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AORTGAGE

THIS MORTGACGE IS DATED AUGUST 1, 1997, tetween TIMOTHY M. RYAN JR., KATHLEEN A. RYAN and
MICHAEL DQUGHERTY, WITH TITLE VESTED AS FZL.0WS: TIMOTHY M. RYAN, JR. AND KATHLEEN A.
RYAN, HUSBAND AND WIFE, AS JOINT TENANTS, UND 1/2 INT. AND MICHAEL DOUGHERTY, A SINGLE
PERSON, UND 1/2 INT.., whose address is 7662 WILCCK, FOREST PARK, IL 80130 (referred to below as
“Grantor"); and LaSalle Bank, whose address Is 4747 W, inirg Park Rd., Chicago, IL 60841 (referred to
beolow as "Lander"),

GRANT OF MOFRTGAGE. For valuable consideration, Grantor mortgzgsd, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the tollowing described roal Graperty, together with all existing or
subsequently eracted or affixed buildings, improvements and fixtures; “vii -agsements, rights of way, and
appurtenancas; 1ll water, water rights, watercoursas and ditch rights (includirig stock In utilitles with ditch or
irrigation rights); and all other rights, royaliies, and profits relating to the real properiy, including without limitation
all minerals, oil, gas, geothermal and similar matters, located In COOK County, ¢ of Ninole (the "Heal

Property"):
LOT 288 IN E. A CUMMINGS & COMPANY'S MADISON STREET ADDITIOM IN SECTION 13,

TOWNSHIP 389 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, !N COOK COUNTY,
ILLINOIS.

The Real Prope:ty or its address is commonly known as 7682 WILCOX, FOREST PARK, IiL 60130. The Real
Property tax idertification numbaer is 15-13-108-003.

Grantor presant assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code sacurity Interest In
the Parsonal Progerty and Rents.

DEFINITIONS. “he following words shall have the following meanings whan used in this Mortgayge. Terms nol
otherwise definedd in this Mortgage shall have the meanings attributed to such terms in tha Uniform Commerclal
Codle. All references to dollar amounts shall mean amounts In lawiul money of the United States of Amaerica.

Borrower. The word "Borrower" means each and every parson or entily signing the Note, including without
limitation TIMOTHY M. RYAN JR. and KATHLEEN A. RYAN.
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Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below (n the
Existing Indebledness section of this Morlgage.

Grantor. The word "Grantor" means any and all persons and entities executing this Mortgage, including
without limetatlon all Grantors named above. The Grantor Is the mortgagor under this Mortgage. Any Gramtor
who signs this Morigage, but does not sign the Note, is signing this Mortgage only to grant and convey that
Grantor's Imterest in the Real Property and to grant a sacurity interast in Grantor's interest in the Rents and
Personal Property to Lender and is not personally llable under the Note except as otherwise provided by
contract or law.

GQuarantor The word "Guarantar” means and includes without limitation each and all of the guarantors,
surelies, and accommaodation parties in « onnaction with the Indebledness.

Improvem~aty, The word "Improvemants” means and includes without limitation all existing and tuture
improvemente, - buitdings, struclures, mobile homes affixed on the Real Property, facilities, additions,
replacements ¢nc nther construction on the Real Property.

Indeblednass. e word "indebtedness" means all principal and interest payable under tha Note and any
amounts oxpended oi ndvanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations o Grantor under this Mortgage, together with interest on such amounts as providaed in
this Mortgage. At no ume _shall the principal amount of indebiednsss aecured by the Mortgage, not
including sums advanced o r/eiact the seotrity of the Morigage, exceed the note amount of $40,000.00.

Lender. "he word "Lender” mears LaSalle Bank, its successors and assigns. The Lander Is the morigagee
under this Mortgage.

Mortgage. The word "Morigage” mears this Mortgage between Grantor and Lender, and includes without
limitation all assignments and securily inicr7 &t provisions relating to the Parsonal Property and Rents,

Note. Thy word "Note" means the promissory noie or credit agreement dated August 1, 1997, In the originai
principat amount of $40,000.00 from Borrowsr 1o Lender, together with ail renawals of, extensions of,
modificatiuns ol, refinancings of, consolidations of,/ard substitutions for the promissory note or agreament.

The interest rate on the Note is 12.500%. The Note is payable In 120 monthly payments of $588.47. The
maturity date of this Mortgage is August 15, 2007.

Personal Property. The words "Personal Properly” iean 2! equipment, fixtures, and other articles of
Bersonal property now or hergafier owned by Grantor, and now or hereafier attached or affixed to the Real

roperty; together with all accessions, parts, and additions to. all roplacements of, and all substitutions for, any
of such property; and together with all proceeds (including withiont limitation al! insurance proceeds and
refunds of pramiums) from any saie or other disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the property, imerestz and rights described above In the
"@rant of Morigage” section.

Related UDocuments. The words “Related (ocuments” mean and include witoLut limitation all promissory
nates, cradit agreements. loan agreements, envirotiinental agreements, guarargns, security agreemsnts,
mortgage+, deeds of trusl, and all other Instiuments, agreemants and documents; 'vinether now or hereafter
existing, exacuted in cannection with the Indebtedness.

