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{nmtruinent Prepared by:

GN MORTGAGE CORPORATION

Rucord & Retu to

GN MORTGACE

ATTN: DOCUMENT CONTROL DEPARTMENT
PO.BOX 32828

MLWAUKER W1 532230919

™
———— — {Space Abote This Linc For Recording Duta)

State of Nlinois MORTGAGE

THIS MORTGAGE ("Securit;-instrument”) is given on  AUGUST 14, [997
‘The mortgagor ia  LUCAS LARRY, VAVR!IEDTO Yolanda Y. Benson-Larry

FHA Case No.
131:87873583.729

("Barrower®). Thie S&wirity Instrument is giver to - GN MORTGACE CORPORATION, A WISCONSIN CORPORATION
whivh it organized and existing under the lawa o THE STATE OF W1 )
snd whose address is 21731 VENTURA BLVD. 57ITE 100, WOODLAND HILLS, CALIFORNIA 91364

{*Lender”). Borruwer owus Londer the principal um of .~ Sae Hundred One Thousand Seven Hurdred und 004100

Dollars (U.5. §  104,700.00 ). This deirt is evidenoe’ oy Borrower's nott dated tha same datu as this Security
inatruinent (*Note®), which provides for monthly paynuents, wak the full debr, If nut paid earlisr, due snd payabie on
SEPTEMBER 1, 2037 . This Sccurity Instruinerit cures 15 Leadar: (a) the repayment of the delt eviden-
ted by the Noto, with intarest, and all recewaly, axteruions and moditiz=arav of the Noto; (b) the paymeat of all nther sunus,
with {sterdst, sdvanced under puragraph 7 to proteat the secutity of this Geuucity lnstrument: and (v) the performance of
Borrower's covenanty and agreements under this Security Instrumeat snd ¥z Nota.  For this purpose, Borpower doea
hereby mortygape, gruat and convey 1o Lender, the following doscribeud proparty locamd in COOK

Couanty, Mlinous:

LOT 24 AND 28 IN BLOCK § IN THE SUBDIVISION OF THE NORTHWEST QUASTER (1/4) OF

THE NORTHEAST QUARTER (1/4) OF SECTION 16, TOWNSHIP 39 NORTH, RANCZ. 12, EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN #15-16.206-001
15-16-206-002
X ‘ BELLWQQD
which has the adiiress of 3020 WILCOX T T
Ulinois 60104 {"Property Address™)
G T

GFS Forn GOO017S (6D22) Mg (ofh FHA lllinois Mortguge - [0/95
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v Togethar with all the improveinents nuw or hereafinr scocond on the proparty, and all sagements, appurtenaness, sud

aY fixturse aow or herealier a part of the proparty. All replacenianty and sddiuong shadl altn be vovered by this Swourity
[natrumeat.  All 0f the farayuing ix referred to in this Sevurity Inetrument az the “Property.°

BORROWER COVENANTY that Borrower is lawtilly ssised of the ostate hersby conveysd and haa the right tn
mirtRege, grant and convey the Property and that the Property (s unencumbered. axcept for snoumbrapcer of ceourd,

d Barrower warrante und will defead generally tha title & die Proparty sgainst wl olaims snd demands, subject to any en-
cumbragues of record,

UNIFORM COVENANTS. Barrower and Lender vovenant snd agrwe as follows:

1. Paymnni of Principul, Tnterest und Lute Charge.  Sorrower shalt pay when dua the principa) of, and intereat o,

the dent evidenced by the Nnls and Jxte charpes dus undar the Note,

1, Monthly Paynients of Taxex, lnsurunce and Other Charpes. Rorrower shall incivde in asch moathly payment.

together with the principal and interest ua s forh in the Note and any lats chasgon, u suin for (0} LAXes mnd spacial &s-
setyments levisd 07t be lovisd sgunm the Property, (b) [easehiold payments or grouml rents nn the Property, amd (v}
promiuins for initcine teepiioed undee Paragraph 4. In say Yesr (n wiivh the Lender must pey e mortgage ineuraaco
preadum 10 the Seorcts” of Houning and Uthan Davelupment (*Seoretary”). o7 in sny yeur In which such premium would
hava bean roquired {F L~dor nill held the Soourity Instrument, wach monthly payment shall also isalude aither () 8 sum for
the annual mortgage incureses pramium to be paid by Lender ey the Secretary, or (i) a monthly charge vwtend of »
norigage suntce Prremilinn it dls Beturity Inatrument s held by the Senlelary, {0 & ressonable smoun to e detetmined
by the Setretary. Gacwpt for the oirthly chargs by tha Searvwary, these items are callsd *Basrow [tertin” and the mitns pald
o the Londer are callml “Bacrow ¥urls.”

