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THIS MORTGAGE ("Sevurie strimem ™) is given on Augunt v, 1t - The morgagor is
MUTCHELL WWPARKS AHD WAHDA STARKS, HUSBAMD AMD WURE A5 Jorlr PERMITTS @
-]
" Hogrower”y. g
This Security Iatrument is given o UERITAGE MORTUAGE CoMPARY, W LLL NG L PokPoRNTTON ' N
whieh Is orpinized and existing wnler the e of LLLINOLS o ik whnsg b
aldress &8 1oud K. thieh Steant, Chicagol 217 wuisn ' hender™y, 0
Q@

Harrawer owes Leader the prisciped sum of
R HUNDRED YHOULAHD

C AEDSEDS o0t Dobllars (LUK, 5100, 0ua, a0 ).
This debt i evidenced by Bortower's note diated e sme dute s aie/Secarny Insiment C'Note ™1, whieh pravides Sor momhiy
tymenty, with the full debt, W am pald eastier, due wd pryabde on Supbtemben 1, aen . This

Seenrity Tustroient secures W Lenders () W repayment of the debi espierved by the Note, with intetest, ad all renewals,
extensions aind maditications of the Note; (b) thie piyarent of pl) other sumswith beteres), advimeed under pacagraph 7 10 projeey
e seeurity of this Seeurlty tustrumient; and (¢ the performunee of Berrower's eovenants amd agrecments mder this Secarity
[ostrament amd the Note, For this purpose, Borrower does hereby martpape, grant indaonvey to Lender the Toblowing deseribed
property lovated in ook County, Minais:

SEN LEGART DESCRIPTION ATTACHED NERETD AHD WMALE A PART PHEREON,

Permanent Real Bsime lndex Numbwer: 25-18-209-010

which has the address of 1664 WEST L05TH, CHICAIO [Steet, Cuy],
inois GUEAD {"Property Address"),
{iip Code|

HLLINOIS-Singie Haily
taige 1 uf 7 R (DS 1696
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FrLOT 410 MARVIN ‘8. REGUBDIVISION UF LOTS 8% TO 78/ (EXCEPT LOTS 56 AND
oSk HE RESUBDIVIZION OF LOTS 8 TO 14 INCLUSIVE, IN BLOCK 5 IN BLUE
1 X

JAND BUILDING COMPANY‘S BUBDIVISION KNOWN AB WABHINGTON HEIGHTE.
SEART t/RADPATHE NDRTHEAST 1/4 OF SECTION 18, TOWNGHIP 37 NORTH,
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; TOGETHER WITH all the improvements now ar herealter ereeles on the property, and all easements, appurienances, and
“fixtures now or hereafter a part of the praperty. AlY replacements attd additions shall alss be covered by this Security Instrument,
Al of the foregoing is referred to in this Secority Instiament as the "Property.”

7., BORROWER COVENANTS th Borrower s lawfully seised of the estate hereby couveyed and has the right 1o mongage,

prant and convey the Property and thal (he Property is unencimbered, except for encumbranees of record. Borrower sarrants and

_anill defend generafly the titte to the Praperty against all cluims and demands, subject @ my encumbranees of reeord,

COVYENANTS. Borrower and Lender coverant and sgree as Jollows:

1. Payment of Principal and Interest; Prepuyment and Late Chirges. Borrowes shall pronptly pay when duy the principal
of and interest on the debt evideneed by the Note and any prepayment and e chirges due under the Not,

2. Funds for Taxes and Insurance, Subject to applicable Jaw or to @ writlen waiver by Lender, Barrower shall pay lo
Lender on the day monthly payments are due under the Note, until the Note is paid in full, & sum C'TFunds”) for: (a) yearly taxes
and assessments which may attain priovity over ihis Seeurity Instrument as & Hen on the Propeety; (b yearly leaschold payments
ar ground rents an the Property, it any; () yearly hazard for property insurance premivms; () yearly flood insurance premivus,
il any; (e} yearly movigage insurance premiums, it any; and (() any sums payable by Borrower to Lender, in accordanee with the
provisions of paragrapi-8. i liew of the payment of mortgiage inswranee premiums. These ilems ave called "Escrow Tems. ™ Lender
raaty, at any tme, collect pad hold Funds in an amount not (o exceed the maximum smount a fender for a federally relaled morigage
foan may require for Borrewe:"s escrow account under the federal Real Estane Sentlement Proeedures Act ol 1974 as amended from
tme to time, 12 U.S.C, Scctivo 601 e seq. ("RESPA"), unless another faw that applies to the Funds sets a lesser amount. i so,
Lender may, il any time, collecrand hold Furds in an amount not 1o exceed the fesser amount, Lender may estingie the ot
of Funds due on the bisis of current daen antl reasoushle estimates of expendilures of fulure Fscrow [tems or otherwise in
aceotdance with applicable law,