Rente. The word "Rents" means all pragent and future rents, revenuas, income, issues, royalties, prolits, and
other benefits derived from the Property,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSOMAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMAMCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any “one action™ or
"anti-deficlercy™ law, or any other law which may prevent Lender from bringing any action against Grantor,
Including a c'aim for deficiency to the extant Lender is otherwise entitled 1o a claim for deficiency, belore or after
Lepder’a commencament or completion of any foreclosurg action, elther judiciaily or by exercise of & power of
sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants thal: (a) this Mortgage is executed at
Borrower's request and not at the request of Lender; (b) Grantor has the full power, right, and authority 10 enter
into this Mortgage and to hypothecate the Proparty: (c) the provisions of this Mortgage do not conflict with, or
result In a delault under ang apreement or other instrument binding upgn Grantor and do not result in a violation of
anr law, regulation, court decree or order applicable to Grantor; (d) Grantor has established adequate means of
obtaining from Borrower on a continuing hasis information about Borrower's financial condition; and (e) Lender
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gg?mmad)o no reprasentation to Grantor aboul Borrower (including without fimitation the creditworthiness of
wWer).

PAYMENT AND PERFORMANCE. Except as otherwise pravided in this Morlgage, Borrower shail pay to Lender
all Indebtedness securad by this Mortgage as it becomes dug, and Borrowar an Grantor shail strictly parform al)
thelr raspective obligatlons under this Martgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granior and Borrower agree that Gramor's posegasion
and use of the Properly shall be governed by the foliowing provisions:

Posassaion and Use. Until in delault, Grantor may remain in possession and contro! of and operate and
manage the Property and collect the Rents irom tha Froperty.

Duty to Maintain. Grantor shail maintain the Property in tenantabla condition and pramptly psriorm ali repahis,
raplacements and maintenance necessary 10 praserve ity value.

MHazardous Substenges. Tho terms “hazardous waste,” "hazardous subsiance,” "disposal,” "refease,” and
"throalened release,” as used in this Mortgage, shall have the same meanings as set forth In the

omprehensi.a Environmental Responae, Compensation, and Llability Act of 1980, as amended 42 U.S.C.

action 9601, wl seq. ("CERCLA"), the Supsriund Amendments and Heauthorization Act of 1988, bub. L. No.
%9—499 ("SAPA"}, the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, e! seq., the Resource

onsarvation and Recovery Act, 42 U.S.C. Section 8801, et so%. or othar applicable state or Federal laws,
tules, or reguiatic;s adopted pursuant to an){ of tha foragoing. The terms "hazardous waste" and "hazardous
substance” shali aiss mclude, without fimitafian, petroleum and petroleum by~products or any fraction thereof
and asbeston. Granior<onresonts and warrants 0 Lendar that,  (a) Durlng the period of Grantor's ownership
of the Praperty, thero bay been no uso, genaration, manulactura, sloragse, jreatment, disposal, release or
thraatened rilease of any ~izardous waste or subgtance b?( any person on, under, about or from the Property;
{b} Grantor has no knowiedge-of, or reason to believe that thare has besn, except as previously disciosed fo
and acknow'edged by Lender Lavwriting, () any use, generation, manulactura, storage, treatment, dispoRal,
release, or \hreatenad retease ¢ anv hazardoua waste or substance on, under, about or from the Propent by
any prior owners or accupants of ‘ne Property ar (I} any actual or threatened litigation or claime of any xind
by any person relating 10 such mate:s; and {c) xcaFt as previously disciosed to and acknowledged by
Lender in writing, (i} neither Grantor 197 any tanant, coniractor, agent of other authorized uger of the Property
shall use, generatle, manufacture, store tras!, dispose of, or reiease any hazardous wasle or substance on
under, about or from the Property and- i any such activity shali ba conducted in compliance with all
applicabie fedaral, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described ubove  Grantor authorizes Lender and its agents to enter upon the
Property to make such Inspections and lests, af-Grantor's expense, ag Lender may deem appropriate to
determing compliance of the Property with this ter.ion aof the Mortggge. Any Inspections or tests made by
Lender shall be for Lender's purposes only and sned not be construed o creale any responsibility or llability
on the part of Lender to Grantor or 1o any cther parsup. The representations and warranties conta ned herain
arp bused on Gramtor's due diligence in Investigaling tie Property for hazardous waste and hazardous
substances. Grantor heraby (8) raleases and walves aav. future claims against Lender for indemnity or
contribution in the event Grantor becomes lable Tor cleanup o2 other costs under any such laws, and (b}
agrees to indemnity dnd hold harmiess Lendar against any and all claims, losses, labllilles, damages
Penaltles. and expenges which Lender may directly or indiracily custain or sufler resulting Irom a breac of
his section of the Morigage or as n consequence of any use, roreration, manufacture, storage disposal,
releage or threatened relaasa occurring prior to Grgmor's ownershig 0; irterest in the Property, whether or not
the same was or should hava been known 10 Grantor. The provisicae ol this saction of the Mortgage
including the obligation to Indemnily, shali survive the payment of the ‘ndzhtedness and the satisfaction and
raconveyance of the lien of this Mortgage and shall nol ba affected by Lavaer's acquisition of any intarest in
the Property, whether by foreclosure or otharwisa.

