENTS
if any of the Loan Documents are lost, stolan, mutilated or destroyed and Lender

delivers to me an inde=afication in my favor, signed by Lender, then { will sign and deiiver to
Lander & Loan Document iisntical in form and contant which will have the effect of the
original for sll purposes.

2. WAIVER OF STATUTE UF LCIMITATIONS
| whl waive, within applicatie) Jaw, the pleading of the statute of limitations as a

defense to enforce this Security ineirument including any cbligations referred to in this
Security Instrument or Secured Notas.

22. CAPTIONS

The ceptions and headings at the begrining of each parsgraph of this Security
Instrument are for reference only and will not be wuved in the interpretation of any provision
of this Security instrumant.

23,  MODIFICATION
This Security Instrument may be rmodifisd or amendat. only by an sgresment in writing

signed by Borrower and Lender.

Lender may modify the Security Instrument and the Securad Notes at Lender's sole
discretion in the event that | have failed to make my biweekly paynents in the manner set
forth in the Secured Notes. In the event of & modification to monthiy 2 ments, Lender wil
substituts the term "monthly payment' st sach point that the term "biweekl, nayment’ appears
in this Security Ingtrument

24. CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

it the Property is & unit in a condominium, cooperstive or planned unit devalopmant,
ssch of which shall be called the "Project” and | have an interest in the common elements of
the Project, then Lender and ! agres that

(A) If an owners association or other entity, callsd "Ownera Association’ hoids title
to Property for the benefit or uss of the Project and its members or sharehoiders, the
Property also includes my interest in the Owners Association and the uses, proceeds and
benefits of my interast

BDOAY) 104.00,.08:1-98] AdIL MORNTOAQK-ADJ. BIWIEKLY it
Page 10




UNOFFICIAL COPY 124

0002636218
(8 The following are called the “Constituent Documents” (i} The deciaration or any
ather document which created the Project; ii) By-laws of the Owners Associstion; (il Code

of reguistions for tha Project. liv} Articles of incorporation. trust instrument or equivalent
document which creates the Owners Associstion; (v| The Project's covensnts. conditions and
restrictions; (vil Other equivalent documaents.

| shall perform ali of my obligations under the Constituent Documents, including
my obligetion to pay, when due, all dues and assessments. If | do not pay the dues and
assessments when due, Lender may, at ita option, pay them. | will pay to Lander any amounts
which Lender advances under this Paragraph 24 according to the terms descrihed in Peragraph

7 sbove.

(1 the Owners Association maintains, with an insurance company reasonsbly
acceptabls > Lender, a master or blanket policy on the Project which is satisfactary to
Lender and which provides insurance coverage on the terms, in the smounts, for the periods,
and against thr tazards Lander requires, including fire and hazards included within the term
“gxtended covergyd’' and Lander is provided with svidence of such master or blanket policy,
then {) Lender waives ¢the provision in Paragraph 2(8) sbove for the psyment to Lender of the
estimated yearly premi:m instaliments for hazard insurance on the Property; and (i} hazard
insurance coverage on the Property as required by Paragraph 5 above is desmed tc be
satisfied to the extsnt that the requirad coverage is provided by the Owners Association
policy. | shall give Lender prompt notice of any Ispse in the required hazerd insursnhce
coverage. | shail provide a copy i such mester or blanket policy to Lender annually.

in the event of a distribulion of hazard insurance proceeds in lieu of restoration
or repair following a foss to the Properiy. whether to the unit or to common elements, any
proceeds payehls to me are hershy assignud) and shall be psid to Lender for applicstion to
the Sums Secured by this Security Instrument, with any excess paid to me.

| shall take such actions as may be rassonable to insure that the Qwners
Association maintains a public lisbility insurance policy ucueptabie to Lender in form, smount
and extent of coverage.

