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MORTGAGE

THIS MORTGAGL is made this t5ih dav of ____August 1997 . between the
Mortgagor, _ROBEATA L GUTIFRAEZ DIVORCED AND NOT SINCE REMARRIED (herein "Borrower"),

and the Montgagee, _ Equiezeds Gorporation of Llineis . a corporalion organized
and exisling under the laws of Iliroic whose address is  170) £, WOODFIELD RD - STE 200 SCHAUMBURG, ILLINOIS 6)

(herein "Lender™).

Whereas, Borrower is indebted to Lenderdnehe principal sum of US.$_____ 1260000 __ . , which
indebtedness is evidenced by Borrower's note dited August 15,197 . and extensions and renewals thereof
(hercin "Note"), providing for monthly installinents.e! principal and 1nterest, with the balance of indebtedness, if not sooner paid,

duc and payable on __ Seplember 1, 2012 o~

To Securc 1o Lender the repayment of the indebteduess ¢ idenced by the Note, witi interest thercon; the payment of all other
sums, with interest thereon, advanced in accordance herewith to pirofzct the security of this Mortgage; and the performance of the
covenants and agrecments of Borrower herein contained, Borrower dozs biereby mortpage, grant and convey fo Lender, the following

described property located in the County of ___ CQOK o, State of Nhnois:

PARCEL 1: THE WEST 24,10 FEET OF THE EAST 6318 FEET Git THE-NORTH 55.00

FEET OF LOT 2 IN THOMAS CHARLES ESTATES, BEING A RESUBDIVISION OF PART OF
THE EAST HALF OF THE SOUTHWEST QUARTER OF SECTION 35, TZRYNSHIP 38 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTYILLINOIS,

PARCEL 2. EASEMENT FOR INGRESS AND EGRESS APPURTENANT TO AND LOR THE
BENEFIT OF PARCEL L AS SET FORTH IN DECLARATION OF COVENANTS AND
RESTRICTIONS OF THOMAS CHARLES ESTATES TOWNHOMIS, RECORDED JULY 29,1995
AS DOCUMENT 95473828, IN'(I()()K COUNTY, ILLINOIS

TAX NUMBER: 18-35-307-[’&&\’()1.UME NUMBER 85 FEUPES T Y -
PROPERTY ADDRESS: 8528 W. THOMAS CHARLES ¢ ‘e()/ '})"ﬁj 7" O{O)‘

which has the address of ____ 8528 W, THOMAS CHARLES HICKORY HILLS, IL 60437 :
[Street, City, State, Zip Code| (herein “Property Address”),

Together with all the improvements now or hercafter erected on the property, and all cascments, rights, appurtcnances and
rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing,
together with said property (or the fcaschold estarc if this Mortgage is on a leaschold) are hereinafter referred Lo as the "Property.”

Borrower coverants that Borrower is lawlully scized of the estale hereby conveyed and has the right to mortgage, grant and
convey the Property, and that the Property is unencumbered, cxcept for encumbrances of record. Borrower covenants that Borrower
warrants and will defend generally the title to the Property against all ¢laims and demands, subject to encumbrances of record.
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UNIFORM COVENANTS, Borrower und Lender covenant and agree as follows:
1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompuly pay when duc the

principal of and interest on the debt evidenced by the Nole and any prepavment. fate charges and other charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable Jaw or a written waiver by Leader, Borrower shall pay to Lender
o the day monthly payments of principal and interest arc pavable under the Note. untl the Note 1s paid in full, a sum (hercin
"Funds") equal to onc-twelfth of the vearly taxcs and assessments (including condomsmum and planned umn development
asscssments, if any) which may attain priortty over this Morigage and ground renis on the Property, if any. plus onc-tweifth of vearty
premium installments for hazard insurance. plus one-twelfih of yearly premium wstaliments for mortgage insurance, if any. all as
reasonably cstimated initially and from time to time by Lender on the basis of asscssinents and bills and reasonabic estimates thereof.
Borrower shat! nol be obligated to make such payments of Funds to Lender to the extent that Borrower makes such payments to the
holder of a prior mortgage or deed of trust if such holder is an institutsonal lender