Nuisance, Wasts. Grantor shall not cause, conduct or permit any nulsance nor-czanmit, parmit, o suffer any
stripping of or waste on or to tho Property or any portion of the Praperty. Withoui limiiing the generality of the
faregoing, Grantor will not ramove, of grant to any other part)[ he right to remoue. any timber, minerals
(including oll and pas), soll, gravel or rock products withaut the prior writtan cansent of L.anhder.

Remaval of improvements. Grantor shall not demalish or remove any Improvemnents i:om the Real Property
without the priot written congent of Lander. As a condition to the removal of any Improvements, Lender ma&(
raquire Grantor ' make Arrangements salisfactory to lLender to replace such Improvements wit
Improvements of al ieast equal value.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property al all
reasonab@ {imes o altend to Lendar's interests and to (nepect the Properly for purposes of Grantor's
compliance with the terms and congditions of this Mortgage.

Comlpliance with Governmental Requirementa. Grantor shall promptly comply with afl laws, ordinances, and
regulations, now or herealter tn attact, of all governmenta!l authorities appiicable to the use or accupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and whhhold compliance
during any proceading. including appropriate appoals, 8o long as Grantor has notified Lender in writing prior to
doing so and so long as, in Lender's sole opinion, Lender's interests in the Properly are not jeopardized.
Lender may require Grantor to post adequate socurity or & surety bond, reasonably satisfactory to Lender, to
protact Lender’s interesy.

Duty to Protect. Grantor agrees naither 1o abandon nor leave unattended the Property. Grantor shall do ali
other acts, in addition to thaose acis set torth above in thig section, which from the character and use ot the
Property are raasanably necessasy to protact and preserve the Property.
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DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immadiately due and payable all
aums secured hy this Morigage upon the salo or transfer, without the Lender's prlor written consent, of all or any
part of the Real Property, or any Interest in the Real Property. A "sale or transfer” means tha conveyanco of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary of
involuntary; whether by outright sale, deed, Installment sale contract, land contract, contract for deed, !easehold
intarest with a term greatar than three {3) years, leasa-oplion contract, or by saie, assignment, or transfer of any
beneficial intarest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interast. if any Grantor is a corporation, partnership or Nimited liabllity company, transler also
Includes any change in ownerahip of more than twanty-live percent (25%) of the voting stock, partnership interests
or limited Hlabllity cormpany interests. as the case may be, of Grantor. However, this option shall not be exarcised
by Lender I such exercise is prohibited by lederal law or Ly linots faw.

;I'JA)(‘ES AND LVINS. The fallowing provisions ralating to the taxes and liens on the Property are a parl of thig
ortgage.

Payment. (3/artor shaill pay when due (and in ail evonts prior 10 dellnquancye ail taxes, payroll laxes, special
taxeos, assessrieis, water charges and sewer service charges !avied againsl or on account of the #’ropeny.
and shail pay wher dus all claims for work done on or lor services rendered or material furnished to the
Property. Grantor naell maintain the Proparty frae of all llens having priority over or equal 1o the interest of
Lendur under this Morigage. oxcept for the lien of taxes and assessmenis not due, axcept for the Existing
Indebtedness referrad tr calow, and except as otherwise provided tn the following paragraph.

Right To Contest. Granior may withhold payment of any tax, assessmenl, or claim In connaction with a good
faith dispute over the obligation to pay, 8o long as Lender's interest in the #'ropeny ia not Aeopardized. It alien
arlses or is filed a8 a result oi swonpayment, Grantor shall within fifteen (15) days atter the lien arises or, il &
lien I8 filed, within tikesn (15) dayr a'ter Grantor has notice of the flling, secura the discharge of the lien, or if
requasted by Lender, deposit with cender cash or a sufficien! corporate surety bond or other security
satistactory to Lender in an amount faiticient 1o discharge the lien é)lus an‘r costs and attorneys' fees or other
chargas thal could accrue as a rasult oi-a foreclosure or sale under the llan. In any contest, Grarntor shall

elend itenif and Lender and shall sails’y dany adverse jJudgment before enforcement agalinst the Property.

ramg(r:i i shall nama Lender as an adduional obligee under any suraty bond furnished in the contest
procesdings.

Evidence of Payment. Grantor shall upon demanrd furnigsh to Lander sallsfuctory evidonce of payment of the
taxes or assessments and shuil authorlze the approyriate governmenta! official to dellver 1o Lander at any time
a written statemen! of the taxes and assegsments arainst the Property.

Notice of Construction. Grantor shall notily Lender at Junsi fiftgen (15) days belore uny work is commencad,
any sarvices are turnished, or ani; materiale are supgiied 0 the Property, it any mechanic's llen, materigiman's
lian, or other lign could be asserled on account of the work, services, of matgriala. Grantor will upon request
of Lender lurnish 1o Lender advance assurances satisfactory 1o tonder that Grantor can and will pay the cost
of sucn improvements.

E‘RgPERT\! DAMAGE INSURANCE. The following provisions relating !> Insuring the Property dre a part of this
ortgage.

