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2.
THIS MORTGACE ! "Security Instrament®) is given on August 1%, 1997, %7 //’

The mortgagur 15 Rofy /Cook and Johnnie Mae Cook, Husband and Wife, -

whose address is - £325 3 Hevmitage, Chicago, IL 60620
("Borrower").
This Security Instrument § given o Superior Bank FSB,
which 1s organized and existing onder the laws of
the United States of Amarica, rad whose address (s 5600 North River Road,
Suite 600, Rosemont, IL 60018 ("Lender™).
Borrower owes Lender the principal sum of  ThHiriy-One Thousand Two Hundred and 00/100

Dotlars (U5, 8 31,200,309 ) Thi débt s evidenced by Borrower's note doted the same
dute s this Securdy Instrument (“Note”), which provides-for monthly payments with the full debt, if not
paid earlier, Jue and poyable on Augruant 20, 72u17, ‘This Security Instrument secures

to Lender: () the repayment of the debt evidenved by the Muie, with interest as provided by the terms of
the Note, und all renewals, extensions and modifications of the/Nove; (b) the payment of all other sums,
with interest, advinced unfer paragroph 6 to protect the security-of this Security Instrument; and (¢} the
performance of Borrower's covenants and ogreements under this Seendiey Instrument and the Note. Por
these purposes Borrower does hereby mortgage, grant and convey ‘1o Lunder the following described
property located in Cook County, llinots:

[EJ If this box is checked see Schedule A nanexed hereto and made o part hereol.

which has the nddress of - 8125 &, Hermitage, Chicago, IL 60620

("Property Address"):
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premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice to the insuranco
; carrier and Lender. Lender may moke proof of loss if not mmde promptly by Borrower.

Unless Lender nnd Borrower otherwise ogree in woiting, insurance proceeds shall be applied to
testorntion or repaie of the Property damaged, if the restoration or repmre is economically feasible and
Lender's security s oot lessened.  IF the restoration or repoir is not economically feasible or [ender's
. securily would be lessened, the tnsurance proceeds shall be wpplied to the sums secured by this Security
J instrument, whether or not then due, with any excess paid to Horrower. I Borcower abandons the

Property, or dues not answer within 30 days o notice from Lender that the msurance coreier has offered to
settle o claim, then Lender may collect the insuronce procoeds. Lender tay use the proceeds to repair or
restore the Property or to pay sums secured by this Security [nstrument, whether or not then due. ‘The
30day period will bogin when the nohice s given,

Upless Lender and Borrower otherwise agros in writing, any spplication of proceeds to principal shoil
not extend or_postpone the due date of the monthly payments referred to in poragraph | or change the
amowit of the geyments. if under pacagenph 17 the Property is acquired by Lender, Borrower's right to
any insuennce pobwies and proceeds resulting from damage to the Property prior to the acquisitier shall
pasy 1o Lender to theeextent of the sums secured by this Security Instrument unmediately prior to the
acyuisition,

5. Occupancy. Preieristion, Msintenance and Protection of the Property; Borrower's Losn
Application: Leaseholds: Zondominiums; Planned Unit Developments.  Unless Horrower's losn
application and Lender's loan approval provided that the Property was nol reyuired to be occupied as
Horruwer's principal residence, Hoeover shall oceupy, estoblish, and use the Property os Borrower's
principnl residence within 60 days alter ths execution of this Security [nstroment and shall contintie 1o
accupy the Property us Borrower's principoi residence for ot lesst | yeur ufter the dnte of occupancy,
unless Lender otherwise agrees i writing, waich consent shall not be unreasonably withheld, or unlesy
extenuating circumstances exist which are beyoid ~orrower's control. Borrower shall not destroy, dminnge
or impair the Property, allow the Property 1o deteriorate, or commil waste on the Property. Uorrower
shall not persut, or be alleged 1o have permitted, the Property to be used in connection with any illegal
activity. [n that regard, Borrower shall be in default if'eay forfeiture action or proceeding, whether civil
or criminal, 1s begun that an Lender's good faith judgmeni-could result in forfeiture of the Property or
otherwise materially impmr the hen created by this Security [nitrument or Lender's security interest.
Borrower shall also be in default sf Borrower, during the loan applicetion process, gave materially false or
inaccurate infurmation or statements to Lendor (or failed to provide Linder with eny mnterial information)
in connection with the loan evidenced by the Note, including, but not i1mited - to, representations concerning
Borrower's vecuponcy of the Property ns o principal residence. [F thisClecurity Instrument is on a
leasehold, Borcower shall conply with all the provisions of the lease. If Horcowseacquires Fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

