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MORTGAGE

9th
THIS MORTGﬁhGE @erginaﬂcr roferred 10 as "Security Instrument") is given on this ————— day of
ugus .19 97 . The Mortgagor is

Michael T Nelson & Judich ; (herein "Borrower"). This Security instrument
is given to Advanta Finance Carp., a coiporatisn organized and existing under the laws of Nevada, whose address is

9031 West 151st Street, Orlend Park, Illinois 60462 (herein “Lender"),

BORROWER, does her&‘%?ongage, grant’znd convey to Lender the following described property {"Property")
located in the Counly of — , State of lllinois:

SEE "SCHEDLLEZ A"

Together with the buildings and improvements thereon, and the rights -alleys, ways, walers, privileges, appurtenances
and advaniages thereto belonging or in anywise appertaining, in orter to secure repayment of the indebledness evi-
denced by Borrower's:

] if checked, Revolving Loan Agreement of even date herewith, which obligeies Lender, subject to the conditions
stated therein, {o advance tc Sorrower up to a Credit Limil of § , , plus
finance and other charges due and payable on

[ If checked, Note of even date herewith, in the principal sum of 83 , 650,00 a8
payable in monthly instatiments offrincipa! and interest, with the halance of the indebiediiess -if not sooner paid,
due and payable on___August 14, 2012

1

This Morigage also secures any extensions, future advances, renewals, modificalions, or refinancing thereof, and the
payment of alt other sums, with inlerest thereon, advanced in accordance herewith 1o protect the securily of ihis Security
instrument and the parformance of the covenants and agreements herein conlained.

[T if checked, the Revelving Loan Agreement or Note contains provisions fer a variable rate. The payment amount
or term of the indebtedness may vary, as may the amount of interest secured by this Securily Instrument.

As additional security for payment af the aforesaid indebtedness, Borrower hereby presently and absolutely assigns to
Lender all renls, profils, rights and benefils accruing under all leases now or hereafter placed on said Property, and the
lessee, assignee or sublessee is hereby directed on production of this Security instrument, or certified copy thereof, to
pay said rents, profits, rights and benefits o Lender. in the event of default in the covenants and conditions of this
Security Instrument, or other obligation secured hereby, Lender shall have the right peaceably to enter upon and {ake
possession of said Property and assume control of the transactions having 1o do with rents and profits, to colle ¢
same and to apply them {o payment of the aforesaid indehbtedgess. 1 /
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*Provided that if the said Borrower, executors, administrators, or assigns, shall welf and truly pay, or cause to be paid, the
:';jg'iforesaid indebtedness stated above and ali the instatlments of interest thereon, when and as each of them shall respec-
I,tivety be due and payable as aforesaid, and shall perform each and all of the covenants herein on their pari te be performed,
,;}hen this Security Instrument shall be released,

t BORROWER COVENANTS that Borrower is fawfuily seised of the estate hereby morigaged and has the right o rmorgage
.he Propedy and that the Property is unencumbered, except for encumbrances of record. Borrower wafrants and will defend
fenerally the title 1o the Property against all claims and demands, subject to any encumbrances of record.

b

«Borrower and Lender {urther covenant and agree as follows;

