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THIS MORTGAGE ("Sccurity Instrumeni®) is givenon  AUGUST 15, 1957 4 /ﬁ\ ,\9
The Mortgagor is O\ .

MARCCEC D HILL AMD
BETTY J HILL
HUSBAND AND WIFE

("Borrower"). This Sccurity Instrument is given t0 191,AND MORTGAGE CORPURATION
D/B/A/IMC MORTGAGE (CRPORATION

25 Ab-B-6y0 §

, and

'

0y
which is organized and GXiSUllg under the laws of THE STATE OF INDIANA
whose address is 9265 COUNSELOR'S ROW #200, INDIANAPOLIS, IN 46240

("Lender"), Borrower owes Lender Sie-principal sum of
ONE HUNDRED THIRTY ONE THOUSAND THREE HUNDRED & 00/100

Doltars (U8, § 131, 3004 00 ).
This debt is cvidenced by Borrower's nole dalcd the same dute as this Security Instrument ("Notc™), whick
~ provides for monthly payments, with the full debt, if not paid carlier, due and payable on gppTEMBER FIRST,
2027 . This Security Instrument securcs to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and afl renewals, extensions and modifications of the Note; (b} the payment of ali other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c¢) the performance

68090

FHA Hlinols Mortgage - 3/96
@@Q;-lﬁm.) {3808)

el A AR
BOX 333-CTH




UNOFFICIAL COPY .




UNOFFICIAL COPY

N)l-

579 0060378254

of Borrower’s covenants and agreements under this Security Instrument and the Nolc. For this purpose, Borrower docs
hereby  mortgage, grant and convey to the Lender the [fellowing described property located in
COOK County, Hlinois:

IR el EXY

3

UNIT 17420 WESTMINSTER AVENUE IN CHELSEA PLACE NORTH OF COUNTRY CLUZ HILLS
CONDCMINIUM, AS DELINEATED ON A PLAT OF SURVEY OF THE FOLLOWING DESCRIBED TRACT
OF LAND: <CERTAIN LOTS IN CHELSEA PLACE, A SUBDIVISION OF THE EAST 535.55 FEET
QOF THE WEST 1525.55 FEET OF THE SOUTH 405 FEET OF THE SOUTHWEST 1/4 OF SECTION
26, TOWNSHIP 36 NORTH, RBNGE 13, BAST OF THE THIRD BRIRCIPAL MERIDIAN (EXCEPFT
THAT PART TAKEN FOR OR DERICATED AS 175TH STREET), IN COOK COUNTY, ILLINOIS.
WHICH BLPT OF SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF
CONDOMIWIUHM, RECORDED 2-1-97 AS DOCUMENT #97097806 AS AMENDED FROM TIME TO TIME;
TOGETHER WITw, ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON BLEMENTS.

s LT

**-,r'a.r’ir(“"

Parcel 1D #:
which has the addcess of 27420 WESTMINSTER AVENUE, COUNTRY CLUB HILLS (Steeet, Cityl,

Ilineis 60478 {Zip Code| {"Property Address");

TOGETHER WITH all the unprovements now or hercafter crected on the property, and all casements,
appurtenances and fixtures now or herealter a part of the property. All replacements and additions shall also be covered
by this Security Insrument. All of the foregoing is referred 10 in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower 1= Iawfully scized of the estale hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Praperty is unencumbered, excepl for encumbrances of record,
Borrower warrants and will defend gencrally the title (o the Property against all ciaims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combincs uniform covenzis for national ese and non-uniform covenanis with
limited variations by jurisdiction 1o constitute a uniform sceurity insiinent covering real property,

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge, Borrower shall pay whén 4uc the principal of, and interest
on, the debt evidenced by the Note and fate charges due under the Note.

2, Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall inclwilc in cach monthly payment,
together with the principal and interest as sct forth in the Note and any lue charges, a sum/for (1) laxes and special
assessments levied or to be levied against the Property, (b) leaschold payments or ground rens-oi £ Property, and (c)
premiums for insurance required under paragraph 4. In any year in which the Lender must pay a/nartgage insurance
premium (o the Secretary of Housing and Urban Development {Scerelary™), or in any year in which such premium
would have been required if Lender still held the Security Insrument, cach monthly payment shall also incluse either: (i)
a sum for the annual mortgage insurance premium to be paid by Lender to the Sceretary, or (it) o monthly charge instead
of a mortgage insurance premium if this Sccurity Instrument is held by the Sccretary, in a reasonable amount to be
determined by the Sccretary, Except for the monthly charge by the Secretary, these items are called "Escrow Ttems” and
the sums paid 1o Lender are called "Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount nol to exceed the
maximum amount that may be required for Borrower's escrow account under the Real Estale Seitlement Procedures Act
of 1974, 12 U.S.C. Section 2601 ef seq. and implementing regulations, 24 CFR Part 3500, as they may be amended
from time to lime ("RESPA"), except that the cushion or rescrve permiticd by RESPA [or unanticipated disbursements
or disbursements before the Borrower's payments arc available in the account may not be based on amounts duc for the
morigage insurance premium.
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Il the amounts hetd by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender shall
account to Borrower for the cxeess funds as required by RESPA. 11 the amounts of funds held by Lender at any time
are not sufficicnt to pay the Escrow ltems when due, Lender may notily the Borrower and require Borrower to make up
the shortage as permitied by RESPA.

The Escrow Funds are pledged as additional security (or all sums sccurcd by this Securily Instrutent. 1f Borrower
ienders 1o Lender the full payment of all such sums, Borrower’s account shadl be credited with the batance remaining for
all insiallment items (a), (b), and (c) and any morgage insurance premium instatlment that Lender has not become
obligated 1o pay to the Secretary, and Lender shall prompuly refund any cxcess funds to Borrower. Immediately prior 10
a foreclosure sale ol the Property or its acquisition by Lender, Borrower’s accotnt shall be credited wilh any balance
remaining for all installments for items (a), (b), and (c).

3. Applization of Payments, All payments under paragraphs 1 and 2 shall be applicd by Lender as lollows:

Firgt, (o tic morgage insurance premium o be paid by Lender to the Secretary or 1o the monthly charge by the
Seerctary instead i the monthly mortgage insurance premium;

Second, lo any <axes, special asscssments, leaschold payments or ground rents, and lire, floed and other hazard
insurance premiums, as reqired;

Third, to interest dug ragse the Note,

Fourth, to amortization of the principal of the Note; and

Eilth, to late charges due unider-ihe Nole,

4, Fire, Flood and Other Huzars Insurance, Botrower shall insure all improvements on the Property, whether
now in cxisience or subseguently crecled, against any hazards, casualies, amb contingencies, including [ire, for which
Lender requires insurance. This insurance shall. be maintained in the amounts and for the periods that Lender requires.
Borrower shal! also insurc all improvements on«hz Property, whether now in existenee or subsequently crected, against
loss by floods to the extent required by the Seereiany Al insurance shall be carried with companies approved by Lender.
The insurance policics and any renewals shall be hetd by Tender and shall include loss payable clauses in lavor of, and
in a form acceptable to, Lender.

In the cvent of loss, Borrower shall give Lender immodia'e aotice by mail. Lender may make proof of loss il not
made promptly by Borrower, Each insurance company coneerncd is hereby authorized and direcizd 1o make payment for
such loss dircedy to Lender, instead of to Barrower and 1o Lenderjoinitly. All or any part of the insurance proceeds may
be applicd by Lender. at its option, cither (a) 10 the reduction of Uic undebtedness under the Mote and this Sccurity
Instrument, {irst to any delinguent amounts applied in the order in paragraph.2, and then 1o prepayment of principal, or
(b) 1o the restoration or repair of the damaged Property. Any application of the preceeds to the principal shall not extend
ar postpone the duc date of the monthly payments which are referred to in paragiaph 2, or change the amount of such
payments, Any excess insurance proceeds over an amount required 1o pay all ouistzading indebtedness under the Note
and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of titfe to the Properly thal extinguishes the
indebicdness, all right, tide and interest of Borrower in and 10 insurance policics iti (orce shall passio the purchaser,