Lender may, st any' tine, collect and hold amounts for Esurow finmy in en sggreguis amount not 1o excosd the mex.
imum amount thet may ha required for Beirawar's swrow scsount undsr tha Nau) [state Satlument Procadures Act of
1974, 12 {1.8.C. Saation 250! ot seq. and L lensniing regulstions, 24 CIR Part 3500, as thay may be amwaded from b
o tme ("RESPA"), wavupt thit the cushion or swive penidited by RESPA for unantiviputed disbursaments or disburse-
mwats bofore dis Borrower's payments are availabls lpthe scoounmt may not be based un smounts due for the mortgage in-
surApoe premuum,

It the ninounts hald by Lender for Escrow ltams tucesd the aracunts permitted by be held by RESPA, Lender shall
deul with the oxocas funds as reguiced By RESPA, 1f the sirouni. of funds held by Lander nt any dme are not sufficien o
pay the Escrow lwox when dua, Leadar may autify the Buro=yr sod require Borrower 10 make up the shortage or
Jutivienoy as permitied by REIPA.

The Bavrow Funds are pladged as additionad sccurity for all 2ips-vecurad Ly this Security Insument. [f Borrowar
tendurs to Lander the il puyntent of ull such suow, Botrower's accyunt Zarl by sredited with the bulance ramaining for al)
instalinient Jams (), (b), and (v) snd any mortgsge imsurazics pramivin insv.)=innt that Lender has nit heoome obiigated
1o puy (0 the Brarelary. and Landor shall pruinply rofund any ¢xcess fundv W Borrower. Immediatsly prior (o the
foroolosure sale of the Proparty or its avquisitioa by Lendar, Barrower's acooum shall (e ordited widh sny balance reimain-
isg for ull instaliments for e (1), (b), and (o).

3. Applicution of Puyments. All payments under Parugiraphs 1 and 2 shall b a7.0iind by Lender ay follows;

Plrye. to the morigage inaurance pramium W by paid by Lander m the Secrvizsy ot io tho mnnshly charge by the
Sesretury unutesd of the mumhly morgage Insursnce premium,

Sugomd, W any taxes, special sescyrtnsnta, Jeasshold payments or ground rents, and fire, 074 snd other haturd in-
suranue premivme, ue required;

Third, to interent dus under o Note;

Eounh, 1o amorizaton of the principal of the Noty;

Eitth, o late charges due under the Note.

4. Fire, Flood ind Other 1Tusard Insurunce. Borrowe: ahall insure all improvements on the Froposty, whether now in
oxirtence of subsequeally arccd, againgt any hagards, onmalties, and contingencies, including firs, for which Lender
raquires imwrance, This insurance shall be mainwined in the aincunts and for the perivds that Lander raaniires. Burrower
shall also insure ail tmprovemants on the Pruparty. whether uow in exissnce or subsequondy crected, agains Jots by
st 1o thee axvent rnquired by the Seoraeiry, All imaurance shall b enrried with companiex apgroved hy Lender. Thn ine
furiney palicies and any rapewals shall be held by Lander and shall inclvde Joax payable clausce In faver of, and in « form
socopable to, Lender,
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in the aveat nf lass, Borrowss ahall give Lender inunediaiy notive by mail. Lunder may niake proof of lons if not ennde

pnmq.rdy by Basrower. Bach insursnce vompany concernad is hereby suthorized and directed o makie payiont for such
loas direcdy to L.m{e:. inataad of 1o Borrower and w Lender juindy. Al or any part of the insurance provesds may be ap.
! pled by Lender, ar its option, wither (4} to the reduction of the {ndebliadness undar the Note and this Sceurity {nrument,
Brat o any dslinguant amounts spplied in the onter in Pazagraph 3. and than w prapayment of priveipal, or (b) to the ma-
oration or repair uf the damaged Property. Any applicating of the procesds o the principal shall not extend ur postpane
tie due date of the monthly payments whish are refecred tv in Puragraph 2, ur chauge the amount of such payments. Ary
Exuden L0BUrRAOS piDvdeds 0Ner an ameunt requised W pay all outstanding Indebtedisss under the Note and this Swcurity
lastrumant shall be paid w the entity lagally entitted thereto,

i the svert of foreclowrs of this Security Instrumest or vther Ganefer of ttls 1 the Proparty tha satiugubches e
indabtednear, all right, tile and interest of Hosrower in and v i wrance policisn in foros ahall pars to the purchaser,

