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Borrower: RODOLED LORZA

L )

FIHA Cawe Ko
PIB0016 729

VMORTUGAGE

THIS MORTOACL ("Seeurity Instrument™) ivgiven on the Joth day of July |47,

The mongagor s RODOLEQ LOBZA MARRIED VO GRACIELA LOEZA , HIS WIFE, AND ROMAN
HERNANDEZ MARRIED TO AMALIA HERNANDEZ | 10 WIFE

("Borrower"),
This Seesirity Tnstrument is given W PRIMERA MORTOAGE COMYANY OF [LLINOWS, A CORPORATION, which
in organized and existing wnder the Tuws of the State of ILLINOISSundowhose uddress is 1441 SOUTH MARLEM
AVENULL, BERWYN, ILLINOLS 60102

("Lender™},

Horrower owes Lender the principal aum of ONE TTUNDRED TIURTY TGS TIIOUSAND NINE HUNDRED
FORTYSEVEN and NOUsDdlney (UGS § LILL00% This debt is evidenced oy Burrowers note dated the same
duto us this Seeurity Instrument (“Note"), which provides foe monhly puyments, witly S i deis, 3 nod paid enrier, due
il payable an August 1, 2027, This Sceurity istrument seeures 1o Lender: (8) the reptyiment af the debt evidenced
by \he Nate, with interest, and alt renewals, oxtensions ant modifications ol the Note; (0) tie e el of ull other sumy,
with interest, sdvimeed upder puragraph 7 to protect the security ol this Seeutily Instirament;an &) the performunge
of Barrower's covenants und agreements under this Seewrity [nstrament und the Note, For this pureasy, Bonower does
herehy morignge, grivnt and convey to Lemder the Tollowing deseribed praperty located in COCIC Cavay, {llinols:
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11 the wmounts held by Lender for Escrow llems exceed the amounts permitied o be held by RESPA, Lender
shall secount 1o Borrower {or the excess funds s required by RESPA. 11 the amounts of (unds held by Lender al nny
time are not sufficient 10 pay the Escrow Jtems when due, Lender may notify the Borrower and require Borrower to make
up the shortage us permitled by RESPA,
| The Escrow Funds are pledged as additional seeurity Tor all sums seeured by this Seeurity instrument. 1f Borrower
tenders 10 Lender the full payment of all such sums, Borrower's aecount shull be credited with the balance remining
for all mstaliment ftems (), (b), and {¢) and uny morigage insurtinee premium instaliment (hat Lender has not become
phligated to pay to the Seeretury, snd Lender shull promptly refund any excess funds to Borrower, Immediuiely prior to
n torectosure sule of the Property or its sequisition by Lender, Borrower's account shult be eredited with any balance
remaining for all instaltments for items (a), {b), und {¢).

3. Application of Payments, Al payments under poragraphs 1 und 2 shall be upplicd by Lender us follows:

First, 1o the morignge insurance premium (o be paid by Lender to the Seeretary or to the monthly churge by (he
Seeretnry instend of the monthly morigage insurunce premium,

Second, to any taxes, specinl nssessments, fensehold payments or ground cents, und fire, flood and other hasard
insurance premiums, a8 required;

Third, 1o4nterest due under the Note;

Fovethy (eamortization of the principal ol the Note; and

Fifth, to teie_charges due under the Now,

4 Fire, t'losdand Other Mazard lasurance, Borrower sholl insure all improvements on the Property, whether
now in existence or sunesouently erecied, against any hozoards, casuulties, and comingeneics, including fire, for which
Lender requires insurance. T his insurance shull be maintained in the umounts and [or the periods thut Lender requires,
Barrower shall also insure nli improvements an the Property, whether now in existence or subsequently erected, against
loss by floods 1o the extent requirsd oy the Secretary. All insurance shall be carried with companies spproved by Lender,
The insurance policies und any renctvi shal) be held by Lender and shall include loss puynble cluuses in favor of, and
in a form acceptable to, Lender,

In the event ol foss, Borrower shall give: Lender immedinle notice by muil. Lender may make prool of loss il not
made prompily by Borrower.  Ench (nsuruncz sampany concerned is hereby nuthoriaed and dirceted 1o make paymen)
for such loss dircetly to Lender, instead of to bavawver and to Lender jointly, Al or uny purt of the insurance procecds
muy be applied by Lender, a1 its option, either (4o the reduction of the indebiedness under the Note and this Security
Instrument, first 1o any delingquent amounts applicd iy theorder in paragraph 3, and then lo prepayment of principad,
or (h) to the restarntion or repuir of the damaged Proparty. “Any application of the proceeds to the principal shall not
extend or postpone the due date ol the monthly pnyments wiiich are referred to in puragraph 2, or change (he amount
of such puyments. Any excess insurance proceeds over an masant required to poy ali outstanding indebledness under
the Note and this Seeurity tnstrument shali be puid 1o the entiy Exgelly entitled thereto,