If Borrower pays Funds to Lender. the Funds shall be held in an instituuon the deposits or accounts of which are insured or
guaranteed by a Federal 7z state agency (inchuding Lender if Lender »s such an insttution). Lender shall apply ihe Funds to pay said
(axcs, assessments, inautasc prenuums and ground rents Lender may nol charge for so holding and applving the Funds, analyzimg
said account or verifying ard. compiling said assssments and bills, unless Lender pavs Borrower interest on the Funds and
applicable law permits Lenger o make such a charge. burrower and Lender may agree in writing at the ime of exccution of this
Mortgage (hat interest on the «unas-shall be paid 10 Borrower, and unless such agreement is made or applicable law requires such
interest to be paid, Lender shall et be-required 1o pay Borrower any interest of carmings on the Funds  Lender shall give 10
Borrower, without charge, an annual accounting of the Funds showang creduts and debiis to the Funds and the purpose for which
each debit to the Funds was made. The unds are pledged as additional sccurny for the sums secused by Uns Morgage

If the amount of the Funds held by Lender toerhier with the future monthly instaltments of Funds pavible prior 10 the duc dates
of laxes, assessments, insurance preimums and groupd.rents, shall exceed the amount required lo pay said taxcs, assessments,
insurance premiums and ground rents as they fail due, such excess shall be. at Borrower's optio®, cither prompily sepaid to Borrower
or credited (o Borrower on monthly instafiments of Funde. 17 the amount of the Funds hicld by Lender shall not be sufficient 1o pay
laxes, ssessments, insurance premiums and ground rents a0 they{all due, Borrower shall pay to Lender any amoutit nocessary 10
make up the deficiency in one or more payments as Lender may i Juire

Lpon payment in full of all sums sccured by this Morgage. Lende: shall promptly refund to Borrower any Funds held by
Lender. )f under paragraph 17 hereof the Propenty 1s sold or the Propeat iz otherwise acquired by Lender. Lender shall apph, no

later than immediately prior to the sale of the Property or Hs acquisitions by Lender, anv Funds held by Lender at the time of
perty q , !

application as a credit agains! the sums securcd by this Mortgage
3. Application of Payments. Unless applicable law provides otherwise,

3, 24 oiyments received by Lender under the Note

and paragraphs 1 and 2 hercof shal! be applied by Lender first in payment of at:ounts_nayabic to Londer by Borrower under
paragraph 2 hercof. then to interest pavable on the Note, and then to the principal of the Note

4,  Prior Mortgages and Decds of Trust; Charges; Liens. Borrower shall perform 21157 Borrower's obligations under any
mortgage. deed of trust or other securiy agreement with » hen which has pnonty over s Morgage, including Borrower's
covenanis to make pavments when due. Borrower shall pay or cause to be pad all taxes, assessmeri: anf other charges. fines and
impusitions attributable to the Property (*Property Taxes") which may altain a pnionty over this Mortgaed and leaschold payments
or ground rents, if any. In the event Borrower fails 1o pay any duc and pavable Property Tases. Lender may. Zists sole discretion,
puy such charges and add the amounts thereof 1o the principal amount of the loan secured by the Securiy Inst.urent on which
interest shall accrue at the contract rate set forth in the Note

S, Hazard Insursnce. Borrower shall kecp the unprovements now existing or hereaficr erected on the Piogerty insurcd
agninst loss by fire, hazards included wathin the term “extended coverage®, and such other hazards as Lender may require and in
such amounts and for sich periods as Lender may requisc.