1. Payment of Principal and Interest; Late Charges. Borrower shall promptly pay when due the principai of and interest
on the debt evidenced by the Revolving Loan Agreement or Note and any lale and other charges due thereunder.
2. Application of Payments. Unless applicable law provides atherwise, all payments received by Lender shall be applied:
first to any late or other charges due under the Revolving Loan Agreement or Nole; second, to interest due; and fast to
principal due,
3. Charges; Liens. Buivower shall pay all taxes, assessments, charges, fines and imposilions attributable to the Property
which may attain priority over this Securily Instrument, and leasehold payments or ground rents, if any, Borrower shail pay
these obligations on time diraetly to the person owed paymenl. Borrower shall promptly furnish to Lender ali notices of
amounts to be paid under thi< vuragraph. Upon Borrower making these payments directly, Borrower shall promptly furnish
to Lender raceipls evidencing the payments.  Borrower shali promplly discharge any lien which has priority over this
Security Instrument unless Borrower: (a) agrees in wriling to the payment of the obligation secured by {he lien in a manner
acceplable to Lender; (b) contests in gaadifaith the tien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender's opinion operate to pievent the enforcement of the lien; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating thz lien to this Securily instrument, If Lender determines thal any part of the
Property is subject to a lien which may attain piority over this Security Instrument Lender may give Borrower a nolice
idenlifying the fien. Borrower shall satisfy the lien ¢+ take one or more of the actions set forth above within 10 days of the
giving of notice,
4, Hazard or Property Insurance. Borrower shall kees tig improvements now existing or hereafler erected on the
Property insured against loss by fire, hazards included withip-the term of *extended coverage” and any olher hazards,
_including floods or floading, for which Lender requires insurance.” The insurance shall be maintained in the amaunts and for
the periods that Lender requires. The Insurance carrier providing 1ka insurance shall be chosen by Borrower subiect to
Lender's approval which shall not be unreasanably withheld. If Borrowsr (ails to maintain coverage described above, Lender
may, at Lender's option, obtain coverage to protect Lender's rights in tas-Property in accordance with paragraph 6. Al
insurance policies and renewals shall be acceptable to Lender and shall include a standard merigage clause. Lender shall
~have the right to hald the policies and renewals. If Lender requires, Borrower shafl promptly give to Lender alt receipls of
paid premiums and renewal notices. In the event of loss, Borrower shail give frucint notice to the insurance carrier and
Lender. Lender may make proof of [oss if not made promptly by Borrower, Unless Lepaer and Borrower otherwise agree in
writing, insurance proceeds shall be applied 10 restoration or repair of the Property damagad, if the restoration or repair is
economically feasible and Lender’s security is nol lessened, If the restoration or repairis not economically feasible or
Lender’s security would be lessened, the insurance proceeds shail be applied to the sums sccured by this Security instru-
ment, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Frosery, or does nol answer
within 30 days a notice from Lender thal the insurance casrier has offered to setile a claim, ther: Lender may collect the
insurance proceeds. Lender may use the proceeds to repair or restore the Froperty or to pay sums secursd by this Security
Instrument, whether or not then due. The 30-day period will begin when the rotice is given. Unless Lender and Barrower
otherwise agree in writing, any appiication of proceeds to principal shall not extend or postpone the due dale of the monthly
payments or change the amount of the payments due Lender. If the Property is acquired by Lender hereunder, Borrower's
right 1o any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to
Lender 1o the extent of the sums secured by this Security Instrumenl immediately prior to the acquisition.
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&. Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds, Borrower
Zshall not destroy, damage or impair the Property, allow the Property lo deleriorate, ar commil wasle on the Property.
~Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good
Lf._fa':th judgment could resull in forfeiture of the Propedy or otherwise materially impair the fien crealed by this Security
~Instrument or Lender’s securily interest. Barrower may cure such a default and reinstate, as provided herein, by causing the
action or proceeding to be dismissed with a ruling thal, in Lender's good faith determination, precludes forfeiture of the
+Borrower's interest in the Property or other material impairment of the lien created by this Security Instrument or Lender’s
}ﬁsecurizy interesl. Borrower shall also be in default if Borrower, during the loan applicaticn process, gave materially faise or
“inaccurate information or statements to Lender (or failed lo provide Lender with any information) in conneclion with the loan
“videnced by the Revolving Loan Agreement or Note, including, but not limiled to, representations concerning Borrower's

occupancy of the Propery as a principai residence. if this Securily (nstrument is on a leasehold, Borrower shail comply with

all the provisions of the lease, If Borrower acquires fee fitle to the Properly, the ieasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.

€. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenants and agreemenls contained in

this Securily instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Praperly (such as

a proceeding in barxiuzicy, probate, for condemnation or forfaiture or to enforce laws or regufations), then Lender may do

and pay for whatever i nacessary to protect the value of the Properly and Lender's rights in the Property. Lender's actions

may include paying any svinz secured by a lien which has priority over this Securily instrument, appearing in courl, paying
reasonable attorneys' fees 2nr-entering on the Property to make repairs. Although Lender may take aclion under this
paragraph 6, Lender does novnizva to do s0. Any amounts disbursed by Lender under this paragraph 6 shail become
additional debl of Borrower secured by this Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bearinterest from the date of disbursement at the Revolving Loan Agreement or Note rale
and shall be payabte, with interesl, upon nutizz from Lender to Borrower requasting payment.
7. inspection. Lender or its agent may make rsasonable entries upon and inspecticns of the Property. Lender shall give
Barrower notice al the time of or prior {o an inspection specifying reasonable cause for the inspection.
8. Condemnation. The preceeds of any award or claim for damages, direct ar consequential, in connection with any
condemnation or other laking of any part of the Projer.y-or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. In the event of a tolal takirng ot the property, the proceeds shalf be applied to the sums secured
by this Security Insirument, whether or not thea due, with ary excess paid lo Borrower. In the event of a partial taking of the
Property in which the fair market value of the Properly immedie’eiy before the taking is equal to or greater than the amount
of the sums secured by this Security instrument immediately beiuee the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security inslrument shall be reduced by the amounl of the proceeds muitiplied by the
following fraction: (&) the total amount ¢f the sums secured immcdiaely belore the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall.hC-paid to Borrower. in the event of a pantial taking
of the Properly in which the fair market value of the Properly immediately before the laking is less than the amount of the
sums secured immediately before the laking, unless Borrower and Lender otheraice agree In writing or uniess apalicable
faw otheiwise provides, the proceeds shall be applied o the sums secured by this.Securily instrument whether or not the
sums are then due. If the Property is abandoned by Borrower, or if, after notice by Leri'er fo Borrower that the cendemnor
offers to make an award or settle a ¢laim for damages, Borrower fails to respond to Lender within 30 days after the dale the
natice is given, Lender is authorized 1o collect and apply the proceeds, at its aption, either to-vestoration or repair of the
Property or to the sums secured by this Security instrument, whether or not then due. Unless Lerder and Borrower oiher-
wise agree in writing, any applicalion of proceeds to principal shali not extend or pastpane thedve Gate of the monthly
payments or change the amount of such payments due Lender,
9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for paymen! acmodification of
amaorization of the sums secured by this Security Instrument granted by Lender to any successer in interest of Borrower
shall not operale to refease the liability of the original Borrower or Borrower's SUCCessors in interest, Lender shall not be
required to commence proceedings against any successor in interest or refuse to extend time for payment or otheiwise
modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original Bor-
rower or Borfower’s SUCCessors in interest. Any forbearance by Lender in exercising any right or remedy shall nol be a
waiver of or preclude the exercise of any right or remedy.
10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agrezments of this
Security instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 15. Borrower's covenants and agreements shall be joint and several. Any Borrower who ce-signs this Securily
Instrument but does not execute the Revolving Loan Agreement or Nole; (a) is co-signing this Security [nstrument only ta
morigage that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally abligated
lo pay the sums secured by this Securily Instrument; and (c) agrees that Lender and any other Borrower rnay 2 ret?lo
exlend, modify, forbear or make any accommadations with regard {o the terms of this Securily Instrument of th ing
Loan Agreement or Note without that Borrower's consent.__ . quw“f (nitials: %
Ticov Ditle e
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.11, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
Jand that faw is finally interpreted so that the interest or olher foan charges callected or to be collected in connection with the

“loan exceed the permitted fimits, then: (a) any such Joan charge shall be reduced by the amount necessary to reduce the

’Eh,i:harge 1o the permitted limit; and (b) any sums already collecled from Borrower which exceeded permitted limits will be

Zrefunded to Borrower, Lender may choose to make this refund by reducing the principal owed under [he Revolving Loan

;;Agreement or Note of by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as

ika partia) prepayment withoul any prepayment charge under the Revolving Loan Agreement or Nole.

