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Prepared by:

WMC MORTGAGE CORP.
(EQUITY SERVICES)
6320 CANQGA/AVE JTH FL,TR-T90, 4720
WOODLAND HILMNS, CA 91367
. e amen e | Kpaee Ahove Thin Line For Recording Dain}

MORTGAGE

THIS MORTGAGE ("Securily Inszument”) is given on AUGUST B1H, 1997 . The mortgugor iy
DONALD F. HURLEY, AN UNMAHRIED MAN AND SCOTT HURLEY, AN UNMARRIED MAN

(“Borrower”), Thix Secunly Instriment is given {0
WMC MORTGAGE CORP,

which ix orgnnized and existing under the luws of  CALIFORNTA , and whose
uddress is PO, BOX 54089
LS ANGELES, CA 40054 ("Lender”). Borrower owes Lender the principal sum of

NINETY THOUSAND AND NG/L100
Dolliars (US. $ 90,000.00 ).

This deht s evidenced by Bomower's note dated the same date as this Sccurity Instrument ("Note"), which provides for
monthly payments, with the full debt, it not poid curlier, due and puysble on - SEFTEMBER 18T, 2027
This Security Instrument seeures to Lemder: (a) the repayment of the debt cvidenced py dhe Note, with interest, ard all rcncwuls.
extensions and modifications of the Note; (b) the payment of all other swins, withe tsterest, advanced under paragraph 7
protect the seeurity of this Security Tasirinent; and (¢) the performance of Barrower's Zovemants and agreements under this
Sccurity Instrument ond the Note. For this purpose, Borrower does herehy mortgage, granvssd convey o Lender the [ollowing
described praperty located in COOK County, liinais:

LOT 1 IN BLOCK | QF PALOS PINES, UNIT NG. 1, BEING A SUBDIVISION OF

THE NORTH HALF OF THE NORTHWEST QUARTER OF SECTION 36, TOWNSHIP 37

NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS,

PIN: 23-36-105%-001.

which fis the nddress of 12755 PONDEROSA ORIVE , PALCS HEIGNTS |Sreer, City),
tinois 60463 {ip Code] (“"Proprerty Address’),
ILLINGIS-Singlo Family. PNMAFHLMC UNIFORM

INSTRUMENT Form 3014  9/80
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TOGETHER WITH 1l the improvements now or hereafter erected on the property, and al) casementy, appurtenances, and
fixtures now ot hercafler a purt of the property. Al replacements and additions shall also be covered by Lhis Security
Instrument. All ol the foregoing is referred (o in this Sceurity Instrument ns the "Propenty.”

BORROWER COVENANTS that Borrawer is Inwlufly scised of the estate hereby conveyed and has the right 10 moriguge.
grant and convey the Praperty and that the Property is Giiencumbered, exvept for encumbrances of record. Borrower watrants
and will defend generally the titte to the Property against oll claims and demands, subject to any encumbrunces of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use nnd non-uniform covenants with limited
vaariations by jurisdiction 1o constitute u uniform sccurity {nstrument cavering real property.

UNIFORM COVENANTS. Borrower and Lender covenant und ugree as follows:

1. Payment of Principal and Interest; Prepuyment und Late Charges. Borrower shall promptly pay when due the
principal of und interest on the debt evidenced by the Nots und any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject (o apgiicable tw or to 2 wrillen waiver by Lender, Borrower shall pay lo
Lender on the day monthly payments are due under the Note, until tie Note is prid in full, a sum ("Fundy™) for: (8) yourly tuxes
und assessments swhich eay attain priority over this Security Instrument ns u tien on the Property; (b) yearly Jeaschold payments
or ground rents o the Property, if any: (¢) yoarly hazard or property insurance premiums; (d) yearly Nood insurance premiums,
if any: (c) yearly ‘mucigage insurance premiums, if any; and () any swns payuble by Borrower (o Lender, in dccordance with
the provisiens of pwsgreph 8, in liew of the payment of mortguge insurance premiums. These items are called "Escrow fems.”
Lender may, at any s <collect und hold Funds in an amount not o exceed the maximum amount  lender for o federalty
relied wmornyage foan may rageire for Borrower's excrow pccount under the federal Resl Estate Settiement Procedures Act of
1974 us wnended from time te time, 12 US.C. Section 2601 1 seg. ("RESPA"), uniess another luw that applics to the Funds
scts u leser amount, 1F xo, Lender 2wy, ot any time, coftect and hokl Funds in an smownt not o exceed the lesser amount,
Lender may estimale the amoust of Fordds due on the basis of current dats amd reavonable estimatey of expenditures of future
Escrow [tems or otherwise in accordance widrapplicable law.