The TFunds shalt be held in an tzeiion whose deposits are insured by o federad agency, stramentabity, or ety
(including Lender, il Lender is such an institutiorioe i any Pederal Home Lo Bank. Lender shall apply the Funds to pay the
Fscrow fems. Lender may not charge Borrower Jor holding and appiying the Funds, annually analyzing the escrow account, or
verifying the Escrow liems, unless Lender pays Borrorer interest on the Funds and applicable law permits Lender to make such
a charge, However, Lender may require Borrower to paycarone-time charge for an independent real estate tax reporting service used
by Lender in connection with this loan, unless applicable v provides otherwise. Unless an agreement is made or applicable taw
requires interest (o be paid, Lender shali not be required to ply Borrower any imerest or carnings on (he Funds, Borrower and
Leader mity agree in writing, however, that interest shadl be paid on rhe Funds, Lender shall give 10 Borrower, withotit charge,
an annual accounting of the Funds, showing eredits and debits w ihe Faneds and the purpose for which each debit to the Funds was
miade. The Funds are pledged as additonad security Tor all sums secured oy his Seeurity Instrametu,

{f the Trunds held by Lender exceed the amonnts permitted o be hela by applicable law, Lender shall account o Borrower
for the excess Funds in accordance with the requirements of applicable Taw, 54 e aemeunt of e Funids held by Lender arany time
is nat sufficient 1o pay the Userow (tems when due, Lender may so notify Borroser fnsvriting, and, in such case Borrower shall
pay to Lender the amount necessary 10 make up the deficiency. Borrower shall make gy the deficiency in no more than twelve
monthly payments, ot Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompddy refund to Borrower any Funds
feld by Lender. U, under pargraph 21, Lender shalt aequire or sel) the Property, Lender, priog (o the acquisition or sale ol the
Praperty, shatl apply any Fuads held by Lender ar the Gme of scquisition or sile as o credit agatas) the sums seeured by this
Securhy Instrument.

3. Application of Payments, Unless applicable taw provides otherwise, al} payments received by bepder under paragraphs
| and 2 shall be applied: fitst, to any prepayment eharges due under the Note; second, o amounis payable under gavagraph 2; tied,
te interest dug; Tourth, W principt due; and ast, 1o any fme charges due wider the Note,

4, Charges; Lisns, Dorrower shall pay ol inxes, assessmets, chacges, Tines amd impasitions attvibutable o the Property
which may altain priority over this S‘ccuriw Instrument, and leasehold payments o ground rems, i any, Borrower shall pay these
obligations in the manner provided in paengrapl 2, or i oot paid in that mimner, Bovrower shall pay them on time diveetly 1o the
person owed payment, Borrower shall promptly furnish to Lender all notices o ameunts 1o be paid under his paragraph, U
Borrower mikes these payments directly, Borrower shall promptly furnish to Lender receipts evideneing the payiments,

Horcower shadl promptly dischsrge any fien wiich tas priority over this Security Instrament unless Borrawer: () agrees
in writing o the payment of the obllgsion secured by the Tien fn o manner acceptable to Lender; (b contests in good faith the tien
by, or defends aguingt eoforcement of the Hew in, Jegal proceedings which in the Lender's opinion operate 1o prevent the
entoreement of the Yien; or (¢} seeures from the halder of the Hen an agreement sitisfactory 1o Lender suburdinating the tien o this
Securtty fustemment, 10 Lender devermines thit any part of the Property is subject 1o o len which may atlsin priovity over iis
Seecurity Instrument, Lender may give Berrewer o notice identifying the Tien, Burrower shdl satisty the Jien o ke ane or more
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0 the wctivts set fonh above within 10 diys of the piving of natlee,

¢ 5. Huvard or Property (nsurinee, Bovrower shadl keep the nprovements now existing or herealier erected o the Property
Liistired against Toss by Sive, huzards neluded within die term extended covernge” wid any other Dieards, iclading Doods of
Moading, for which Lender vequires tnsurance, This tnsiintce shilh be maintained in die ameomnts i for Qi periods il Lendey
frequitres, The insurmnee earrier praviding the insurance shall be chosen by Burrawer subject w Lender's approval which shid) not
be wnreasonably withhedd. U Borrower [pils 1o muintdn covernge deseribed wbave, Lender nay, st endee's aption, oblaby coverage
o proteet Londer's vights i the Propesty in necordunee with paragraph 7.

Al insuranee podicies and renewals shall be aceeptable w Lender and shall inchode s stadind montgape chanse, Vender shiadl
Mave the right o hold the pollcles and renewals, 1T Leder reguives, Borrower shall promptly pive o Lender all reeeipts of paid
premivms and cenewal notives, (n the event ol loss, Borrower shadl glve prompt notiee w the fsurinee carvier and Lemder, Lender
miy make proof of loss if not made promptly by Borrower.

Unless Lewder d Borrower otherwlse imree i writing, or applicable Law othervise requires, insuranee proceeds shall
be appicd irst de reimburse Lender for costs mud expenses factred in sonnection with olitaintig any suel insurasice proceeds, and
then, at Lender's ondor, in suel order ad propottion as Lender mny determine i its sole and absofute diseretion, and repgardless
of any inpairment of seerity or lack thereoft (6 1o the sums seeured by this Security Instromen, wisethier o not then due, il
t auch components therralas Lender may determine iy s sole and absolute diseretion; and/or (i to Borrower 1o pay the vosis
al expenses of neeessirycepairs or restoration of the Property W a condition satistictory o Lender. 11 Borrower abindons the
Propesty, ur does fot miswer wWikin 30 days o notice rom Lender tiat the isuranee carrier has offered o setthe o clabm, Lender
may collect the tnsurance proceens, ender mity, i its sole and absolute diseretion, and regardless of any impiinment of security
oF fack thereof, use the proceeds (o regair o restore the Property or to pay the sums secured by this Seeurily Instrunient, whether
or not then due, The 30-duy peeiod will begin when the notiee is given.

