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THIS MORTGAGE "Securfty Instrument”) s givenon ~ August 15, 1997 . The morigagor is

John Barry and Anr'Marie Barry, Husband and Wife 'f)

, which is organized and
existing under the laws of the linitzd States of America , and whose address is
4242 N. Harlem Ave., Norridge, IL 00634
("Lender’). Borrower owes Lender the principal ssmof One Hundred Three Thousand Dollars and
no/100 Dolars
(U.Ss. $103,000.00 ). This debt Is evidenccy by Borrower's note dated the same date as this
Security instrument ("Note’), which provides for monthly eyments, with the full debt, i not paid earfler, due
and payable on June 18, 2020 . This Sezurity Instrument secures to Lendsr, (a) the
repayment of the debt evidenced by the Note, with interest, anvi =i renewals, extensions and modifications
of the Nate; (b) the payment of ali other sums, with interest, adva~ivad under paragraph 7 to protect thz
security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements
under this Security instrument and the Note. For this purpose, Borrowa»doss hereby mortgage, grant and
convey to Lender the following described property located in Cook

County, llinols:

8 35018 S PATEE RS BRI SO s o

L ME N COOK COUNTY, ILLINOIS

{"Borrower”). This Security Instrumont is givente (aSalle Bank, F.S.B,

62re0946

24 05 401 021 V239 , ,

) L
which has the address of 9132 S. Massasoit Ave | Oak Lawn

[STREET} [CITY]
Iinois 60453 ("Property Address");
[2iP CODE]
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Upon payment in fult of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. if, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note:
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, 1o
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and Impositions
attributabi, 1o the Property which may attain priority over this Security instrument, and leasehold payments
or ground reits, if any. Borrower shall pay these cbligations In the manner provided in paragraph 2, or ff
not paid in tat-manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shafl promptly f::rzh to Lender all notices of amounts 1o be pald undsr this paragraph. i Borrower makes
these paymente Glrectly, Barrower shall promptly fumish to Lender recelpts evidencing the payments,

Borrower shall pirinptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees In varhing to the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b} contests . ‘good faith the lien by, or defends against enforcement of the llen in, legal
proceedings which in the Leniet’s opinion operate to prevent the enforcernent of the Hen; or {c) secures
from the holder of the ilen an ?yreement satisfactory to Lander subordinating the flen to this Security
Instrument. if Lender detarmines thed any part of the Property Is subject to a llen which may attain priority
over this Securlty Instrument, Lendar meyy-give Borrower a notice identifying the lien. Borrower shall satisty
the lien or take one or more of the actiore st forth above within 10 days of the giving of notice.

5. Hazard or Property insurance. Bo:: swer shall keep the improvements now existing or hereafter
erected on the Property insured against loss by firz, nazards included within the term "extended coverage"
and any other hazards, including floods or flaoding, 1or which Lender requires Insurance. This insurante
shall be maintained in the amounts and for the periuds that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower sublect to Lender's appraval which shall not be
unreasonably withheld. If Borrower fafls to maintain toverag described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Prajpe:ty In accordance with paragraph 7.

All insurance policies and renewals shall be acceptalse to Lender and shall include a standard
morigage clause. Lender shall have the right to hold the polictes anc renawvals. If Lender requires, Borrower
shall promptly give to Lender all recelpts of pald premiums and repav:al notices, In the event of loss,
Borrower shall give prompt rotice to the insurance carrier and Lender. Lepder may make proof of foss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procceds shall be applied to
restoration or repalr of the Property damaged, f the restoration or repair Is sconnmically teasible and
Lsnder's security Is not lessened. #f the restoration or repair Is not economicall) fersihle or Lender's
security would be lessened, the Insurance preceeds shall be appifed to the sums securei by this Security
Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abancors the Propenty,
or does nat answer within 30 days a notice from Lender that the insurance casrier has offerec to settle a
claim, then Lender may collect the Insurance proceeds. Lender may use the proceeds 1o repayr or restore
the Property or to pay sums secured by this Sscurity Instrument, whether or not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the manthly payments referred to In paragraphs 1 and 2 or change
the amount of the payments. I under paragraph 21 the Proparty is acqulred by Lender, Borrawer's sight to
any Insurance policles and proceeds resulting from damage td the Property prior to the acquisition shall
;:aas-sih’:;i Lendar to the extent of the sums secured by this Security Instrumaent immediately prior to the
acquisition.
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10. Condemnation. The proceeds of any award or claim for damages, direct or consaquential, in
connaction with any condemnation or other taking of any part of the Property, or for conveyance In lieu of
condemnation, are hereby assigned and shall be paid to Lender.