The insurance carrier providing the insurance shali be chosen by Borrower subject to approval by Lender. provided. that such
approval shall not be unreasonably withheld. In the event Borrower fails 1o mamtain hazard ssurance (including any required flood
insurance) in an amount suflicient to satisfy all indebiedness, fecs, and charges owed Lender (in addition 1o pavment of all liens and
charges which may have prionty over Lender's interest in the property), Lender may, in 1ts sole discretion. oblam such insurance
naming Lender as the sofe beneficiary (single interest coverage). Lender may add any presiums pard for such insurance 1o the
principal amount of thic loan secured by this Secunty Instrument on which miterest shall accrue at the contract rate sct forth in the
Note. All insurance policics and renewals thereof shall be in a form aceeptable 1o Lender and shall include a standard mortgage
clause in favor of and in a form acceptabie 1o Lender. Lender shall have the right to hold the policies and renewals therec! subject
to the terms of any mortgage. deed of trust or other secunty agreement with a ien winch has pnionty over this Morigage.
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! 11, Successors and Assigns Bound; Joint and Several Liability; Co-sipners. The covenants and agseements heretn
:i-'comaincd shall bind, and the rights hereunder shall wure 1o, the respective sucoessors and assigns of Lender and Borrower, subject
‘!o the provisions of patagraph 16 hereof. Al covenants ani agreements of Borrower shail be joint and severad. Any Borrower who
co~5|gns this Mortgage, but docs not exceute the Note, (a) is co-signing this Mongage only to mortgage, grant and convey that
Borrowcrs interest in the Property to Leader under the terms of this Morigage, (b) is not personally liable on the Nate or under this
b Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modify, forbear, or make any other
accommodations with regard to the terms of this Mortgage or the Nole without thit Borrower's consent arid without releasing that
Borrower or modifying this Mortgage as 1o that Borrower's interest in the Property

12, Notice, Except for any notice required under applicable faw to be given in another manner. (1) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mading such notice by certified matt addressed to Borrower at the
Property Address or at such other address as Borrower may designate by notice 10 Lender as provided hercin, and (b} any notice 1o
Lender shall be giver oy, certified mati to Lender's address stated herein or to such other address as Lender may dessgnite by notice
to Borrower as provided hercin. Any notice provided for in this Mortgage shall be decnied to have been given to Borrower or Lender
when given in the manier designated herein.

13, Governing Law: Scverahility. The state and local laws applicable to this Morigage shall be the faws of the jurisdichon
in which the Property is focaiec The foregoing sentence shall not limit the applicability of Federal law to this Mongage. In the
cvent that any provision or clause of 7his Mortgage or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Mortgage of the Nute which can be given effect without the conflicting provision, and to this end the provisions of
this Mortgage and the Note are declared to t% severable. As used hercia, “"costs”, "expenses” and “attorneys' fees” include all suins to
the extent not prohibited by applicable law 6o Vutiled herein.

14.  Berrawer's Copy. Borrower shall b¢ furmished a conformed copy of the Nute and of {hus Mongage at the ume of
execution or after recordation hereof.

5. Rehabilitation Loan Agreement, Borwowerhall flfl} alt of Borrower's abhigations under any hotie rehabilitation,
iinptoveruent, repair, ot other loan agreement which Burtewer emers inlo with Lender  Lender, at Lender's option, may require
Barrower (o exccute and deliver to Lender, in a form aceepable-te Lender, i assigniment of any rights, claims or defenses which
Barrower may have agatast parties who supply fabor, materials Cr scrvices in connection with improvemens made to the Property.

16, Transfer of the Property or a Bencficial Inicrest in Eorrower, fall or iy part of the Property oF an inicrest therein
is sold or transferred by Borrower (or if a beneficial interest in Borrower 5 sold or transfereed and Borrewer is not a natural person
or persons but is a corporation, partncrship, trust or other legal entity) witaent Lender's prior written consent, excluding (@) the
creation of 4 lien or encimbrance subordinate 1o ths Secunity (nstrutnent which/dess not relate to i transfer of rights of occupancy in
the property, (b the creation of o purchise money seourity interest for honsehold wppiiances (€} a transfer by devise, descent or by
operation of law upon the death of a joint tenant or (d) the grant of any Jeaschold witerst of three years or less et comaining an
option to purchase, Lender may, at Lendet's option. declace all the sums sceured by thisSecurity Instrunient to be immediately due
and payable.

If Lender exercises such option 10 accelerate, Lender shall ml Borrower aotice of accelzraiion n accordance with paragraph
12 hereof. Such natice shall provide a period of not less than 30 days from the date the notice is wintled within which Borrower may
pay the suns declared due. 1f Borsower fails to pay such sums prior ta the expiration of such penod! Lender may, without further
notice or demand on Borrower, invoke any remedies permitied by paragriaph 17 hereof.