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds, Borrower shail occupy, establish, and use the Property as Borrower’s principal residenee within sixty days
after the execution of Lhis Security Instrument (or within sixty days of a later sale or wansfer of the Propirty) and shall
continue to oceupy the Property as Borrower’s principal residence for at least one year after the date ‘ol occupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating circumstances
exist which arc beyond Borrower’s contral. Borrower shall notify Lender of any cxtenuating circumstanees. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deterioratc,
reasonable wear and tear exeepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in default. Lender may lake reasomable aclion 1o protect and preserve such vacant os abandoned Property.
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Borrower shall aiso be in default il Borrower, during the loan application process, gave materially falsc or inaccurate
information or statements to Lender (or failed to provide Lender with any maierial information) in conncetion with the
loan cvidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the
Property as a principal residence, 17 this Sccurity Instrument is on a leaschold, Borrower shall comply with the
provisions of the lease. 1f Borrower acquircs fee title to the Property, the feaschold and fee title shall not be merged
unless Lender agrees to the merger in wriling.

6. Condemnation. The praceeds of any award or claim for damages, dirccl or consequential, in conncction with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, arc hercby
assigned and shalt be paid to Lender 1o the extent of the full amount of the indebicdness that remains unpaid under the
Note and this Sceurity Instrument. Lender shali apply such proceeds to the reduction of the indebtedness under the Note
and this Securiy Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment of v incipal. Any application of the proceeds o the principa! shall rot extend or postpone the due date of the
menthly payments,which are referred o in paragraph 2, or change the amount of such payments. Any excess procecds
over an amount reguitad (o pay all outstanding indebiedness under the Note and this Sceurity Instrument shall be paid to
the entity legally entiticd<hiereto.

7. Charges to Burrower and Protection of Lender’s Rights in the Property, Borrower shall pay all
governmental or imunicipal ¢hiazges, (ines and impositions that arc not included in paragraph 2, Borrower shall pay these
obligations on time dircetly w the entity which is owed the payment. If faifurc to pay would adversely atfoct Leader’s
interest in the Property, upon Lende:'<‘request Borrower shall promptly fumish to Lender receipts evidencing these
payments,

If Borrower fails to make these paymenis or the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly
affect Lender’s rights in the Property (such as'ayroceeding in bankruptcy, for condemnation or to enforee laws or
regulutions), then Lender may do and pay whalever is negessary 10 proteet the value of the Property and Lender's rights
in the Property, including payment of taxes, hazard insurance and other ilems menlioncd in paragraph 2.

Any amounts disbursed by Lender under this paragrapr shall become an sdditional debi of Borrower and be
sccured by this Sccurity Instrument, These amounts shall bear imtorest from the date of disbursement, at the Note raie,
and at the option of Lender, shall be immediately duc and payable

Borrower shall promptly discharge any licn which has priority Gver this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sccured by the liercin a manner acceptable to Lender; (b) contests in
good faith the licn by, or defends against ceforcement of the lien in, legal procesdings which in the Lender's opinion
operate to prevent the enforcement of the licn; or (¢} securcs from the holder©f the licn an agreement salisfactory o
Lender subordinating the lien to this Security Instrument. If Lender determines that 2y art of the Propeny is subject 1o
a licn which may attain priority over this Security Instrument, Lender may give Bor:gwer'a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 Cays of the giving of notice.

8. Fees, Lender may colleet fees and charges authorized by the Sccretary.

9. Grounds for Acceleration of Debt.

{a) Default. Lender may, except as limited by regulations issucd by the Secretary, i 1he case of payment
defaults, require immediate payment in full of all sums secured by this Security Instroment if:
(i) Borrower defaults by failing 10 pay in full any monthly payment required by this Scenliy Instrument
prior to or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, o perform any other obligations contained in
this Seeurity Instrument.
(h) Sale Without Credit Approval, Lender shall, if permitted by applicable law (including Section 341(d) of
the Gamn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval of
the Secretary, require immediate payment in full of all sums sccured by this Sceurity Instrument if:
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(i) ANl or part of the Properly, or a beneficial inlerest in a trust owning all or part of the Properdy, is sold or
atherwise transferred {other than by devise or descent), and
(iiy The Property is not occupied by the purchaser or granice as his or her principal residence, or the
purchaser or granice does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary,
{c) No Waiver, If circumstances occur thal would permit Lender to require immediate payment in full, bt
Lender does not require such payments, Lender does not waive its rights with respect to subscguent ovents,
{d) Regulativns of HUD Secretary, In many circumstances regulations issucd by the Secrctary will limil
Lender’s rights, in the case of payment delaulis, to require immediate payment in ful} and foreclose if nol paid.
This Security Instrument docs not authorize acceleration or foreclosure if not permitted by regulations of the
Secrctary,
{e) Mor.zage Not Insured. Borrower agrees that if this Security Instrument and the Note arc not determined 1o
be cligiblc for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at
its option,cayire immediate payment in full of all sums sccured by this Sccurity Insrument. A wrilten
staiement of any zathorized agent of the Sccretary dated subscquent 10 60 days from the date hercof, declining
lo insure this Securiy Instrument and the Note, shall be deemed conclusive proof of such incligibility.
Notwithstanding the “sicgoing, this option may not be exercised by Lender when the unavailabilily of
insurance is solely due to Lender’s failurc to remit 2 mortgage insurance premium 1o the Secretary,