Unless Lender and Borrower otherwise agree in writing, aoy applicadon of proceeds 1o prineipad shabl not exiemd o
postpone the due date of the monthly payments referred 1o o paragraphs § and 2 or change the amount of die payments. H umler
paragrapl 31 the Property s acquired by Lender, Poriower's right 10 wny insurance pralicies aml proceeds resietting from diamage
to the Property prior to the aequisition shall pass (o Lenziertothe extem of the sums seeured by 1his Security Bstrument immediately
prior 1o the acquisition,

1f Borrower obtains eanhgunke insurmnee, any otber Saeerd insurinee, or any oiher insurance on the Propesty g sich
msurance is ot specifically required by Lender, then such inaucinee shal? () nimne Lender as loss payee therennder, and (i) be
subject 1o the provisions of 1his puragrupl &

6. Occupancy, Preservation, Muaintenance and Protection wLabe Property, Borrower's Loan Application; Leuscholds,
Borrower acknowledges thit the Lender does nol desive 1o make @ loin o Rorbwer seeured by this propenty on (he terms contained
in (e Nate unless the property is to be oceupied by Borrower as Borrowepy sprimary/secomdary residence, Lender makes ho-
owrner residence loans of different terms, Borrower promises amd assures Lender anan Borrower intends to oceapy this property as
Borcower's primary/secondury residence and that Borrower wil so aceupy this peopsity as its sole primvry/secondiary residence
within sixty (60) days after the date of the Seeurity nsirmment. IF Borrower breacties this promise o seeupy the property us
Borrower's primary/secondary residence, thew Lender may invoke any of the following ssmedies, in addition 10 e remedies
provided in the Security Justrument; (1) Declire all sums seeured by the Seeurity listrument due and payable ang foreciose the
Sceurity nstrunent, (2) Decrense the teym of the toan and adjust the monthly payments undettae Nate aecordingly, increase the
inmerest rate angt adjust the monthiy payments under the Note neeordingly, or (3) sequive that the {rine pad batnee be reduced to
o pereentage of either the original purchase price or the appridsed value then being offered on nos-aweer secupied fois.

Borrenver shall not destroy, datrage or impair the Property, allow the Property to deteriorate; sesommit wiste on the
Property. Barrower shal! be in defindt i any forfeituce action or proceeding, whether civit ar criminig, s sepaitiud in Lender's
good faith judgment could result tw forfeiture of the Property or otherwise materinlly tmpair the Hen crentesd by this Securhly
instrinnent or Lender's security interest. Borrower may cure such a defauh and reinstate, as provided in paragraph 18, by causing
thie wetion or proceeding to be dismissed with o ruling tha, i Lender's good laith determination, precludes farfelre of he
Borrower's interest in the Property or other materind fmpairment of the fien ereated by this Seeurity Instrument or Lender's seeurity
iterest, Borvower shall also be in defanlt i Borrower, during sthe loan application provess, gave miterictly false or inaceurie
informmion or statenents o Lender {or failed to provide Lemder with any muuerial information) i comeetion with the loan
evidenced by the Note, including, but not limited to, represenations coneerning Borrower's oceupancy of the Propeny as a prineipn!
residence, 10 tils Securlly Instrument s on w leasehold, Borrower shall comply with ali the provisions of 1he Jease. it Bortower
acguires fee title to the Property, the leaschold and the fee vide shall not merge unless Lender agrees to the merger i writing,

Barrower shall, o Borrower's own expense, appear inand defend any action or proceeding purpurting to sffee tie Property
or any portion thereol or Borrower's itle thereto, the validity or priority of the Jien ceeated by this Seeurity Instranent, or the rights
of powers of Lender with respeet to this Seeurity nstramient or the Property. Al causes of action of Borrower, whether acerved
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petfore or after chie date of this Seeurlty Tnstrument, Tor dhpuge or injary 1o e Propeity or sy par thereot, of in caniection with
iy tramsnetion fnmced in whole or fn part by the proceeds of the Note or any other note seeured by this Seeurfty Tnstsment, by
Lender, or i connection with or aflecting the Property or any park thereof, ineluding civses of action arising in tort or contrael
and eauses of action for femsd o corcenlment of i materiyl Faet, o, al Lender's option, assigned o Lender, aml the proceeds
fhercol shall be puld direetly to Lender who, atter deducting tereltom all its expenses, ineuding remonuble itomeys’ l'm. MY
Apply sueh proceeds to the suma secured by this Security Instrnmient or Wy delicieney uder this Secarity thstrument or iy
elense any moples so received by 10 or any part therenl w8 Leitder oy elect. Lerder may, at ity option, appear in and prosecine
ot cwern e any aetion or procecding W eplosee any sueh enuse of petion ad wmay niake any compromise or settement therent,
Borrower pgrees o exevute sueh (urther wssigimments s any otier sirments as (rom G W time may be necessary Lo effectuate
the foregoing provisions and s Lender shall request,