Lender mav consent 10 a sale or transfer if: (1) Borrower causes 1o be submitied (o Lender informanon.iequired by Leader 1o
evatuate the ransferee as il a new loan were being made to the transferee; (2) Lender reasonably determines thit Lender's security
will not be impaired and that the risk of 2 breach of any covenant or agreement i this Securnity
Instrument is acceptable; (3) interest will be payable o the sums secured by (s Sceurnily Instrument at a rate acceptable to Lender,
(4) changes in the terms of the Note and this Security Instrumeni sequired by Lender are made, including, for example, periodic
adjustment in the interest rate, a tifferent finat paytnent date for the foan, and additien of unpaid interest to principal, and (5) the
transferee signs an assumption agreement (hat 1 acceptable to Lender and that obligates the transferee to keep all the promises and
agreements made in the Note and in this Sccarity Instrument, as modificd if required by Lender. To the extent permitied by
applicable taw, Londer also may charge a reasonable fee as a condition to Lender's consent to any sale or (ransfer

Rortower will continue 1o be obligated under the Mote and this Security Instrument unless Lender releases Borrower i waling,
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Unless Borrower provides Lender with evidence of the insurance coverage required by Borrower's agreement wath Lender,
Lender may purchase insurance at Lender’s expense 1o protect Lender's interest in Borrower's collateral. This insurance may. but
need not, protect Borrower's intcrests. The coverage that Lender purchases mav not pay anv claim that Borrower makes or any
claim that is imade against Borrower in connection with the colateral.  Borrower may later cancel any insusance purchased by
Lender, but only after providing Lender with evideace that Borrower has obtained insurance as required by thys agreement. i
Lender purchases insurance for the collateral, Borrower will be responstble for the cost of that msuraice, including micrest and am
other charges Lender may impose in connection with the placement of the insurance. unul the effective date of the cancellation or
expiration of the insurance.  The cost of the msurance may be mare than the cost of insurance Borrower may be ublc 10 obtain on

Borrower's owr.
In the event of loss. Borrower shall give prompt notice to the insurance carner and Lendes. Lender may make proof of loss if

not made promptly by Borrower,

If the Property is abandoned by Borrower, or 1f Borrewer fails to respond to Lender wathon 30 days from the date notice 18
mailed by Lender 12 Borrower that the insurance carrier offers to settie a clavm for insurance benefits, Lender is authonzed to collect
and apply the insurancé proceeds at Lender's optiop either fo restoration or repair of the Propenty or 1o the sums secured by this
Mortgage.

6.  Preservation und Mgintenance of Property; Leascholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in gocd scrair and shall not commit wasie or permut impairment or deienoration of the Propenty and shall
comply with the provisions of any ‘cosc if this Mortgage is on a leaschold  If 1lus Monigage is on a unit in a condominium or a
planned unit Jevelopment, Borrowe: snall perform all of Borrower's obligations under the declaration or covenants creaing or
governing the condominium or planned wut.development, the byv-laws and regulations of the condonunium or plasned unt
development, and constituent dociments.

7. Protection of Lender's Security.. ) ‘Borrower fails 1o perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commierces which materially affects Lender's mterest m the Propenty (imcluding without
limitation), then Lender, a1 Lender's option, upon nhotice io Borower, may rake such appearances, disburse such sums, méluding
reasonable attorneys' fecs, and take such action as 15 poscssary to protect Lender's mterest 1 addnon, Gramor (Mongagor)
covenants at all times to do al! things necessary to defend the Zitie to all of the said propenty. but the Benefictan (Mongagee) shall
have the right af any time to intervene in any suit affecting suci:4t)2.and to employ independent counsel m connection With any sl
10 which il may be a party by intervention or otherwise, and upop-demand Grantor {Mongagor) agrees cither (1) to pay the
Beneficiary all reasonable expenscs paid or incursed by ut in respect to.upy such swn affeciing title to any such propenty, or affecing
the Beneficiany's (Mortgagee's) licns or rights hereunder, includng, teaseazule fees 10 the Beneficlan's (Mortgagee's) attencys or
2) 1o permit the addition of such expenses, costs, secosding fees, and attornex's Tees to the principal balance of the Note(s) sccured
by this Deed of Trust (Mortgage) on which interest shall accrue a1 the Note rate

If Lender required montgage insurance as a condition of making the loan sccared by this Mortgage, Borrower shall pay the
promiums required 1o smaintain such inserance i cffect until such time as the reaucement for such insurance ferminates in
accordance with Bosrower's and Lender's written agreement or applicable law.

