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300 EAST ROOSEVELT ROAOD-SUITE 100
WHEATON, ILLINDIS 80187
Prepared by:
HELEN SYZDEK
WHEATON, 1L 80187
5031004520 4101225 CEL 2943

THIS MORTGAGE (*Secunty Insiauarai™) is given on AUGUST 15, 1997 . The mortgagor is
BRYAN L. DESMOND, SINGLE MAW
AND ROBERT J. POERSTER, SII'GLE MAN
{“Borrower™). This Securily Instrument is given (o
NORTHVIEW MORTGAGE LLC

THE STATH OF ILLINOIS . and whose

which iy organized and existing under the lnws of
wddress is 245 WAUKEGAN ROAD
NORTHFIELD, ILLINOIS &0093 (*Lainder 'y, Borsower owes Lender the principal sum of
ONE HUNDRED THIRTY FIVE THOUSAND NINE HUNDRED AND 00/100

Dollars (U.S. § 135,900.00 ).
This debt is evidenced by Borrower's nole dated the sume date as this Secupty Instrument {"Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on  SERTEMBER 1, 2027 .
This Security Instrument secures to Lender: (s) the repayment of the debt evidenced by the Nede, with interest, und all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, udvanced under paragraph 7 to
protect the security of ihis Secusity lastrument; and (¢) the performance of Borrower's covenaras wnd agreements under this
Security [nstrument and the Note. For this purpuse, Borrower does hereby mortgage, grant and converia Lender the following
described property located in - COOK County, lilinois:
UNIT A30 IN THE HOMES OF MOHAWK NORTH CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING PARCEL OF REAL ESTATE:
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

Parcel 1D #:
which has the address of 1449-A NORTH LARRABEE STREET , CHICAGO dtrest, Chy |,
Minois 60610 Zip Cade {"Properly Address”);

ILLING gls Family-FNMAFHLMC UNIFORM
refoate: INSTRUMENT Form 3614 9/90

%'W‘ Amanded B3g s
Page | &f VMP MORTGAGE FORMS « 18001621-7281 be‘ 1085)()
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this Secunty Instrument, Lender may give Borrower a notice identitying the lien, Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall aot be unreasonahly withheld, [f Borrower fails w0 maintain coverage described above, Lender may, st Lender's
option, obtain coverage to protect Lender’s nghts in the Property 1n accordance with paragraph 7.

All insurance polictes and renewais shal! be acceptable to Lender and shall include a standard mongage clause, Lender
shull have the right to hold the policies and renewals. 1t Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance currier and Lender.
Lender may make proof of loss if not made promptiy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property demaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repuir is not ecop miually feasible or Lender’s security would be lessened, the insurance proceeds shall be apphied 1o the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle o cfaim, then
Lender may collect the fasvrance proceeds. Lender may use the proceeds to repair o1 restore the Properly or to pay sums
secured by this Security Instiniwent, whether of not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrowe: ntherwise agree in writing, any application of proceeds {o principal shall not extend or
postpone the due date of the mont!y payments referred to in paragraphs | and 2 or chanpe the amount of the payments. I
under paragraph 21 the Property is acyqared by Lender, Botrower's right 1o any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shal) pass to Lender to the extent of the sums secured by this Security [nstrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance zad Protection of the Property; Borrower's Loan Application; Leasehalds,
Borrower shall occupy, establish, and use the Proper’y vs Rorrower's principul residence within sixty days after the execution of
this Security Instrument and shall continue to occupy (k= Property as Borrower's principal residence for at least one year after
the date of sccupancy, unless Lender otherwise agrees in writing, which consent shul) not be unreasonably withheld, or unless
extenuating orcumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the
Property. allow the Property to deteriorate, or commit waste anbe Property, Borrower shall be in default if any forfeiture
aclion of proceeding, whether civil or criminal, is begun that in Lender's good finth judgment could result in forfeiture of the
Property or otherwise materially impair the hien created by this Security Zo2‘rament or Lender's secunity inlerest. Borrower may
cure such a default and reinstate, as provided in paesgraph 18, by causing tie sction or proceeding to be dismissed with g ruling
that, in Lender's good faith determination, precludes forfeiture of the Borraver's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's seeurivianfCrest. Borrower shall also be in default if
Borrower, during the losn application process, gave materially false or insccurate mioraation or statements to Lender (or failed
to provide Lender with any material infurmation) in connection with the foan evidenced be the Note, including, but not limited
to, Tepresentations concerning Borrower's occupancy of the Property as a principal residence. 'f this Securily Instrument is on a
leasehold, Borrower shall comply with al} the provisions of the lease, If Bosrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

T, Protection of Lender’s Rights in the Property, IF Borrower fails to perform the covenants ans arieements contained n
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's nghts (i the-Property (such as a
proceeding in bankruplcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then. Loader may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Leader’s actions may
include paying any sums secired by a lien which has priority over this Security Instrument, appearing in court, paying
reasonahle attomeys' fees and entering on the Property to make repairs, Although Lender may take action under this paragraph
7, Lender does not have lo do so.