‘(A12. Notices. Any notice ta Borrower provided for in this Securily Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another methad. The notice shall be directed to the Property Address
or any other address Borrower designates by nolice to Lender. Any notice to Lender shall be given by first class maii {0
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided forin this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.
13. Governing Law; Severability. This Security Instrument shall be gaverned by the Jaw of the state of lilinois and federal
law, where applicabie. [n the event that any provision or clause of this Security instrument or the Revalving Loan Agree-
ment or Nate confiiats with applicable law, such canflict shall not affect other provisions of this Security Instrument or the
Revolving Loan Agrexment or Note which can be given effect without the conflicting provision. To this end the provisions of
this Security Instrumer.t 204 the Revolving Loan Agreement or Note are declared to be severable.

14. Borrower's Copy. Sorower shall be given one conformed copy of the Revolving Loan Agreement or Note and of this
Security Instrument.

15. Transfer of the Praperty ora Beneficial Interest in Borrower, If ali or any pant of the Properly or any interest in it is
sold or transferred (or if a beneficiz)interest in Borrower is sold or transferred and Borrower is not a naturai person) without
Lender's prior wrilten consent, Lende! mav, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, Lhis option shall nof be exercised by Lender if exercise is prohibited by applicable law as of
the date of this Security Instrument. )f Lend ir exercises this option, Lender shall give Borrower notice of acceteration. The
notice shall provide a period of not less than 30.Gays from the date the notice is delivered or mailed wilhin which Borrower
must pay all sums secured by this Security instiunent, If Borrower fails to pay these sums prior to the expiralion of this
period, Lender may invoke any remedies permittea & ~this Security Instrument withoul further notice or demand an Bor-
rower,

16. Borrower’s Right to Reinstate. If Borrower meels tentain conditions, Borrower shall have the right lo have enforce-
ment of this Securily Instrument discontinued at any time prioi 5.days (or such other period as appiicable law may specify for
reinstatement) of entry of a judgment enforcing this Security (nsimment. Those conditions are that Borrower; (g) pays
{.ender all sums which then would be due under this Security Instrumedt-and the Revolving Loan Agreement or Nete as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (C) pays all expenses incurred in
enforcing this Security Instrument. including, but not fimited to, reasonable aliormeys’ fees, and (d) takes sich action as
Lender may reasonably require 1o assure (hat the tien of this Security Irstrurient, Lender's rights in the Property and
Borrower's obtigation to pay the sums secured by this Security instrument shall cantnue unchanged. Upon reinstatement by
Borrower, this Securily Instrument and the obligations secured hereby shali remainutly effective as if no acceleration had
oceurred. However, this right 1o reinstate shall not apply in the case of acceleralion uiidef paragraph 15.

17. Sale of Revolving Loan Agreement or Note; Change of Loan Servicer. The Revclving Loan Agreement or Note or
a partial interest in the Revolving Loan Agreement or Note {together wilh this Securily instrunients may be sold one or more
times without prior notice to Borrower. A sale may result in a change inthe entity (known as the L.y Servicer") that collects
monthly paymenis due under the Revolving Loan Agreement or Note and this Security instrument.” There also may be one
or more changes of the Loan Servicer unrelated {o a sale of lne Revolving Loan Agreement or WNole If ihere is a change of
the Loan Servicer, Borrower will be given written nolice of the change in accordance with applicable law. e notice will state
the name and address of the new Loan Servicer and the address to which payments should be made. The notice will aiso