If this Security Instrument as on o unit in s condominium or n planned unit deévéupment, Borrower
shall petform all of Horrower's obligations under the declaration or covenants creating cr) governing the
condominium or planned wnit development, the by-laws and reguistions of the condominium or planned unit
development and constituent documents,

6. Protection of Lender's Rights in the Property. [ Borrower fails to perform the covenants
and agreements contained in this Seeurity Instrument, or there is a legol proceeding that may signiticantly
affect Lender's rights i the Property (such as a proceeding in bunkeuptey, probate, for condemnation or
forferture or to enforce laws or regulutions), then Lender may do and pay for whatever is necessory to
protect the value of the Property and fender’s rights in the Property. Lender’s nctions may include
paying any sums secured by a hen which has priority over this Security Instrument, paying insurance
premiums, sppenring in court, paying rensonable attorneys’ fees und entering on the Property to make
tepairs. Althuugh Lender may toke action under this paragroph 6, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 6 shail become additionul debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
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notice shall be directed to the Property Address or any other address Borrower designntes by notice to
Lender. Any notice to ender shall be given by first closs masl to Lender's address staled herein or any
other address Lender desigontes by notiee to Borrower.  Any notice provided for in this Security
Insteument shall by deemed to have been given to Borrower or Lender when given oy provided in this

puragraph 12.

13, Governing Law, Severability, This Security [nstrument shall be governed by federal law,
{tinots faw and any tocal law thet applies in the place in which the Property is located. In the event tha
any provision or clause ol this Seeuraity [nstrument or Lhe Note ¢onflicts with applicable law, such conflict
shall tot affect other provespns of this Security Instrument or the Note which con be given effect withow
the conflicting provision. T'o this end the provisions of this Security Instrument and the Note are declured
iy be spvernble.

14 _Aorcower's Copy. Horrower acknowledges receipt of pholaeopy or n conformed copy of the
Note and of fins Security [nstrument,

LS. Sale v Mote; Change of Loan Servicer. 'The Note or o partinl interest in the Note {tugether
with this Security (nzisument) mny be sold one or more limes without prior notice to Borrower, A sale
muy result in n change fasthe entity (known oy the *Loun Seevicer"] that collects monthly payments dne
nnder the Note nnd this Secireity Instrument. There niso may be one or more changes of the Loan Servicer
unrelated Lo o sale of the Noie) I there is o change of the Loan Servicer, Borrower will be given writlen
notive of the change 10 sceordmice with paragraph 12 and applicable law. The notice will state the name
und nddress of the new Looan Servider cnd the address (o which payments shuuld be made. The notice will
also contain any other mformation reguarid by upplicable law.

16. Hasardous Substances. Borrowsoshull not cause or permit the presence, use, disposal, storoge,
ar relense of any Hazordous Substonces on or Ja e Property. Borrower shall not do, nor ollow anyone
olse to do, anything offecting the Property thatus o violation of any Bnvironmentsl Law. The preceding
two sentences shall aot apply to the presence, uselor storage on the Property of small quantities of
Haznrdous Substances that sre genernbly recognized 2 Yo appropriste to noemal residential uses and to
maintenanve of the Property.

Boreower shall promptly pive Lender weitten notice of any” ivestipation, claim, demand, lawsuit or
other action by any governmentsl or regulntory ugency or private zarly involving the Property and aony
Hozardous Substance or Hovieonmental Law of which HBorrower has actiol knowledge. IF Borrower learns,
or is notified by any governmental or regulatory amthority, that any removal or other remedistion of any
Huozordous Substance affecting the Propurty s necessary, Horenwer shell sromptly take all necemsary
remedinl actiong in accordance with Biveconmental Law,

As osed e thes poarngraph 10, "Hazardous Substances” are those substances dofined ay toxie or
hasardous substancer by Lnvieonmental Law and the following substunces:  gusolin, lend-bused paint,
keevsene, other flammable or tovie petroleam products, foxic pesticides nnd herbicides vaintile solvents,
malerials conbiining ashestos or Tormaldehyde, and radionetive mnterials, As used in this paragraph 16,
"Havieonmentnd Low" menns federnl taws and laws of the jurisdiction where the Property iy Jocated that
relute to henlth, salety or enviconmental prolection.

