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THIS MORTOACE ("Security lnstriauient”) (s givon on Augupt 15, 1997 » The morigagor is
JAY BRAHIN and ANNE E. BRAHIN, HUSDAND AND WIPE

LY

LY

(*Borrowor"), This Security Instrument is given to ,‘,:"."
CORLEY FINANCIAL CORP, :‘

e

which i3 organized und existing under the faws of  THE 8TATE 0P 1LLINOIB , ind whose  »
addross is 414 NORTH ORLEANS, SUITE 700, CHICAGO, ILLINDIS 60610 N

lander”) Boreower owes Lander the principal sum of
Four Hundred Seven Thousand Plva Hundred and

no/100==m==m=- S ——————— S e Dallues (U.8. §  407,600,00 ),
This debt is vvidonced by Borrower's noto dated the samu date ns this Secviity Instrument ("Note®), which provides for
monthly paymonts, with the full debt, if not paid earlier, dus and puyable on Septeabur 1, 2027 '

'Phis Security Tnstrument securus to Londer: (n) the repnyment of the debt evidenced by ihs Notu, with interest, and all renewals,
extensions and modifications of the Note; (1) the payment of aii other sums, wilth interss, advanced under puragmph 7 to
protect the seenrity of thig Security Instrument; and (¢) the performance of Borrower's covenanta and agreemenls under this
Security Instrument and the Note, For this purposo, Borrowsr does heroby mortgago, grunt and cenvsy to Lender the following
doseribed proporty located in COOR County, Winois:

LOT 17 IN SUNSET VIEW, A SUBDIVISION OF THE SOUTH EAST 1/4 OF THE 8QUT
EAST 1/4 OF SECTION 18, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRS
PRINCIPAL MERIDIAN, (EXCEPT THE NORIH 816 FEET THEREOF), IN COOK COUNTX,
ILLINOIS,

Bﬁx 333 |
- L
- ¥
PIN 05~18-403-043-0000 i
which hys the sddriess of 1350 SUNVIEW LANE WINNETKA [Steeet, Ciy),
60093 [Zlp Code]  (*Properly Address™);

Eninily-FNMA/FHLMC UNIFORM
' JLINSTRUMENT Form 3014 /90

@' 1L 0802109 Amanded 5/91
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this Security [nstrument, Londor may give Bosrower 4 notico identifying the lien, Borrowor shall sutisly the lien or take one or
mose of the actions ot [orth above within 10 duys of the giving of notice,

5, Huawed or Property Insuranee, Borrower shall keop the improvemonts now exisling or hoereaflor srected on the
Property insured ugains! loss by firo, huznrds included within the term *extended coverage® und any other hazards, ineluding
floods or Nowding, for which Lender requires insurance, ‘This insuranco shall be twintained in the amounts and for the periods
that Lender requires, The instraneo enrrior providing the insurance shall bo chosen by Borrower subject 1o Lendor's approval
which shall not be unrensonably withhold, [f Borrower fislls to malntwin covenigs described ubove, Lender may, ot Lender's
option, obluin coverage to pratect Londur's rights in the Property in necorduncy wilh paragrmph 7.

All insusnnace policies and ronewnls shull bu neceptablo o Londor and shill include u standurd mortgago clause, Lender
shull have the right to hold the policies anct renesals, 1f Lendor requires, Borrower shill promptly give to Lendor all recaipts of
paid promiums andl ronowal noticos. In the event of foss, Borrower shull give prompt notics 1o the insurance carrier and Londer,
Lender may awke proof of loss if not mude promptly by Borrower,

Unless Lender nl Borrower otherwlse agres In wriling, Insursnce procecds shall bo spplied to restoration or repair of the
Property damagedAF tho restoration or ropiir is cconomically feusible and Lendur's security is nol Jessened, 1f the restaration or
ropair i not economisaity funsible or Londor's scenrity would be lessened, the insurance proceeds shiull bo applied to the sums
secured by this Sveurity Lastrumont, whether or not then due, wilh uny exeoss puid to Borrowoer, Il Borrower ubandons the
Praparty, or doos not anyver within 30 days n notice from Lerdor that the insurnnce carrier hus offored 10 seltlo o clnim, then
Londor may eollect tho insucwnee procesds, Londer muy use the proceeds 1o repalr or reslore the Property or to pey sums
secured by this Seeurity Inatrumienty whothor or not then due, ‘The 30-duy puriod will bogin when the notics i given,