1, Predection of Lender's Righia in the Proporty, B Borrower Sals to perform e covenits amd agreenvits contained i
this Seentity fnstrument, or there s o fepal procevding thar muy significanily affect Leader's rights in e Propenty taeh is a
proceediing I bankruptey, probite, for condemnation or forfeiture or weentoree faws o regalitions), then Lender any do i pay
for whatever is tegesiary to protect the vtk of the Propenty and Lender's vights in the Property, Lender's aetions may inchude
Pay g any sum secured Gy n Len which bas priority aver this Seeurity Instraswot, appearing svours, paying reasenable atormeys’
fees and entering on the Propseiy wonuke repaies, Aldougdhs Lender muy take action aisder this paragraph 7, Lender daes not have
to o S0,

Any mnounts disbursed oy cender under tis pargraph 7 shatl become additionad debt ol Borrower secured by this Secutily
Instrament. Unless Borrower and “Leader ageee W other werms ol payiient, these simounts safl b instesest frons the date of
disbursenment ai the Note ride T effoctzom time to tine and shall be payable, with interest, upon potiee Tom Lender to Borrower
ceqriesting poyment,

H. Morigage bsurance, I Lender regairedmortgige insuranee ws o comdition of making the ki secured by this Security
Instrament, Bovrower shall pay the premiums requtred o matntain the morgugie institiee weefbact 1, for any reason, the morigige
fnsuranee coverage eequlieed by Londer lapses or ceises 1o e Jietfect, Buerower shiall pay the premivms required ool coverage
spbstantinily equivalent o the mortgage insurnnee previcasiv b elleet, anacost substantially equivatent 1o the cost 1o Bortower of
Wie mortgage Insuranee previousty in effeer, from wn altesie montgage insurer approved by Lendee, 1 substunadly equivalen
mortgige insurnoee covernge is not avallable, Borrower shall puy 1o Lender e momth o suiegual to one-twelithy of the yearly
morignge insurimee premivm belng pald by Borrower when thesinsesanee coversge Lapsed or cesed o be in effeet, Lender will
Accepl, use nik retain (hese payments ws aloss reserve in liew of szt insuemice, Loxs reserve pavinents niay tu fonger be
sequtired, ot the option of Lender, it mortgage fnsaraace coverupe (in et amd for the period it Lender reuivesy provided
By an desurer approved by Lender upain becomes available amd is obinined aseower shisld pay the premivms vequired 1o maintain
aIIEBge insuratee it elfect, of W provide o foss reserve, until e requiteiniesor morhape isurance ends in aecordanee with
any written ageeement between Borrower wd fender ar apphlcable igw.,

B, laspection, Lender or s sgent iy muke veusonble entries apon atd faseections of the Propetiy. Lender shall give
Borrower nottee ot the time ol ar prior town inspection specilying teasanable camse Tod e dnspection,

10, Condemuntlon, The proceeds ol wy awird or claim for damages, direct of cotseguential, i comneetion with my
condemuption or ather taking of any part of the Pmpvuv or for conveyinee i liew of cotdeniantion, are hereby assigned and shall
b pided to Lender, Lender uy apply, wse or refease the condemmation procesds in the s imgaer.o puwuh-d in paragraph 3
hereol with respect to insurange proceeils.

(1 the Property i abandoned by Bortower, or 4, adler sotice by Lender 1o Borsower hal the candeianor ofters 1o mike
an award o setle o eladm for dumiges, Borrower fuils 1o espond o Lender within 30 days sfter the die the wozer is given, Lender
Is atkthorized o collect wad apply the proceeds, at its eption, elther o testoration or sepair of e Property oriedhie sums secured
by this Security Instrament, whether or not then due.

Unless Lender and Borrower olherwlse agree in wilting, any application of progeeds 1o principal shidl net extend or
pusijone the due date of the morthly payments referred 1o in paragraphs 1 and 2 or change e amount of such payments,

I, Borrower Not Releasesh; Forbearanee By Lender Nota Widver, Exwension of die tae for payment or modifieation of
amortization of the sums secured by this Securlty nstrment gramted by Lender 1o any suecessor in interest of Borrower shall not
uperate o release e lubiliy of the origingd Borrower or Borrower's suceessors ininterest. Lender shidl ool be required 1o
commence procecdings againgl any sueeessor i interest or vefuse (o extend tine (or payient or otherwise modify amoptzion of
the sumys secured by (his Seewrity [nstrument by reason of any demand made by the original Borrower or Borrawer's suecessors
i interest. Any torbearmnee by Lender i exercising any vight or remedy shiall ot e a waiver of o prechude the exereise of iny
right or remedy.

12, Successors and Assigns Bourl; Joint and Several Linbithy; Co-signers. "The covenants and agreements of s Security
Instrument shall bind and benefit e suceessors and assigns of Lender und Borrower, subjeet 10 the provisions of paragraph
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17, Borrower's covenams and agreements shall be joint and several, Any Borrower who co-signs this Security Instruzient bt does
not execute the Nole: (8) is co-signing this Seeurily Instrament ondy 1o morigage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrament; (1) is not personally abligated 10 pay the sums secused by this Sceurity
[nstrument; and () agrees that Lender and any other Borrewer may agree w exiend, modify, forbear or make any sccommodations
will regard 10 the lerms of this Sceurity Instrument or the Note without that Borrower's consent.