The Funds shall be held in an institution whose deposits are insured by n federal agency, instrumeniality, or entity
(inchuding Lender, il Lender v such an institetico} or b any Federal Home Lout Bunk. Lender shull appty the Funds to pay the
Escrow ltems. Lender miy not charge Borrower fiz¢ Solding und applying the Funds, annually analyzing the escrow account, or
verifying the Esceow [temy, unloss Lender pays Boriower interest on the Funids und applicable law permits Lender to make siich
o charge. However, Lender may cequire Borrower 1o pay o one-time charge for an independent real estate wx reporting service
vt by Lender in connection with this o, unless appliveble law provides otherwise. Unless an agreement is made or
applicable Inw feguires interest to be pail, Lender shull not b ezguired to pay Borcower any interest or carnings ort the Funds,
Borcower and Lender may ugree in wnling, however, thit intersst shall be paid on the Fumds, Lender shall give 1o Borrower,
without charge, an annual scconting of the Funds, showing credis 'and debits to the Funds and the pumpose for which cuch
debit W the Funds was made. The Funds are pledged ny ndditional secsiaty forall sums sceured by this Security Instriment.

1f the Funds held by Lender oxceed the amaunts permiticd 1o be heid by spplicablo law, Lender shalt wccount o Borrower
tur the excess Fundy in pccordance with the eequirements of applicable law 12 the amount of the Funds held by Lender ot any
time iy not sufficient W pay the Esorow lems when due, Lendee may so notify-Brvewer in writing, and, in such cuse Borrower
shidl pay (o Lender the amount aecessary 1o make up the deficiency. Buorrower anaii <ngke up the deficiency in no more tha,
twolve monthly payments, wt Lender's sole discretion.

Upon payment in full of all sums secured by this Sceurily Instrument, Lender sheit promptly refund w Borrower any
Fundy tield by Lender. 11, under puragraph 21, Lender shall acguire or sell the Propeny, Lender prior o the nequisiion or sale
of the Property, shalt apply any Funds held by Lender at the time of acquisition or sule ay u crcdbl against the sums secured by
this Security Instrament.

3. Applicution of Puyments. Unfess applicuble taw provides otherwise, ull pryments received by Lender under paragraphs
bund 2 shall be upphied: first, 1© any prepuyment charges due under the Nete: second, 10 amounts puyable under parugraph 2;
third, to interest due: tourth, to principal due; and last, 10 any late charges due under the Note,

4, Chaeges; Liens. Borrower shall puy all iaxes, nxsessimemts, charges, fines und impositions attributable 1 the Propenty
which may uttain priority over this Sccurity Instrument, and leaschold payments or ground renis, it any. Borrower shall pay
these obligations in the manner provided in parngraph 2, or if not peid in that manner, Borrower shall pay them on time directly
W the persan awed payment. Borrower shall promptly fumish to Lender afl notices of amounts to be puld under this paragraph.
11 Borrower makes these payments direcly, Borrower shall promptly furnish (o Lender receipts evidencing the payments,