(D} | shall not, except after notice to Lendsr and with erder's prior writtan consent,
sithar partition or subdivide the Property or consent to. (il the sbandonment or termination of
the Project. except for abandonment or termination required by law inthe cass of substantial
destruction by fire or other casualty or in the case of condemnation, arirant domain or other
governmental taking: (i) any smendment to any provision of Constituent ‘Oucuments unless the
provision is for the express bensfit of Lender or of lenders generally, i) termination of
profassional management and assumption of self-mansgsment of the Ownerq /Association; or
{ivi any action which would have the effect of rendering the master or blanket hazard
insurance policy and/or the public lisbility insursnce coverage maintained by the Owners
Association unacceptable to Lender.

28. FUTURE ADVANCES

At Borrower's raquest, Lender, st its option (but before release of this Security
Instrument or the full reconveyance of the Property described in the Security Instrument) may
lend future advances, with interest, to Borrower. Such future advances, with interest, loan will
then be additional Sums Secured under this Security Instrument
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28, AGREEMENTS ABOUT LENDER'S RIGHTS |F THE PROPERTY IS S8SOLD OR
TRANSFERRED

Acceleration of Paymant of Sums Secured. Lender may at its option, reduire
Immediate payment in full of all Sums Secured by this Security Instrument if all or any part of
the Property, or if any right in the Property, s sold or transferred without Lender's prior
written permission. Lender also may. at [ts option, require iinmediste payment in full if
Borrower ia not a naturs! Person and a heneficiel interest in Borrower is sold or transferred
without Lender's prior written permission. Howaver, Lender shall not require Immediste
payment in full if this (s prohibited by Feders) Law in effact on the date of the Security
instrument

——— e L

If Lender exercises the option to require immediate payment in full, Lender will give
me notize _>f scceleration. It | fail to pay all Sums Secured by this Sacurity Instrument
immediately.” {ander may then or tharsafter invoke any remedies permitted by this Security
Instrument without further notice to or demand on me.

Exception tu_ Acosleration of Paymant of Sums Ssoured. /f the sale or transter of
ail or any part of the Froperty, or of a beneficiai nterest in Borrowasr, if Borrowar is not a
natursl Person, (s the-first one to occur after the date of this Security Instrumant, Lender will
not exercism the option t> uccelsrate payment in full of all Sums Secured and the loan may
be assumed it

i Lander receives a8 combleted written application from tranaferee tc evaluate the
craditworthiness of transferee ag it @ ww loan ware being made to the transferee by Lender,

il Lender spproves the creditnorthiness of the transferes in writing

{iil  transferse makes a cash downpiyment sufficient to meet Lender's then current
undsrwriting standards;

{ivi  an assumption fee, in an amount to Le determined by Lender (but not to exceed
1% of the balance of principal and interest due uncer the Sacurad Notes at the time of sale
or transfer of the Property or of the interest in the correver) is paid to Lender. and

(v}  the transferes executes an assumption agresmanc which is satisfactory to Lender,
such assumption agreement providing for transferee openinj i deposit sccount with Lender,
or with a8 bhank or savings and loan which has been approved b Lender, for direct paymaent
a8 provided in the secured notas.

The loan may be assumed under its then existing terms ard conditions with one
exception; the Lifetime Rate Cap may be changed Thae Lifetime Rate Cap an:!i be changed to
an interast rate which is thm sum of the intsrest rate » affsct on the date of a sale or
transter of the Property or haneticial intersst in Borrower plus B percentaga roints, it that
sum exceeds the Lifatime Rate Cap stated in the Secured Notes

27. RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY

It will be called a "Breach of Duty” if (Il | do not pay the full amount of each biweskly
payment on the date it is due: or (i} | tail to perform any of my promiges or agresments
ungder the Note or thig Security Instrument, or (il any statement mede in my application for
this loan was materially faise or misleading or if sny statement in my application for this loan
was materiaily faisa or misieading by reason of my omission of certain facts; or {iv) { have
made any other statement to Lender in connection with this loan that is materislly fslse or
misleading \f there is a Breach of Duty by me, Lender may dermiand sn immediate payment of
ali sums secured.
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If there is @ Bresch of Duty by me, the Lender may take sction to have the Property

sold under any spplicable Federsl Law, rule or reguiation and, where Federal Law is not

applicable, under the law of the state where the Property is located, which will be called the
"Applicable Law."