13, Loan Charges, If the loan seeured by this Seeurity Instrument is subjeet 1o o [aw which sets maximung foan chiarges,
and thin Jaw is finally interpreted so (hat the interest or other lean charges collected or o be eolleeted in conneetion with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the mmount necessary 1o reduce the charge o the
permitied limtt; and (b) any sums already collecied from Borrower which exceeded pesmited Himits will be refunded 10 Borrower.
Lender may choose to make this refungd by reducing the principal owed auder the Note or by making a direct payment o Borrower,
H i refund reduces prineipal, the reduction will be treated as w partial prepayment without iny prepayment charge wiler the Note,

{4, Notices. Any notice to Borrower provided lor in (ks Security Instrument shall be given by delivering it or by mailing
it by ftrst class mall unless applicable law requires vse of another method, The notice shal! be directed 1o the Property Address or
anty other address Bortower designutes by notice to Lender, Any notice (o Lender shall be given by fiest elass omil 10 Lender's
address stated herein orcany other whdeess Lender desighmes by notive 10 Borrower, Any notice provided for in this Security
[nstrument shill be deensed o have been given Lo Boreower or Lender when givens as provided in this paragraph.

[5. Governing Lavy, Suveeability, This Scearity Insteament shall be governed by federa) Liw and ihe L of the jurisdiction
i which the Property is locatea. in the event that any provision or cluise of this Scenrity Instrument or e Note conflicts witly
applicable law, such confTicy shall ned alfect otlier provisians of dis Seeavity Instrument op the Note which can by given effect
without the conflicting provision, To taizend the provisions of this Security Instrument and the Note are deelared 1o be severable,

16, Borrower's Copy, Borrower siwdl be given one conforsed copy of the Nete and of this Security Instenmen),

11 Transler of the Property or a-Beseficlal Interest in Borrower, 16l or any part of the Property or any isterest in it is
sold or translerred (or if 4 beneficial interes) iv' Baprower s suld or tansfeired and Burrower s not @ natwral person) withow
Lender's prior written consett, Lender may, o e ontion, require immedinte payment in full of all swms secured by (his Seeurity
Instrament. However, this option shall not be exercised-Sy Lendor it exercise is prohibited by federal faw as of the date ol this
Seeurlty Instenment,

I Lender exercises this opten, Lender shall give Lorrosaer notice of aceeleraion, ‘The notiee shall provide a period of g
Jess than 30 days rom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Seearity
Instrument, I Borrower falls 10 pay these suas prior to the expiration ol this period, Lender miy invoke any remedies pesmined
hy this Seeurity Instrament withont funber notice or depund en Borlower,

4. Borrower's Right to Relagtate, 17 Borrower meets eertain cosidisens, Borrower shidd have the righ 1o bive enforcement
al this Security [nstrament discontinued atany time prior o ihe carlier of @) Sdays or such other period as applicable Taw may
sprecily Tor reinstmlenent) before sale of the Peoperty pursuant to any power of selecontained in Qs Security Instrament; or (b
entey of o judgiment entorclng this Seeurity Instroment, Those eonditions are ik Bortawer: ad pays Lender al) sums which then
would e due under this Seeurity Instrviment aned the Note as 17 no-aceelertion had/eczirred: () cures any defambt of any ather
covenamts or ugreements; (©) pays all expenses tigurred i enforcing tus Securlly nsdwaent, inchuding, bun not Himled 1o,
reasanable atlorneys' fees, wnd () takes sueh action as Lenaer sy reasomably requize % assure that the Tien of this Seeurity
lostrument, Lender's sights in the Property amd Boteower's obligatfon ta pay the suits secred by this Seeurity Instrunen shall
continue unehangedd. Upuon reinsttement by Borrower, s Security tnstrumen il the obligations seaed hereby skl remidn fullv
effective us 11 no aceeleration bl oceurred, However, this vipht o reinstate st ot apply in thecaieof acecleration ander
paragraph 17,

19, Sale of Note; Change of Lonn Servieer, The Now o o pagtial fnterest in the Note qugetlier with this Security
fnstrument) may e solthone or more Gines swhdout pelor sotice o Borrower, A side miy cosult i change Bobe enlity tknawn
as the "Loan Servicer”) that colleets monthly payauents due stider tie Note and this Seeurity Instrament. There alse may be one
or e chinges of e Loan Servicer wnrelwed oo swde of the Note, 10 there is o chimge of the Foan Servicer, Borrower will be
sven seitteny notiee of te <hange I necordinee with picageaph T above s applicable Tas. The notice will state the name and
akdress of the new Loan Servicer nd e address w whieh pavments should be mde. The notise will also contain sny other
tnformation required by applicable Taw. The Dolder of the Note and this Seeurdty Instrument shald be deemed o be the Lender
heretnder,

20, Tazardous Substnces, Bertower shall not eauise oi prermit the presenve, e, disposil, Moruge, or release of any
Huzsecous Substances on or dn the Property, Borrower shabl not da, sor ablow anyone else (o do, anyihing alfecting the Propeny
that is in vielallon of asy Baviranmental L, ‘The preceding two sentences shall not apply t the presence, use, o storage on the
Property of smll qitantities of Hazardots Subsumees i e generaldy recopnized o he appropriae o normal residentiad uses
0 maintenanee ol the Property,