Borrower shall prompuly discturge any lien which has priority over this Sccurity [nstrument aniless Borrower: (1) agrees in
writing 1o the pnyment of the obligution secured by die lieri in & munner aceepisbie 1o Lender; (h) contesty in good faith the lien
by, or defends ugainst enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢} secures From the holder of the Ytien an agreement sutisfactory o Lender subordinating the lien w
this Security Instrument. it Lender determines that any purt of the Propenty is subject (o o liew which may atisin priority over
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this Sccurity Instrument, Lender may give Borrower a nolice identilying the tien. Borrower shalt satisfy the lier or take onc or
more of the actions set forth ahove within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shill keep the improvements now existing or hereafter erected on the
Property insurcd against loss by fire, hazards included within the term "extended coverage” und any other hazards, including
flowds of foading, for which Lender requires insurance. This insurance shall be maintgined in the amounts and for the periods
that Lender reguires. The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender's approval
which shail not be unrcwonably withheld, It Borrower fulls o maintain coverage described sbove, Lender may, at Lender's
option, obtain covemge tn protect Lender's rights in the Property in accorduncs with paragraph 7.

Al insurance policies and ronewals shull be sceepable to Lender and shall include a standard morigage clavse. Lender
shall have the right to hold the policies and renewals. 1T Lender requires, Borrower shall promptly give to Lender alf receipis of
puid premiums und rencwal notices. In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender.
Lender may muke proaf of loss if not made promptly by Barrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd (o resioration or repair of the
Property dumuges, if the restoration or repair is cconomicatly feasible and Lender's security is not lessened. 1f the restorution or
ropair is not ecoticapically teasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Séordivy Instrument, whether or not then due, with any excess paid 1o Borrawer. [f Borrower abandons the
Property, or does nov@iswver within 30 days a notice (rom Lender that the insurance carrier has offered o settle a claim, then
Lerder may colleet tnewiurunce proceeds. Lender may use the proceeds to repair or restore the Property or (0 pay Sumy
secured by this Security tnsarinesd, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Bonover otherwise agree in writing, sny applicution ol proceeds to principal shall not extend or
postpone the due date of the month)y paymenis referred 10 in paragraphs | and 2 or change the amount of the payments. I
under parsgruph 21 the Property is pogeiced by Lender, Borrower's right to any insurance policies and proceeds resulling from
damage 10 the Property prior o the scquisitan, shall pass to Lender 1o the extent of the sums secured by this Sceurity Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenaicr #nd Protection of the Property; Burrower's Loun Application; Leaseholds.
Borrower shull occupy, establish, and use the Proncery as Botrower's principal residence within sixty days atler the execution of
this Sccurity Instrument and shall continue w occupy the Property us Bormower's principal residence for 1 least one year after
the date of ovcupancy, unless Lender atherwise agrecs (n weiting, which consent shal) nol be unrcusonably withheld, or unless
extenuating citcumstances exist which are beyond Bommower's control. Borrower shall not destroy, damage or impair the
Propecty, allow the Propetly to deteriorate, or commit waste s the Property, Borrower shall be in defaull if uny forfetture
action or proceeding, whether civil or crimingl, is begun that 10/Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien cicated by this Sceurity Instrument or Lender's security interest. Borrower may
cure such o deluult and reinstoto, s provided in parasgraph 18, by csusing the action or proceeding 10 be disiivsed with o ruling
that, in Lender's goad fuith determination, precludes forfeiture of the Bornever's interest in the Property or other muteria
impairment of the lien ceeated by this Security Instrument or Lender’s secarity, interest. Borrower shall niso be in defauh if
Borrower, during the loan application process, gave materiglly false or innceussicnformaton or stalements o Lender (or failed
to provide Lender with any muterisl information) in connection with the ioan cvidéiced by the Note, including, but not limited
0, representutiony conceming Barrower's occupancy of the Property as a principsd rezicence. I this Security Instrument is on a
leaschotd, Borrower shall comply with all the provisions of the fease, [T Borrower acyaires fee lile W the Property, the
leaschohd and the fee dde shndl not tacrge unless Lender ngrees o the merger in wriling.