Maintensnco of insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the ‘1l insurable value covering all
lm?rovemants on the Real Property in an amount sufliclant 1o avoid application-of any coinsurance clause, and
with a standard mortgagee clause in tavor of Lender. Policles shall be writiin tx such insurance companias
and In such form us may be reasonably accoptable to Lender. Grantor shah-Zafiver to Lender certificates of
covarage lrom each inaurer contalntnP a stipulation that coverage will not be carcenad or diminighed without a
minimum of ten (10) days’ prior written notice 1o Lender and not contalning any c'sciaimer of the insurer's
Nabltity for faiture to ‘i.lve such notice. Each insurance pelicy also shall inciude an erdsrsemant providing thut
coveragn In Tavor of Lender will not bo Impaired in any way by any act, omission or cavuult of Granjor or any
other person. Shouki the Real Properly at any time become located In an area designated by the Director of
the Fedaral Emergency Management Agency as a special flood hazard area, Granior agrees to obtain and
maintair Federal Hood insurance for the full unpaid principal halance of the loan, up to the maximum policy
limits el under tha National Flood Insurance Program, or as otherwise required by Lendsr, and to malntain
such inasurance for tha term of the loan.

Application of Proceeds. Grarior shall promptly notify Lender of any loss or damage to the Prgparty. Lender
may mike proo! ol loas it Grantor falls o oo so within fifteen (15¥ days of the casuaity. hather or nhot
Lender's security is impaired, Lender may, at ity election, apply the proceeds 10 the redugtion of the
indobtedness, payment of any lien affacting the Properly, or the restoration and repair of the Property.
Lender elects 1o apply the proceeds to restoration and repair, Grantor shail repalr or replace the damaged or
destroyed Improvements In a manner satisfactory (o Lendar. Lender shall, upon satisfactory proel of such
&xpenduure. Fay or reimhurse Grantor lrom the proceeds for the reasonable cost of repair or rastoration il

rantor 18 not in default hereunder. Any ?roceeda which have not been disburged within 1B0 daye after their
receipt and which Londer has not committed to the repair or restoralion of the Properly shall ba used first (o
pay any amount owm? to Lender under this Mortgage, then to prepay accrued interest, and the remainder, If
ary. shall ba applied to the principal balance of lhe indebledness. ! Lender holds any proceeds after
payment in full of the indebtedness, such proceeds shall be paid to Grantor,

Unexpirsd Insurance at Sale. Any unexplred insurance shall inure o the bensfit of, and pass to, the
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purchaser of the Prcperty covered by this Morigage at ang trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Proparty.

Compliance with ExlstlnP Indebledneas, During the period in which any Existing Indebtedness described
below is in eflect, compliance with the Insurance provisions contained in the inslrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, 10 tha
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requrrement. If
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
Frgcggg shall apply only to that portion of the proceeds not payabie to the holder of the Existing
ndebtedness.

EXPENDITURES BY LENDER. |If Grantor fails to comply with any provision of this Mortgage, Includg:ﬂ any
obligation to maintain Existing Indebtadness in good standing as required below, or if any action or proce n%la
commenced that would materlally affect Lender's interests in the Property, Lender on Grantor's behalf may, but
ghal! nat be retiuued 10, 'ake any aclion that Lender deems appropriate. Any amount that Lender expends in 80
doing witt bear Interest at the rate provided for in the Note from the date incurred or paid by Lender to the date of
repayment by Ciantor. All such expenses, at Lander's oplion, will (a) be payable on demand, (b) be added to the
balance of tha Mate and be apportioned ameng and be payable with any instaliment payments to become due
during either Ii) e term of anr applicable insurance golicy or (ji) the remaining term of the Note, or (c) be
treated as a baltoo: pavmant which will be dus and payable at the Note's maturity. This Mortgage also will sacure
payment of these arneanits. The rights provided for in this Paragra h shall be in addition to any other rights or any
remedies to which Lenusr may be entitled on account of the default. Any such action b¥1 ender shall nol be
construed as curing the dsieuit 80 as to bar Lender from any remedy that it otherwise would have had.

aAf?RANTY; DEFENSE QOF XI7LE. The lollowing provisions relating to ownership o! the Property are a part of this
orlgags.

Tile. Grantor warrants that: fa\-Grantor holds good and marketable titie of record to the Propenly in fee
simple, free and clear of all liens‘and encumbrances other than thasge set forth in the Real Propany description
or In the Existing Indabtedness seccion below or in any title Insurance policy, iitle report, or final title gpinion
igsued in favor of, and accepted b Lender tn connaction with this Mortgage, and (b) Grantor has the full
right, power, and authority 1o axecute «n¢ deliver this Mortgage to Lender.

Defense of Title. Subject to the exceptian ir the paragraph above, Grantor warranis and will forever defend
the title to the Propert?/ against tha lawlul-viaims of all persons. In the event any actipn or proceedlnfg is
commenced that questions Grantor's tille or the erest of Lender under this Mortgage, Grantor sha’! defend
the action at Grantor's expense. Grantar may e lhe nominal party in such proceeding, but Lender shall be
entitled lo participate in the proceeding and to be sepresented in the proceeding by coungel of Lender's own
choice, and Grantor will deliver, or cause to be deilvarad, to Lender such instruments as Lender inay request
from time 1o time to parmit such participation.