10, Reinstatement, Borrower nas s right to be reinstated if Lender has required immediate payment in full because
of Borrower's failure to pay an amount (ue inder the Note or this Sccurity Instrument. This right applics even aficr
foreclosure proceedings are instituted, To veasiate the Security Instrument, Borrower shall tender in a lump sum all
amounts required 1o bring Borrower's account cafvens including, to the extent they are obligations of Borrower under
this Seccurity Instrument, forcclosure costs and t22conable and customary attorneys’ fees and cxpenscs properly
associated with the foreclosure proceeding, Upon reinsiatement by Borrower, this Scewrity Instrument and the
obligations that it sccurcs shall remain in effect as if Lender had not required immediale payment in full. However,
Lender is not required to permit reinstatement if: (i) Lencer has aceepted reinstatement after the commencement of
foreclosure proceedings within two years immediaicly priceding the commencement of a current foreclosure
proceeding, (i) reinstalement wili preclude foreclosure on diffeient srounds in the future, or (iii) reinstatement will
adversely affect the priority of the ficn created by this Security Instrurnert,

11. Borrower Not Released; Forbearance By Lender Not a Waiver Extension of the time of payment or
modification of amortization of the sums securcd by this Security Instrunant granied by Lender to any successor in
interest of Borrower shafl nol operale to release the Yiability of the original Borrov.enor Borrower's successor in intercsl.
Lender shall not be required 1o commence proceedings against any successor il iniercst or refusc to exiend time for
payment or otherwise modily amortization of the sums secured by this Security Insajiment by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbearance byLender in cxercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy,

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The covenzitstand agreemenis of
this Security Instrument shall bind and benefit the suceessors and assigns of Lender and Bofrowes, subject 1o the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and several. Any Lorrower who
co-signs this Security nstrument but daes not exccute the Note: (4) is co-signing this Sccurily Insiramant only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums securcd by this Sccurity Instrument; and (¢) agrees that Lender and any other
Borrower may agree 10 cxiend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's conseht,
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13. Notices. Any notice 10 Borrower provided for in this Sccurity Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable Jaw requircs usc of another method. The notice shall be directed 1o the
Property Address or any other address Borrower designates by notice 1o Lender, Any notice 1o Lender shall be given by
first class mail Lo Lender’s address stated herein or any address Lender designates by notice to Borrower, Any notice
provided for in this Sccurity Instrument shall be deemed 10 have been given to Borrower or Lender when given as
provided in this paragraph.

14, Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clavse of this Sccurity [nstrument or the
Note conflicls with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note
which can be given effect without the conflicting provision, To this end the provisions of this Sccurity Instrument and
the Note are declared to be severable.

15, Rorrowe:'s Copy. Borrower shall be given one conformed copy of the Nole and of this Sccurity Instrument.

16. Hazardcas Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or releasc of
any Hazardous Subsizaces an ot in the Property. Borrower shall not do, nor allow anyone else 1o do, anything affecting
the Properly that is in vigiaton of any Environmental Law, The preceding two sentences shall nol apply to the presance,
use, or storage on the Property of small quantitics of Hazardous Subslances that arc gencrally recognized to be
appropriate to normal resideniial vees and to maintenance of the Property.