Lender may, at Lender's option, incur recording fees and other related expenses for 15 purpose of recording mortgage
satisfactions in order 10 from the land records of the County i which the property is Jocaled.- monaages or other encumbrances

which have been paid in full.
Any amounts disbursed by Lender pursuant 10 this paragraph 2, with interest thereon, at the Note rzie-shall become additiona)

indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of ravinent. sucli amounts
shall be payable upon notice from Lender to Borrower requesting pavment thereof.  Nothing contained m <bis paragraph 7 shall
require Lender 1o incur any expense or Iake any action hereunder.

8. Inspection. Lender may make or cause to be niade reasonable entnes upon and mspechions of the Property, provided
thal Lender shall give Borrower notice preor (o any such spectian specsfving reasonable cause therefor related te Lender's interesl
it the Property.

9,  Condemnation. The proceeds of any award or ciam for damages, direct or consequennal, 1 cornection with any
condemnation or ather taking of the Property, of part thercof. or for convevance in heu of condemnation, are hereby assigned and
shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agseement with a lien which has prionty
over this Morlgage.

10,  Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the me for pavment or modificanon
of amortization of the sums secured by this Mongage granted by Lender to any successor in interest of Borrower shall nol operaie to
rclease, in any manner, the labilily of the origina) Borrower and Borrower's successors in interest  Lender shall not be required 10
commence proceedings against such successor or refuse to extend time for payment or otherwise odify amoriization of the sums
secured by this Mortgage by reason of any demand made by the onginal Borrower and Borrower's suc¢essors in anierest  Any
forbearance by Lender in cxercising any right or remedy hereunder, or otherwise afforded by applicable Jaw, shall not be a waiver of

or preclude the excrcise of any such right or remedy.
Page 3of 6

Form#963 IL.  (6/97)




a
¥l
1

F——

]

3

L

UNOFFICIAL COP¥enzso1

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Acccleration; Remedics. Except as provided in paragraph 16 hercof, upon Borrower's breach of any covenant or

, ugreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortpage,

Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach; (2)
the action required to cure such breach; (3) a date, not lesy than 10 days from the date the natice is mailed ta Barrower, hy
which such breach must be cured; and (4) that failure {0 cure such breach on or before the date specified in the notice may

' resuit in aceeleration of the sums secured by this Mortgage foreclosure hy judicial proceeding, and sale of the Property, The

notice shall further inform Barrower of the ripht to reinstate after acceleration and the vight to assert in the foreclosure
proceeding the noncxistence of a defauit or any sther defense of Borrpwer to accelerntion and forcclosure, If the breach is
not curcd on or before the date specified in the notice, Lender, at Lender's option, may declare all of the sums secured by this
Mortgage to he immediately due and payable without further demand and may foreclose this Morigage by judicial
proceeding. Lendz siall be entitled to collect in such proceeding all expenses of foreclosure, including, hut not linited to,
reaspnable attorneyy’ fies and costs of documentary evidence, abstracts and title reports,

18.  Borrower's Rirat to Reinstate. Notwithstanding Lender's aceeleration of the sums secured by this Mortgage duc lo
Borrower's breach, Borrows: s'.all have the right to have any proceedings begun by Lender to enforce this Morgage discontinued at
any time prior to the entry of i iudgment enforcing this Mortgage if: (2 Borrower pays Lender all sums which woula be then dug
under this Mortgage and the Noteliad no acceleration occurred: (b) Borrower cures all breaches of any other covenants or
agreements of Borrowcer contained in/iis Mortgage; (¢) Borrower pays all reasonable expenses incurred by Lender in enforcing the
covenants and agreements of Borrower ceata ned in this Mortgage, and 1n enforcing Lender's remedies as provided in paragraph 17
hereof, inciuding, but not limited 1o, reasonatic attorneys' fees; and (d) Borrower takes such action as Lender may reasonably require
to assure that the lien of this Mortgage, Lender's interest in the Property and Borrower's obligation to pay the sums secured by this
Mottgage shall continue unimpaired. Upon such pruyment and cure by Borrower. this Mortgage and the obligations secured hereby
shall remain in full foree and effect as if no acceleration hid sccurred.