Barrower shull promptly give Lender written nottee af any investipation, elany, demand, kst or other aelion by any
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z,nw.rnmunl.ll or regulatory sgency or privide party involving the Property and any Hazardous Substagee or Envirommental Law
,} ol which Borrower has actual knowledge. 17 Barrower fenrns, or is notified by any governmental or regulutory suthority, hit any
21 removad or other remediation of any Huzardous Substance affecting the Property is necessary, Borrower shall prompily tike all
-.! necessiuey remedinl netions in accordance with Environmenial Law.
Borrower shall be solely responsible for, shall indemnify, defend and hold harmless Eender, s directors, officers,
1 employees, atiorneys, agems, and their respective sweeessors wnd assigins, (rom and against any and all claims, demands, causes
5 of actlon, loss, damage, cost (including setual anorneys' fees and court costs and costs of any required or neeessary repair, cleanup
71 or dexification ol the Property and the prepuration and implunuu.uinn ol any closure, abutement, comainment, remedial or other
required plan), expenses and dability divectly or indirectly arising out of or atteibutabile @ (a) the use, generation, storage, release,
threatened relense, discharge, disposal, abatement or presence of Hazardows Substances on, under or aboul the Property, (h) the
transpart 1o or from the Property of any Hazardous Substances, (¢) the violaion ol any Huvzardous Substances L, and (d) any
Hazardous Substances claims.

As used in this pacagraph 20, “Hizardous Substances™ are those substanees defined as toaic or hazardous substances by
Eavironmental Law 2a be following substances:  gasoline, kerosene, other flammable or toxic petrolenm products, taxic pesticides
and herbicides, valatle seivents, malerials contpining asbesios or formaldehyde, amd radioactive materials. As used in s paragraph
20, "Environmental Law" means Tederal faws and laws of the jurisdiction where the Property is located thal relate to health, safety
or epvironmental protection

ADDITIONAL COVENANTS, Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedics, 1 any installment under the Note or potes seeured hereby is not puid when due, or if Borrower
should be in default under any provistor i this Secority Instrument, or if Borrower is in defaull under any other mortgage or otler
instrument seeured by the Property, all suirs sscured by this Security Tnstrument and acerued interest thereon shall at once beeome
duc and payable at the option of Lender withox( prior notice, except as otherwise required by applicable liw, and regardless of any
prior forbearance, In such event, Lender, at its cplion, and subjeet to applicable law, may then ar therealter lvoke the power of
sale and/or any other remedics or take any other aciizis permitted by applicable law. Leader will colleet all expenses incurred in
pursuing the remedics described in this Paragraph 237 saciuding, but not limited 1o, reasonable aiiorneys' fees and costs of title
evidence,

22. Refease. Upon payient of all sums seeured by JDhis Sceurity Instrument, Lender shall release this Seeurity Instrament
without charge to Borrower, Barrower shall pay sny recordition costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,

24, Misrepreseniation and Nondiselosure, Borrower has made eoitain wrilten representations and disclosures in order 10
induce Lender 1o make file loan evidenced by the Note or notes which this:Security Tnstrument secures, and iy the event thi
Borrower lins made sy material misrepresentation or Gailed to disclose any‘material fuer, Lender, abits option and without prios
notice or demand, shall have the right to declare the indebtedness seeured by this Secusity Tnstrument, irrespective of the maturity
date specified in the Note or notes secured by this Securily Instrument, immedintely dusand payable.

25, Time is of the Bssence, Tie is of the essence in the performance of eachunvision of this Sceurity Instrument,

26, Waiver of Statute of Limitntions, The pleading of the statute ol limitations a8 ddfense 1o enforcement of this Securiiy
Instratiend, of any and all obligaions referred to herein or seeured hereby, is hereby waived o the fullest extent permitted by
applicable law,

27. Modification. This Security Instrument may be maodified or mnended only by i agecenent in writing signed by
Borrower and Lender,

28, Reimbursement, To the extent permitied by applicabie taw, Borrower shall reimbsirse Lendud £ar any and all costs,
fees and expenses which elther may incur, expend or sustain in the performance of any act required or permgted hereunder or by
law or in equily or otherwise drising owt of or in conneetion with this Security Insiriment, the Note, any other noteseenred by this
Security nstruntent or any other isirnment exeested by Borrower in conneetion with the Nate or Security Instrament, To the extent
permitied by applicable law, Borrower shall pay to Lender their fees in connection with Lender providing dociments or services
arising out of or in connection with this Sceurity Instrument, the Note, any other nwote secured by this Sectrity fnstrunment or any
other instrument executed by Bovrower in connection with the Note or Security Instrument,

29, Clerical Brror, In the event Lender at any time discovers thag the Note, any ather note secured by this Seeurity
(nstrument, the Security Instrument, or any other document o instrtment eseeuted i connection with the Security fnstrument, Nole
ar neles contains an error that was caused by a clerical mistake, ealenlmion errer, computer mahiunciion, printing evror or similar
error, Borrower ngrees, upon aotice from Lender, 1o reeseente iy documents thal are necessiry o correet any such error(s).
Bocrower further agrees that Lender wil) not be liable 1o Borrower for any damages ineurred by Borrower thin are direetly or
incliveetly caused by any such error,