5. Occupancy. Prastrvatiun, Mulntenance aad Protection of the Property: Borrowsr's Loan Application; Leuseholdy,
Bosrower vhadl cocupy, sstablivh, and use the Proparty aa Burrawer's principal ragidenve within aixgy dayw after the sxecu-
tion of thix Security Instrument (or within wixty days of a laler vale vr wransfer of the Proporty) and ahall continue ta occupy
tha Pyoperty as Fircower’s principal residencs for at least one yusr aftor tha date of aecupancy, unless the Lendsr deter-
nnnee this requirement will cause undus hardship for Borrower, or unleas uxtanuating cirvuratancsd suist which are bayoad
Horrowur's conizol. Gorrowsr shall notify Lendee of sny exenustng clecumstances. Borrower shall ot comit waste or
deatroy, damags or scvravtinily change the Proparty or allnw the Propacty to deterivrie, ressonably wors and teas
uxcepted  Lauder may luspoct the Property if the Proparty s vacsat or shandoned or the losn is Lo defuuit, Lander may
take rmusonable 800N to prules. and properve such vacant or sbandoned Proparty. Borrower shall also be in defauly }f
Bocrower, during the loan application process, jave matarially fulse ur insccuraie laformation or stateruents 4 fender (or
falled \n provide Lender with anjasterial informaton) in connection with the loan svidenned by the Note, inoluding, but pot
limited to, sepresvatstions coacerming Rorrawwr’s ocoupanoy of the Property as s prinvipal residence. if this Secunty
Instrument ix on & lansehold, Dorrower all snmply with the provisions of the Jaas. If Butrvwer acquites foo tille to the
Prupenty, tha lsasebold and foe tile whall not Le morged unless Loauer agroed to the meryer in wridng.

6. Condamnation. The proseeds uf any awwd or cladm for damages, dirnact or consedquentinl, in sonnsttion with sny
candemnation or other taking of any part of the Propiny, or for conveyanca in place of condemmuion, are hershy sarigoed
and shall be paid w0 Lendur to the eatent uf the lul] s ar of tin lodebtedness that remring unpaid under the Nute snd thie
Socurity laatrumeat. Lender shall apply with procesds w s reduction of the indebizdnous under the Nute wnd thin
Sevurity tnerument, flewt to why dellaquent amounts applisd In the arder provided in Parayzaph 3, and then &0 prepaymem
of princrpad.  Any application of the proceeds W the prinofpal shill not sxtend or pustponc the due dats of the monthly
pavinents. which are referrad 1o in Parageaph 2, o chonge tho sroust of such paymonts.  Any exoess proveeds over an
amuupt required W pay all outstanding indehtedmss under the Note wey 9 iy Security lnstrumam shall be paid w the ontity
ingally entdtied tharato.

7. Charpwi to Borrower and Protection of Leoder'y Rights in the Zroperty.  Bonuwer shall pay sli govermmental «r
municipal chasgos, flres and impogigony that are pot included in Paragraph 2. Forrover shall pay these obligaions vn time
direily 10 tho untiy which is vwed e paymear. 1 failure to pay would adverss): sffact Lender's interest in the Propety.
upon Lenders request Borrowar shall prowmgily fmish o Landér recalpts o idoneing e payawns.

W Bacrower fallt o make theue paymenis or the payments mquired by Paragrepb L. or Rils o perform say other
sovenants and agrsemanty contained in this Seoueity Ingument, or thore i a Ingal procesding *hat may vignificaatly sffact
Londar's nghm in the Property (minh ae a procesding In hankruptoy. for condemnation or 15 eforee Jaws o regulations),
thea Lénader may Jdo and pay whatever is necussary o protect the value of tha Propmty and Lende s i hts in the Propany,
inchuding paynwnt of taxes, hazand indursnce and other itema meatoned in Parajeaph 1.