Unless Londer and Borrowse/siierwise agreo in writing, sny upplication of proceeds to principal shall not extend or
postpons the dus dte of the monthly shyments referred to in prragraphs | and 2 or chinge the nmount of the payments, I
under pacagraph 21 the Proporty ik aeyuired by Londer, Boreowor's eight 10 any insurancu policies and proceeds resulting from
dumago to the Praperty prior to ths acquisition sha'l piss to Lendor to the extent of the suma secured by this Seeurlty Ingirument
immedintoly prioe to the sequisition.

6. Qceupancy, Preservation, Malatennnee s Frotection of the Property; Borrower’s Lown Application; Leuscholds,
Borrowor shall occupy, ustablish, und uso the Property 24 Dorrower’s principnl residunco within sixty duys sfter the exscution of
this Securily Instrument and shull continns to occupy the Pragety ws Borrowor's principal rasidence for at Joust one year after
the dato of occupuncy, unloss Londer otharwise agreos in welling. which consunt shull pot be unreasonkbly withhold, or uniess
extenuating circumstunces oxist which aro beyond Borrower's_rontrol, Barrower shall not destroy, damage or impair the
Property, allow the Property to deteriorats, or commit waste on‘tha Property, Borrower shiall bo in default If uny forfuiture
netion or proceeding, whathor civil or criminul, is bogun that in Lorides pgood fuith judgment could result in forfeiture of the
Proporty or otherwise matorially impair the lien created by this Security tnidrimont or Lendor's security intorat, Barrower nuy
curo such o default andl reinatate, us provided in parugruph 18, by causing the piiva or procesding to be dismissed with » ruling
tht, in Londer's good fuith detormination, precludes forfelturo of the Borewwor's intorest in the Property o othor riterlal
impairment of the lien created by this Security Instrumont or Londer's soeurity isisieat, Borrower shull also be in default if
Borrower, during the foan application process, gave materially fulse or insecurats infeawsion or staluments 1o Lendor (or fuiled
to provide Lendor with wny swterial information) in connection with the lown evidenced hy the Notu, including, but not limited
to, Topresentutions concerning Borrowur's oceupuney of tho Property us o principal residonca, If this Security Instrument is on
leaschold, Borrower shall comply with il the provisions of the lwss. If Borrowor acquirer fes title 1o the Property, the
leascholl und the Fee title shall nol merge unless Lon:lor agreos to the mergor in wriling.

7. Protection of Lender’s Rights in the Property, 1 Burrowor fails to porform ths covenanty s agreomonts contained in
this Socurity tnstrument, or thore is 4 legnl proceoding that may significuntly affeet Lender's rights in the Property (such s o
proceeding in bankruptoy, probate, for condemantion or forfultur or to enfores Inws or rogulations), thor Lendor may do and
pay for whatevor i necessary 1o protect the valuo of the Property and Londer's rights in tho Property, Londer's nctions may
includo puying any sums secured by u lien which hae priorily over this Security Instrument, appearing in court, puying
rensonahlo attomoys® leos and enturing on the Property to make rapairs, Although Lendor muy tnke nction under this pamgraph
7, Lender does not huve to do so,

Any umounts disbursed by Lender undor this parngraph 7 shull becomo wdditionsl debt of Borrowor secured by thix
Seourily Instrumont, Unless Borrowor and Lendor ngroo to other terms of payment, thoso amounts shall boar intorest from the
dute of dishursement ut the Note rte and shall bo payablo, with interest, upon notico from Londor to Borrowur requesting
puyment,