0. Lost, Stolen, Destroyed or Mutllated Seeurity Tnstrument md Other Documents. In the event ol the Joss, thell or
destruetion of the Note, any other nate seeured by this Seeurity [nstrument, the Security strument or any other documents or
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'
Ansruments exveuted tn connection with (i Secarity Tnstrenent, Note or motes (eatleetively, the "Loan Documens™), wpon
aerawer's recedpt of wy indetonifieation exeeuted b tnvor of Borrower by Lender, or, in the event of the munilation of any of the

- [hoan Documents, upon betkler's surresder o Boreoswer of the autiladed Loa Dociient, Borrowes shiall exeete and deliver

nder i Loan Document in Sorm and content idatical to, and wserve as areplacement o, tie Jost, sinden, destroyed, or mutiltated

4! Eann Documents, and way be teeted for all puposes as the arlginal copy of sueh Loun Dacument.,

‘ 31, Assignment of Remis, As additfonal security bercunder, Boryower hereby sissigas to Lemder the rems aof the Property.
Hmmwc skl hiwve e vight (o catleet wnd cetain the rents ol the Property as they become due md pavable providid Lender s
Dot exerelsel fis righis to reguire immedime payment in full of tre sty seewred by this Secaviey insirament amd Boyrower has not
ahotdoned the Properiy.

32, Ridlers to this Seeurity Insbament, I ane or more riders are execied by Borrower ad recarded togethes with this
Security fnstrument, the vovennts and agreements of each such rider shadt be incorporated into and shall send amd supplaetsent
the covenams and nprevmwests of tils Security Instrament us i1 the riderts) wete a part o) this Seeurity fnsteumient,

[Cheek uppticable baxtes))

& Adinsiable Rite Ridar CJ Condominium Rider (1. Family Rider
C no Prepayment Pennli-Opiion Rider CJ praned G Pevelopment Rider (2 Oucupasiey Rider
C Other(sy (specily)

BY SIGNING BELOW, Bovrawst aceepts and agrees wihe terms and coveriants contained in this Seeurity istrument and
iy eider(s) exectted by Borroser and seuorded with it
Witniesses:

;o
TR \/
JLatd it S (Sl

Hoowet

?.ﬁf “HELL 'I.’ARK Donower
e

L LAy I — AT il

ol theal)
BRENDA  STARKS -Hortower

Atorower

(Sealy . (Seal)
Honowe) oty

. //C
STATL OF ILLINOIS, (Lxie County ss:

//c i‘auré e ’1’r£
L - ] P . o Notary Public in wnd for sudd county md wt; oy lu, eby certify

tha V/?Z(lg,j( ,\//fﬂn/ﬂf e ,h,,,[,L /g,c,(/f; / (.”/ﬂ,.,,,{ g Jltes

pcuulmily Known (o me o be the same person(s) whose nime(s)

subscribed to the foregoing fnstrument, appeared hc ory e |h|s day i persen, and acknowledged thit A,
signed and delivered the said insteument as e~ free and voluntary act, fortfie-uses and purposes therein m forth,
Given under my hand sind olficial sea, this Y&y, day ol e // 2. T;a, }) /‘/

/
My Commission Expires: / //
e / (f&'mc S Aer /Bt 7

Notary Pablie

e Puh"cl A
Page T of ¥ hzoénor“‘i‘mh st % xpires 1e4i01 DT 08 16-496)
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTARLE RATE RIDER is wade  Auggunt tr, Jouy ,
aied s incorpormed into nod shidl be deatned 1o ameml and supplement the Mortgage, Devd of Trust oy
Security Deed (the "Security strument™y of the same date given by the undersigimed abe "Horower™ 1o
seeure Borrower's Adjustable Rae Note (tie "Notw") 1o

UERTTAQE MOWTOAIE COMPANY, AN TLLITHOLE CORPORRTTON
(the "Lewaess of Me same dute and coveedng e proveny deseribed in the Security Instrament and foeied
i
" La6a  WRET B0, CHLCAGO, L haod

{Proprersy Address]

THENOTECONTAINS PROVISIONS ALLOWING FOR CHANGES INTHILINTEREST
RATH AND THE MONTELY PAYMENT, THI NOTE LIMETS 'THIC AMOUNT T
BORROWHR'S INTHRUST AT CAN CHANGE AT ANY ONUCTIMEE AND THE
MAXIMUM RATH THHE HORROWHR MUKT PAY.

ADDITIONAL, COVENANTS, T adattian to the covemants amd apbeements aiade i the Seenrily
Insteument, Horrower and Lender fuether covenat i asree as follutes:

Thee Noto provides Tor s inidal isterest rage of 9,4 hin
Note provides for chnnges i the fiverest ride angd he mondy pesients, s tollows:

4, INTHREST RATILAND MONTHLY PAYMENT CITANGE!