I 1he event of foreclosure of this Security Instrument or other cansfer of title to the Property thi extinguishes
the indebtedness, Mt right, tite snd interest of Borrower in snd Lo insurance policies in foree shall pass to the purchiser,

5, Ocenpaney, Proservation, Malntennnee nnd Protoctlon of the Froperty; Borvower's Lann Application;
Leaschulds, Borrower shall occupy, cstablish, nnd use the Properly us Bossowse's principnl resflence within aixty days
ufter the exeeution of this Seeurlty Tnsteument (or withln sixty duys of o lwter Swic.or transler ol the Property) und shull
continue to oceupy the Prapecty us Borrower's principal residence For n lenst one year ziter the dute of occupuncy, unless
Lender determings (hit requirement will cause vndue burdship tor Boreoser, or umiess extenuating clreumsinnees exlst
which ure beyand Borrower's control. Borrewer shinll notify Lender of uny extenunting cireumstances,  Borroveer shall
nut commit waste or destroy, damuge or substantinlly chitnge the Property or allow the Property” 1o deterionie, reasonable
wear und tear excepted. Lender may inspeey the Property i the Property is vacunt or sbindotiedopdie lows I in defoult,
Lender moy ke rensonphle sevion 1o proteet und preserve sueh vieant or nbandoned Property, - Borrower shull also be
in defwult if Borrower, during the lonny application process, gave materinlly flse or inteeuriie inforinsiion or stements
to Londer (or fuiled o provide Lender with uny materinl informution) in conneetion with the loun evidunzeo by the Nole,
inciuding, but vot fimited 0, representations convernting Borrower's oceupaney bl te Property us o principal residence. o
(F this Security lonstrument is on o lensehokd, Borrawer shull comply with the provistons of the lease, 11 Borrower Hequiresy, i
fee title to the Property, the leaschold und fue title shall not be merged unless Lender agrees 1o the merger in writingen

6, Condemmation, The progeeds af uny nward ar el for damnges, diseet or consequentiul, In conneelion with: s
any condamnation vr other taking of uny purt of the Property, or for canveyance in phiwe ol condemnntion, are hereby )
assigned uid shall be paid to Lender 1o the extem of the full wmount of the indebteduess it remuins unpaid under thee
Note nid (his Seeurity Insiroment. Lender shull apply such proceeds to the reduction of the indebtedness under the Notey
and thsls Seeurity nstrament, (st to oy delinguent umownts wpplied in e arder pravided in paragraph 3, and then (o))
prepayment of peineipul. Any applicatien of the procecds 1o the princlpul shull sob extend or postpone the dus dute of
the monthly puymonis, which are referred o in parngraph 2, or chunge the amount of such puyments, Aty excess
proceeds over an umount required 1o pry ml outsiunding indebtedness under the Note und this Sceurity Insrument shall
b paric to the entity legally entitled thereta,
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10, Reinstutement,  Borrower hns a right 10 be reinstated i Lender hos reguired immedinte payment in full
bechuse of Horrower's lailure o puy nn nmount due under the Note or this Security Instrument, "This right npplies even
alter foreclosure proceedings are instituted, o reinstaie the Seeurity Instrument, Borrower sholl tender in o lump sum
alamounts required 1o bring Borrower's aceount current ineluding, to the extent they are obligntions of Borrower under
this Seeunity [nstrument, foreclosure costs and reusonuble and customury sitorney's fees and expenses properly ussocinted
with the foreclosure proveeding, Upon reinstnlement by Gortower, this Seeurity Instrament and the obligntions that i
seenres shall remanin in efeet as il Lender hud not required immediate payment in [ull, However, Lender Is not reguired
to permit reinstnlement iy () Lender hos aceepted reinstniement ulier the commencement of fureclosure proceedings
within two years immedintely preceding the commencement of o current oreclosure proceeding, (i) reinstatement will
preciude foreelosure on different grounds in the Tature, or (i) reinstslement wilh adversely altect the priority of the lien
crented by (his Sceurity Instrument,

