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"RECORD AND RETURN TO:
'PRISM MORTGAGE COMPANY

d

‘::.9!0 WEST HUBBARD-SUITE 222
“CHIGAGD, ILLINOIS @c810
h

Prepared by:

MICHAEL D. RANDOLPM
CHICAGD, IL 00810

4984
MORTGAGE

THIS MORTGAGE ("Securlty Instrtisiesa™) 8 givenon JULY 2, 1999 - The mortgagor is
JOSEPH DE FRANK, AN UNMARRLFEL MAN
AND MARTA HICGINS, AN UNMARRIED WOMAN

{*Borrower™). This Securily lnstrument is given o
PRISM MORTGAGE COMPANY

which is organized and existing under the laws of  THE STATECOP, TLLINOIS , and whose
address is 350 WEST HURBARD-SUITE 222

CHICAGO, I[LLINOILS 60610 ("Levdery, Borrower owes Lender the principal sum of
TWO HUNDRED THIRTY THOUSAND AND 00/100

Dollars (U.S, § 230,000.,00 ).
This debt s evidenced by Borrower's note dated the same date us this Security strument ("Nate"), which provides for
monthiy payments, with the full debit, It not paid enrlier, due wd puyable on AUGUST 71, 2027
This Security [nstrument seetires 1o Lenders () the repuyment of the debt evidenced by the'd ote. with interest, and all ru.m.wul».
extensions and modifications of the Note; (b) the payment of all other sums, with interesty sdvanced under paragraph 7 1o
proteet the security of this Seeurity Instrument; ond (e) the performonce of Borrower's covenants a! agreements under this
Securlty tnstrument and the Note, For this purpose, Borrower doces hereby mortgage, grant mnd convey 52 Lender the following
described property located in - COOK County, Illinois:
LOT 28 IN LONGMEADOW ACRES, A SUBDIVISION OF PARY OF THE BEAST(1/2 OF
THE SOUTH WEST 1/4 OF SECTION 28, TOWNSHIP 42 NORIH, RANGE 12 FAST CF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS,

Amrney.t National Thie
gty

04-28-301-076 ute
GlengEllyn. L 80137

Parcel 1D #:
which has the address of 1617 LONGMEADOW DRIVE , GLENVIEW [Steeet, Lity),
(llinois 60025 [Zip Code] ("Property Address");

ILLINO Farhity FNMAIFHLMC UNIFORM
tnitinly; _ INSTRUMENT Form 3014 9/D0
@’J.BH(I on Amonded 8/88
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1984
" this Securlty Instrument, Lewnder mny give Borrower o notice identifylng the Uen, Borrower shull sutisly the lien or take one or
v more of the actlons set forth above within 10 days of the glving of netlee,
8, Hozawed or Property Tnsuraneo, Borrower shall keep the improvemens now existing or herealler ereeted on the
Property insured against loss by fire, hazards included within the term "extended coverage" and nny other hazards, including

i floods of floading, for whieh Lender requires insurance, This Insurance shall be madniined in the amounts and for the periods
I + "
| that Lender requites. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lemder's approval
¢

i

w which shall not be unreasonably withheld. 1f Borrower falls to maintnin coverage deseribed above, Lender may, at Lender's
+option, obiain coverage to protect Lender's rights in the Property In aecordatice with paragraph 7.
A insurwnge polictes wad renewnls shall be acceptable 1o Lunder aml shall include o stundard mongage clase. Lender
b sl have the right o hold the poticles and renewals. 1F Lender requiies, Borrower shull prompily give to Lender all regeipts of
padd prremiums ane rencwal notices, In the event of loss, Borrower shall give prompt netice t the inswrance earrier und Lender.
Lasclor may ke proof of Toss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insuraeeo proceeds shull be applied 1o restoratton or repulr of the
Property dumaged, 7 restoritlon or repalr Is cconomicatly fousible and Lender's security 18 not lessened, 1T the restoration or
repuir 18 not economicaly fengible or Lender's security would be lessened, the insuranee procecds shall be applied to the sums
secured by this Seenrity instrument, whether or nol then due, with any oxcess paid to Borrower, [F Borrower ahundons the
Property, or does not aaswar within 30 days u notice from Londer that the inswrance careler hus offered 1o setile o clain, then
Lender miny colleet the instreaer proceeds, Lender may use the proceeds to repulr or restore the Property or to puy sums
secured by this Sceurity Instrumiene, sahether or not then due, The J0-Uny perfod will begln when the notice Ls glven,

Unless Lender and Borrower anlinewlse ageee I writing, any application of proceeds to prineipal shatl not extend ot
postpone e due date of the montbly poyivents referred to fn parageaphs 1 and 2 ar chimge the amount ol the payments, 1f
undder paragraph 21 the Property Is noquired By Lender, Borrower's right to nny tnsuranee pulicles and proceeds resulting from
dwnage to the Property prior (o the aequisition haii puss (o Londer to the extent of the sums seeured by this Secarity Insteument
immedintely prior o the acyuisition.