Borrower shall promptly give Tcader written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory ageacy or privale party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower hasaciual knowledge, 1f Borrower leamns, or is notified by any governmental or
regulatory authority, that any removal or.other remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all ncerzsary remedial acions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous-Suostances” arc those substances defined as toxic or hazardous
substances by Environmental Law and the following rubstances: gasoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvent., materials containing asbestos or formaldehyde, and
radioactive malerials, As used in this paragraph 16, "krvironmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety. or environmental proteclion.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as lollows:

17, Assignment of Rents. Borrower unconditionally assigns and-wansfers to Lender all the reats and revenues of
the Property. Borrower authorizes Lender or Lender’s agents to collect the "ents and revenues and hereby directs each
tenant of the Property to pay the renis to Lender or Lender’s agents. However, (irior o Lender's notice to Borrower of
Borrower's breach of any covenant or agreement in the Sccurity Instrument, Burrewed shall colleet and receive all rents
and revenues of the Property as trustee for the benefiy af Lender and Borrower. This assigrment of rents constittes an
absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach o Borrower: (a} all rents reccived by Borrower shall Beheld by Borrower as
trustee for benefit of Lender anly, to be applicd ta the sums secwred by the Security Instruniant: (5} Lender shall be
entitled 10 collect and receive all of the rents of the Property; and (c) cach tenant of the Property sia!i puy all rents due
and unpaid to Lender or Lender's agent on Lender’s written demand to the wenant.

Borrower has not cxecuted any prior assignment of the rents and has not and will not perform any w0t hat would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be reguired to eater upen, ke control of or maintain the Property before or afier giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so @ any time there is a breach, Any
application of rents shall not cure or waive any default or invalidae any other right or remedy of Lender. This
assignment of rents of the Property shall ierminate when the debt securcd by the Sccurity Instrument is paid in full.
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys® fees
and costs of title evidence,

If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Forveclosure Act of 1994 ("Act") (12 US.C. 3751 e seq) by requesting a
foreclosure commissioner designated under the Act 1o commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretury of any rights otherwise
available to a Lender under this Paragraph 18 or applicable kaw,

19, Reiease. Upon payment of all sums sccured by this Security Instrument, Lender shail refeasc this Sceurity
Instrument withou? ¢harge 10 Borrower, Borrower shalt pay any recordation costs,

20. Waiver of Homsiead. Borrower waives all right of homesicad exemption in the Property.

21. Riders in this Security Instrument, If ong or more riders are executed by Borrower and recorded together
with this Sccurity Instrument, the' esyiaanls of each such rider shall be incorporated into and shall amend and
supplement the covenants and agresments-of. this Sccurity Instrument s if' the rider(s) were a part of this Security
Instrument, [Check applicable box{es)). _

{X] Condominium Rider L. firowing Equity Rider Other {specify]
{1 Planned Unit Development Rider [ Grxduated Payment Rider ARM RIDER
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms contained in this Sccurity Insirument and in any
rider(s) exccuied by Borrower and recorded with it,
Witnesses:

R YA . r
Foxthe G L IR s Ea U3

{Seal)

-Rorrawer

(Seal)

-Borrower

/M/Mf(d N (Seal) (Seal)

MARCCEQ P HILL - -Borrower -Borrower

i (Scal) {Scal)
BETTY J HT <Borrower -Borrower

_ L (Seal) (Scal)

S wer -Borrower

STATE OF ILLINOIS, - (B8 County ss:
I, e LLM_,UA L3~,\L{Q , 4 Nolav/2ublic in and for said county and slaie de hereby certify
that

MARCCEO D HILL AND
ETT LL N .
BETTY 3 RILL 1y hie ife

, personaily kaown to me to be tic sane person(s) whose name(s)
subscribed 10 the foregning instrument, appca.rcd before me this day in person, and acknowiedged-that
signed and delivered the said instrumentas © THEIR free and voluntary act, for the uses and purposes therein
sat forth, f]
Given under my hand and official seal, Wig. s~ - " day of g, - S99 7
"OFF \Clr\labd“ v

My Commission Expires: Umthm;ﬂu i ois T
otary Public, SLte & ‘lil':”"’ ‘:Ovr\UdL—’ W\/\ /' 0 /
A A 1

My Comnigsion fisg g

P el e \'oury l'ubllc “ Y\
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CONDOMINIUM RIDER