19.  Assignment of Rents; Appointment of Recefs -ve As additional security hereunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior to acceleration wnder paragraph 17 hereof or abandonment of the
Property. fave the right to collect and retain suck rents as they sacpme doe and payable,

Upon acceleration under paragraph 17 hercol or abandonmert of the Property, Lender shall be cntitled to have & receiver
appointed by a court 1o cnter upon, take possession of and manage < Property and to cotlect the rents of the Property including
those past due. All rents collected by the receiver shall be applicd first te/puyment of the costs of management of the Propedy and
collection of rents, including, but not limited 1o, receiver's fees, premiums go-recciver's bonds and reasonable attorneys' fees, and
then to the sums sncured by this Mongage. The receiver shall be liable to accountoniy, lor those remts actually received.

20,  Release. Upon payment of all sums secured by this Mortgage, Lender chall release this Mortgage wilhout charge 1o
Borrower. Borrower shall pay all costs of recordation, ({any.

21, Waiver of Homestead, Borrower hereby waives all rights of homestead exeniptioniin the Property

22, Riders to this Mortgage, 1f one or more riders are executed by Borrower and recorded tagether with this Morigage, the
covenants and agrcements of ¢ach such rider shall be incorporated into and shatl amend and suppement
the covenants and agreements of this Mornigage as if the rider(s) were a part of this Mortgage. {Check aplicable box{es)).

D Adjustable Rate Rider lj Condominiom Rider
D Family Rider [x] Planncd Uit Development Rider

D Other(s) specify

23.  Conformity With Laws. {fany provision of this Mortgage (Deed of Trust) is found to be in violation of any law, rule or
regulation which aflects the validily andior enforceability of the Note and/or Mortgage (Deed of Trust). that pravision shall be
deemed modified to comply with applicable law, rule, or regulation.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mongage. deed of trust or other encumbsance with a lien which has prionity ovey
this Mortgage 1o give Notice fo Lender, al Lender's address sct forth on page one of this Mortgage, of any default under the superior

encumbrance and of any sale or other forcclosure actien.

In Witness Wherco!, Borrower has cxecuted this Morgage.

Gt L G,

Bordver  ROBERTA L. GUTIERREZ

Borrower

Boriower

STATE OF " CDOL” COUNTY <

| THE UNDERSIGNED, a Notary Public in and for said county and state. do hereby cerufy that = =
_ROBERTA L. GUTIERREZ DIVORCED AND NOT SINCE REMARRIED

personally known to me fo be the person(s) whose name(s) arc subscribed to the foregoing instrument. apared before me this day
in person, and acknowledged that hctéﬁc > gigned and delivered the sid instrument as hn@c@frcc voluntan”act, for the uses and
purposes therein st forth. ) -

Given under my hand and officia) scal this 15th day of August, 1997 R
My Comimnission Expires:
/
9/;/ 1
v

WWWMWM;AIE
"QFFICTAL StEAL
ANICE L. SEEMAN
NOTiRY pUBLIC, STATE OF (LLNOIS
MY COMISSION €XPIRES 2/1/98 {
F VNN e [ X.r 1

-~
LestarppFAL,
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: PLANNED UNIT DEVELOPMENT RIDER

&1"

.' THIS PLANNED UNIT DEVELOPMENT RIDER 1s made this _15th  day of
4 August 1997 _ __ and 1s incorporsted into and shill be deemed o amend and

supplement the Mortgage, Leed of Trust or Sccurity Deed (the "Security Instrument™) of the
same date, given by the undersigned (the "Borrower") to secure Borrower's Nole to

Equicradit Corparation of lingls N (the "Lender") of the same date
and ~overing the Propenly described in the Security Instrument and ocated at;

8023 .Y. THOMAS CHARLES HICKORY HILLS. IL 60457 The Property includes.
but isnotlimited 1o, a parcel of land improved with a dwelling, together with other such parcels
and ceriaia common areas and facilities, as described tn