8, Mortgage Tnsuranee, 1 Lender required mortgago {nsurance us o condilion of mnking the lonn secured by this Security
[nstrument, Borrower shall puy the promisima required 1o muintain tho morlgage insurince in offect, 1, for any reason, the
mortgnge insurnce covernge requirsd by Lendor lupses or coases to bo In offeel, Borrowor shull pay the premiums required to

m-onuu 106¢21.0) age 3 0/ 8 Form 5014'-8/00
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r; Lender's wddress 'wiatwd horin or any other sddress Lendor dosignates by notice to Borrowsr. Any notice provided for in this
 Scurity Instrument shal} be deemed to have been given to Borrower or Lendor when given ws provided in this pargraph,
18, Governing Law; Severablily, This Securily Instrument shull be governed by fedorsl Taw wnd the faw of the
I juisdiction in which the Proporty is Jocuted, Tn the svent thul any provision or clwse of (his Security Instrument or the Note
+ conflicts with appHeably law, such conlliet shail not affect othor pmviaimm of this Seeurity Instrument or the Note which can be
v] given effect without the conflicting provislon. To this end the provisions of this Securily Instrument and the Note aee declured
;) 1o bo saverable,
[ 16, Barrower’s Copy. Borrowor shadl be given ome conformed copy of the Note und of this Sceurity Instrument,

Y7, Transter of the Praperty or n Beneflcinl Interest in Borrower, 1€ all or any purt of the Property or uny interest in it
s sold or translereed (or £ @ bonoficial interest i Borrower s sold or transferred and Borrower is not & ndural person) withowt
Lender's prior wrilten consent, Lender may, at its oplion, require immedinte payment in full of all sums secured by this
Secutity Insteument, However, this option shall not ba exercised by Lender if exorciso is prohibiled by fedoral Tuw s of the date
af this Security Instrument,

If Lender exseoises this option, Lendor shall give Borrowor notice of neeoleration. The notice shall provide n periad of not

. Juss than 30 days fiom the dute the notics is delivered or nwiled within which Borrowor must pay al) sams secured by this
Security Instrument, 1 Bnreower fiils to puy these sums prior to the expirution of this period, Lender muy invoke any romedics
pormitted by this Securic mstrument withowt further nolice or deminnd on Borrower,

18. Borrower’s Righs ‘o Relustale, 1 Borrowoer meots corlnin conditions, Borcower shall have the right 10 luve
enforcoment of this Security bistrimoent discontinued at any Hmw prior lo the earlier oft (1) § days (or such other period a8
npplicable law mwy specify for n m“!mumunl) bufore sale of the Property pursuant 1o my power of salo contained n this

g Securily Instrument; ur () ontry of @ ..,, ymont enforcing this Security [nstrument, Those conditions sre that Borrower: (a) pays
Lender ail sums which then would be daevnder this Security Instrument and the Note ws il no accoloration had occurred; (b)
cures any dufuult of any other covenmnls ar agresments; (¢) puys afl axpeases inearred in enforcing this Seeurity Instrument,
including, but not lmited to, rosonable attogonys?. fees; wnd (d) twken such netion us Londer auy reasonsbly require 10 nssure
that the lien of his Seeurity [nstrument, Londer'coizhts in the Property and Borrower's obligation (o pay the sums secured by
this Secueity Instrumont shall continue unclmngu,. Lpon seinstateiont by Borrower, this Security [nktrument and the
ohligations secured horuby shall romain Fully offective s i po aceolorution hnd oceareed. Howevor, this right to reinstite shlt
not apply in the case of nceelormtion undor paragruph 17,

19, Sule of Note; Change of Loun Servicer, The Notw ¢r a partied interesl in the Nole (logether with this Seeurity
Instrument) may be sold one or maro limos without prior notics [o Becrower, A sale may resudl in 4 chango in the entity (known
s tho "Loan Servicer™) that collects monthly payments due andor e Neste and this Security Instrument, There also may bo onv
or mure chrages of the Lown Sorvicor unrulited 1o u safe of the Note, 1 dero is o chunge of the Loan Serviear, Borrower will bs
given written notice of the chunge in accordunce with purugraph 14 above und szpticable law, The nolice will state the nume and
whdrosy of the now Loan Servieor und the nddress to which pryments should e medds, The notice will also contein uny other
informution required by upplicablo law,

20, Huuwdous Substances, Borrower shall not cuuse or permit the prosence, ke disposal, slorage, or releass of any
Haznedous Subsinnces on or in the Property, Borrower simll nol do, nor allow anyoae elke (o do, anything affecting the
Proporty that i in violation of any Environmenta) Law, The preceding two sentences shull not upply o the presence, use, or
storuge on the Property of small quantities of Fazardous Substances that aro generally recognized © be approprinte to sormal
cosidentinl uses and to maintonnnes of the Propurty, ‘