Any amounty disbursed by Lender nnder this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shell bear interest from the
date of disbursement «t the Nole rate and shall be payable. with interest, upon notice trom Lender to Borrower requesting
payment.

8. Mortgage Insurance, It Lender rexuired mortgage insurance as a condition of muking the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the

L8

YR

bz

mortgage nsuraiice coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
i

Irutinle;

@, SR weos Form 3014 /90 »
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applicable law provides otherwise), The notice shall specify: () the defuult; (h) the action required to cure the default;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defuult must be cured; and
{d) that fuilure 0 cure the default on or hefore the date specified in the notice may resull in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shull further
inform Borrower of the righi to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of o default or any other defense of Borrower to acceleration and foreclosure. 1 the default is not cured on
or hefore the date specified in the natice, Lender, at its aption, may require immedinte payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shull be entitied 10 collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonahble attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security {nstrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives ail right of homestead exemption in the Property.

24. Ridery to inis Security Instrument. [f one or more riders are executed by Borrower and recorded together with this
Security Instrument, th2 covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreciowais of this Security Instrument as if the rider(s) wers a part of this Security Instrument.

"Check applicable box{es))
[X] Adjustshle Rate Rider [X] Condominium Rider [%l -4 Family Rider
Graduated Payment Rider [_] Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider L Rate Improvemeni Rider Sevond Home Rider
VA Rider Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and/gurees to the terms and covenants contained in this Security Tastrament and

in any rider(s) executed by Borrower and recorded withat. ""“) —_ o
Witnesses: - (
Rt ¢ (Seal)
. DESMOND

Yﬁ‘l - Borrower
N
3

-
K gkt R frr= (Seal)

ROBERT J+~ FOERSTER ~Borrower

(Seal) (Seal)

~Borrower ~Borower

STATE OF ILLINOIS, COOK / County ss;
I, A A b Mt , # Notary Public in and for said county-ar state do hereby certify

that
BRYAN L. DESMOND, SINGLE MAN AND

RORERT J. FOERSTER, SINGLE MAN
» persanally known to me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that THEY
signed and delivered the said instrument as THEIR _ tiee and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal. this /45775 dwyof  gfsemtead o s 9T/

My Commission Expires: ro'// 7/5/(f _ ___,_ﬁ:(ﬁn_"{ S 7

Notary Public

Yals
OFFICIAL SEAL
CHRISTINE E KAROFF

NOTARY PUBLIC. STATE OF ILLINDIB
MY COMMISSION EXPIRES: 101 7168

Form 3014 9/90
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RIDER ~ LEGAL DESCRIPTION

UNIT A30 IN THE HOMES OF MOHAWK NORTH CONDOMINIUM AS DELINEATED CN A SURVEY OF
THE FOLLOWING PARCEL OF REAL ESTATE:

LOTS 2 TO 22, BOTH INCLUSIVE, IN MOHAWK NOWTH SUBDIVISION, BEING A SUBDIVISION
IN THE NORTPUAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 4, TOWNSHIP 39 NORTH,
RANGE 14, EASY OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

WHICH SURVEY IS PYTACHED AS EXHIBIT 'A* TO THE DECLARATICON OF CONDOMINIUM
RECORDED JANUARY 245 15997 AS DOCUMENT NUMBER 97046857, THE FIRST AMENDMENT TO
THE DECLARATION OF CONDOMIUM RECCRDED MARCH 27, 1997 AS DOCUMENT NUMBER
97214952, THE SECOND AMENDMENT TO THE DECLARATION CF CONDCMINIUM RECCRDED MAY
21, 1937 AS DOCUMENT NUMBER-37361429, THE THIRD AMENDMENT TO THE DECLARATION
OF CONDOMINIUM RECORDED JUNEZ £, 1997 AS DOCUMENT NUMBER 97403215 AND THE
FOURTH AMENDMENT TC THE DECLARATLON OF CONDOMINIUM RECORDED AUGUST 13, 1997 AS
DOCUMENT NUMBER 97591851, AND AZ_AMENDED FROM TIME TO TIME, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN WHI COMMON ELEMENTS.