Plat Book, — _Dage: .
“Declaration™} Tz Property is a part of 3 planned unit development known as _

THOMAS CHARLES 5STATES TOWNHOME ASSOCIATION, NG, (the
"PUD"). The Property also includes Borrower's interest in the homcowners association or
cquivalent entity owning o managing the common arcas and facilitics of the PUD (the "Owners
Assaciation”) and the uses, dencfts and proceeds of Borrowoer's inlerest,

(he

PUD COVENANTS. Inadeition to the covenants and agreetments made in the Security
Instrument, Borrower and Lender furlher gvenant and agree as follows:

A. PUD Obligations. Borrower skall yerform afl of Borrower's obligations vider the
PUD's Constituent Documents.  The "Constituad, Documents” are the. (1) Declaration, (it}
artictes of incorporation, trust instrment or any apsivalent docutent which creates the Owners
Association; and (iit) any by-laws or other rules or/reaulations of the Owners Association,
Borrower shall promptly puy, when due, all dues and assessmeints imposed pursuant to the
Constitucat Documents.

B. Hazard Insurance, So long as the Owners Associanoe maintains, with a generally
accepted insurance carrier, a "master” or "blanket" policy msuring the Property which s
satisfactory to Lender and which provides insurance coverage in the amcunts, for the periods,
and against the hazards Lender requires, including fire and hazards included avithin the term
"extended coverage,” then.

(iy  Lender wanves the provision in Security Instrument for tbe monthly
payment to Lender of ong-twelfth of the yearly premivm installinents for hazard insuranes on the
Property, and

{1i) Borrowct's obligation under Sccunty Instrument 1o mantain hadso!
insurance coverage on the Property 15 decmed satisfied to the extei that the required coverage is
provided by the Owners Association policy.

Borrower shall give Lender prompt siofice of any lapse in sequired hazard ensurance
coverage provided by the master or blanket policy.

[u the event of a distnbution of hazard insurance proceeds in lieu of restoration or repair
following a loss 1o the Property or fo common arcas and facilities of the PUD. any proceeds
payable to Borrower arc hereby assigned and shall be pmd to Lender. Lender shall apply the
proceeds to the sums sccurcd by the Security [nstrument, with any cxcess paid 1o Borrower.
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C. Public Liabiity Insurance. Borrower shall take such actions as may be reasonable
fo msure that the Owners Association maintains a public ability insurance policy acceptable in
form, amount, and exicnl ¢f coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages. ducct or
consequential, payable to Borrower in contiection with any condemnation or otlier taking of all or
any pant of the Property or the common areas and facaiities of the PUD. or for any convevance in
licu of conozmnation, are hereby assigned and shall be paid to Lender  Such proceeds shall be
applicd by Yeuder o the sums secured by the Security Instrument as
provided in Eecrnty Insinument

E. Lendei's¥rior Consent. Borrower shall not. except afier notice to Lender and with

Lender's prior writien consei. either partition or subdivide the Properiy or consent to:
() The “bandonment of termination of the PUD. except for abandonment or

termination required by law in 2o case of substantiai desiruction by fire or other casually or in

the case of a taking by condemnatie:: or eminent domain:
(i) any amendment to any provision of the “Constituent Documents” if the

provision is for the express benefil of Lewder
(i) termination of pruicisional management and assumption of sclf-

management of the Qwners Association; or
{iv) any action which would have the-efect of rendering the public liabiliy

insurance coverage maintained by the Owners Associat.on nnacceplable to Lender

F. Remedies. If Borrower docs nol pay PUD ducs and assessiments when due, then
Lender m:ay pay them  Any amounis disbursed by Lender under this saragraph F shatl become
additional debi of Borrower secured by the Securtty Instrument  Unless-Borrower and Lender
agree to other terms of pavment, these amounts shall bear interest from the Zaof disbursement
al the Note ratc and shall be payable, with intcrest, upon notice from Iendei lo Borrower

requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees fo the terms and provisions con‘amned in

this PUD Rider
_/Zr{.-'?/:%% / /é@ﬁcal)

Borfower  ROBERTA L. GUTIERR

{Seah)
Borrower

(Seal)
Borrower
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