Borrower shall piomplly give Lender writien notice of nay investigation, cliim, domand, lawsuit-or other action by uny
governientol or rogulnlory agency or private party involving the Pmnur%y and woy Huzsedotis Substance or Environmental La )
af which Horrowor bus wctwal knowledge, if Borrower learns, or is notified by any govummunlanl or reguttiry authority, that ,‘ "-I
any romovid or other romediation of any Hizardous Substunce affscting the Property in necessury, Borrower shall promptly take o
i necossary romedind actions in aecordance with Bnvironmentul Law, .n N

As used in this parugraph 20, *Hozardous Substances® aro those substances dofined ns (oxic or hazardous subsiances by .
Bnvironmuntal Law and the following substunces; giwoline, keroseno, othur Hommublo or toxic petroloum products, toxle. .
pesticldes nnd horbicides, volutile solvonts, materinls contlning asbeston or formnlduhyde, and radionetive materiut. As used in
this parngraph 20, *Gnvironmontnl Law* meuns fedoral Inws and Juws of the jurisdiction where the Property is Jocaied that
tolnte to hestlth, safoty or environmentsl protection,

-n\

NON-UNIFORM COVENANTS. Borrowsr and Londer furthor covenunt and ngreo ns {ollows:
2L Accelerntiony Remedies, Lender shull give notlee (o Barrower prior fo acceleration following Borrower’s breach
of nny covenunt ov wgreement in this Seeurity Instrument {(but not prdor to acceleration under puragraph 17 unless

m -BR{IL} 1980201 Page b o1 6 Form 3074 0/80
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ADJUSTABLE RATE RIDER toan v, 3272721

(I Yonr Trensury Index - Rate Caps)

TIHIS ADJUSTABLE RATE RIDER is mudy this 15th dnyof  August
1997, und is incorporuted into il shull be desmed to winendd end supploment the Mortguge, Deed of ’l‘ruut
or Security Deedt (the "Seeurity lnstrument”) of the same date given by the undersigned (the "Borrower®) lo secure
Horrower's Adjustuble Rate Note (the "Note"™) lo
CORLEY FINANCIAL CORP.
(the*Landur®) of the same dute snd covering the property describud in the Securily Instrament and located ut!

1350 SUNVIEW LANE, WINNRTKA, ILLINOIS 60091
|Propenty Addrous)

THE NJTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AMND. THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWUR'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RA 'Y THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. i addition o the covonunts and agreements macds in the Security Instnunent,
Borrower and Lander further coveaant nad agree as follows:

A. INTEREST RATE AND MONTULY PAYMENT CHANGES
The Note provides for an initial intorest rte of 6,250 %, The Note provides for changes in
the interest rule and the monthly payments, as %oliows:

4, INTEREST RATE AND MONTHLY PAYMUENT CIIANGES

{A) Chunge Dites

The interest rato 1 will pay muy chungo on the limt day o~ Septomber . 1998 , and on thut
duy every 12th month thereaftor, Ench date on which my intered rats conld change is enlled o "Chrnge Dute,”

(1) The Index

Roginning with the first Chunge Date, my intorest rate will be besed onoan Index, The "Index® is the weekly
avaragy yiold on United Statos Treasury securitios adjusted to u constin! paturity of | year, s tudls availuble by
the Federnl Ruserve Bonrel, The most recont Tndux figure nvailnble as of the dats 45 days bufors each Changs Date
i$ cuiied the *Current Indox,”

If the Indox is no longer available, the Noto Hobder will choose u now itwds! which is hiwed uwpon comparable
information, The Note Holder will give me notics of this cholee.

(C) Caleulatlon of Changes

Bofory eaeh Change Dut, the Note Holder will caleulnto aiy new intorest rate by udding tiv-ea

poreentnge poinids) ( 3.000 %) to tho Current

Indox. The Noto Holdor will then round the result of this widition to the nearest one-sighth of ope puscentnge point
(0.125%), Subject to the limiw stted in Section 4(0) below, this rounded nmount will bo my new interest rale wntil
the next Chingo Date,

MULTIBTATE ADJUSTABLE RATE RIDER - ARM B:2 - Binglu Fumily + Fannle Mae/Froddle Mac Uniferm Inatrument

Pege 1 ol 2 . Form 3811
@@;uzan 0100102 VMP MOKTOAGE EOIRE « 000163171391 T Wit

IS
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