Any amounts disbursed by Lunder vodee tin paragreph siall besome un edditionai delnt of ‘Hievower s2nd be
wouured by this Security [nstrument. These amouns shall bear intarest from e date of dichursemamt, st thi Nute rate, and
M the uption of Lember. thali be imwedintely due and payable.

Bocrower shall promptly dischurge any lien whish ha privrily over dils Seuunity instumneut unless Borrower. {s)
agtees in writing 10 the payment nf the obligation ssoured by the lian in a manner scospubla tv Lender; (h) cuneals in
dord fith the liva by, or defends sgaingt enforoemem of the len in, legal procoudings which in the Lender's epinion
oparsty th prevent the satorusment 3f the liun; or (o) seuures from the holder o the Uen an agrovmans sadufactony o Lendar
subcrdinating the lien W this Senurity [ssrument. [f Leader dctorminue that auy part of the Property is subjeot (o » Lien
which may atain property over this Security Instrument. Leader may give Dorrower s notite identifying the livn, Harrowwr
shall satiafy the liwn or tike une or more actiovns sat forth ahovs within 10 days uf Wis giving of notice.

Poge 1 &
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A Y. Fues. Lunder may collect feey and charges suthorized by the Socratary.
’ 9. Grounds for Acceloration of Dalnt.
, (a} Default. Lender May, excupt as limited by regulstions issued by the Sovretary in the cuse of payment
, defaiilix, requics inunedists paymen: in full of Al sumny socured by this Security Laxrumane if:
L (> Borrower defaults by failing 1o pay in tull any monthly payment requirsd by this Sceurity lnstrument prior 1o
i or on the dus date of the nuxt monthly payment, e
| (W) Borrmwer defuults by failing, for a period of thirty days, to partorm any other nbligations contained in this
Seourity Insarument.
(M) Sale Withuut Credit Approval.,  Lender shall, if penniled hy epplicable law (including Section 341(d) of the
Gurn-8t.  Ourranin Dwpository Institutions Act of 1982, 12 U.S.C. 1701-3(d)) and with the pHor approvad of the
Secrewary, requirs immedintes payment in Aull of all sums secured by this Sevurity ineuvigent if:
() All or part of the Property, or » benefivial interest in u trust owring all ar part of the Property, is sold or
atherwise tansferred (other than by devise or descent), anc
(i} The Propeny iy not occupied by the purclixser or grantew ax his or her principal rewidence. or the pur-
charur or grantee does no accupy the Property, but his of her credit hus nut boen approved in avcordance
WA Lo re(uirements of the Sucratary .
(c} No Val-or,  If ciroumstances vecur thet would permit Lender roguire immedista paymeat in full, but
Lender dovs (ir: reqilire wuoh payments, Lander s not Walve its rights with respect to subssquant events.
(d) Regulati e o MUD Seccetsry. In mapy cirvumewnces reguintons issued hy the Searatary wil) limit Lender's
tights in the vape ot p2ymiant dafanits 1p require immadiate pryment in full and forevlone If pot paid. This Sevurity
tostrument does not & hirize acceléradon or foreslamire if not permiltad by regulations of the Socretiry.
(0) Mortgage Not loev'od.  Burrower fygreed ks shnuld this Besurity Instrunieat s tho Nots seeursd therehy
not be olipiblo for innurance tndor the National Houalng Aet within SCDAYS _ Hom the dats herent, Lander
may. &t ita option and rotwithatanding anydiing in Puragreph 9, require immediate paymant in Al of a2} sume
recures by this Seaurity (nvtrumest. ‘A wrinen s\aterment of any authorized spent of the Scorstary duted sub-
wqueat v 50 DAYS _from = dote hereof, deslising to inssre this Sevurity lastrument und the Noto secured
thereby, shall be dvomed conelusive pinrf of mch ineligibility. Notwithatanding the foragoing, this option may not
ba axaroised by Lendur when the unavailsb iy of inaurance is solely due to Lender’s fidlure to remit a morngage
Insurancs promiun to the Scoretary.