6, Oceupiney, Preservatlon, Maintenanee unabazatection of the Property; Borvower's Loun Applleation; Leaseholds,
Borrower shall oceupy, establish, and use the Praperty ox Botrower's principal restdence within sixty days afier the execation of
this Seeurkty Instrument und shall continug te oceupy tie Proprety us Borrower's principal resldence for at least one year wlter
the dute of veeupancy, unless Lender otherwise agrees fn wrlllng, ‘whieh consent shall not be unreasonably withhell, or unless
extenupting cireusmstanees exist which are beyosd Borrower’s covtiol, Borrower shall not destroy, dumnage or bmpuir the
Property, altow the Property o deterlorate, or commit waste on thie Property. Boreower shull be in defsult if any lorfelure
wetion ar proceeding, whether civil or eeiminal, is begun that i Lender's geod Tith judgment could result In forfeiture of the
Propeny of otherwise materinily impair the fier created by this Sceurity isteiment or Lender®s securlty Interest. Borrower oy
cure such o defuult and reinstato, as provided In paragraph 18, by couslng tie acties-or proceeding to be dismissed with o riling
that, i Lender's good it determinnton, precludes [orfeiture of the Borrower's inierest [n the Property or other niterdal
inmpairment of the Hen crented by this Seeurhty Instment or Londer's security iecs!. Borrower shall alse be in default if
Rorrower, during the loan application progess, gave materinlly flse or inaeeurate Tnformzdo:n or statements 1o Lender (ar failed
t provide Lensder with any materlal informution) in connection with the lown evidenced by e ‘Note, Inclucdiig, but not limited
to, representations concerning Borrower's occupaticy of the Property as  prineipal residenee, v trds Seeurity Insirament is on o
leascholl, Borrower shall comply with uil the provisions of the lease. 1T Borrower nequires [#¢ tile to the Propenty, the
leasehold and the fee title shnll not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights [n the Property, 11 Borrower falls (o perform the covenaits anu sgrsements contaited in
this Security tnstrument, or there is u logal procceding thut may slgnificantly nffect Lender's vights ity Pranerty (such as a
proceeding in bunkruptey, probate, for condemnmion or forfeliure or (o enforee faws or regulations), then Luder may do wwl
pay lor whntever s necessary to protect the virlue of the Property and Lender's rights In the Property. Leader's nctions may
include paying sny sums secured by u len which has priority over this Securlty Instrument, appenring in court, paying
reasonnble attorneys' fees amd entering on the Property to mike repaies. Although Lender may take sedon under this parsgraph
7, Lender does pot bave 1o do so,

Any amoums dishuesed by Lender under this paragraph 7 shatl hecome additiona! debt of Borrower secured by this
Security Instrwment, Unless Borrower and Leader ugree to other terms of payment, these anounts shall bear interest from ihe
date of dishursenrent at the Note te and shall be payable, with interest, upen notice Trom Lemler to Botrower requesting
payment,

H. Mortgage Insuranee, 1 Lender requived mortgage surance as o eondition of making the loan sceured by this Securhy
Tnstrument, Borrower shall poy the premiums required to malntadn the morigage insurance in effect. 11, for any renson, the
mortgage insurance coverage requited by Lender lupses or ceases to be in efTect, Borrower shall pay the premiums required o

)
il .
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. Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notlee provided for in this
' - Security Instrument shall be deemed 1o have been given e Borrower ot Lender when given us provided in this paragraph.

: 18, Governing Lnw; Severnbillty. ‘This Sccurity Instrument shall be poverned by federal law and the luw of the

* jurisdictions jn which the Property is located. ln the event that sy provision or clause of this Security Instrument or the Note

sconfticts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

“dgiven effect without the confticting provision, To this end the provisions of this Securbty Instrument and the Note are declared

10 be severable.