7. Protection of Lender's Rights in the Property. I Borrower fails to perform the cavearsts and sgreements contained in
this Security Instrument, of there is a fegal procecding thut may significuntly aflect Lender's rightsin the Property (such us a
praceeding in bunkriiptey, probate, for condemnation or forfeiture or lo enforee laws or regulationys’, Laen Lender may do and
puy for whatever is necessary w protect the value of the Property and Lender’s rights in the Propenty. Lender’s actions may
inchile paying any sums secured by o lien which hag prority over Uiy Sccurity  Instroment, uppeuaring in court, paying
reusonable uttoeneys’ fees nnd entsring on the Property o make repairs. Although Lender may take action wnder this parugraph
7, Lender does not have to do so.

Any umounits disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Invrument. Unless Borrower nnd Lemder agree to other terms of payment, these amounis shall bear interest from the
date of disbursement at the Now rate and shall be payable, with interest, upon notice from Lender o Borrower requesting
paymeant,

N. Mortguge Insurance, 1 Lender required mortgage insurance ae i camdition of muking the foan secured by this Security
tnstrutient, Borrower shall pay the premivms reguired o maimain the mortgage insurance i effect. If, Tor any reason, the
mortguge insurmice covernge required by Lender lapses or ceases 0 be in effect, Borrower shall pay the premiums required to
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obtnin coveruge substantiolly equivelent o the morguge insurunce previousty in cffect, at o cost sabstantinlly equivalont to the
cost to Borrower of th: morigage msurance previously in effect, from un alternule morguge insurer approved by Lender. 1€
substantially equivalent mortguge insurance covernge is not available, Borrower shall puy to Lender cach month o sum cquul 10
one-twelfth of the yewrly morgage msurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will uceept, use and retin these payments s o loss reserve in liew of morguge insurince, Loss reserve
payments may no longer be required, at the option of Lender, il mortgage insurance covernge (in the amount and for the period
thut Lender requires) provided by un insurer approved by Lender aguin hecomes avoilnble and is obuined, Borrower shall puy
the premiums reguired to maintain sorgage insurance in effeet, or o provide o loss reserve, until the requirement for mongage
insurance ends in accordance with ar y written agreement between Borrower and Lender or applicuble law.

9. Inspection. Lender or ity agent may make reasonable entrics upon und inspections of the Property, Lender shull give
Borrowor notice at the time of or prior 10 an inspection specifying rensonable cause for the inspection,

10, Condemnation. The procceds of any awnrd or claim for damages, direct or conscquential, in connection with uny
condemnation or other taking of nny purt of the Property, or for conveyunce in licu of condemnation, are hereby assigned and
shall bo paid to Lerider,

In the event oio-totl tuking of the Property, the procecds shall be applicd 1o the sums secured by this Security Instrument,
whether or not thex duo, with any excess poid W Borrower. In the event of a partial wking of the Property in which the lair
market value of the Prurcny immediately before the wking is cqual to or greater than the wnount of the sums secured by this
Security Instrument immearaely betore the taking, unless Borrower and Lender otherwise ogree in writing, the sums secured by
this Security Instrument shail ‘oc seduced by the amount of the proceeds multiplicd by the following fraction: (a) the totl
amount of the sums secured immeditely before the tking, divided by (b) the fair market value of the Property immediately
before the king. Any balance sha'l k¢ paid to Borrower. In the ¢vent of u partinl lking of the Propenty in which the fuir
market value of the Proparty immedimely Gelore the Wking is less than the amount of the sums secured immediately before the
tking, unless Borrower and Lender otherwise uyres in wriling or unless applicoble taw otherwise provides, the proceeds shall
be applied to the sums secured by thii Security Instsument whether or not the sumns are thes due,

If the Property is aubandoned by Borrower, o %, after notice by Lender to Borrower that the condemnor offers to make an
awardl or settie a claim for damages, Borrower futs 20 respond to Lender within 30 days after the date the nolice is given,
Lender is authorized to collect and aoply the procecds, i ite-option, either o restoration or repair of the Property or Lo the sums
securcd by this Security Instrument, whether o not then du

Unless Lender and Borrower otherwise agree in wreitiag,) any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments,