IV, Renrtateneal,  Borrower has s right 1 bo rdnatited if Lender has required immediste paymeet in full becaue
of Borrower's fallure to pay an amoum dus under the Nor. or this Securlty lmstrument. This tight spplies svan sfter
foreclosure provesdings are instituted. To telnatate the Secur’y Jastrument, Borrower shall tender in & lunagp sum al?
winounts reuind to bring Borrower's swwuunt cumret including, 10 ‘as extent they are ohligations of Borrower upder thin
Sacurity Instrument, foevolosurs costn and reasonable and CUSGmAry” el Twys' forn wnd sxpenses properly nesvcisied
with the (orecloauire progesding. tpon reinmatement by Borrower, th'- Sesuriy Lstwument wnd the obligations that o
secures shall rersin 1y 9ffect an if Lender bad not required lmmedinte paymert in Mil. However. Landsr iy not required 10
permit roinstasment i ) Londer has sgdpted ralistotunent aflir the comnwayraont of foreclasure provesdings within
two years immediataly preceding the vemmencomant of & current fureciosure prodeving, (l) reineatement will precluds
forecitmuse on different grounds in e fture, or (lii) reinstatemaent will sdvarsaly uf¥ect e oriority of the Lier creatad by this
Sevurity Inatrument.

11, Borrower Not Ruleused; Forbsarance By Londer Not u Walver, Bxisnvion of toe time of peymemt or modifivadon
of amortirstion of the sums seuured by tis Security {nrtrumnent grantnd by Lepdsr 1o Any sucosaryr i interest of Horrowss
shall Aot opernte w0 releane the liability of the ariginal Borrowsr or Borrower's succoasor in intor-itC Lander shall not by
faquired w sommence procesdinge againgt ARy sutvedsar in intarnet of mfuse to sxtend e tor jAavirat or otherwise
modify emortizetion of the aums socurcd by this Security Instrument by reagon of any demand mads by the arighnal
Borrower or Rorrewer's suceansors in intareet, Any forboaranve by Lender In oaervising any right or roene s/ hal) not be &
walver of ur prealude tha exerciss uf sy right vr remedy.

12. Successuts and Assigns Bovad; Joint sud Severai Liabllity; Co-Signers. The covenants and agresments of thiy
Security (natrunient shall bind and beastit the yucosasorn anud mssigne of Lender and Borrower, subject to the provisians of
Passgraph 9.0, Boprower's covepants and sgrewrnents shall be joint and seversl. Anv Burruwer whu co-signs thin Seeurity
Tratruniént but does not exeuuts the Note: (a) ls comviyning this Sevurity instrument anly to mongege, grant and vonvey that
Portuwar'n intarmat in the Property uuder tiv berms of this Geourity lnstrument; (b) s not personally ubligated to pay the
rums stcured by this Sevurity Instrument: and (o) agrees that Lendar and any other Barrower may agres 10 axiend, mudify,
forhear e make any accommodations with ropard to the fers of Lt Security [nstrument or the Note without that
Borrower's sonsent,

| SR ICE
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; 13. Notices.  Any notice o3 Borrower provided for in this Securlty [nstrument ' ing i ! e .
' g it by first vlasy 15ai) unless applicsble sw requires use of anothar m:hu T':: n:;ﬁ :‘.;i ‘\;“dt::md::dv::\‘ol:;pmm
Address or asy other addrats Borrowes desigaates by potice tn Lander, Any notice to Lender ahall be given by firet olons
mail tv Landar’s address sated horsin or ey sddress Londer detignatea hy notice W Borrowey., Any fotice pm\‘fidod for ia
?' thix Sdcl:i'ly lnstrutnent shall be desmed 10 have beun given to Borrower or Lander when Bven us provided i this
j- Pmﬂ"‘P !

14. Goveraing Law; Severnhility. 7This Seourity Instrument shail be governed by Fedoral law and the law of the juris-

N dictiont in whuch the Property is focnted. In the avent that any provision or olause of thix Jevurity [arrumeat or the Nots coas
flicts with applicable law. such conflick shall not affeet vther provisians of ihig Security lnsirument or the Note which can be
xiven effect without the conflicting provision. To this end the provisoas of this Security lstrument sad the Note are
duclared o ba yeversble.