Lender dows not have to give me notice of a Breach of Outy uniess notice is required
l by Applicable Law. |f Lender does not make a demand for full payment upon s Breach of
Outy, Lender may make a demsnd for full psyment upon any other Breach of Duty.

if there ie a Bresch of Duty, Lender msy also take action to have s racewver appointed
under the Applicable Law to collsct rents from any tensnts on the Property and to manage
the Property. The action to appoint 8 receiver may be taken without prior notice to me and
regardies. of the value of the Property.

The ssie of tha Property may be postponed by or st the direction of Lender except
a8 limitad or ‘profibited by the Applicshls Law. |f the Property is sold under the Applicsble
Law, | agree that it may be sold in one parcel | siso agree that Lendsr may add to the
amount that | owe t¢ Lender gl legal fees, costs, allowances, and disburssments incurred ao a
result of the sctian 1o s the Property, excspt to the extent that the Applicable Law limits
or prohibits any such charger.

Lender will apply the prosends from the sale of the Property in the following order:
{Al to all fees, expenses and cosis :npurred in connection with the sale, including trustees’ and
attorneys’ fees, if any. (B) to all Sume Sacured by thie Security instrumant; and (C) sny excess
to the Person or Parsons legaily sntitled *o it

28. LENDER'S OBL!GATION TO DISCHARGE /1S SECURITY INSTRUMENT

When Lender has been paid all of tha szizunts secured by this Security Instrument,
Lender ghall relaass or cancel this Security instrumer-without charge to me except thst | will
pay sny recordation costs.

29. STATEMENT OF OBLIGATION
To the axtent allowed by law, | will give Lender a fes for ‘furnishing sny ststement of
obligation with respact to this Security Instrumant or the Secursd Motes

30. WAIVER OF HOMESTEAD
My right to any applicable homaestead examption in the Property is welvad

THIS SPACE INTENTIONALLY LEFT BLANK.
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BY SIGNING BELOW, ! accept and agree to the promises snd agresments contained in this
Security Instrument and in any ridar(s) signed by me and recorded in proper officisl records.

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWER(S):

J
SRS { {Sesl)

{Seal)

{Seal)

{Seal)

(Seal)

{Sesl)

ATTACH IND!VIDUAL NOTARY ACKNOWLEDGEMENT (U.S. NOTARY ONLY)
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EXHIBIT “A
:' LEGAL DESCRIPTION

LOAN NO. 0002636219

‘. ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF CHOK
} STATE OF ILLINQIS * * » * * *  DESCRIBED AS FOLLOWS

Lot 45 in Givens, Gilkert and Wallxce's Subdivision of the North §
a~reg of the Zast 1/2 of the Northwest 1/4 of the Southeast 1/4 of

wth

Secticn 3, Townaship 39 North, Range 13, East of the Third Principal
Meridian, in Cock County, Illincis.

TAPE ONLY THE LEGAL DESCRIPT/ON TO TH!S PAGE.
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STATE OF ILLINDTS

courrry oF (oo

‘-

1 THE UNDERSIANED A NOT pu%mc IN AND FOR SAID COUNTYAND STATE, CERTLFY
AT Sl asten _

PERSONALLY'RNOWN TO ME ‘10 DI THE SAME PERSON(S) WHOSE NAME(S)

SUBSCRIDED 'TO.11'E FOREGOING INSTRUMENT, APPEARED DEFORE ME TIIS DAY IN
PERSON, AND ACKNVOWLEDGED THAT O HE

SIGNED AND DELIVELARO TUE INSTRUMENT AS Y\& > TPREE AND VOLUNTARY ACT,
FOR ‘IHE USES AR iPOSES MIEREIN SEI' FORTI. .

- . '?:"\ N N \*
GIVEN UNDER MY HAND AND OPPICIAL SEAL, THIS & DAY oI ,_Q.LK%LL)
QG

MY COMMISSION EXPIRES: 1\ V(o 4|0

(AABRBNNRN "

¢ VICKI S. BLOMMAERT 2 T N
4 - e ' \* - ) ) .
€ otk pui e O RGTARY TUBLIC sl
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