in the event of a total taking of the Praperty, the proceeds shall be appiied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. [n the event of a partial
taking of the Property in which the fair market value of the Property immediately befors the taking Is equal
to or greater than the amount of the sums sacurad by thls Securlty Instrument immediately before the
taking, uniess Bomower and Lender otherwise agree In writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: {a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property Imr.adlately before the taking: Any balance shall be paid to Borrower. In the event of a partial
taking of tiie Property in which the falr market value of the Property immediately before the taking s less
than the amuupt of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agret Ir writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by tiis Sacurity Instrument whether or not the sums are then due.

If the Property Is ebarcloned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award o sattle a claim for damages, Borrower falls to respond 10 Lender within 30 days
after the date the notice Is'given, Lender is authorized to collect and apply the proceeds, at its optian,
eithar to restoration or repalr of e Property or to the sums secured by this Security instrument, whether or
not then due.

Unless Lender and Barrower othsrwite agree in writing, any application of proceeds to principal shall
not extend or postpone the due date o the monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11, Borrower Not Released; Forbearaiie By Lender Not a Waiver,  Extension of the time for
payment or modffication of amortization of the sums secured by this Security Instrument granted by Lender
1o any successor In interest of Borrower shall not cpar2te to release the llability of the original Borrower or
Borrower's successors In interest. Lender shall not Le..equired to commence proceedings agalnst any
successar in interest or refuse to extend time for paymint-or otherwise modity amortization of the sums
secured by this Security Instrument by reason of any demard 7.i2de by the original Borrower or Borrower's
successors in Interest. Any forbearance by Lender in exerclsing any right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Jolnt and Several Liabintv; Co-signers. The covenants and
agreements of this Securlty Instrument shall bind and benefit the succesacrs and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenanis anu agreements shall be joint
and several. Any Borrower who to-signs this Security Instrument but does rot execute the Note: (a} is
co-signing this Security Instrument only to mortgage, grant and convey that Bairower's interest in the
Propetty under the terms of this Security Instrument; (b} is not personally obiigatec-to pay the sums
securad by this Security Instrument; and {c) agrees that Lender and any other Bcrrowar may agree to
extend, modify, forbear or make any accommodatlons with regard 1o the terms of this Secusiy Instrument
or the Note without that Borrower's consent.

13. Loan Charges. |f the loan secured by this Securlty Instrument is subject to a law which sets
maximum Joan charges, and that law Is finally Interpreted so that the interest or other loan charges
coflected o 1o be collectad in cannection with the Joan exceed the parmitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b} any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under tha Note or by making a
diract payment to Borrower, if a refund reduces principal, the reduction will be treated as a partiai
prepayment without any prepayment charge under the Note.
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Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender writtan notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
or Is notified by any governmental or regulatory authority, that any remaval or other remedlation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedlal actions in accordance with Environmental Law,

As used In this paragraph 20, “Hazardous Substances” are those substances defined as toxic or
hazardous substances by Environmental Law and tha following substances: gasoline, kerosene, other
flammable o7 toxic petroleum products, toxic pesticides and herbicides, volatie soivents, materials
contalning nabastos or formaldehyde, and radioactive materlals. As used In this paragraph 20,
"Environmenta: L aw" means fedaral laws and laws of the [urlsdiction where the Property Is located that
relate to health, scfety or environmental protection.

NON-UNIFORM CCVENANTS. Borrower and Lender further covenant and agaree as follows:

21. Accoleration; Rerszdies. Lender shall glve notice to Borrower prior to sccelerstion following
Borrower's breach of any csvenant or agreement In this Security Instrument {but not prior to
acceleration under paragraph 7 uniess applicable law provides otherwise). The notice shall
specify: (s) the default; (b) the act'z:x required to cure the default; (c) a date, not less than 30 days
from the date the notice is given t¢. Borrower, by which the default must be cured; and {d) that fallure
to cure the default on or before the azie Hpacitied in the notice may result in acceleration of the sums
secured by this Security Instrument, forrcihsure by judicial proceeding and sale of the Property. The
notice shall fusther inform Borrower of the . ght to reinstate after acceleration and the right to assert
In the foreclosure proceeding the non-exisienrs-oi a defauit or any ather defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payaent in full of all sums secured by this Security
instrument without further demand and may icrec'ose this Security Instrument by judicial
proceeding. Lender shall be entitted to collect all «rpenses Incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited ¢, reasonable attorneye’ fees and costs of

title evidence.