IS. Borrrower’s Cupy.  Borrowet shall be given one conformed copy of this Security Instrument,

L6. Hagargous Subvtaaces.  Borrower shall ot cause or permit the presence, use, disposal, storags, or rlease of
any Hazerdoua Subsian<: on or in the Proparty. Horrower shall nut do, nor allow anyune sise to do, anything affecang the
Property that is i vinlair ot any Buvironmental Law. The pracading two santencoy shall not spply 10 the prasenco, use, or
storsge on the Property of srsi! quantiies of Hazardous Snbstancus that are generally recogrized w be aporopriste 1o
normal residuntinl uses and the raisenance uf the [roparty.

Borrower shall prompily pive Londer writen notice of any investigation. clain, demand, lawsuit or other sation by any
governmental ur rogulatiTy agency or private party involving the Property and any Hazardous Substance or Bavirommental
Law of which Borrower has actual knowicdze. If Borrower learns, or is natified by any governmental or reguletory authoniy,
that any removal or uther remadiation of sny Haardnus Substance affecting the Pruperty is necessury, Borrower shall
protipdy take all aecesrary remodial actions ia aceridwace with Bnvirommenta) Law,

As used 1 this paragraph 18, "Hazardous Subsmicon” are those wbstances defiowd 13 Waiv or hazardous substun.
ces by Enviroruneatal Law and the folowing substanoes: j2s0line, Reromane, other Sunmable or toxio patrofeum products,
toxic pasticides and herbicides, volatle solvents, mataria: eorauving ssbeston nf formaldehyds, snd radioastive maserials.
A2 usod in thin paragraph 16, "Bavitcamental Law” means fodera) laws and laws of the jurisdiction whers the Property is lo-
cated that reluta by haalth, fsfety or suviroumentd protwctea.

NON-UNIFORM COVENANTS. dorrower and Latsder further cavinint snd agroo an fallown:

17, Assignment of Rants. Borrower unconditlonally ussig-ie ind transfery to Londer all the reaty and revenues of
the Property.  Borvower wuthoridca Lender or Lender's ugents to collwt tha renta and revepucs and hegoby directs cach
tenant of the Property to pay the rents to Lender or Lender’s agents, Howaver, prior to Lender’s notice to Rorrowes of
Horrowar's hronch of any covenaza or agreament in the Security lostrumeat, Borryrvor shall colleot and roceive &l rents ynd
revenues of tho Property kx trusta¢. for the benefit of Lander and Borrower. This sivig.umens of rants conutitutes An absclute
assigament s not an astignment for additional security onjy.

If Lender gives notice of breach to Rorrower: (4} all rents received by Borrower (hal’ b held by Borrower as trustes
fur benefit of Lunder only, to be .pplied tv the sums securad hy the Security lastrumunt; () Lands= shall be entitled to ool
{ect and reccive all of the rents o' the Property; and (o) each tenant of the Property shall pay sl re.ts due and umpuid tn
Londor ue Lundar’s agont on Lender’'s wrigen demand to the tonant.

Borrower hay not executexd gy prior assigament of the rents apd bus not and will not perfore. ray; sct that would
prevam Lender from exercising it rights under this Parugraph 16,

Leader shall not be requitd o enter upon, take control of or maintain the Property before or after giving potice of
bresch to Rorrowse.  However, Lender or a judivislly appoiniad reveiver may do 0 at any timu thers 1s & breach, Any wp-
plication of rents aball not cure or waive any dofault or invalidate any other right ur romedy of Lender. This assignment nf
renty of the Property thall terminata whan the debt secured by the Security {estrument iv pald in full,

18, Foreclacure Procedure. M Lender roquires immediate paywant jo full under parugraph 9, Lender may, without
further demsnd, forecloss this Security Instrument by judiciul proceeding and invoks noy other remadies permitted by ap-
plicable law. Lender shall be catitled tn colleet all expetsen incurred in pursulng the remedien provided in this paragraph
17, tocludiog, but not limited 10, ressonable attorneys’ fees and costy of title evidance,

If tha Lendier's interest in this Seeurity Instrumant ix held by the Sccretary snd the Sevrvtury requires inimediate pay-
ment in full under Paragruph 9, the Secretsry may invoke the moajudiclal power of sale provided in tha Single Famlly
Mortpage Foreclosure Act of 1194 (*Act") (12 U.S.0. 751 & yoy.) by requmting a forcelosure commissivnes deylgnated
under the Act to commence forelosure and to sell the Property ay provided In the Act. Nothiog in the preceding ssatence
shull deprive the Secretary of aty rights otherwhu avallable tu u Lander under this Paragraph 13 or applicable Liw,

19. Release.  Upoa paytsent of all suma sacured by this Security Instrument, Lender shall relesse this Security
Inatruencnt withous shage to Burtower. Bottower shall pay any recordation cowts.