Compiiance With Laws. Grantor warrants that the Propeity and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of yosernmental authorities.

EXISTING INDEBTEDNESS, The following provisions concersing existing indebtedness (the "Existing
Indebtedness”) are a part of this Mortgage.

Existing Lien. The lien of this Mortgane securing the Indeltedries: may be secondary and inferior to an
axisting lien. Grantor expressly covenants and agrees to pay, o7 sef to the payment of, the Existing
indebtedness and to prevent any default on such indebtedness, any defz.ii-under the instruments evidencing
such Indebtedness, or any default under any security documents for such .ndaitedness.

Default. If the payment of an\{ ingtallment of principal or any Interest on the Existing Indebtedness is not made
within the time required by the note evidencing such indebtedness, or shoud 8 default occur under the
instrument securing such indebtedness and not be cured during any applicable grare neriod therein, then, ai
the ogtlon of Lender, the Indebtedness secured by this Morigage shall become Imraeuiniely due and payable,
and this Mortgage shall be in defauit.

No Moadification. Grantor shall not enter into any agreement with the holder of any mortguge, deed of trust, or
other security agreement which has priority over this Monqaee %y which that agreement is inodified, amended,
extended, or renawsed! without the prior written consent of Lander. Grantor shall neither raquest nar accept
any future advances under any such securily agreemant without the prior written consent of Lender.

CONDEMNATION. The fullowing provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If ali or any part of the Proparty is condemned by eminent domain proceedings
or Dy any ?roceedlnci or purchase in lieu of condemnation, Lender may al its election requira that all or any
artion of the nal cheeds ol the award be applied to the Indabledness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasondble costs,
expenses, and attornoys’ fees incurred by Lender In connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly nolify Lender in writing, and
rantor shali promplly take such sleps as may be necessary 1o defend the action and obtain the award.
rantor may bhe the nominal artY in such proceeding, but Lender shall be entitied to participate in the

proceeding and to be rapresanted in the proceeding by counsel of its own choice, and Grantor will deliver or

cause to be delivared 10 Lendar such Insirumants as may ba requested by it from time 1o time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fess and Charges. Upon request by Lender, Grantor shall execute such documents in
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addition to this Mortaage and take whatever other action i8 requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shali raimburse Lendar lor all 1axes, as described below, together
with al) oxpenses incurred In recording, perfacting or continuing this Mortgage, including without iimitation all
taxes, leas, documentary stamps, and othar charges for rocording or registaring this Morigage.

Taxes. Tha lollowing shall constitute taxes {o which thig section aipp!les: (a) a spacific tax upon this type of

Mongage or upon all or any part of the tndebtednass secured by this Mortgage; (b) A spaciiic tax on Borrower

which Borrower is eutharized or required to deduct from payments on the Indebtedness secured by this type of

Mongaﬁa: {c) a tar on this type of Morigage chargeabls agalnst the Lender or the holder of the Note; and %ﬂ)
spacilic tax on all ar any portion of tha indebtedness or on payments of principal and Interest made by
orrower.

Subsequent Taxes. I any tax 10 which this section applies Is enactad subsequent t¢ the date of this

Mortgage. this gvent shall have the same effect as an Event of Default (as defined below]. and Lender may

axercise any or all of iis avallable remedius for an Event of Default as provided below unless Grantor either

a) pays the lax bufore it becomes delinqueni, or ,b) contesta the tax as provided above in the Taxes and

‘ éecgngectl'.n and deposits with Lender cagh or a sutficient corporate surety bond or other security satisfactory
er,

SECURITY AGREEMENT: FINANCING STATEMENTS. The lollowing provisions relating to this Morigage as a
sacurity agreement ar« © part of this Murtgage.

SchritY Agreemen’. This instrument shall constitute a security agreement to the extent any of the Property
constitutes Tixturee o olinr parsonal praparty, and Lender shall have all of the rights of & secured party under
the Uniform Commercial-Gixde as amanded from time to time.

Security Intereat. Upon request by Lender, Grantor shall execute financing statemants and take whatever
other action Is requested by Uerder to perfect and continue Lender's security interest in the Rents and
Personal Property. in additivi ‘o recording this Mortgage in the real property records, Lendaer may, at any
time and without turther authorizatiun from Grantor, file exacuted counterparts, copies or reproductions of this
Mortgage as a ﬂnancinq staternent  Grantor shall reimburse Lender for all @xpenses incurred in perfecting or
continuing this security Interest. Upor cefault, Grantor shall assemble the Personai Property in & mannar and
al a place reasonably convenient 10 Granor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lende..

Addresses. The mailinF addresses of Grentor-‘dabtor) and Lender (secured party), from which [nformation
concerning the sacurity interest granied by this Moarigage may be obtained (each as required by the Unifarm
Commarcial Code), are as stated on the lirst paga %! this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. TVhe following provisions relating to further assurances and
attorney-in-tact are a part of this Mortgage.