I, Boerower Not Releaseds Forbearanee By Lender Not o Walver,  Exiension of the time of payment or
modifiention of amortizution of the sums secured by this Securily Instrument granted by Lender (o any sueeessor in
wierest of Borrower shadl not operate 1o releuse the linbility ol the arigingl Borrower or Borrower's suceessor in interest,
Lender shall nol be required 1o commence procecdings sguinst uny suceessor in interesi or refuse to extend time for
payment o othesvise modify amortization of the sums secured by this Sceurity [nstruntent by reason af uny demand made
by the original Borrawer or Borrower's successors in inlerest. Any forbearance by Lender in exercising any right or
remedy shall not be 4 waiver of or precdude the exereise of any right or remedy.

2. Successorsand Assigns Bound; Joint und Several Linblity; Co-Slgners, The covenanls aml agreements
of this Sceurity Instrumeni sball bind and benefit the sueeessors ind nssigns of Lender and Borrower, subject (o the
provisions of paragraph 9b).Becrower's caveniants and agrecments shull be joint and severul.  Any Borrower who co-
signs this Sceurity Instrument but doos not exceute the Nole: (a) I co-sigring this Security Instrument only to morigage,
grant and convey thul Borrower's intesest in the Property under the terms ol this Sceurity Instrument; (b) is not personally
obligwted o pay the sums secured by Yus sceurity Instrument; and (¢) ngrees that Lender und any other Borrower may
agree 1o extend, modily, forbear or make anvaecommodations with regard to the terms of this Security Tnstrument or the
Nole withoul that Borrower's consenl,

L& Naotlees, Any sotice 1o Borrower previded for in this Security Instrument shall be given by delivering it or
hy mailing il by first cluss mail untess applicable ki rendires use of another method, The notice shall be directed 1o the
Property Address or uny other uddress Borrower desigantes by notice (o Lender, Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any nddress Lender desiganles by nolice to Borrower,  Any notice
provided [or in this Seeurity Instrument shall be deemes-io-tnve been piven o Barrower or Lender when given us
provided in this paragraph.

B Governing Law; Severabiiity, This Security Instrumsotshall be gaverned by Federal kaw and the law of the
jurisdiction in which the Property is located. I (he event thut any provision or chiuse of this Security Instrument or the
Note conllicts with applicuble law, such conflict shull not affect other provisions of this Security Instrument or the Note
which ean be given clfeet without the conllicting provision. o this end the prpvisions of this Seeurily [nstrument und
the Note are declired 1o be severable,

I8, Barrowers Copy, Borrower shall be given one conformed copy of the Hete and of this Security Instrument.

16, Hozardous Substances. Borrower shall not cause or permit the preseace; use, disposal, storage, or relense
of upy Hazordous Substances on or in the Property,  Borrower shall not do, nor alow.anyone clse to do, anything
ulfecting the Property thal is in violation ol any Environmentul Law, The preceding two seatences shall not apply to the
presence, use, ur storuge on the Preperty of small quantities of Hazardous Substances that vre gznerally recognized to
be appropriste to normal residential uses und to maintenance of the Property.

Borrower shull promptly give Lender written notice ol any investigation, claim, demund, Toewssit or other action
by any governmental or regulatory ngency or private parly involving the Property and sny Huzaraous Substunce or
Environmental Law ol which Borrower has actual knowledge, I Borrower lenrns, or is notilied by any rovernmentn] or
regulatory authority, thal any removal or other remediation of any Hazardous Substances affecting the Property is
necessury, Borrower shall promptly tuke nll necessnry remedinl netions in uccordance with Environmental Law.

As used in this paragraph 16, "Hozardous Substonces” are those substances delined as {oxic or hozardous
substunees by Environments] Law and the Tollowing substances: gaseline, kerosene, other {lummuble or toxic petroleum
producs, toxic pesticides und herbicides, volutile solvents, materinls conlaining ushestos or formaltdehyde, und rudionctive
materinls. As used in this paragraph 16, "Environmental Law" means federal laws nnd laws of the jurisdiction where the
Property is located that rekie 1o health, satety or enviramuental protection,
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CC'Loan Noro ORGd6h 70 D 1D 107
Rorrower: RODOLPO LOEZA

[HA Case Nuo
LN e 120

ADIUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER s mude this 30th day of July, 1997, nnd i incorporated into and
shall b deemed 0 amend und supplement the Mortgage, Deed ol Tust ar Seeurity Deed ("Seeunty
Instrument of the sume dute given by the undersigned ("Borgower”) 1o secure Borrower's Nate {"Note") to