{A) Change Dales

The interest rate T will pay may change on the listday of - Sopteseiasy 1999 .
andd on that day every sixth momh thereafer. Each dive v wie my imeres) sae could change is called a
“Change Pale,”

(1) The incex

Begining with the Tirst Chinge Date, tiry biteress mte will be based o an fides. 5y "apdes™ s the
average of inteebank offered rates Tor six-momh U8, dollac-denaminated deposity in the toaton market
{("LIROR™), as published in The Wali Street Jowrnal. The most recent Index figure available as OF e Yiest
husiness day of the month tmedlately preceding the monds in swhich the Change Dite oecurs iy calied the
"Carrewt bedex,"

(f the Index s fio longer avadlable, the Note Holder will chiouse o new index that s based upon
comparalle informmion, The Note Folder il ghve me notice of this choice,

(Cy Caleutation of Chanpes

Hetore ench Chnnge Date, the Note Holder widk ealeulate my new iiderest rate by alding

FOUR and 9%/100 percentage poinis) C 4, y50%
to the Caerent Index. The Note Holder witl then round the resihr o this addivion o the nest igher one-eiphih
al one pereentage point (¢ 125 %) Subjeen 1o the timdts stimed fn Seetion 4007 below, this rounded amount wil)

MULTISTATE ADTUSTARLE RATH RIDBR-LIBOR INDUK - Single 1mity

Page 1 o1} VISRIBOI (- 1097y
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he my new interest rage uniil the next Change Dale.

The Note Holder will then determine the smount of the manthly payment sl would be sufficient o
repay 1he unpaid principal (bt [ am expected (o owe ai the Change Date in Tull on the Matarity Dise at my
new interest rate i substantially equal payments. The result of this caleulation wil be the new mnount of my
monthly payment,

(D) Limits on Interest Rute Changes

The interest rate §am requived o pay an e first Change Dae will aot be grester than

12.450% orless than  9,450% - Tirereafter, my interest rate will never
be inereased or decreased on any single Change D by more than one percentage point (1.0%) {rom the rae
of interest Mhave been paying ur the preceding six months, In no event will my interest rate be greater
thimn L5, 450% or fess than g4 50

(B Zelfective Date of Chinges

My newirierest rue will heeome efiective on cagh Change Date. b will pay the amount of my new
monthly paymens bogimting on (he first momidy pryment dae after te Change Date untif the amount of my
monthly payment chasges seain,

(I} Notice of Cheanpes

The Notee Halder syt delbver or mail 1o me a notice of jmy changes inomy interest rate ad the amoun
ol my monthly payment before (e effective dme of wny change. The notiee will inelude information required
by law to be given me and also the atle pned telephone number of a person who will answer wny question Tmay
have regarding the notice,

IRANSEER OF THE PROPERTY QR A BENEEFICIAL INTEREST IN BORROWER
Covenant 17 of the Security nstrument 18 amerdz o read as follows:

“Transfer of the Property or & Beteticin luteros! Bx-lorrower, 1 all or any part of the Properiy or any
imerest i i1 is sold or tnsterred wr 17 a benefielad intereacin Borrower is sald or transtersed sl Borrawer
i not i nnteal person) without Lender's prior written conses ender sy, at its oplion, require imnwediate
payment in fudt of all sumns secured by this Security Insttumen < Posever, this option shall net be exereised
by Lender if exercise is probibited by (ederal taw ns of the date ol Vs Security nstrament, Lender also shali
not exercise this aption it () Borrower causes to be submilted w Lendar information required by Lender 1o
evadute the Tidended translerce as 11 new Joay were beitg made (o the Gaagieree; and (b Lender reasonably
determines that Lender's seeurity will not be impaired by the lomn assumpption b than the visk ol g breach of
any covenint or wgreement i this Sceurity Instratment is aceeptatde to Lender,

To the extent permited by applivable Yaw, Lended miy charge o reasonabieTee s i conditfon o
Lender's consent (o the fan assuiptivg, Leder may alsa requize the transieree © 8320 0 _jssamplion
agreement 1t i seeeptable to Lemder snd Gt obilgates the transleree to keep all the promises zidagredinents
matle {n the Note ad in this Seeurity Instrument, Borrower will continue to he obligated under e More wnd
this Seeurity Instrdtent antess Lender reloases Borower in writing.

I Letder exercises te aption o reguire fmnedbate payment in full, Lender shadl give Borrowei-ilice
of peeelerwtion, The notice shatl provide w periad of ot ess than 30 days Tro the die the totice is delivered
or misted within which Borrower amust piy ) sums seeured by this Seeurity Instrument, 11 Borrower fails o
[y these sums prior o te expirmtion of /s period, Tender may invoke any remedies peomitted by this
Security Instrutnent without Fusther notice or demand on Horrower,

MULTISTATIE ADIUSTAILH RATH RIDHR- LINOR INDRX -Slgle Vamily
Fagte 2t USRI v
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HY SIGNING BELOW, Borrawer aceepts and agrees to the werms and covenants contnined in this

Adjustable Rate Rider.
/L e Lk A
. Bl S .} - ;ﬁf_"p' <UL Aé"_./ y .A»{_{ Eea seah

IMCHELL  STARKS /BR,ENDA STARKS

(Seald . (Svuls

(Heal)

e
«J
%‘}
N
[y
e
(o

MULTISTATH ARDJUSTABLIE RATE RIDER-LINOR INDREX-Single lamily

Tige Jof 3 UESRIGO23 (01 - 14-07)




UNOFFICIAL COPY