17. Lender's Rights if Borrower Fails to Keep Promises and Agreements, [f soy of the
eventy or conditions described o subparngeaphs (A}, (B), (C), {D), {1 or (B} of ths paragraph 17 shill
oeeur, Lender, after giving Borrower sany timely notice of Horrower's right o cure a8 may then be
required hy applicable law and Borrower's Failure to cure within the time period set forth in such notice,
muy require that Borrower payv smmediotely the entire amount remnning unpaid under the Note and thig
Securtly Instriment. This reguirement wall be called "Immediate Pay ment in Bull.”

If Lender regurees immedinte Payment 1o Full, Lender may bring a lawsuit to lake away all of

forrower's rematiing fights i the Peoperty and (o have the Property sold, At this sale Lender oy another
_ H pe

person may ncquire the Property. This w known as "foreclosure and sale.”  IF the proceeds of this sale wre

1L 18T2ND MORTUAGH PAGE 3% of §
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rents of the Property; and (iti) ench tenant of the Property shall pay all rents due and unpaid to Lender or
Lender's agent(s} on Lender's written demand to the tenant.

Borrower has not exeeuted any prior assignment of the rents, except to the holder of & morigage, deed
of trust or other encnmbronce which bas priority over this Security Instrument #nd hay not and will not
perform nny act that wonld prevent Lender from exercising its nights under this paragraph 19 which
Lender presently has, or any rights to which Lender may become enlitled in the future as o result of the
release, satisfaction or invalidity of n presently existing assignment of rents,

Any application of rents sholl not cure or waive any defuult or invahdate any other right or remedy
of Lender. This assignment of renty of the Property shall not cure or waive any defoult or invalidate any
other rights or remedies of Lender. "Uhis assignment of rents of the Property shali terminate when the debt
secured by the Security Instrument 1s paid in full.

20. Azpointment of Receiver: Lender in Possession.  Upon acceleration under parugraph 17 or
sbandonment (of ‘the Property and at any tune thereafler Lender, in person, by egent or by wdicially
apponted receriers shall be entitled to enter upon, toke possession of and monoge the Property and to
colleet the rents of vae Property, including those past due, pursuant to paregraph 19. However, Lender
shall be under no obligziion 1o enter upon, tuke control of or maintuin the Properly, Any rents collected
by Lender or the receivas-shall be applied first to payment of the costs of management of the Property snd
collection of rents, includiag,) b2t not limited to, receiver’s fees. premiums on receiver's bonds and
reasonuble attorneys’ fees, and then to the sums secured by this Security Insteument.  [Lender and any
receiver shall be liable to necount Only fur those rents actunlly received.

21. Release. Upon pnyment of all sima secured by this Seeounity [nstrument, Lender shall Jischarge
this Security [nstrument withowt charge todcdorrower, Borrower shall pay all costy of recordation, if any.

22. Waiver of Homestead Uuorrower wisverall right of homestend exemption in thy Property.

23, Use of Propeety; Complinace with Law. o Disrower shall not seck, ngrev to or make a change
in the use of the Property or ils zoning clussitienation, wairdy Lender hos ngreed in writing 1o \he change,
Roreowes shall comply with al) lows, vedinnnees, reguintiov:-and requirements of any governmental body
applicable to the Property.

24, Riders to this Security Instrument. [f one or more ‘eidess are executed by Borrower and
recorded together with thix Security [nstewment, the corenants and agreecnents of each such rnider shall be

incorpuented into and shall nmend and supplement the covenants snd ngresaends of this Security instrument
s af the rider(s) were o part of this Security Instroment.

[Check applicable box{es)!

[___J Adjustable Rate Rider D Condomumum Rider I___I 1-4 'omily lider

D CGradunted Poyinent Rider E] Plannied Linnt [:] Biweekly Payment Rider
Development Ridee

[x] Other(s) tspecrty) ] Battoon Rider E___\ Second Home Rider
Leyal Description

1L 13L/GND MORTGAUL  (7/19/96) PAUE 7 o B Sa128006
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SCHEDULE ’A’

Tax ID #: 20-31-404-037-0000
Property Address: 8325 S, Hermitage, Chicago, IL 60620

LOT 15 (EXCEPT THE NORTH 7 FEET THEREOF) AND LOT 16 (EXCEPT THE
SQUTH 11 FEET THEREOF)} IN BLOCK 3 IN NEUMAN AND HART'S ADDITION
TO ENGLEWCOD HEIGHTS, BEING A SUBDIVISION OF THE NORTH 1/2 OF
THE SOUTHEAST 1/4 (EXCEPT THE WEST 10 ACRES THEREOF) IN SECTION
31, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIECAN, IN COCK COUNTY, ILLINOIS.
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