PRIMERA MORTOAGE COMPANY OF ILLINOIS
(the "Lender’) ot the sume dute wrd covering e Prapenty deseribed in the Security Instroment ind Joctled
an

SO31 SOUTH CHRISTIANA
CHICAGO [LLINQIS 60632

{Piopmtly Atfuinns]

THE NOTE CONTAINS PROVSIONS ALLAOWING FUR CHANGES IN THE INTEREST RATYE
AND THE MONTHLY PAYMERNT LTI NOTE LIMEES THEE AMQUNT T BORRUWER'S
INTEREST RATE CAN CHANGE AT ANY ONE CTIME AND THE MAXIMUM RATE THIS
BORROWER MUST PAY,

ADDITIONAL COVENANTS, 1o addinon e the covepants upd pgreements made in the Secutily
fstrement, Borrower and Lender Turther covennni e sgree as [ollnws:

INTEREST RATE AND MONTHLY PAYMENT CUANGES

Y Chunge Dote

The interest rate muy change on 1he first duy of Oetobery 1595, and on that duy of cach sueceeding year,
"Chunge Dite" means ench date on which the interest rale could change,

M The lodex

Beginning with the lirst Change Dite, the interest rie will be based an on Index, “Index” meuns the
weekly pverage yicld on United Stotes Treasury Seeurities adjusied to & codsiant maturlty of one yeur, ns mude
availuble by the Federal Reserve Board, "Current Index” menns the most recent index figure avadluble 30 dnys
before the Change Date. 1 the Index {os defined above) s no longer availubi, Lender will use ns u new
Index uny index preseribed by the Seereinry, As used in this Rider, "Secretary means (e Seeretury of Mousing
und Urban Development or his or her designee.”  Lender will give Borrower notlee of e new Inde,

) Caleatntion of Interest Rite Changes

Before ench Change Dute, Lender will culeulnte nnew interest rate by adding n margof TWO snd
THREE/FOURTHS percentuge points {2,750 %) to the Current Index wnd rounding the suimdesthe nearest
one-gighth of one pereentage point (0.125%), Subjeet 1o the limits staled in Paragraph (D) of tys Aider, this
rounded nmount will be the new interest rate until the nest Chunge Dule,

{1y Cimits o Toterest Rote Cliuges

The existing interest rute will pever incresse or decrense by more Whan one percentage point (10%) vn
uny single Change Date, The mterest e will never be mure than live percentage points (5.0%) higher or
fower thun the il interest rite, as stated in Paragraph 2 of the New,

FHA Muitistate ARM Rider {Pugn 1 of 2 Pugas) 10/08
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By Stonse Bevow, Borrower sevepls and wgrees to the derms contuined in this Sceurity Instrument and In any
P pder{s) exeeuted by Borrower and recorded with i, -

I . i L AT

6VC\C\C/(M)\<J<,’ML(sun) ﬁ (ﬂ{/&% ................. .(Sexl)
A GRACIELA LOEZA —Borows R Oi IO lOLt’f\ wBorrowc;

e / ' Y
, Cdonaliad.t J./?,/r?.n.?fﬂ, o Sen) s .. "““""/6 Ceittndt “'7'..‘ SN
! AMALIA HFIZN»\N ~Porowor ROMAN HERNANDEZ  Bortowar
........................................................ PTRUPRRRRPPRON . 111 e s S G
-~Bortowor ~-Borowor
wosene{ S0 et e s b P D {Seal)
~Borcowar —fortowor

[Space Batow Chin Line For Ackiowdwdgman)

L L R Y b e s e $ iy

State of JLLINOIS §
County of COOK §
The {foregoing instramen was neknowledged befare me lhi.\,_i()_m__ doy of t}! \L()«"'-\ , 1Y a7, by

RODOLEG LOBZA AND GRACIELA LOEZA AN ROMAN HI’RN/\NU[‘ ANDS M}\l IA HERNANDEZ

o A (_\ :J\A,.,_K_ ‘ r?‘

"OFFICIAL SEAL" anuly Public

VICTOMIA 1, PEREZ X
Notary Pubiic, Stato of filpols U LTI LA _- : R‘ € (&t L
My Commigsion Expires 61 - 7/ {Printed Nume)
My coRBININTCIPIEY: ‘ "2{

10/08 {Pagn 2 of ¥ Pajpos)