contain any olher information required by applicable faw.
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= 18, Hazardous Substances. Borrower shall nol cause or permil lhe presence, use, disposa:, storage, or release of any
‘4 Hazardous Substances on or in the Propery, Borrower shall not de, nor allow anyone else to do, anything affecling the
'? Property thatis in violation of any Environmental Law. The preceding lwe seniences shall not apply lo the presence, use, or
- storage on the Property of small quantilies of Hazardous Substances that are generally recognized to be appropriate to
i “snormal residential uses and to maintenance of the Property. Borrower shall promptly give Lender written notice of any
mvestlgatlon claim, demand, lawsuit or other action by any governmental or regulatory agency or private party involving the
;z’ 5 Property and any Hazardous Substance or Envirenmental Law of which Borrower has aclual knowledge. If Borrower lsams,
i %or is notified by any governmental or regulalory authority, that any removal or other remediation of any Hazardous Sub-
.ﬁstance affecting the Propedy is necessary, Borrower shall premptly take all iecessary remedial actions in accordance with
“Environmental Law. As used in this paragraph, "Hazardous Substances” are those substances defined as loxic or hazard-
ous substances by Environmential Law and the following substances: gasoline, kerosene, other flammable or toxic petro-
leum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radio-
active materials. As used in this paragraph, "Environmental Law" means state and federal laws and laws that relale to
health, safety or environmental protection.
19. Acceleration; <einedies. Lender shall give notice to Borrower as required by applicable law prior {0 acceleration
following Borrower’s briach of any covenant or agreement in this Security Instrument (but not prior to acceleralion under
paragraph 15 uniess apolicable iaw provides otherwisa). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a dale, not less than 30 days from the date the notice is given to Barrower, by which the default must be
cured; and {d) that failure 1o Gur2 the default on or before the dale specified in the notice may resull in acceleralion of the
sums secured by this Security instrement, foreclosure by judicial proceeding and sate of the Properly, The notice shall
further inform Borrower of the right/ ‘s reinstate afler acceleration and the right 1o assert in the foreclosure proceeding the
non-existence of a defaull or any other seiznse of Borrower to acceleralion and foreclosure. If the default is not cured on or
before the dale specified in the nolice, Lernder, at its aption, may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose the Securily Instrument by judicial proceeding. Lender
shall be entitled to collect all costs and expenses thcurred in pursuing the remedies provided in this paragraph, including,
but not limited 1o, reasonabie attorneys' fees and crsty of litle evidence,
20. Release. Upon payment of all sums secured by thi3-Gecurity Instrument, Lender shall reiease this Security instrument
without charge to Borrower. Borrower shatt pay all recordation costs.
21. Waiver of Homestead. Borrower waives all right of hamestead exemption in the Property.

BY SIGNING EEL.OW, Barrower accepts and agrees to the terms 27 covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.

WITNESS:
{Seal)

Borrower

?‘wﬂéf// - %ﬁéﬂw.
/lidlth -Lites Nelsomn Bo??oiaef

STATE OF ILLINOIS, /v

1, Ams775,JEf/d { j o L7568 , @ Notary Pubtic in and for said county and
tededr -

slate do hereby centify that /ny AR L 7 A 84S 0 '

personally known to me lo be the same person(s) whose name(s) subscribed to the foregoing instrument, appeared
before me this day in person, and acknowledged that 7#7 €7 signed and delivered the said instruments
as 7Mg(,( free and voluntary act, for the uses and purposes therein set forth.

ke .
Given under my hand and official seal, this §™ day of Suiineg7 e 1997
3760324¢

"OFFICIAL SEAL"

LANETTE DEJAN 3"~
NOTARY PUBLIC, STATE OF ILLINO
MY COMMISSION EXPIRES 7/23/200 m,z. CZQ. .
My Commission expires: NO‘E}’{ Public . icon T itho qu
4
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i SCHEDULE A
Name of Borrower(s) Michael T Nelson & Judith-Lites Nelson

'
'

Order Number  ©0344414

Legal Description of Real Property:

LOT 42 IN BLOCK 3 IN WASHINGTON HEIGHTS, IN THE SOUTHWEST 1/4 OF SECTION 8,
TOWNSHIP 37 NORTH, RANGE 14, FAST OF 'THE THIRD PRINCTIPAL HRRIDIAN, IN COOK
COUNTY, ILLTYOIS. ADVANTA FINANCE CORPORATION

A 5-0F506-0l

976032493

Real Properly
Commonly Known As:

10137 South Prospect
Chicago, Illinois 60643

W@W/ o
%
(/ﬁdith-mtes Nelson Date

Tricon Bighesud U

61000 (Rev. 05-96)