Further Assurances. Al any time, and from tima to timg, unon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivares, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or reracorded, as the case may be, at such times
and in such offices and places as Lander may deem appropriite, any and all such mortgages, deeds of trust,
security deeds, security agresments, financing statements, continuation statements, instruments of furher
assurance, cenificates, and othar documents as may, in the scie goinlon of Lendar, be necessary or desirable
In order to effectuate, complete, perfact, continue, or praserve gx} ‘ne‘obligations of Grantor and Borrower
under the Note, this Mortgage, and the Related Documents, and (D) ths %ians and security interes(s created by
this Morégage on the Property, whaether now owned) or hereafter acquired by Grantor. Unless prohibited by law
or agreed 10 the contrary by Lender in writing, Gramor shall reimburse l.ender for ail costs and expensas
incurrad in connaction with the matters referred to in this paragraph.

Attorney-in-Fact. {f Grantor falls to do any of the things reterred to In the presering paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. for gucn purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of malirg, axecuting, delivertnF.
filing, recording, and doing all other things as may be necessary or desirable, In Lander's sole opinion, 10
accomplish the matters refaried 10 in the pracading paragraph.

FULL PERFORMANCE. |! Borower pays all the indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver {0 Grantor a sultable
satiafaction ot this Mortgage ancl suitabie statements ol termination of any linancing slatement on file evidencing
Lender's sacurity interest In the Rents and the Parsonal Property. Grantor will pay, {f permitted by applicable law,
any reasonable termination fee as determined by Lender from time to time. If, howaver, payment Is made by
Borrower, whether voluntarily cr otherwige, or by guarantor or by any third party, on the Indebtedness and
thereatter Lender Is forced to remit the amount of that payment (a) to Borrowear's trusies in bankruptcy or 1o any
similar person undar any federal or state bankruptcy taw or law for the relief of debtors, (b) by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender's
roperty, or ic) by reason of any seltiement or compromise of any claim made by Lender with any claimant
including without limitation Borrowerh the Indebledness shall be considered unpald for the purpose of
anforcament of this Mortgage and this Morigage shall continue to be effactive or shall be reinstaled, as the case
may be, notwithsianding any cancellation of this Morigage or of any note or other instrument or agreemant
svidencing the Indabtedness ard the Property will continue to 8acure the amount repaid or recovered to the same
extent as if that amount never had been criginally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlameant or compromise relating 10 the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of defauit ("Event of Default”)
under this Mortgage:

I AR,
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DOefauilt on indebteciness. Faiiure of Borrower to make any payment when due on the Indebtednoss.

Defauit on Other Payments. Failure of Grantor wilhin the time required by this Mortgage to make any
gﬁynl}em for {axes or insurance or any other paymaen! necessary to pravant fiing of or to effect discharge of
y lien.

| Compliance Cefsull. Fallure of Grantor or Borrower to comply with uny other tarm, gbligation, covenant or
candition contained in this Mortjage, the Note or in any of the Related Documants.

False Siatements. Any warrarly, fepresentation cr statament made of furnished to Lender by or on behalf of
Grantor or Borrownr under this Mortﬂage. the Note or the Retated Documents |s false or misleading In any
material respect, either now or at the {ime made or lurnishad.

Defective Colialeralization. This Moripage or any of the Related Documents ceases to be in full force and
elfec! (including failure of any coliateral documaents to create a valld and parfected sacurity Interest or flen) at
any time and for aity reasan.

Death or Irsolvency. The death o Grantor or Borrgwar, the insolvency ol Grantor or Borrower, the
appointmer« ¢ n receiver far any part of Granlor or Borrower's Prnperiy. any assignment for the benelit of
creditars, any typo of creditor workout, ar the commencement of any proceeding under any bankruptcy of
insolvency fawe Oy or against (rantor or Borrower.

Foreciosure, Forfaiture, elc. Commancement of foreclosura or forfeiture proceedings, whether by judicial
proceeding, seif-iwin, reposausalon or any other mathod, by any creditor of Grantor or by any governmental
af:ency apainst any o’ the Propert‘y. Howsvar, this subsection shall not appir in the avent of & good faith
cispute by Grantor ne'to the validity or rarsonableness of the claim which I8 the basis of the foreclosure or
forefelture proceedinq’. rovidig thut Grantor gives Lender written notice of such claim and furnishes reserves
or & surety bond for the cialm satislactory to Lencier,

Breach of Other Agreemen: MJ breach by Granter or Borrower under the terms ol any other agreement
between Grantor or Borrgwer ‘and ! ender that is not ramedied within any grace perlod provided therain,
including without limitation eny aJrevment goncerning any indebledneas Or other obligation of Grantor or
Borrower to Lendar, whether axisting now or later.

Exieting indebledneas. A dofault shall ceour under any Existing Indabtednaess or under any instrument an the
Property securing any Existig Indebtedrass, or commencemen! of any suit or other action 1o foreciose any
axisting len on the Property.

Events Aftecling Guarantor Anr ol the precixding events occurs with respect 1o dny Guarantor of any of the
indobtednoss or any Guarantor dies or bacomss incompetant, or revokes or disputes the validity of, or llability
under, any Guaranty of the Mhdebiedness.

inwecurity. Lender reasonably deems iisel! insecure.