THIS CONOMINIUM RIDER is made this 2571 day of AUGUST , 1997
and is incorporated i1t and shall be deemed o amend and supplement the Mortgage, Deed of Trust or Seeurily
Deed {"Security Instrurient’) of the same date given by the undersigned ("Borrower”) to secure Borrower’s Nole

(erO[cll) 10
INLAND MORTGAGE CORPORATION D/B/A/IMC MORTGAGE CORPORATION

("Lender™) of the same date and covering Wie Property described in the Security Instrument and located at:

17420 WESTMINSTER AVENIE, COUNTRY CLUB HILLS, ILLINOIS 60478
{Vroperty Address|
The Property inctudes a unit in, together with an undivided interest in the common clements of, a condominium
praject known as:

(Name of Condaminiut t'ro,ect)

("Condominium Project”). If the owners association or other erity which acts for the Cendominium Project
("Owners Association”) holds title to property for the benefit or usc of itewembers or sharcholders, the Property
also includes Borrower’s interest in the Owners Association and the usss, proceeds and benefits of Borrower’s

inlerest.
CONDOMINIUM COVENANTS. In addilion o the covenants and agiecricnts made in the Security
Instrument, Borrower and Lender further covenant and agree as [ollows:

A. So long as the Owners Association maintains, with a generally accepled insucaice carricr, 2 “master” or
“blanket” policy insuring all property subject (o the condominium docuriciis, including all
impravements now existing or hereafler crecied on the Property, and such poiicy s satisfactory 1o
Lender and provides insurance coverage in the amounts, for the periods, and against (ke Lazards Lender
requires, including firc and other hazards included within the term "extended coverage, wnd loss by
flood, to the cxtent required by the Sccrelary, then: (i) Lender waives the provision in Parag=aph 2 of
this Security Instrument for the monthly payment (o Lender of onc-twelfth of the yearly p.emium
installments for hazard insurance on the Property, and (i) Borrower’s abligation under Paragraph 4 of
this Security Instrument to maintain hazard msurance coverage on the Properly is deemed satisfied to
the extent that the required coverage is provided by the Owners Association policy. Borrower shall give
Lender prompi notice of any kpse in required hazard insurance coverage and of any loss occurring Irom
a hazard, In the cvent of a disibution of hazard insurance proceeds in licu of restoration or repair
following a loss (o the Property, whether to the condominium unit or to the common elements, any
procceds payable to Borrower are hereby assigned and shall be paid to Lender for application to the
sums secured by this Security Instrument, with any cxcess paid to the cntity legally entitled thercio.

FHA Muitistate Condominlum Rider - 10/95
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B. Borrower promises to pay all ducs and asscssments imposed porsuant (o the legal instruments creating
and governing the Condominium Project,

C. 1f Borrower docs not pay condominium dues and asscssmenis when due, then Lender may pay them,
Any amounts disbursed by Lender under this paragraph C shall become additional debt of Borrower
sgcured by the Security Instrument, Unless Borrower and Lender agree o other terms of payment, these
amounts shall bear interest from the date of disbursement at the Nole rate and shall be payable, with
inlerrst, upon notice from Lender to Borrower requesting payment,

BY SIGNIG BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.
Sea) ) %@&ﬂ D, /W (Seal)

MARCCEC D HILL . { -Borrower

} ))Tﬂfdﬁ //x, | (Seal)

B ETTY NHILL -Borrower

-Borrower

feal)

-Rorrower

3

"
(Scal) ¢ (Seal)

-Barrower -Borrawer

{Scal) {Secal)

-Borrower -Borrower

%536 {9601) Page 20t 2
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this ~ 15TH  gay of AUGUST , 1897
and is incorporaics into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securily

Deed ("Security Insazment”) of the same date given by the undersigned ("Borrower") 1o secure Borrower's Note
("Note") to
INLAND MORTGAGE CORPORATION D/B/A/IMC MORTGAGE CORPORATION

(the "Lender"} of the same date ary sovering the property described in the Security Instrument and located at

17420 WESTMINSCEN AVENUE, COUNTRY CLUB HMILLS, ILLINOIS 50478
1 Piopenty Address]

THE NOTE CONTAINS PROVISIOIS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHL' FAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORF.OY/ER MUST PAY,

ADDITIONAL COVENANTS. In addition 1o the covenants sd. agreements made in the Sccurity
[nstrument, Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date .