11, Borrower Not Released; Forbearance By Lender Not ¢ Walver, Exiension of the ime for payment or modification
of amortization of the sums secured by this Security Instrament granted by Lender (o any successor in interest of Borrower shall
not operute 1o release the lishility of the original Borrower or Borrower's suesessors in interest. Lender shall not be required to
commence procecdings aguinst any successor in interest or refuse o extend time for payment or otherwise moddify amortization
of the sums secured by this Secunty Instrument by reason of any demand mads by the original Borrower or Borrower's
successors in intorest. Any forbearwice by Lender in exercising any right or refiesy siall not be a waiver of or preclude the
exercise of any right or remedy.,

12. Successurs and Assigns Bound; Joint and Severmd Liabllity; Co-signers. Toc covenants and ogreements of this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenunts and agreements shall be joint and severul. Any Bonaweriwho co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only 0 morgege, grant and convey that
Borrower’s interest in the Property under the terms ol this Security Instrument; (b) is not personally obligated w pay the sums
secured by this Sccurity Instrument, and (¢) agrees that Lender and any other Barrower may agree to exiciy, modify, forbear or
make any asccommaodations with regurd to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Sceurity Ingtrument is subject 1o 4 fow which seis maximum loan charges,
and that law is finally interpreicd sc that the interest or other loan charges collected or to be collected in connection with the
toan cxceed the permitted limits, then: (a) any such Joan charge shall be reduced by the umount necessary 0 reduce the charge
w the permitted limit, and (b) any sums alrcady collected from Borrower which excecded permitted limits will be refunded w
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making 8 direct
payment to Borrower. {f o refund reduces principal, the reduction will be treated as o partial prepayment without any
prepayment charge under the Note,

14, Notices, Any notice 10 Borower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the Property Address
or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first clagy mail to
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Lender's mdress stated herein or any other address Lender desigmistes by notice 10 Borrower, Any notice provided tar in this
Security Instrumeat shall be deemed © have been given o Borrower or Lender when given as provided in this puragroph,

15, Governng Luw; Severwsitity, This Security Instrument shall be governed by federnd law and the law of tw
jurisdiction in which the Property (s [ocated. tn the cvent thut any provision or clause of this Secucity Instrutnent or the Now:
conflicts with applicable Jaw, such conflict shiall not aftect other provicisas of thiy Seeurity Instrument or the Note which can be
given elfect without the conflicting provision, To this end the provisions ol tiis Security Instrument and the Note are declure.
t0 be severable,

16, Borrover's Copy, Borrower shidl be given one comfurmed copy of the Note and of thiy Security Instrument.

17, ‘Transfer of the Property or n Beneflciul Interest in Sarvower, {F alt or any pant of the Property or uny interost in i
iy sold or wansferred (or i a benet el interest in Borrower iy sold or translerred and Borrower is not a natural pesson) without
Lender's prior wrilten consent, Lander may, ot its option, require inmediate payment in full of aif sumy secured by this
Security instrument. However, this option shall not bo exercised by Lender il eaercise is prohibited by federul law ay of the dute
of this Security Tnstrument,

If Lender cxaorcises thiv option, Leader shall give Borrower notice of ueeclermtivn, The notice shall provide a period of nol
tess than 30 davy-rom the dite tw notice is delivered or nailed within which Borrower must pay all sums secured by thiy
Security Instrumeiit. 40 Borrower {ails 10 pay hese suma prior to the expirstion ol this period, Lender may invoke any remed oy
permitted by thit Secvwty instrument withow further ntice or demand on Borrower,