AIGHTS AND REMEDIES ON DEFAULT. Upon the vccurreasa of any Event of Delault and at any time thereafier,
Lendar, at its option, may exercise any one or mare of the ulluwing rights and remedies, in addition to any other
rights or remedias provided by law:

Accelarate Indebtedness. Londer shail have the right at its votlo without notice {o Borrower to declare the
entlrf ;gdteblednasa immediately due and payabla, including any srapayment penally which Borrawer would be
required to pay.

UCC Remedies. With respect to all ot anr part of the Porsgnal Propedy, ender shali have all the rights and
remedies of a secured party under the Unilorm Commercial Code.

Coilect Rents. l.ender shill have the right, without notice to Grantor or oorrswer, 10 1ake possession of the
Property and coliact the Rents, Including amounts past due and unpaid, and (pply tha nat proceeds, over and
above Lender's c.osts, against the Indsbledness, In furtherance of this right, Leiid%r maK reautre any tenant or
other usar of the Properly to make mtrmen!s of rant or use fees dirgctly 1o Lender. it tha Rents are collecied
by Lander, then Grantor iirevocably designales Lender as Grantor’'s attornay-in-fas( 20 endorsg instruments
recelved In payment thercaf in the nama of Grantor and to negoliate the same ane Collect the proceeds.
Payments by tenanis or other u=era 19 Lender in response to Lender's demand shall satisfy tha abligations for
which the payments are made, whethter or npt any proper grounds lor the demand existed. Lender may
oxercise its rights under {ris subparagraph either in person, by agent, or through a recelver.

Morigagee in Posseasion. Lender shail have the right to be placed as mortgagee in possassion or to have a
receiver appointed to take passession of all or any part of the Properly, with the power to protect and preserve
the Property, 10 operate the Property precedlng foreclosure or sale, and to collect the Rents from the Properly
and apply the proceeds over and abave Re cost of the receiverehsf:. againgt the indebtednass. The
morigagee in possessior or recelver may serve without bond if permitted by law. Lender's right to the
a;gm ntment ol a receiver shall exist whether or nat the apparent value of the Properly exceeds the
lnceibtadness by & substantiat amount. Employment by Lender shall not disquallly a parson from serving as a
receiver.

ilr:ldg:lul Frct:rcclosure. Lander may obtain a judicial decree foraciosing Grantor's intarest in all or any part of
e Property.

Deficlency Judgment. ! permitted by applicable law, Lender may obtain a judgment for any deficiency
ramaining in the IndebteIness due 1o Lender afler application of all amounts received from the exarcise of the
rights provided in this section.

Other Remedies, Londer shall have all other rights and remedies provided in this Mortgage or the Note or
avallable at law or In equity.
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Sale of the Property. To the extent parmitted by applicable law, Grantor or Barrower hareby waive any and
all right to have the property marshalled. In exercising its rights and remedias, Lender shall be free to sall all
or any part of the Property togsather or separately, in one salc or by separate sales. Lender shail be entitled to
bid at any public sale on all o any portion of the bropenV.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of anr public sale of the
Personal Property or of the t me alter which anr private sale or other intended disposition of the Personal
Property 18 to be made. Reasonabie natice shall mean notice given at least ten (10) days beforg the time of
the sale or dispositian.

Walver; Election of Remedies. A walver by any party of a breach of a provislon of this Morigage shail not
constitute a waiver of or prejudice the party's rights otherwise 10 demand strict compliance with that provision
or aary othar provision. Eletlion by Lander to pursue any remed?r shall not exclude pursuit ol any other
remedy, and an slection 10 make expenditures or take action to perform an obligation of Grantor or Borrower
under this Mortgage after fallure of Grantor or Borrower to perform shall not affect Lender's right 1o declare a
default and sxercise ita remeclies undar this Mortgage.

Aftorneye’ S-as; Expenaes. |l Lender institutes any suit or action 1o enforce any of the terms of this
Mortgage, Le~der ahall be entitled to recover such sum as the court may adludqa reancnable as atiorneys
faes at irial anu on any apneni. Whether or not any court action s invoived, all reasonabie expensas incurred
by Lender thai 'y Lender's opinion are necessan‘ at any time for the protection ot ita interest or the
anforcement of e richis shall bacome a part of the indebtedness payable an demand and shall bear interest
from the date of evocndituro until repaid at the rate provided for in the Nole. Expenses covered by thig
Paragraph include, withone limitation, hawover uub{act to any limils undear applicable law, Lender's atlorneys
a9 and Lender's legal e«pnnsaes whether or not there I8 a tawsuil, Including attorneys’ taes for bankruplcy
proceedings (including -citons to modify or vacale any automatic stay of mjunct.'on‘ appeals and any
anticipated post-judgment cuiastinn services, the cost o nearchln? records, obiaining title repons {including
foreclosure reports), surveyctia «eporis, and appraisal fees, and title Insurance, to the extent permitted by
applicable law. Barrower also will cay any court costs, in addition to all other sums provided by faw.