] 16, Borrawer's Copy, Borrower shatl be given ot confurmed copy of the Note and of this Security Instrumient,

l 17, "Transfer of the Preperty or n Beneflelal Intepest In Borrower, f all or any part of the Property or any interest in it

‘s sold or transferredd (or if n beneficial interest In Bovrower is sold or wansfereed and Borrower is not & natural person) without
Lender’s priot wrilien consent, Lender may, at its option, require immediate puyment in full of all sums secured by this
Seeurity Instrument. However, this option shatl not be exercised by Lender I exercise is proliibited by federal law as of the date
of this Sceurity Instrament,

It Lender exercises this option, Lender shall give Borrower notice of aeceleration, The notice shall provide s period of not
less than 30 days (roen the date the uotice Is dellvered or mailed within which Borrower must pay all sums sceured by this
Security Instrument. 17 Poerower falls to puy these sums prior (o the expiration of this period, Lender may invoke any remedies
permitted by this Seeurity Tustrument without Curther notice or demand on Borrwwer,

18, Borrower's Righc £y Relustate, I Borrower meets certsin conditions, Borrower shall have the right o have
enforcement of this Sceurity lisicament discontinued at any time prior 1o the earlier oft (1) § days (or such other period as
applicable law may specify for icivaaiement) before sple of the Property pursuant to any power of sale contained in this
Seeurity Instrument; or (b) entry of o 'usgment enforeing this Securlty [nstrument. Those conditions are that Borrower: (u) pays
Lender all sums which then would be dus wader this Security Instrament and the Note os if ne acceleration had occutred; (b)
cures any default of any other covennnts oragreements; (¢) pays all expenses incurred in enforelng this Sceurity fstrument,
including, but not limited to, rensonable nttorngys® Tees: and (d) takes such actlon as Lender may rensonably require 1o assure
that the ten of this Sceurky Insiewment, Lender's egies in the Praperty and Berrower's obligation to puy the sums secured by
this Security Instrument shall contlnug unchanged. “Unon reinstatement by Borrower, this Security strument and the
abligations seeured hereby shall remain fully effective w8450 aceeleration had oveurred, Hawever, this right 1o reinstae shall
not apply in the case of aceelorntion under parngraph 17,

19, Sitle of Note; Change of Loun Servleer. The Now orn partinl intorest i the Note (ogether with this Securhy
Instruiment) miy be sold one or mare tises without prior notice @ Borrawer, A sale may result in o change in the entity (Known
as the "Lonn Servicer*) tut collects womhly puyiments due under the-Mote and this Seeurity Tnstrament, ‘There also inay be one
or more changes of the Loan Servicer unrelated te o snle of the Note, 1 (hérsis a chango of the Loan Servicer, Borrower will be
given written natige of the change in necordance with puragraph 14 above mrksppheable law. "the notlee will stale the niime and
aldress of the new Loan Seevicor and the address 1o which payinents shoutd be‘mnle, The notlee will also contain any other
tnformation regquired by applicable law.

20, Huznrdous Substunees, Borrower shull not cause or permit the presence, e, disposal, siorage, or release ol any
Huzardous Substances on or it the Propenty. Borrower shall not do, nor atow anyons_else 1o do, mything alfecting the
Property that Is in violation of any Enviconmental Liw, The preceding two seatenves shid noi upply to the presence, use, or
stotage on the Propenty of small quantities of Hozardous Substances that are generally recoginized to he appropriule 1o normyl
residentinl uses and to aintenance of the Property,

Borrower shall prompily glve Lender written notee of any investigntion, elabm, demand, Tawseid sr ather netion by any
governmental or regulatory agency or private party involving the Property s any Huzardous Substanceor iinvironmental Liw
ol which Borrower hns aetnal knowledge. If Borrower learns, or is notifled by any governmentnl or repuiatary authority, thal
any removal or other remiccintion of any Hazardous Substance affecting the Property Is neeessary, Borrower sisll promply tuke
it necessnry remedial netions i aceordance with Bavironmental Lavy,

As used In this pacageaph 20, "Huzardous Substinees” are those substances defined as tuxle or hazardous substanees by
Bnvirommental Law and the followlng substances:  gisoling, korosene, other lmnmable or taxle petrolewm products, toxle
pestictdes and beebicides, volatite solvents, mnterinls comatning nsbestos ar formuldehyde, and radioserive mmerinls, As wsed in
this paragraph 20, “Environmental Law™ menns Tederal Laws and laws of e jurlsdiction where the Peoperty is loented thit
relite to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant andl agree us follows:
21, Accelerntion; Remedies, Lender shall glve notice to Dovrower prioe to sieceleration following Boreower's breach
of nny covenant ar apeeement o this Seeurtty Tnstrument (bt net prior 1o aeeclerstlon under parigraph 17 unless
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