I8, Borrawer’s Tint to Reinstute, If Borrower moects certuin conditions, Borrower shall huve the right 0 hive
enforcement of this Sceuriy areuument discontinued it uny time prior to the carlier of: G 3 days (or such other period ay
applicable law muy specity for reinstatement) before sale of the Property pursuamt lo any power of sale conlained in this
Security Instrument: or (b) entry of piudgiment enforcing this Security Instrument. Those conditions are that Burrower: (a) pays
Lender all sums which then would e/ diée under this Secarity Invtrument and the Note s if no acceferution hnd occarred; (b)
cures iy defanult of any other covenants oragreementy; (¢) puys st expensey incurred in enforcing thin Security Instrument,
including, tut not timited to, reawonable atomeys' Tees; und (d) tukes such action ay Lemder may reasonsbly require o asure
that the lien of this Security Insutument, Lemdes «righty in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchuvged. Upon retnstalement by Borrower, this Sccurity Instrument and the
obligations secuced hereby shutl emain Tully elfective we il no seeeleration had occurred. However, this right w reinstate shalt
not npply in the case of acecleration under parugraph 17,

19. Sale of Note; Change of Loun Servicer. The Noie or o partind interest in the Note (together with this Sccurity
Instrurrent) may be sold one or more times withoul prioe notice to Borrower, A sule may result in a change in the entity (known
a8 the "Loan Servicer”) tat collects monthly payments duc andee the Note and this Sceurity Instrument, There nlso may be one
or more changes of the Loan Servicer unrchited to & sale of the Note. 'f there is u chunge of the Loun Seevicer, Rorrower will be
given written notive of the chung e in ecordunce with parugeaph 14 woove 2ad applicable law. The notice will staie the nam: and
wddress of the new Loan Servic:r and the sddress w which: payments stoula be made. The notice will also contain any other
information reguired by applicebic law.

20. Haasrdous Substunces, Borrower shail ot cause or permit the presoiae, use, disposal, storage, or release o7 any
Huzurdous Substances on or iy the Properly. Borrower shall not da, nor allow anyone clse w do, anything affecting the
Property that iy in violation of any Environmenial Law. The preceding two sentenices shall not apply W the presence, uie, or
storage on the Property of small quantities of Hazardous Substances that we generally recogvized to be appropriate 10 normal
regidentint uses and to maimtenar ce ol the Property.

Borrower shall promptly zive Lender writien notice of any investigtion, claim, demamd, liwsuit or other sclion by aniy
governmiental or regulatory agency or private party involving the Property and any Huzardous Sulistance or Environmenta' Law
of which Borrower hus actual knowledge. 1f Borrower learns, or is notilied by any governmental ce vegulutory authority, thi
any removal or other remediation of any Hizardous Substance affecting the Property is necessary, Borrower shull promptiy take
all necessary remedind aetions in accordance with Environmental Law,

Ay used in this parugeaph 20, “Hazuedous Substnces” wre those substances defined as toxic or hazardouy substanes by
Environmental Law and the following substances: gasoline, kerosene, other Damprable or wxic petroleum products, toxic
pesticides and herbicites, volutile solventy, materials contnining asbestos or formaldehyde, and radioactive matcrials. As used in
this puragraph 20, "Environmenad Law" means federal laws and laws ol the jurisdicion where the Property s Jocatied that
rolaic W health, safety or envirenmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borenwer prior to acceleration following Borrower's breach
of any coventant or agreement In this Security Instrument (but rot prier to scceleration under paragruph 17 unfess
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. ;' applicuble taw provides otherwise). The notice xhall specify: (@) the defunlt; (b) the action vequired to cure the default;
(' & date, not lesy thun 30 duys fromr the date the notice is given to Borrawer, by which the default must be cured; an
(d) that fallure to cure the defuult on or before the dute specirled in the notice may resuit in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding nnd sule of the Property. The notice shall further
Inform Borrower of the vight to reinstate alter accelerntion und the right to ussert In the foreclosure proceeding the
© momeexistence of u defuult or uny other defense of Borrower to acceleration und forectosure, [f the default iy not cured on
' o before the date specifled in the notice, Lender, at its option, may require immediste payment in full of ali sums
© wcured by this Security Instrument withvut further demand und may foreciuse this Security Instrument by judicha
proceeding. Lender shull be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not Umited to, reasonable stturneyy’ fees and costs of title evidence,
22, Release. Upon payment of 2l sumy sccured by this Security Instrument, Lender shull release this Security Insirument
vithomt charge to Borrower. Borrower shall pry uny recordation costs,
23. Walver of Homestead. Borrower waives it right of homestead exemption in the Property.