NOTICES TO GRANTCR AND OTHER 2ARTIES. Any notice under this Morigage, including without limitation an

notice of defaull and any notice of sale t¢ Crantor, shall be in writing, may be be sent by telefacsimitie, anc shall
be effective when actudlly doelivered, or wien deposited with a nationally recognized overnight courier, or, !
malled, she! ba deemad elective when depusad in the United States mail first ¢lass, certiled or registered mail,
postage prepaid, directed ta the addresses shown near the beginning of this Mortgage. Any parly may change s
address for notices under this fMortgage by giving fotral written notice 1o the other pariigs, specilying that the
Purpose of tha notice is to chan je the parly's addross—All copias of noticea of foraclosure from the halder of any
lan which has prigeity over this Mortgage shall be seat (e Lender's address, as shown near the beginning of this
Mortgage. For notice purpases, Grantor agrees to keap ‘.er.der informed at ail times of Grantor's current address.

MISCELLANEQUS PROVISIONS. Tie following miscellaneous airovisions are a part of this Mortgage:

Amendments. This Mortgatje, together with any Related Orcumants, constitutea the entire understanding and
reemant of the parties as to the matlers sst farth in this Mar'gage. No afteration of or amendment to thin
onqage shall be effectiva unless given in writing and signed Dy (e party or parties socught 10 be charged or

hound Dy the alteration or anendment,

Applicable Law. This Mortgage has been delivered to Lender any zccepted by Lender in the State cof
ilinols. This Morigage shall be governed by and construed in acourdance with the laws of the State cf
Minols.

Captlon Headings. Caption hoadln?s in thig Mortgage are for convenlence purpeses only and are not to be
used o Interpret or defina t1e provisions ol this Mortpage.

Marger. There shall be no merger of the interast or astate crealed by this Mortgags vwith any other interest or
estale iln }hLa Pdroperty at eny ttme held by or for the benafit ol Lender in any caprcily, without the writien
consent of Lender.

Multiple Parties. Al obligitions of Grantor and Borrawer under this Morigage shall be joint and several, ard

ail ralerences to Qranlor shall mean each and every Grantor, and all referances to Borrower shal! mean each

fyﬂd ﬁvary Borrower. This means that each of tha parsons signing below s responsible for all obligations in
8 Montpage.

Severabllity. 1! a courl ol competont jurisdiclion finds any provision of thia Morigage to be Invalid or
unenforcenbly as o any Person or circumsiance, such linding shall not render that provision invalld or
unenforcnable as to any other persons or circurnstances. |f leasible, any such offending provislon shail e
deamed to ba modifiad to ba within the limits of enlorceability or vaidity, howaver, if the offanding provision
cannot be so modifted, il uhall be siricken and alt other provisions of this Martgage in all other respacts shall
ramain valid and enforcealie.

Sucvuorl and Asasigne Subject o tha limitations stated In this Mortpage on transfar of Granlor's Interest
this Mortgage shall be birding upon and inure 1o the benefit of tha_parties, thelr successors and assigns. i
ownership of the Propenly bacomas vested in 1 pergon other than Grantor, Lender, without notice 1o Grantor
may doal with Grantor's successors wilh reterence 1o this Mortgage and the indebtadness by way ot
{oab%?génce or axtension without releasing Grantor from the abligations of this Mortgage or liabiiity under “he
ndebtednass.

Time fe of the Egsence. Time is of tha essance in the perlormance of this Mortgage.
Walver of Homestead fixemption. Grantor hereby roleases and waives all righte and benefits ot the
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homestead exemption {aws 2f tha State of lilinols as to all Indebtedness secured by this Mortgage.

Walvers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage (or undar
: the Related Docurnents) unless such waiver i8 in writing ang signed by Lender. No delay or omission on the
i part of Lender in exercising any right shall oPerate as 8 walver of such right or any other right. A walver by
Any party of a provision of this Mo Ra?e shall not constitute a walver of or prejudice the pary's right otherwine
. to demand strict compliance with tha %rovision or_any other provision. No prior walver by Lender, nor any
{ course of dealing betwaen Lender and Grantor or Borrower, shall conatitute a walver of any of Lender's rights
_ or any ol Grantor or Borrower's obligationg as to any future transactions. Wheanever consent by Lender Is
required In this Mongage. the granting of such consent by Lender in any instance shall not constitule
continuing consent to subsequent instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGHTES TQ TS TERMS.

GHA’TOR: /. . /

KATHLEEN A. AYAN

VAN, _>w~§’l-»~gf e
ICHAEL DOUGHERTY

3TATE OF &Ll_m QLS. ) "OFFICIAL GEAL”
LYDIA A. MONFORE
5\ p ) 8 3. Nowry Public, Siate of Wnon
CGOUNTY OF Wulrfaqe. ) L My Garmeriesion Exgires 114797
- oy,

Jn this day betore me, the undersigned Notary Public, personally appeared TIvAOTHY M. RYAN JR., KATHLEEN
A. RYAN and MICHAEL DOUGHERTY, to me known to be the Individuals desc/ibed in and who exacuted the
Mortgage, and acknowladged that they signed the Mortpage as thelr Iree and volutieiyart and deed, for the uses
anc-purposes therein mentioned.

nd officlal geal this ,o‘, ___dayo! E]“%“;j: , 1997,

ok Realding at

biic in and for the$lalp/of

My commission expires LE oY A 1991

RIS L L -4
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