The interest rale may change on the first day of ~ OCTOBER , 129t , und on that day
of cach succeeding year, "Change Date” means each date on which the interest rate could chunge

(B) The Index

Beginning with the first Change Date, the interest rate will be based on an Index. "Index” mewrs the weekly
average yield on United States Treasury Securities adjusted to & constant maturity of onc year, as mads available
bv the Federal Reserve Board. "Current Index" means the most recent Index figure available 30 days iefore the
Change Date. If the Index (as defined above) is no longer available, Lender will use as a new Index any index
prescribed by the Sccretary. As used in this Rider, "Sccretary means the Secrelary of Housing and Urban
Development or his or her designee.” Lender will give Borrower notice of the new Index.

FHA Multistate ARM Rider . 10/95
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(C) Caleulation of Interest Rute Changes

Before cach Change Date, Lender will calculate a new interest rate by adding a margin of
TWO AND THREE-QUARTERS percentage point(s) ( 2.750 %) to
the Current Index and rounding the sum to the nearest one-cighth of one percentage point (0.125%). Subject to
the fimits stzed in paragraph (D) of this Rider, this rounded amount will be the new interest raie untit the next

Change Date:

(D) Limits opanterest Rate Changes

The existing wwe:=s! rale will never increase or decrease by more than onc percentage point (1.0%) on any
single Change Date. Tiwe Ziterest rate will never be more than five percentage points (5.0%) higher or lower than
the initial intcrest rate, as swaled in Paragraph 2 of the Note.

(E) Calculation of Payment-Change

If the interest rale changes on a Znaage Date, Lender will cakulate the amount of monthly payment of
principal and inierest which would be necessaey (o repay the unpaid principal balance in full at the Maturity Date
at the new interest rale through substantia.lv-equal payments. In making such caiculation, Leader will usc the
unpaid principal balance which would be owed.apthe Change Daie if there had been no default in payment on
the Note, reduced by the amount of any prepayiacnts fo principal. The result of this calculation will be the
amount of the new morthly payment of principal and {niercst.

(F) Notice of Chanpes

Lender will give notice to Borrower of any change in the/infarest raic and monthly payment amount. The
notice must be given at least 25 days before the new monthly payricrt amount is duc, and must set forth (i) the
date of the notice, (ii) the Change Dale, (iii) the old intercst rate, (i) the now interest rate, (v) the new monthly
payment amount, {vi) the Current Index and the date it was published, (vii) the method of calculating the change
in monthly payment amount, and (viii) any other information which may be rogxind by law from time (o time.

(G) Effective Date of Changes

A new interest raic caleulated in accordance with paragraphs (C) and (D) of this Riaar will become effective
on the Change Date, Borrower shall make a payment in the new menthly amount beginning i the first payment
date which occurs at least 23 days after Lender has given Borrower the notice of changes reauired by paragraph
(F) of this Rider. Borrower shall have no obligation to pay any incrcase in the maonthly puyment amount
calculated in accordance with paragraph (E) of this Rider for any payment dale occurring Jess thar 7 cays after
Lender has given the required notice. 1f the monthly payment amount calculaled in aceordance with part.graph
(E) of this Rider decreased, but Lender failed to give timely notice of the decrease and Borrower made any
monthly paymenl amounts cxceeding the payment amount which should have been stated in a timely nolice, then
Borrower has the option to cither (i) demand the return 1o Borrower of any excess paymenl, with inlerest thercon
at the Note rate (a rate equal 1o the interest raic which should have been stated in a imely notice), or (if) request
that any exccss payment, with interest thercon at the Note rae, be applied as payment of principal, Lender's
obligation to relurn any excess payment with inicrest on demand is not assignable cven if the Note is otherwise
assigned belore the demand for rewurn is made,

%591(9501) Page 20l 3 tnltlals:
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this
Adjustable Raie Rider.

JM/W 0, b. /\sz/ (St (Seal)

MARCCEJ DHILL U é{ Aorrower

BETTY J HILL -Borrower

(Seal) (Seal)
-Rorrower

O \../ -Borrower
(Scal) (Scal)
-Borrower

-Rorrawer

(Seab)

-Borrower

2o {Seal)

-Borrower
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