24, Riders 10 thix Security Instrument. [f one or more riders e executed by Borrower and recorded together with (hiy
Security Instrument, the coveasnty nad ugreements of each such rider shall be incorpormted into and shall amend und supplement
the covenanls il agrecments of 3iis Security strument ay il the rider(s) were a purt of this Security Instrument.

[Check. applicablo bax(es))

Adjustable Rite Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Developmem Rider Biweekly Payment Rider
Budloon Rider Rate Improvement Rider __1 Second Home Rider
Y.A. Rider Other(s) {specily}

BY SIGNING BRELOW, Burmwer sccepty and agrees 1o4e terms und covenanty contained in this Securily Instrument and
in nny tider(s) executed by Borrower und recorded with it

Witnessex: J
/\ Jia '{ ) /Cclﬁ., . {Seal)
DONALE F! RURLEW -Borrower

~JL&; _ 4 :"ZAI/ ~ (Seal)
{t

$COTT HURLEY Horrowsr

Amrh A At ke —n LR n L Sams cmm < e amEyem e skias AR e ke miga— ae A b o B ks g ot

e e et e e et (SeuD) - & X3 (Seal)
Matrowes -Burrower

STATE OF JLLINOIS, | C e Cuunty as:
L egne {L-\ (E , & Notry Public in and for said county and sute do hereby certity
u“ﬂ } \ . \ s v N
' N i l\ " ~ ){J ’ l‘\
K\L ‘..\((\(‘ P Un [ J el S ! ' J
v N
LAY YL personally known to me 10 be the sune persgn(s) whose name(s)
subseribed 1o the Yoregoing nstrument, appenred betare me this day in person, and acknowledged thi he r?/
signed and delivered the said mwrumem a Ty free and voluntagy acl, for m;1 um unc purpom thuci st lorth,
Given under my hand und ofthesd-swal, this. ‘et

oy

(-l;j ‘\"‘dj!,w| \[\\_ tag 2 .
715K g_“%
MEILYILL - U19s

@ oRiL) weom Fuge 8o LS 1 161 Form 3014 080
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JANET HIJFF

'NPLS 15 8TATE CF Loy S
; -'j STON BXPIRES 1.9.000 l {;{"y Publ

My Commission Lixpires:
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ADJUSTABLE RATE RIDER
{LIBOR Index - Rate Caps)

THS ADJUSTABLE RATE RIDER is made this 8TH day of
AUGUST 1997 , and is incorporated into and shall be deemed
to amend anit supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument'j 0 the same date given by the undersigned (the "Borrower™) to secure
Borrower's Adjusiable Rate Note (the "Note”) to

WMC MORTGACGE Co2P .,

(the "Lender") of the same date and covering the Property described in the Security
Instrument and located at:

12755 PONRENOSA DRIVE
PALOS HEIGHTS, AL 60463

{Feoperty Ad:teee]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE f4CNTHLY PAYMENT. THE NOTE
LIMITS THE AMOUNT THE BORRUWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND ‘THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the ¢covénants and agreements made in
the Security Instrument, Borrower and Lender further covenan? and agree as follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 1:.9%00 %, The
Note provides for changes in the interest rate and the monthly payments;-as tollows:

MULTISTATE ADJUSTABLE AATE RIDER - LIBORA INDEX - Singia Family

Page 1 ol 4
1173207 18104 ELECTRONIC LASER FORMS, INC. - LHOUY) 220543 ai1su
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate [ will pay may change on the first day of SEPTEMBER
1999 . and on that day every sixth month thereafter., Each date on which my
interest rate could change is called a "C{ang(, Date.”