20. Waiver of Homestead.  Borrower waives al} right of homestesd axemption ia the Propesty.

Mg iold
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1. Ridery to this Securlty Instruinenr. )f one or mure tiders are executid by Borrower and raoorded together with
this Security Instrument, the covanaats and agrvemonts of ench such rider shal] be incorporated inte uiid shall amend and

. suppiement the covenans and wyreements uf iy Securily lnstrument as i the sider{s) wers » part of this Securlty
' Instrumant. {Check applicable by x(ew))

Rehiabilidon Loan Rider EJ Tox-Exempt Blneneing Rider D Rider for Seativn 245 Mortgupe
. Cosdominium Rider Uraduated Prymunt Rider Qrowiny Bquity Rider
,’ Planied Unit Davelopinent Ridor
"‘ m Dthet {Spaoify)

| ADJUSTABLE RATE. RIDER

BY SIGNING BELOW, Eorrowar accepls and agrees to the terms contained in this Security lastruniemt and in any
rider{s) sxevuted hy Rorrowyr andl rucorded with it,

Wititeteen:

X /) i ) e ¢<\)

LUCAS LARRY

; ] N ((:’, /r‘

»* vhlanda Y./B

St——— il - —— s~ L — e

** Yolanda Y. Benson-larry,

is not signing as Mortaagor, but
for the sole purpose nf waiving .mgﬁxﬂ
her homested =-ights as tha spouse

of Lucas Larry

{Seal)
Borrower
Losp No.
VoA Gy
STATE OF ILLINOIS, cook ! County s
t, [ A AL T , & Notary Mublic in wnd feo uald county and stats,

do herehy cartify that _LUCAS LARRY ‘ P | .
porancally knvwa to me o be e same parson(d) Whose name(s) subscribed to the forogoing instrumant, r,;ra{?n_u Muro_

mo this duy in person, and scknoviodged that (se/shesthoy  tigned and dalivered the aaid instrument as- (i her/their

frow and voluntary act, for the udtd and purposss tharein set forth,

Clivea under iny hand and cfticial seal, hia  JITH day of w 19 1997 .
" Ay \ / \
L . \ L _ R
. . . "lli'l .\'lif'! .
My Commisnion Expirus: - \ e
Nesdry Wlle
" - e A Y
* OFFICIAL SEAL *
LISA M BURGCS

" tary Public, Bishe of Winoly

o omminsion Expires 799
LTI e v
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SIENL14T
Loan No. 23178
[FHA Casa No. ]
13177383129
ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER g mads this S4TH day of AUGLIST, 1997

and ix {ncorpurated (atn and shall be deemod tn amend and supplement dre Morttgage, Doed of Trust or Security
Deed ("Securtvy Instrument™) of the samv data given by the undessigned ("Burrows ") 1o securs Burrower's Note
("Note®) w0 GN MORTGAGE CORPORATION, A WISCONSIN CORPORATION

31791 VE'4TURA BLVD. SUITE 100 WOODLAND HILLY, CALIFORNIA 91364

(the “Lender)f the samte dats and navering the property desoribed in the Sesurity Inetrumnent and Jueated art
3020 WILCOX, DELLWOOD, ILLINOIS 60104-

{Property Address]

THE NOTE CONYA'~E PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PATMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST

RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY,

ADDITIONAL COVANANTS. |n #24ition W the coveanilts and sgresments made in the Seourity Instrumant,
Homrower and Lender further savensat {nd sygree an follows:
INTEREST RATE AND MONTHL Y “AYMENT CHANGES

(A) Change Dute

The interast rats may changs on the tirat day o7 JANUARY, 1999 + and tn
that day of each sueceeding year. *Change Data” means =24 dale un which the intarent rate could change.