17-04-121-009

17-04-121-001 17-04-121-003
17-04-121-012
17-04-121-016
17-04-121-020
17-04-221-024

17-04-121-010
17-04-122-014
17-04-121-018
17-04-121-022

17-04-121-002
17-04-121-011
17-04-121-015
17-04-121-018
17-04-121-023

17-04-121-013
17-04-121-017
17-04-121-021
17-04-121-050

VOLUME 457
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps) 5031004520

THIS ADJUSTABLE RATE RIDER is made ths 15TH day of AUGUST .
1997 |, andisincorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the *Secunity Instrument”) of the same date given hy the undersigned (the “Borrower™)} to secure
Borrower’s Adjustable Rate Note (the "Note") to
NORTHVIEW MORTGAGE LLC
(the"Lender”) of the same date and covering the property described in the Seeurity Instrument and located at:

1449-A NORTH LARRABEE STREET, CHICAGO, ILLINCIS 60610
Property Address

THZ NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATEAND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWFA'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUNM: BATE THE BORROWER MUST PAY.

ADDITIONAL COVZNANTS, In addition to the covenants und agreements made in the Security Instrument,
Borrower and Lender further covinint and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides tor an initial interest Gats of 7.750C  %. The Note provides for changes in

the interest rate and the monthly payments, s cliows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates
The interest rate | will pay may change on the first aay'of. SEPTEMBER 1 | 2002 | and on that

day every 12th month thereafter. Each date on which my inteies’ mte could change is culled o "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate wilt-oc based on an [ndex. The “Index” is the weekly
uverage yield on United States Treasury securities adjusted to a constant ‘aturity of | year, as made uvailable by
the Felerat Reserve Board, The most recent Index figure available as ot 4pcdate 45 days before each Change Date
is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index wiich is based upon comparable
informaticn. The Note Holder will give me notice of this choice.

{C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rute by udaing TWO AND

SEVEN EIGHTHS percentage point(s) ( 2.8750 %) to the Current
Index. The Note Holder will then round the result of this addition to the nearest one-cighth of caciperceniage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my rew listrest rate until

the next Change Date,

MULTISTATE ADJUSTABLE RATE RIDER MTBNEX - Single Family - Fannia Mas/Freddis Mac Uniform Instrument

@@;8228 91061.02 V4P MORTOATE FORMS - 80016217201 Form 3111 3/86 Intiae:

wF
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5031004520

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  15TH  day of AUGUST . 1997 .
and is incorporated into and shall he deemed to amend wad supplement the Mortgage, Deed of Trust or Security
Deed (the "Secunity Instrument”) of the same date grven by the undersigned (the "Borrowe”) ta secure
Borrower's Note to

NORTHVIEW MORTGAGE LLC

(the "Lender”}
of the same date and covening the Property described i the Security Instrument and located at:

1449-A'NSRTH LARRABEE STREET, CHICAGO, ILLINCIS 60610
Property Address

The Property ifclide s unit in, together with an wndivided interest i the common elements of, & condominium
project known as:
THE HOMES OF MOLAWK NORTH CONDOMINIUM

Nams of Condominlum Projact
{the "Condominium Project™). 17 1*& owners association or other entity which acts tor the Condoninium Project
{the "Owners Association”) holds tit'cto property for the benefit or use of its members or shareholders, the
Property afso includes Borrower's iterest in the Owners Association and the uses, proceeds and benefits of
Borrower's fnterest.

CONDOMINIUM COVENANTS. o addition to the covensnts snd sgreements made in the Security
Instrument, Borrower and Lender further covenent and ugree as follows;

A. Condominium Ohligations. Borrowe| shull perform ali of Borrower's obligations under the
Condominium Project's Constituent Documents, The “Constituent Doctiments™ are the: (1) Declaration or any
other document which creates the Condomintum Project (i) by-taws; (i) code of regulntions; and {iv) other
equivalent documents, Borrower shall promptly pay, when due, sll dues and assessmenty inposed pursuant (o the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Associatios maintains, with a generally accepted insurance
carrier, & "master” or "blanket* policy on the Condominium Project which is satisfuctory o Lender and which
provides insurance coverage in the amounts, for the periods, and againstitz hazards Lender requires, including
fire and hazards included within the term "extended coverage, " then:

(i) Lender waives the provision in Uniform Covenant 2 tor the musihly payment to Lender ol the
yearly premium instaliments for hazard insurance o the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazari ipsusance coverage on the
Property is deemed satisfied to the extent that e required coverage is provided by the Osmers Association
pohey.

Barrower shall give Lender prompt notice of any lapse in required hazard insurance coverigr,

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair fuiipiarg « loss
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are herehy assigned
and shall be puid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take sich actions as may be reasonable to insure that the
Owners Association maintains @ public liability insurance policy acceptahle in form, smount, and extent of

coverange to Lender,

MULTIETATE CONDOMINIUM RIDER-Single Family-Fannie Mas/Freddia Mac UNIFORM INSTRUMENT Form 3140 3/90
D 2889

i
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