(B) the Index

Beginning with the first Change Date, my interest rate will be based on an Index. The
"Index” is the average of interbank offered Tates for six-month U.S. dollar-denominated
deposits in the Leagzsn market ("LIBOR"), as published in The Wall Street Journal, The
most recent Index Tizere available as of the first business day of the month immediately
preceding the month in vwhich the Change Date occurs is called the "Current Index. "

If the Index is no longe: available, the Note Holder will choose a new iIndex that is
based upon comparable information, The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the WNote-Holder will calculate my new interest rate by
adding SIX AND OME HALF percentage point(s)
6.5000 %) to the Currcnt Index. The Note Holder will then round the
result of this addition to the nearest one-eightt. o one percentage point (0.125%). Subject to
the limits stated in Section 4(D) below, this roapued amount will be my new interest rate
until the next Change Date.

The Note Holder will then determine the amount of the inonthly payment that would be
sufficient to repay the unpaid principal that [ am expected 1w owe at tﬁe Change Date in full
on the Maturity Date at my new interest rate in substantially <qual payments. The result of
this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date wiii st be greater than
14,9900 % or less than 11.9900 %. Thereaftcr. my interest
rate will never be increased or decreased on any single Change Date by ‘more than one
percentage point (1.0%) from the rate of interest | have been paying for the preceding six

months. My interest rate will never be greater than 18,4900 or
less than 11.9900 %,
a-1172207moa: Page 2ol 4 816U
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. ! will pay the amount
of my new monthly payment beginning on the first monthly payment date after the Change
Date until the amount of my monthly payment changes again.

(F) Nzilee of Chunges

The Note Holder will deliver or mail to me a notice of any changes in my interest rate
and the amorat of my monthly payment betore the effective date of any change, The notice
will include inforeantion required by law to be given me and also the title and telephone
number of & persoit vvo will answer any question | may have regarding the notice,

B. TRANSFER OF 7THE. PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or % Deneficial Interest in Borrower, If all or any part of
the Property or any interest in it 5-sold or transferred (or if u beneficial interest in
Borrower is sold or transterred und Borrosaer is not a natural person) without Lender’s prior
written consent, Lender may, at its optivn, require immediate payment in full of alt sums
secured by this Security Instrument. However, *his option shall not be exercised by Lender
if exercise is prohibited by federal faw us of ‘the-date of this Security Instrument. Lender
also shall not cxercise this option if: (a) Borrower causes to be submitted to Lender
information required by Lender to evaluate the intended transteree as if a new loan were
being made to the transteree; and (b) Lender reasonably determines that Lender’s security
witl not he imgnired by the loan asswmption and that the visk of a breach of any covenant or
agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may chargz a reasonable fee as a
condition 10 Lender's consent to the loan assumption. Lender-may. also require the
transferee to sign an nssumption agreement that is acceptable to Lender :nd that obligates
the transferce to keep all the promises and agreements made in the Note and i this Security
[nstrument. Borrower will continue to be obligaled under the Note and this Security
Instrument unless Lender releases Borrower in writing.

if Lender exercises the option to require immediate payment in full, Lender shail give

Borrower notice of acceleration, The notice shatl provide a period of not less than 30 days
from the date the notice is delivered or mailed within which Borrower must pay all sums

&-1?72207 (9704 Foge Tof 4 818V
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secured by this Security Instrument. If Borrower fails to pay these sums
expiration of this period, Lender may invoke any remedies permitted by

Instrument without further notice or demand on Borrower.

rior to the
is Security

BY SIGNING BELOW, Borrower uccepts and agrees to the terms and covenants

contained-in this Adjustable Rate Rider.

A
’j"D ( é/Luﬁ /

__,AJzLdu_ (LLJ/J Y {Seal) (Seal)
DONALD B HUBLKY / -Hortowet \(.(ll I' HIURLEY -Horrower
e D (S (Seal)
Lorrowor -Borrower
e (Seal) — (Seal)
JHorrower ‘Borrower
- - e e (Sead . (Seal)
Rotiower ‘Rorruwer
a:jﬂliﬂ')wru-u Page 4 ol 4 818y
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