22, Release. Upon payment of all sums secured by this Sccurhv instrument, Lender shall release
this Security Instrumant without charge to Borrower. Borrower shall pay 75y recordation costs.

23. Walver ot Homestead. Borrower waives all right of homestead exerrotion in the Property.

24, Riders to this Security Instrument, if one or more riders are executed Ly Borrower and recorded
together with this Security Instrument, the covenants and agreements of each-such rider shall be
incorporated Into and shall amend and supplement the covenants and agreerients nf this Security
Instrument as If tha rider(s) wera a part of this Security Instrument. [Check applicable box{e:))

[ Adjustable Rate Rider [L] Condominium Rider [ 14 Family Rider

D Graduated Payment Rider D Planned Unit Development Rider Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider
D Other(s) [specify) D HDA Rider

620926
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BIWEEKLY PAYMENT RIDER
(FIXED RATE)

THIS BIWEEKLY PAY’4ENT RIDER is made this  15th day of August ,
1997 and Is Incorporateu into and shall be deemed to amend and supplement the Morigage, Deed of
Trust or Sccurlty Deed {ine "Sacurity Instrument”) of the same date glven by the undersigned (the
*Borrower”) to secure Borrowe:'s 'rta (the "Nate”) to LaSalle Bank, F.S.B.

(the “Lender’) of the

same date and coverlng the property des:ribed inthe Security Instrument and located at:
9132 S. Massasoit Ave
Oak Lawn,IL 60453

,0perty Address

ADDITIONAL COVENANTS. In addition to ths covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and, aijree as fallows:

A, BIWEEKLY PAYMENTS
The Note pravides for the Borrower's biweekly loan payments aryd the termination of the Borrower's right to
make the biweekly payments as follow:

1. (OMITTED)

2. INTEREST
The Interest rate required by Section 2 of the Note will increase 0.256% it the Nre Holder exercises fts
option to terminate biweekly payments pursuant to Section 7(C) of the Note and this Pider.

3. PAYMENTS

{A) TIME AND PLACE OF PAYMENTS
[ will pay princig;al and interst by making payments evenéfourteen calendar days (the "biwegkly payments”),
beginning on September 25 , 1997 . | wil make the biweekly payments every
lourteen days uniil | have paid ali of the principal and interest and any other charges described below that |
may owe under this Note. My biweekly or any monthly payments will be appiled to interst before principal.

{ wili make my biweekly or any monthly payments at LaSalle Home Mortgage Corporation or at & different
piace # required by tha Note Holder.

(B) AMOUNT OF BIWEEKLY PAYMENTS
My biweskly payment will be In the amount of U, 8, $373. 41

(C) MANNER OF PAYMENT

My biweekly payments will be made by an automatic deduction from an accaunt | wili maintain with the
Note Holder. On or before the date of this Nate, | will cause the Note Holder to have in its possession my
written authorization and voided check for the account from which my biweekly payments will be deducted

Mwid42  12/85 BIWEEKLY PAYMENT RIDER PG1
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. B. BIWEEKLY PAYMENT AMENDMENTS TO THE SECURITY INSTRUMENT
1. Untll the Borrower's right to make biweekly payments is terminated under the conditions stated in

Section A of this BiWaekly Payment Rider, the Security Instrument is atnended as follows:
{a) The word "monthly" Is changed to “biweekly" in the Security Instrument wherever “monthly”

appears.
(b} n Uniform Covenant 2 of the Security Instrument (‘Funds for Taxes and Insurance”), the

words "one-twelfth” are changed to “one-twenty-sixth",
{f Lender terminates Borrower's right to make biweekly pagmems under the conditions stated in Section
acurity Instrument contained in Section B 1

2.
A of this BiWeekly Payment Rider, the amendments to the
abave shall then cease to be In effect, and the provisions of the Security Instrument shall instead be in

effect withori the amendments stated In this Biweekly Paymant Rider.

BY SIGNING SELOW, Borrower accepts and agrees to the terms and covenants contalined in this
Biwaekly Paymen* Riler.

M Sy §-18 g2
John Barr}y C" Date

/:\mf \mﬁo fooama L SIS
- e

Ann Marie Ba,rry

Mwigd4z  12/95 BIWEEKLY PAYMENT RIDER PG3

6220926



'UNOFFICIAL COPY

op!
!
-0
L@
193]
.“(--I\