{R) The lndex

Beginning with the first Chango Dute, the inwrest rate %) be based on an tndex. “Indux* means the weekly
avarngo yisld on United States Treasury Seuurities adjustad o5 e congiamt manirity of one year, ag made wvailable
by the Federal Reserve Board. "Currant {nden” maans the miz rroaat Index Bgure avallable 30 dayy befors the
Change Date. If the Index (ss delined abuvs) is no fonger avadlabls, Landar will use ag & new Indan any indax
prescribeg by the Sworelary.  As uaed in this Rider. “Socretary dien'wr the Secratary of Housing snd Urban
Development or his or her derignee.” Laadoer will give Borrower notic-'of the saw Index.

(C) Culculntion of Interest Rale Changes

Before sach Changs Date, Lender will calculute & new interent rate by atkiinr; » marpin of Twu and Three Quertary
peccentage poimt(n) { X750 W} w the Curvent Ludex snd 1Ot the sum 10 the hearyit one:
eighth uf une perventage poim (0.125 %). Subject to the limitn stated in pursgrapt (D of this Rider, thia roun:
ded amount will ba the now inturest rate unti) the neut Changs Dota,

(D) Limits on Intercst Rate Changen

The interes rate will nover increano or decrease by more than one percentage point (1.0%) o1 aay single

Change Date. Tha Untirest rate will never be more than fiva parvsntage points (3.0%) higher or 'owor Ginn the ini-
ual inturest rats.

(E) Culewtatiun of Payment Change

IF the inderest rate changes un a Chunge Date, Lender will caloulate the amount of monthly paymes-of oiin-
sipal and interem which would be nmccssary tu repay the unpaid prinvipad bularcs in full wt the maturity dass at
the raw interuat rate Suough substantally equal payments. Il meldng svoh calculution, Lender will use the un-
paid priscipsl bulunce which would be cwed on the Change Date if thare had been e deluult in paymant o twe
Nota. rzduced by the amount uf any prepaymenw to principal. The reault of thia caleulation will be the umouat of

e n(rﬁ muml.y y@g.mn‘uummiﬂi snd intersst,

Londer will give notioe to Bogrower of uny vhange in the interest ruls and monthly paymeat amount. The
INMiGY must be givan at [caxt 25 days before the aew monthly paymant ammount {s due, and must st forth (1) the
dutn of e nolles, (0} Uw Uhiange Daee, (1l the old intereat rata, (Iv) the new interest rete, (V) the new monthly
peyment umoint, (vi) the Currnt Index and the date it was published, (vii) the method of ouluulating the change
in mopthly payment amourt, st (v1ii) any other information which may ba requiraf by law fram S to o,
GIS Form GOOOINS Pas 1at ) FHA Multistate ARM Rider - 291




(G) Effective Date of Changes
A new intarest rata calculued in sccordance with pazagraphs (C) and (D) of this Rider will bocome effoctive

on the Change Date. Borrower shall make a payment (n the new monthly smount beginning on the first payment
dave which occurs st least 25 days after Lender hay given Rorrower the notice of changes requirsd by puragraph
(T} of this Rider.

Borrower shall have o abligation t pay sny increass in the monthly payiment amoust culoulated in acoordance
oith paragraph (E) of this Rider for any payment date noeui=y luss than 25 days sfer Louder hus given the
required notice. if the monthly payment amount calcuiated jn accordance with paragrwph (B) of this Rider
Jdocroased, but Lender failed to give timely notice of the deorsusa and Borrower mado any monthly puymem
amounts excreding the payment amount which should have been stated in » timely notice, then Borrower has
the aphion <o her (i) demand the return to Borrower of any axcess payment, with intereat thereon at the Note
rate (s rate osus) o the intepest rate which should have been wated in « timsly noties), or (i) requast that any
vAcess payment, v intcresc thareon a2 Lhe Note rate, be applisd as payment of principal. Lender's obligation
0 Tatumn sy eXcudipriinent with interest on demand is pot assigneble even if the Nots is otherwise assigned

befors tha damand for yotviai: made,
BY SIGNING BELOW: Barrower accspts and sgresr to the terms and covenants contained in this Adjustable

Rate Rider.

D ppad (>C-~’”-":1'--
%_( pal A (Soal) (Seal)
LUCAS LI , oo 0 o -Borrower -Borrower

. (Seal (Seal)
*Borowie <Burrower

/' ** /yolandd Y./Benson-Larry
\ :

[Space Below This Line Rewarvcd fur Acknowledgment)

N Tofl
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